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ALFURQAN EDUCATION TRUST
England & Wales · Charity number 1142790

Details

Status Registered

Legal form Other

Company number 00735147

Registered 2011-07-08

Register View on the Charity Commission register

Contact

Address 41 Cross Lances Road
Hounslow
TW3 2AD

Phone 02084329477

Email office@alfurqaneducationtrust.org

Website www.alfurqaneducationtrust.org

Activities

Objects: 1. THE ADVANCEMENT OF EDUCATION IN ACCORDANCE WITH THE DOCTRINES AND
TENETS OF ISLAM IN PARTICULAR BUT NOT EXCLUSIVELY BY THE PROVISION OF EDUCATION TO
SOMALI CHILDREN LIVING IN LONDON.2. TO FURTHER SUCH OTHER CHARITABLE PURPOSES
ACCORDING TO THE LAWS OF ENGLAND AND WALES AS THE TRUSTEES SEE FIT FROM TIME TO
TIME

Activities: It initially started due to the demand for Islamic education within the local community. It aims to
educate people from all walks of life, and especially young Muslims in all aspects of their academic and
religious development. It also serves as an after school Islamic and weekends centre for children aged 6 to
13, Academy for only boys aged over 14 years old.

Classification

• How: Provides Services, Sponsors Or Undertakes Research

• What: Education/training, Religious Activities

• Who: Children/young People, The General Public/mankind
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Geography

• Area of benefit: LONDON

• Throughout London

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £0 £0 - -

2024-03-31 £0 £0 - -

2023-03-31 £0 £0 - -

2022-03-31 £0 £43,968 - -

2021-03-31 £463,900 £3,350,863 - -

Trustees

Name Role Appointed

Ismail Abdisamad Mohamud Chair 2018-02-08

ABDULSATAR ABDI 2013-06-19

ALI HUSSEIN HASSAN

Abdirazak Hirad Mohamed 2019-09-12

Abubakar Abdi Hussein 2019-09-26
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Ai Furcfatt Educatiott 'trust

Truataag' Raport

The Irustees pramnl Ihe annual report together whh Ihe Nns nasl staternenls of Ihe charily for the year ended 3I la arch 2021.

Obiectlves end activities

Ch/ecfs end a/ms

AET's sslablfshed obfectfves are the advancement of sducsdon In accordance whh the doctrine and tenets of Islam!nparticular, but lml exduslvely, es we provide provision of non-reggious education to Sornsg chtdren Uvlng in London, in mainly
English, Maths end science. And we wish In further such other charitable purposes according to the UK Lsw whh Ihe
sgpuletlons set out by Ihe Chadty Commission.

Al Furqan Education Trust is aiming lo achieve Its cbkrcuves by.'-

1. Pmvldlng cmnprehenrdve and balanced educsgon lo the youlh.

2. Serving ths local MusUrn communhy by promoting a greater understanding ot islam through charitable, educaUonal endsocial events.

3.Equipping students with the skgls they need for their future career cholorw,

4. Providing a range of servloes thol wtl enable young people and warn en to engage In a post ave and Ifvsly envfronmsnL

6. providing students with e saFe end Mendly environment iult of Islsmm ethos lo prepare them for a rich snd I'ugilllng career.

Pubflc bsnefg

The chesty's sctlvtdea are designed lo benefit Ihe Muslim cmnmunlly In Ihe London Borough of Hounslmv In particular end the
whale community in general. In view of Ibis, the trustees rmnflrm Ihet Ihey have hsd due regard to the pubtc bsnefg guidance
and they have complied with Ihe duly in s. 37 of the Chsrilies Am 2011 lo have due regwd lo guidance published by the chsrhy
Colnmlssion.

The trustees confirm that Ihsy hsvs complied wgh Ihe requirements of secgoit 17 of gw Charhies Acl 2011 lo hsvs due regardto the pub lb ben egl guidance pubgah ed by the Charity Commission for England and Wales.

its s of volunteers

Tlw sttort, commhment end skgb of our volunteem sre at Ihe heart cf the charity. Some of our long-standmg voluhleers haveworked with us for considerable periods oontrlbugng invaluable Ume and skigs

It has not been possible lo pu( a monetary value on lhs alrons of our volunteers.
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Aj Furqau Education Trust

Trustees' Report

Achievements end performance
Due lo the pandemic 2020a021 and the subsequent closure of the center as e result, there was very Umited acff vltfss. DespiteIhe unpreoaden ted dcsure snd Ihe impact, our members wwe actively involved in community work including distribution of foodand coffaboralion wbh other local servffm provldsrs msching oul lo the vulnemble.

Suilding update
we have since appgsd for a ptsnnlng permladon lo extend our D1 status to indude s place of worship and we are swaging adedslon.

Clo RegislraUon
AS We are ncW a raglatered InCOrporaled Charity, We haVe COmpieled tranafer Oi aaaela IO Ihe CIO. We Sre finaliXing Iheremaining tranche processes by the snd of the financial year.

The pandemic has drasllcalfy affected Iha centre's Incwns streams as the closure has agected nwmb are' cont rib ugons.

Tha main projects undertaken during Ihe finsndal year were:

a) Masjid
Al Furqan provkles a fufly functioning place of prayer, where the 5 daily prayers, Tarswseh sre prayers and ag prayer servicesestsbffshed. The prayer services cater to boih men and women, rectums snd lessons are conducted In gm Masjid for thebsnafff of Ihe worshippers.

b) Msdrssah
The blsdrasah ls one of tha mein services provided by Al Furqen, Ths Madressh, which runs weekends and in the evenings,caters fer both hays and girls over ihe age of B, The msdrassh is slandardimd and supported by a wel thought-out endprspsrwl currwulum tltat caters lo the students who attend. There are also sasassmants and expedanced teachers Thsmadrassh runs an Tuesdays snd Thursday between 5-Bpm and Saturdays snd Sundays from seam to rfpm. Registmffon fakesplace twice e i%sir for nsw students'.

Due to Covid-19 lockdown Ihe student regtstraffon snd active classes was fmpacted, however, Uie Trust managed to canyon-Une dssses

c) Ramadan project
MualimS luck IOrWard tc the hcly mcnth Of Ramadan. Ramadan iS e nmnth iffled With Vericua types Of Wcrahip; Indudlngprayers, giving chsneA fasting snd bonding wffh Fellow Musffms.
Al Furqen has been erg snislna Tmaweeh prayers (Night prayers) since Its inception during Ihe month of Ramadan.Due to Could-tg. bath Tarawseh snd Iflar programme were impacted snd the mosque remained dread In-ifne with Ihsgovernment guidelines.

d) Sid Project
Due to Covld-I 9, It was nct possible to achieve this prefect during the year

e) Chffdren Sporlslyoutlt project
Al Furqan alms to provide s mnge of edivlUes to busy Ihe youth end create a platform for them whereby Ihay cari yoke theirneeds mid condemns. Youth are a vital part of any community end we et Al Furqan, therefore Und li lmportan( lo have manyservices evsilsbls for tham. we alm lo empower Ine yourn of our tccet community with Ihe necessary educabon, boih islamicand academic, to produce Individuals who wffl hevs s positive Impact on their communiffes al large. The Trust programmeduring Ihe year was impacted by Covkl-19

I) Women Project
Women from dilferent backgrounds come together lo sorffslise, have lessons snd get sdvtoe mgardlng many different matters,Ths Teat women ptogrems Uka onllrle lectures and Covld 19 awweness programme was mainly dane onffne during the year

g) Sodal srxivklea and counsefflng
ulusffms tum to ths masque for help and advice in all meitem of their Iffe. The bust Itas iralned Imams lo provide counsefflngand advice an concerns thai the conununity may have, such es death, cultural dlfrumllias, ntarriage breakdowns, brrffying endother aoclal iasues
yhe Trust also assists with Ihe tffffng In farms, speaking to ccuncffs an beltalf of worshippers and various other lypas ofeaalstanco ihat may bs of general help to the public.
Dua Io covtd-19 lockdown Ibis acuvldrw were olfered st s Umltad capadly.
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Al Furqan Eduostlon Trust

Trustees' Report

Financial review
During the year, the charity raised 2464k (2020: E58gk). This induded 6270k (2020: 6262k) In donations, E115k (2020: 61 15k)
iri rent and 279k (2020; E211k) In fees. ARer spending E3 35m (2020: 2786k), the charity had carry forward reserves of 644k
(2020: f2,03mb

During the paged, the chsrgy started Ihs process of convergng into s new Charity Incorporated Otganlsagon (CIO) (Chsdty hc
1187230).A Iranxfer agreemenl belWsen Ihe Chargy Snd Ihe neW CIO WSS Signed On Iha 26 Feb 2020. In aCCOrdanCe Wgh thla
agreement Ihe legal owneishtp (I.e. risk and reward) of sg bugdings were transferred lo ihs new clo by way of s grant an the
03 December 2020, The grant represents the donation of Ihe bugdings Irom the charity lo a new Chsrky Incorporated
organls stion (c1o), Alfurqan EducsU on Trust (ch argy no 'l1 87230),

The lranefsr agreeinent betWaen Ihe Charity Snd neW CIO entity raquirea the Char gy tO Iranafer SN lia SCSSIS, staff and prcleCIS
to the new Incorpomted charity, Alfurqan EducsUon Trust(Charity no 1187230).

During Ihe year, the Charity ret4ewsd its dsblont and decided lo wrge off 663k relating to students fees thai were desnwd
Irrecoverable.

pa Bey an reserves

The charily hes suiikgent general reserves to cover mrs expenditure for the next year. These resmves ara held In casa of any
sudden dedlna In income snd lo ensure that we can meal our commllmenls tc providing our services and sogvlgss.
Spsclflcagy, lhasa commilmsnts include cur contractual obligabcns In relsUon to our outreach work and stag commNmsnts.

Going

concern

The charity inooins dropped dudng Ihe reported period due to Ihs lookdown raslrlcgons. )tw Masque was dosed, snd no
prayers were held. This Impeded the Income raised through weekly Friday prayers and Ramadan. Regance was placed an
ongns dcrmgons and the furlough grants from Ihe government. The charily was able tc reduce its spend by reducing Ihe salary
costa and some facility coals.

Since Ibis rsported period, Ihe lockdmvn rss!rlcgons have eased, and Income is now reaching at pre covld levels. The chsrgy
iles suflidsnt cash to cover Ns core spend for sl least two months. Ths hueless srs confident lltst Ihe ltvyear fundrslstng pktns
are sufgdsnt to covw meet far Ihe year.

Structure, governarics and management

Nslunr cfgoverning document

The charity Is contrcged by Ns governing documenl, s deed of trust dated 26 June 2011 and ss amended by resolution dated 08
March 2016.The Trust regle(ared as a rtwdly wgh Ihe ChsrNy Commisston on!he 08 July 2011.

Recrukmenr snd eppo/nlment of trusfees

The charily's trusi dead stipulates lhs method of sppoingng Iru class. The current board of lnmlees ls made up of experiencedindividuals who have served Ihe charity for many years.

Iuajor risks an 8 men seams ni sf those risks

The trustees have a duty lo Identify and review Ihs dsks to whirh the chargy Is exposed and to ensure appmpriala controls ars
In pkrce Io provide reasonable assurance against baud snd error.
The kusises congrm that consideragons have been given to the malar risks to which ihs chwgy is exposed snd Ihst systems
have been designed and established lo mgigale those risks.

Financial instruments

Objectives snrf policies

The Charily'S actlVUlea eXpaae it lc S number Of Nimndal riaka InCludlng Cradk rbk, Oeah flOW dak Snd Iiqddiiy rick. The uxe Of
Nnandal derlVatiVSS IS gOVerned by the Charity'S prgCiea Sppmvsd by Ihe bOerd Of truateaa, WhlCh pnWlde Written prlnCiplaa On
Ihe use of flnsndal derivatives to menage lhasa risks. Ths chadty does not use derivative financial Instruments for speculative
p urposa s.
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Al Furqan Education Trust

Trustees' Report

Cash dow rtsk

The chedly's sctwllies expose it primarily to Ihe financial risks of changes In foreign currency exchange rates snd interest roles.Ths charily uses foreign exchange forward conrrscw and Irdersst rats swap contracts to hedge these exposures.
Interest bearing exacts and liabilities are held sl fixed rale to ensure certainty of cash gows.

Credit risk

The charily's prlndpsl finandel assets sre bank balances and cash, lade and other receivables, and Inveslmenls. .
The charity's credit rhk la prlmwily atlrlbutable lo ite trade receivables. The amounts presented in Ihe balance sheet era nel ofelkmances for doubtful receivables. An allowance fsr impairment ls made where there ls an Idenillled loss event which, based
on previous experience, is evidence of e reduction In Ihe recoverebltky of tile cash dews.
The credit risk on liquid tunds snd derivative llnsndsl Instruments is liim!Ied because the counterpertlss sre banks with itlghcreditusdngo as!dgned by inlernegonsl credit-rating agmml so.
The charity has no slgnlgcsnt concenlragon of credit risk, with exposure spread over a Imgs number of countsrparlles andcustomers.

Uquidiqr risk

In crom tO maintain liquidity to encore that autgolent funda Sre aVailebla fcr cngOlng Operaliona and tulura deVelopmente, thecharity uses a mixture of longuerm and shcrteerm debt finance.
Further details regs ngng liquidity risk can be found in Iha statement of acceunllng polldes In the financial state ments.

Abubakr Abdl Hussein
Trustee

Pages



Al Porgan Education Trust

Statement of Trustees' Responsibtfities

The kustees sre respccdbfe for preparing Ihe trustees' report and the financial statemenw In accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accspad Accounting Practtos) and apptftmbfs tsw snd regulations.
Ths taw sppficsbts lo charffies requires the trustees to pnspsre financial stalemenls for each financial ysw which give a trna
snd fair view of the stats of alfslrs of tile charily and oF Ihe incoming resources snd applicafion of resources oF Ihe charity for
lhat period. in preparing lhasa flnandst statements, ths busteas are mqutrad tm

select sullabte accounting pclides and Ihen eppjy them consistently;

observe the methods and prius'yles In Ihe Chsrlttes SORP:
make judgements and estimates Ihsl are reasonable and pmdent;

stale whether sppttcsble accounting standards have been Followed, subject to any mstedaf departures disclosed and
exptatned in Ihs frnsnctst statements; and

prepare Ihe finsndal statements on tile going concern basis untsss It fs inappropriate lo presume thai the charity wltl
continue In business.

The trustees are responsible for keeping pmper sFvktunfing reGards that disdoss with reasonable accuracy st any lime ths
gnsndat position of the charily and enable them to ensure Ihat Ihe financial stelernena comply vdth Ihs Chsrilies Ad 201 I, the
applkwble charities FAccounts and Reports) Regulsfions, and the provfslons of Ihe constitution. Tha Iruslees ars also
respcnwble for safeguarding Ihe assets of the charity and hence for taking remen abte steps for the prevention and deledlon of
fraud and other inegulwilies.
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Al Furqan Educat(on Trust

Independent Exafn(ner's Repoit to the trustees of Al Furqan Education Trust

I report to Ihe charity trustees an my sxamlnston of the accounts of Ihe charity for the year ended 31 March 2021 which are ssteaton pages 5 to 15.

Reaps cNvs reapon slbNiges of trustees snd examiner
As Ow charity's lruatees of Al Furqen EducaUon Trust you sre responcsbkr for Ihe preparation of Iha rxxounls In accordancewith the requirements of Ihe Charities Act 201 I ('the Act').

I repOrl ln respeCt Of my esandna!Icn Of Iha Al Furqan EduCSlicn Trusfa arCOunla Carried Oul under Scotch 145 Of Ihe 2011 ACIand in carrying out my exerninaNon I hexa followed s I Ihe spptcsble Directions given by the Charity Commission under section145(5)(b) of ths Ack

Independent examiners statement

Since Al Furqan Education Trust's gross income exceeded 2250, 000 your examiner must be a member of a bedy Usted lnsection 145 of Ihe 2011 Act. I confirm that I sm quatssd to undertake the exsmlnscon becar we I am a member cf ICAEW,which ls one of the Usted bodies.

I haVe Ccmpletml my aXaminatcn. I Ccnyam thai nO material matlera hSVa Mme tO my atlengcn In COnnaCNcn With Iheexamination ghdng me causa lo Octave thai in any mstarial rsspech

accounting records were cot kept In respect of Al Furqsn Education Trust mr required by ssmlon 130 of fha Acl; or
2. Ihe accounts do not accord with Ihose records; or
3. the accounts do not comply wgh Nie sccountng requlrsmenls corwernlng the form snd intent of accounts sel oul In thechsriNas (Accounts and Reports) Reguledona 2008 other than sny requlrwnent that the accounts ghre s 'true snd fairview' which la rwt a matter oonsfdared ss perl cf an Inde pendent exsrnlnston,

I have no
dmwn Ilt

ms and bove come souse no other matters kr conneulon widl me examlnagon to which stlanNon should bes rspmt In order to enable a proper understanding of ths accounts lo be reached.

Ifrwir ii

ICAEW

Dua Governance
123-131 Bradford Street
Bradford Court
Birmingham
812 ONS
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Al Furqan Education Trust

Statement of Flnanclal Actlultlea ter the Year Ended 31 March 2021

Income end Endowments from:
Donagons and legacies
Inveslmsnt Income

Cthsr income

Total Inrxrms

Expenditure an:
Charitable acdvlses

Total expenditure

Net exp end aura

Net movemsnt In funds

Reconcglatlon of funds

Tolal funds brought forward

Total funds carried forward
Ths funds bmsudOwn for 2020 Is shown In note 18.

Nots

18

Unrestricted
funds

6

269,809
I'I5,320

78,771

(2,888,963)

Total
2021

r.

115,320
78,771

3,350,8Lt

(2,8M.983)

Ag cf the charity'e ecgvltlas derive from continuing spare done during the above hvo periods.

Unrestricted
funds

Nots 2

Total
2020

6 (restated)
Income snd Endawmsnts fram.'
Dane!Iona and legacies
Investment Income

Other income

Total Irlcortte

Expenditure on:
Charitable aclivibes

Total expenditure

Nei expenditure

Net rnovemsnt In funds

Reeoncgletion of funds

Total funds brought fonserd

Total funds carried forward

262,481
115,339
21t,344

~n

(197,110)

16 2 930931

262,481
115,339

569,144

(197,110)

2,930.931
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Ai Furqan Education Trust

(Ragtstration number. ' 1142790)
Batancs Sheet as at 31 iNarch 2921

Fixed assets
Tangible assets

Current assets
Debtors

Cash at bank end In hand

Creditors: Amounts falgng dus within one year

Net ourrsnt cuesta

Net assets

Funds of Ihe oharlly. '

Vnrestrloted Income funds
Uruesktutsd funds

2021
Note 8

14

7,220
77,067

84,287

~40
43,966

43 QM

2020
6 irestated)

2,912,000

101,186

142,000

2,830.831

Total funds
18 43 968 2 830 831

The Rnsnrdsl statements on pages 8 to 'ia warn approved by the eustees. snd aulhorissd for issue on 2 ....Jt IZL and signedon Ihelr behalf by:

Abubakr Abdl Kusseln
Tastes
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Al Furqan Education Trust

Notes to the F(nanciai Statements for the Year Ended 31 March 2021

1 Accounting policies

Statement of compliance
The Nnandal statements have bean prepared in accordance with Accounting and Reporkng by Charigem Slatement of
Recommended Prsdice appiiceblo to cheritlss preparing their accounts ln accordance wbh Ihe Flnsrmial Reporting Slendsrd
appNCable In Ihe UK snd Rap uiXIC Of Ireland (FRS t 02) (effeCtiVe 1 January 2015) - (Ch aide a SORP (FR8 102)), Ihe FinanCfal
Reporsng Standard appliable In the UK and Repubtc ol Ireland (FRS 102) snd Ihe Chsrties Act 2011.

Basis of preparation
Al Furqan Eduosgon Trust meets the definition of s pubgc benefit entity under FRS 102. Assets snd lisbgltiee are Inltiagy
recognised el hkrtorlcsl coat or kansscgon value unless otherwise stated In Ihe relevant srwoungng policy notes.

Exemption fram preparing a cash Sow statement
The chargy opted to early adopt Sugegn 1 pubtshed on 2 February 2016 and have Iherefme not Indudsd a cash Ncw statement
In these Nnandsl statements.

Going concern
The Inateea cOnsider that Ihere are no materta! un carta in gas about the cherby'e ebglty to conlinus ss a going concern.

income end endowments
Voluntary income including donelkms, giNs, legacies end gmnls thai provide core funding or are of a general nature ls
mcognlsed when the charily hss entitlement lo the Income, lt is probable Nmt Ihs inooms wtl be received and the mnounl can
be measured wilb sufficient retabgity.

Conations snd iegades

Oonagons and legsd*s are recognised on a rscwvable baste when receipt is probable and the smoum csn be regably
msssllnrCL

Grsnis mcefvable

Grants are recognised when the chargy hes an enallsmsnt lo Ihe funds end sny condbions Nnksd lo Ihe granm have been mst.
Where perfonnance conditions ere attached lo Ihe grant snd are yei to be meL Ihe Income is recognised ss e Nabglty end
included an Ihe balance sheet as deferred income to be released.

Expenditure
AN expsndgure ls recognised onw there Is s legal or constmctlve obggstlon tc that expendgure, il Is probable seNlwnenl is
requlnxl snd Ihe wnount can be measured reliably. AN ousia are sgoceted lo Ihe epplicsbls expenditure heading that aggregate
slrnksr contr. Ic that calegrvy, Wlhsre costs oanrmi be directly attributed Io peril*uter headings mey lieve been egoceled on a
basis corxdslenl wgh Ihe use of resources, wldt central staff costs agocated an ths basis of Nme spent. and depreciabcn
charges agocaled on lhs pardon of Ihe assai's use. Other support coals w'e s to ca led based orr llw spread of stsif costs.

Charitable activities

Chergsble expenditure comprises those ccsle lncurmd by the charily in Ihs degvery of Its sctlvglee and services lor Ns
benefrciarles. It Indudos both costs Ihel can be allocated dvscqy to such acNvglss snd those casts of an Indirect nature
necessely to support them.

Grant provisions

Provisions for grants ars made when the Inlenliort lo make e grant has been communkmtad to the rsdplenl bul there is
uncertainly about either Ihs Nming of Ihe grant or Ihe amount cf gmnt payable.

Governance costs
Thsea Indude the ckktte attributable to the Charity'S ComPIIsnce With OcnetguNOnal Snd StalulOry reqttlrementa, Inaluding WXIN,
strategic management snd buslees's meegngs and reimbursed expenses.
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Al Furqen Education Trust

blcteg to the Financial Statements for the Year Ended 31 liilerch 2021

Government grants
Govamrnsnt grants sre recognised based on Ihe accrual modal end sre measured at Ihe fair value of the asset received orrecelvebkr. Grants ere dessNed as retagng either to revenue or fo assets. Grants relating to revenue ars recognised In incomeover Ihe pened in which Ihe misled coals are recognised, Grants misting to assets are recognised over the expected usel'ul lifeaf the exseL Where pen of e gmn( relating to an asset Is deferred, tt Is remgnf sad as deferred income.

Taxation
Ths charity Is consld craft to pass!he lasts sel out in Psm graph I Schedule 0 of the Finance Aot 201D and therefore il meetsthe deflnlSCn Of a Charitable COmpany fOr UK Ccrpcragcn ISX purpaaeS. ACCOrdlngly, the Charity IS pOtengaily eXampl frOrn
laxation In respect of Income or capital gains mcstvsd within categories covered by Chapter 3 Pert 11 of Ihe Corporation TaxAcl 2010 or Bastion 2BB of tim Taxsgon of chargeable Gales Act 1BB2, to Ihe extent thai such Income or gains sre appliedsxduslvely to chsrqable purposes.

Tangible axed assets
Indhfdual fixed assets ccsUng BBDD.DD or more era initially recorded at cost, less any subsequent sccumuialed depredationand subsequent accumulated impairment losses.

Depreciation and smortlsellon
Depredation Is provided on Ianglble fixed assets so ss lo write off tha cost or velustkrn, less any estimated residual value, over
Ihelr expected useful economic life es fdlows:

Land 0 Bugdlngl 2II on Cost

Trade debtors
Trade debtors ere amounts due fram mstomers fcr merchandise sold or services performed In the ordinary course of business.

Trade debkxs era recognised iriitially et Ihs transacgon price. They am subsequently measured at amorllsed cast using thaeffective Interest method, less provlslen fcr ImpalrmsnL A prrwislon for Iha Impairment of trade debtcm ls sstabfished whenIhere is obiectlva evidence Brat Ihs charily will nol be able lo collect all amounls dus eooordlng to Ihe original terms of Ihereceivables.

Cash snd cash equivalents
Cacti end cash squlvslsrse comprise oesli on bend and call depaslls, and other short-term Idghly liquid investmsnls that arereadily convertible to a known amount of cash and are cubic cl lo an inslgnncent risk cf ctw nge In value.

Trade crerfltors
ara obllgsiions to psy for goods or servlrws Ihsl have been acquired In Bur ordinary course of business fram sumdlanxAcoounts psyebkr are ctesslged as cummi liabilities if Ihe does nct hsvs sn unconditional right, et the end of Ihs reportingperiod, lo defer senement of Ihe creditor for al least twelve months aller the reposing date. If Ihsre ls an unconditional right todefer seNement for at least twekm monSs after Ihe reporting dais, they are presented ss ncn-current llebillgss.

are raoognlsed Initially et the Irsnsactlon prtce end subsequently messtmxl sl emortlssd cost using Ihe effecgve Interestmethod.

Borrowlngs
fntmsst-beading borrowings ws initially recorded al fair value, nel of oansacllon costa. fnleresl-besdng borrowlngs we
subsequently cerned at amwgsed cost, with the difference between the proceeds, net of Iransecycn rxrsts, end Ihs wnount duean redempdon being recognised as a charge lo the Statement of Flnsndal Activities over the period of Ihe relevant bwrowlng.

Interest expense Is recognised on the heels of ihe affective interest method and ls Included in interest peysbls and similarcharges.

BorrcwfrGC are cfessified ss current l abilities unkrss the chsdly has an unconditional right to defer setllwnenl of Ihe liability foret least twelve months aflerlhe reporting date.
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Ai Furqan Education Trust

Notes to the Financial Statements for the Year Ended 31 fttarch 2021

Fund structure
unreatriCted insects funda are general fundS that are SVeiiable for uae Sl the Iruateea'S dbCretlOn In furlherenCe Of the
ob)acgves of the charily,

Pensions snd other post retirement obligations
The oliarlty operates a degned contribution pension scheme which Is a pension plan under which tlxad conlribuaons are ptxd
into s pension fund snd Ihe charily hes no kraal or canstrurxive obligation to pay further conlributlcns even If the lund does not
hckl sultldsnt assets to psy slI emphyees Ihe bsnetls relating lo employee service in Ihe current and prior perkxls.

Conlribugons lo defined contribution pkms era reocgnlsed In the Qatsment of Financial Aoliviges vihen they are dus. If
con lrlbu!Ion paymenis exceed Ihe contribution dus for swvlce, Iha excess ls recognbtxt ss s prepayment.

Financial Instruments

Clsssfriceaon

Finarldsl assets and llnanclel Iktbllltles sre recognised when ths charily becomes a party to the conlrsolusl provisions of ihe
instrument.
Financial liabgitles and equity Instruments sre classified according lo Iha substance of Ihe conlrscWsl errangemenls entered
lnlo, An equity instrumeni Is any contrscl Ihal evldenoss s residual interest in the assals of the charily after dedu cdng all of ils
I!eblg ties.

Recognition and measurement

All Unandal assets snd liabilities are Initially measured at Irsnssctlon prlos (including Iranssulon ccsis), except for those
finand el assets cia sallied ss st fair value through profit or lass, whbh are inlliaty measured at fair value (which is normally Ihe
tranesolkm prius excluding Iranssmicn ccats), unless the arrangement constitutes a financing transection. If an arrengsmsnl
constitutes s Unahdng transadlon, Ihe flnsndsl asset cr lirlandal liability ls measured st Ihs present value of ths future
payments discounted sl a market rate of interesl for a sfmllar debt inslrumanb

Rnanoial assets and liabilities sra only offset In the statement of linandsl position when, end only when there exists a legally
enforcasMe dght lo set off the recognised amounts snd Ihe oharlly Intends either to selUs on s nat basis, or Io realise the asset
and settle Iha llabglly slmultanaously.

Flnsndsl assets sre derecognlsed when snd only whsil a) Ihe contractual rights lo the cash cows from Ihe flnandal easel
expire or are settled, b) the charily transfers tc soother party Substantially all of the risks end rewards of ownsrahlp of the
llnancial asset, or c) Ihs txtarlty, dsspxe having mtsined acme, bul noi all, sktnigcanl risks and rewards of ownership, hss
transferred oonlrci cf ths asset tc another party,

Financial lisblg ties am dsrecognlsed only when Ihe obtktatlon sped fied In the contract b discharged, cancelled or expires,

Page 12



Al Fttrqan Edocatlon Troat

Notes to the Financial Statements for the Year Ended 31 INarch 202(

Debt lrmlrumenfs

Debt instruments which meet the fogowing ccndsons ere subsequently measured at amortlssd cost usirtg the effective interest
method:

(s) The contractual return to Ihe holder ls (I) e Sxed amount, gl) s pasglve Sxed rate or s posigve variable rata, or (iil) acombination ol s prmlthm or e negative fixed rale and e positive variable rate.

(b) The contract may provkle for repayments tx Ihe principal or fhs return lo Ihe holder (but not both) to be Nnksd to a singlerelevant observable Iritlax of general price Irdlsgcn of Ihe currermy in whkh Ihe debt Inslnsnsnt le denominated, provided such
Silks sle nct Ievemgad.

(c) Tha conlmct msy provide for a determinable vadslfon of Ihe return lo lhe holder dming Ihe Nfe of ihs instrument, providedIhat (I) Ihe new rate sagspes condition (a} and Iha venation b not cantingent an future events other then (1) e change of a
contractual vsdsble rate: (2) to protect Nte holder against credit deterioration of ths issuer, (3) changes in levies sppgad by s
central bank or arising fmm changes ln relevant taxelkm or hw; or (li) the new rate is s market rale o( Interest snd sagstes
cond Sion (e).

(d) There le ric Comraotuel pnmleloo that COuld, by irm terme, reeult In the hOlder IOSfng the prlndpal emcunf Or Sny Inlereat
attributable to the current period or pdor periods.

(e) contractual provlskms that permit the issuer lo prepay a debt instrument or permit the holder lo put s back lo lhe issuerbefma matursy ara not ceo ting enl on future events, other Ih en lo pre tact tha Imlder against the credit deterioration ol the issuerore change In control of Ihe Issuer, ar lo pmtsct Ihe holder or Issuer against changes In levlea appged bye central bank or
arising fmm changes In relevant tsxagon or lsw.

(f) Contmctual pnwlsions may permit the extenrdcn of the term of the debt instrument, provided Ihst Ihe return to the hofder and
any other concentus l pnwlslons appgcsb le during the extended term satisfy Ihe conditions of pamgra phe (a) to (c).
Oebl inskumsnts Ihst sre ciaseiiisd as payable or mcelvable within ona yr}ar on Inlkal rscagngktn snd whWt meet the above
conditions are measured al Ihe undfscotmled smouhl of the cash sr other ctm side rat km expected to be paid or received, net oF
!mpairrnsnc

With the sxcepsan of some hedging Inslmrnenls, other debt Instrumenw not meeting lhasa condsions are measured st fairvalue through profg or lass.

Commgm ants to make end receive loans which meet the condttiane nleng oned above sre measured ai cost (which may be nil)less Impairment

Jnvactments

Inveslmanls fn noc-convergble preference shares and non-pultsble ordinary or preference shares (where shares ere publiclyIredsd or their fair value Is ratably measurable) ara measured st fair value Ihrough proSt or loss. Where fair value cannot be
measumd ratably, Inveelmente ere measured al cost less impairment,

Immstmente In eubskgaries snd associates are meaewmt at cost less Impairment. For Wvestmente In subskgarles acquired for
consldersgon Including the tmue of shares qusgfylng Ior meroer relief, rest Iv measured by mrsrsnce to the nomkwl value ofIhs shares Issued plus fair value ot other con skleralion. Any prernksn is ignored.

Ocrlvs tfvs ffns nels l Fnslmmenle

The charity uses derivsgve fmandsl instruments tc reduce exposure to Foreign exchange risk snd interest rale movements. Thecharity does nol hald or issue derivative Snsncial instruments for speculadve purposes.

Dsrlvstfves are Inltlagy mcognfsad at fair value at the date a dedvatlve ccntrsm Is entered Inlo end ars subsequentlyremeasured lo their fair value et each reposing dele. The resuglng gain or lass Is recognised In elalemenl of snandel acllvf liesImmediately unless Nte derivative is designated snd effscsve se a hedging lhwlrumen, In weath event Ihe timing of Iherecognition In statement of Snendal sdhdges depends an the natura of the hedge rsfsgonshlp.

Fair value messurem snf

The bast evidence of fair value Is a quoted pace for sn klenlhwl easel In an salva market. When quoted pdces are unevsgsbls,ths prism of a recant transection lor an klentlcal asset provides evidence of fair value as long ss there hee not been a slgnlgcanlchange In economic dmumstances ore signlgcsnt lease of time since Ihs transamion took place. If the market is nct ective andrecent trsnsacsons of an IdenNcal asset an their own ers not a goad asgmate of fair value, Ihe fair value ls esgma led by veins svaluation technique.
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Al Furqsn Educstlon Trust

Notes to the Financial Statements tor the Year Ended 31 llllsrch 2621

2 InComeframdOnal!Onaandlegarfes

Dcnalicns and legadesi
DonaBcns from Indfvlduels

Grants, Induding capital grants;
Government grants

Unrestricted
funds

General
8

50,577

219 132

269 800

Tolai
2021

E

50,677

219.132

Total
2020

6

262,451

3 Investmenl Income

Income fram rants

Other inves!ment Income

Unr striated
funds

General
E

116.319
1

115,320

Total
2021

E

115,319
1

Total
2020

E

116,31$
21

4 Other income

Fees and supplies

Other Income

Unrestricted
funds

Gensrai
2

78,771

75771

Total
2021

E

78,771

76 771

Total
2020

8
193,481
17.853

211 344

5 Expenditure on charitable activities

Activity
undertaken

directly
r.

Grant funding
of actlvay

E

Actlvny support
coats

8

Total
2021

E

Total
2020

8
Eduoe0on snd
vmmn Ip

Governance

School pates
Ccmmunily pmjeds

489,390
10,251

2,048,000 3,214 3,340,612
15,251

771,219
10,869

2,706
061

786,316
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Al Furqan Education Trust

Notes to the Financial Statecnents far the Year Ended 3f March 2021

6 Analysis of gevarnence end suppok costs

Gcvarrlsnce costs

Independent examiner fees
Examination of Ihe financial statements

Trustees ramuners0cn and expenses
Legal end professional fess

Unrsstrlated
funds

General
8

3,780

8 471

Total
2021

3,780

5 471

Tats l

2020
8

2,880

75
7,714

10251 10 251 10869

7 Grant. making

Analysis of grants

Analysis
Al Furqsn Educegon Trust (CIO)
Commungy Pni)acts
School Pro)eci

2021

2,840,0QQ

2020
y

801

The supporl armis assadated with grant making are EN8 (31 March 2020 -ENQ).

The grant reprssenls Ihe donagan of Ihe buildings fmm Ihs cherky to s new charity Incorporated organlsagon (clo), AlfurqanEducsllan Trust (Chsrgy no 1187230).This Is as pari of a transfer agreement between the charity cnd It new Incorparated kwn
Alfurq en Education Trust (charity no 1187230).The Iransfer agreemenl requires the cluully to bans(sr a 8 Bs sssebk etelf endpni)eels Io Ihs nsw Incarporelsd chmlty. Alfurqan Educe8on Trust (Charity no t142700).

8 Nel Incmnlngloutgolng resources

hat outgoing resource* for the yse r Include:

nepredalkin of Bxed assets

2021
8

54 000

2020
8

84 MQ

0 Trustees remuneration snd expenses

No lrustess, nar any persons connected wgh them, have recwved eny remuneration from tha charily during the year.

10 Staff costs

The aggregate psyrog casts were ss fogrmm
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Al Furtfan Education Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

2021
2

2020
8

staff costs during the year ware;
Wages and salaries

aodsl securay coals
pension casts

262,765 335,745
9,022 12239

Tlw monthly average number of persons fincludlng senior management leam) employed by the charity during Ihe year
sxpressed ss full time equlvslerits was as to8cws;

No of Employees

2021
No

3t

2020
No

46

Nc employee received ernobtmenis iif more than 280,000 during ths year

11 Independent examiner'a remuneragcn

Examlnellon of the financial statements

2021
6

3,780

2020
6

2,880
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Al Furqan Education Trust

Notes to the Financial Statements for the Year Ended St March 2021

12 Auditors' remuneration

13 Tsxstton

Ths charily ix a registered chadly and ls therefore exempt from texegcn.

14 Tangible fixed assets

Land and
bulfdlngs Total

Cost
At 1 Aprfl 2020

Die peas le

At 31 March 2021

Depreclatloa
At 1 April 2020
Charge for the year
Etmlnated on dlepossls

Al 31 Maroh 2021

flat book value

Al 31 March 2021

At 31 blarch 2020

3,200,000 3,200,000

288,000 288,000
64,000 64,000

16 Debtors

Trade debtors

2021 2020
r. 0

16 Cash and Gash equivalents

Cash et bank

2021

77,007

2020
2 (restated)

40,a92

17 Creditors: amounts faglng due whhln one year

Trade credaors

Other laxation and social escurgy
Other creditors

Accrcsls

2021
0

36,639
3 700

40 310

2028

23,7!!0
23,471

73,000
2,080

123 149
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AI Furqen Education Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

10 Funds

Unrestricted funda

General

Balance st 1
April 2020

E

Incoming
resources

2

Resources
expended

E.

Balance at 31
March 2D21

E

Unrestricted funds

General

Balance st 1
April 2019

Incamlng
relmurcas

8

Resources
expanded

2

Balance at 31
March 2020
E (restated)

2,930,931

19 Analysis of net assets between funds

Current assels
Currant Dsbtltles

Total nel assets

Unrestricted

General
E

84.297

Total funds sl
31 Dtarch 2021

8
84,287

Tang!bls Dxsd assets
Currant assels
Currant gabglges

Total nel excels

Unrestricted
funda

General
E

2.912,000
143,019

Total funds
2020

R

2,912,000
143,019

20 Analysh ofnetfunds

Cash Sl bank end in hand

ital debt

Flnanalng cash
At 1 Apdil 2029 flOWs At 31 March 2021

R 8 R

Cash el hank end in hand

Ner debt

Financing cash
At 1 April 2019 gows At M March 202D

E 8 R

11,747 29 145 40 092
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