
































Independent Examiner's Report to the trustees of
The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 

Responsibilities and basis of report 

Independent examiner’s statement

K R Salt (FCCA) Dated : 18 April 2023
Walletts Chartered Certified Accountants
Adventure Place
Hanley
Stoke on Trent
ST1 3AF

I report to the trustees on my examination of the accounts of The PCC of the Ecclesiastical Parish of Caverswall
(the Trust) for the year ended 31 December 2022,  which are set out on pages 17 to 25.

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’). 

I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act and in
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the Act. 

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect: 

1.  accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 
2.  the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination. 
 
I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
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The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Statement of Financial Activities
for the year ended 31 December 2022

Restricted 2022 2021
Notes  Funds Funds Total Total

£ £ £ £ 
Incoming resources

Donations  &  Legacies 2a 63,488 7,120 70,608 63,967
Charitable  Activities 2b 14,723 - 14,723 12,388
Other  Trading  Activities 2c 13,012 1,312 14,324 10,851
Income  from  Investments 2d 705 - 705 28
Other  Income  Resources 2e 4,024 3,043 7,067 8,060

Total incoming resources 95,952 11,475 107,427 95,294

Resources expended

Fundraising  Costs 154 27 181 535
Mission  Giving  &  Donations 2,301 1,222 3,523 829
Church  Activities 3a 41,621 2,901 44,522 50,785
Church  Expenses 3b 25,602 2,297 27,899 23,313
Management  &  Administration 3c 14,761 - 14,761 13,910
Major  Capital  Expenditure 3d - - - -

Total resources expended 84,439 6,447 90,886 89,372

Net (outgoing) / incoming 
resources before transfers 11,513 5,028 16,541 5,922

Transfers
Gross transfers between funds 8 - - - -

Net movement in funds 11,513 5,028 16,541 5,922

Reconciliation of funds
Total funds brought forward 43,794 44,826 88,620 82,698

Total funds carried forward 55,307 49,854 105,161 88,620

The statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 19 to 25 form part of these accounts.

Unrestricted
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The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Balance Sheet
as at 31 December 2022

Notes 2022 2021
£ £ 

Tangible assets 5 142 371

Total fixed assets 142 371

Stock of goods for resale 102 126
Debtors and prepayments 6 6,765 7,906
Balance at bank 48,214 32,913
Balances at Central Board of Finance 54,344 53,638
Cash in hand 662 1,575

Total current assets 110,087 96,158

Liabilities
Creditors: amounts falling due within one 
year 7 5,068 7,909

Net current assets 105,019 88,249

Total assets less current liabilities 105,161 88,620

Creditors: amounts falling due after more 
than one year - -

Net assets 105,161 88,620

The funds of the charity:

Restricted income funds 8 49,854 44,826

Unrestricted income funds
  General funds 9 55,307 43,794

Total charity funds 105,161 88,620

The financial statements were approved by the trustees on the date shown below and 
signed on their behalf by:  

Rev. M. Newbon

 
Date:  18 April 2023

Current assets

Fixed assets for use by the charity

18



The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Notes to the Financial Statements
for the year ended 31 December 2022

1 Accounting policies

Basis of preparation of accounts

Fund  accounting

Incoming  resources

Resources  expended

The accounts (financial statements) have been prepared under the historical cost convention with
items recognised at cost or transaction value unless otherwise stated in the relevant note(s) to
these accounts. The financial statements have been prepared in accordance with the Statement of
Recommended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued on 16 July 2014 and the Financial Reporting Standard applicable in the United
Kingdom  and  Republic  of  Ireland  (FRS  102)  and the  Charities  Act  2011.

The  trust  constitutes  a  public  benefit  entity  as  defined  by  FRS  102

  Restricted  funds  comprise  two  elements:-

a) Income from trusts or endowments which may be expended only on those restricted objects
 provided  in  the  terms  of  the  trust  or  bequest
  
b) Donations or grants received for a specific object or invited by the PCC for a specific object.
The funds may only be expended on the specific object for which they were given. Any balance
remaining unspent at the end of each year must be carried forward as a balance on that fund.
The PCC does not usually invest separately for each fund. Where there is no separate investment,

  interest  is  apportioned  to  individual  funds  on  an  average  balance  basis.

  Unrestricted  funds  are  income  funds  which  are  to  be  spent  on  the  PCC's  general  purpose.

Planned  giving,   collections  and   donations  are   recognised  when  received.  Tax  refunds  are
recognised when the incoming resource to which they relate is received. Grants and Legacies are
accounted for when the PCC is legally entitled to the amounts due. Dividends are accounted for
when receivable, interest is accrued. All other income is recognised when it is receivable. All
incoming  resources  are  accounted  for  gross.

Grants and donations are accounted for when paid over, or when awarded, if that award creates a
binding obligation on the PCC. The diocesan parish share is accounted for when due. Amounts
received specifically for mission are dealt with as restricted funds. All other expenditure is generally

 recognized  when  it  is  incurred  and  is  accounted  for  gross.
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The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Notes to the Financial Statements
for the year ended 31 December 2022

Tangible  fixed  assets

Church Equipment 20%  straight line basis
Office Equipment 20%  straight line basis
Furniture & Fittings 15%  straight line basis
Garden Equipment 15%  straight line basis

Consecrated and benefice property of any kind is excluded from the accounts by
 S.10(2)(a)&(c)of  the  Charities  Act  2011.

 
Moveable church furnishings held by the Vicar and Churchwardens on special trust for the PCC
and which require a faculty for disposal, are inalienable property, listed in the Church's
inventory, which can be inspected (at any reasonable time). For anything acquired prior to 2000
there is insufficient cost information available and therefore such assets are not valued in the

 financial statements.
 
Items acquired since 1 January 2000 have been capitalised and depreciated in the accounts over

 their  currently  anticipated  useful  life  on  a  straight-line  basis  at  the  following  rates.
 

20



The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Notes to the Financial Statements
for the year ended 31 December 2022

2 Incoming  resources

2a Donations  and  Legacies 2022 2021
£ £ £ £

Planned giving:
  Gift aid donations 31,708 120 31,828 33,060
  Other planned giving 13,053 - 13,053 11,316
Collections (open plate) at all services 5,728 - 5,728 2,131
Sundry donations 2,599 748 3,347 3,001
Gift days - - - 3,441
Gift aid recoverable 10,400 30 10,430 10,034
Legacies - 5,000 5,000 -
Other voluntary receipts including special appeals - 1,222 1,222 984

63,488 7,120 70,608 63,967

2b Charitable  Activities Unrestricted Restricted 2022 2021
£ £ £ £

Fees received 17,653 - 17,653 14,990
Less: paid out (3,070) - (3,070) (2,602)

14,583 - 14,583 12,388
Church course receipts 140 - 140 -

14,723 - 14,723 12,388

2c  Other  Trading  Activities Unrestricted Restricted 2022 2021
£ £ £ £

Special events 790 1,312 2,102 1,446
Printing and photocopying 331 - 331 386
Centre lettings 11,891 - 11,891 9,019

13,012 1,312 14,324 10,851

2d Income  from  Investments Unrestricted Restricted 2022 2021
£ £ £ £

CBF interest 705 - 705 28

2e Other  incoming  resources Unrestricted Restricted 2022 2021
£ £ £ £

Contribution to parish expenses:
All Saints Dilhorne 2,779 250 3,029 4,814
Miscellaneous 1,245 218 1,463 13
Vicarage decorating scheme claim - 1,960 1,960 3,233
Insurance claim - 615 615 -

4,024 3,043 7,067 8,060

Unrestricted Restricted
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The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Notes to the Financial Statements
for the year ended 31 December 2022

3 Resources  Expended

3a Church  Activities Unrestricted Restricted 2022 2021
£ £ £ £

Diocesan common fund 40,090 - 40,090 45,750
Clergy expenses 1,531 - 1,531 579
Vicarage upkeep - 2,901 2,901 4,456

41,621 2,901 44,522 50,785

3b  Church  Expenses Unrestricted Restricted 2022 2021
£ £ £ £

Young at Heart - - - 15
Church celebration expenses 1,225 - 1,225 276
Church courses 356 - 356 -
Upkeep of services 166 - 166 160
Advertising 82 - 82 250
Church property  costs:
  Insurances 3,819 - 3,819 3,764
  Repairs and maintenance 2,315 1,677 3,992 1,588
  Gas and electricity 5,026 500 5,526 6,437
  Cleaning materials 1,787 - 1,787 1,654
  Cleaner's wages 6,140 - 6,140 6,025
Sundries 780 120 900 62
Depreciation 229 - 229 706
Churchyard expenses 3,677 - 3,677 2,376

25,602 2,297 27,899 23,313

3c  Management and Administration Unrestricted Restricted 2022 2021
£ £ £ £

Secretarial salary and pension 8,134 - 8,134 7,715
Telephone and internet costs 1,190 - 1,190 763
Bank charges 438 - 438 403
Equipment leasing 1,132 - 1,132 1,195
Printing, stationery and postages 1,827 - 1,827 1,192
Office equipment maintenance - - - 47
Payroll fees 204 - 204 204
Accountancy fees 960 - 960 960
Gifts 343 - 343 499
Sundries 111 - 111 195
Subscriptions 422 - 422 737

14,761 - 14,761 13,910

3d Major  repair  expenditure Unrestricted Restricted 2022 2021
£ £ £ £

No major repairs incurred - - - -

- - - -
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The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Notes to the Financial Statements
for the year ended 31 December 2022

4 Staff  Costs
2022 2021

Salaries: £ £
  Cleaner 6,140 6,025
  Secretarial 8,079 7,672
  Employers Pension Contributions 55 43

5 Tangible fixed assets

Church 
Equipment

Office 
Equipment

Furniture 
&  Fittings

Garden 
Equipment Total

£ £ £ £ 
Cost
As at 1 January 2022 39,922 12,520 3,560 465 56,467
Additions - - - - -
Disposals - - - - -
At 31 December 2022 39,922 12,520 3,560 465 56,467

Accumulated depreciation
As at 1 January 2022 39,825 12,472 3,334 465 56,096
Disposals - - - - -
Charge for the year 60 33 136 - 229
At 31 December 2022 39,885 12,505 3,470 465 56,325

Net book value
At 31 December 2022 37 15 90 - 142

As at 1 January 2022 97 48 226 - 371

6 Debtors: amounts falling due within one year 2022 2021
£ £ 

Gift Aid - General Fund 5,461 7,234
Gift Aid - Restricted Funds 23 65
Lettings 243 495
LDBF Vicarage decorating account 933 -
Tax & National Insurance recoverable 35 46
Prepayments 70 66

6,765 7,906
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The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Notes to the Financial Statements
for the year ended 31 December 2022

7 Creditors: amounts falling due within one year 2022 2021
£ £ 

Parish expenses and accruals 4,018 5,172
Fees received in advance 970 2,321
Lettings received in advance 80 416

5,068 7,909

8 Restricted funds

2021 
Balance

Incoming 
resources Transfers

2022 
Balance

£ £ £ £ £ 

Specific Donations - 1,222 1,222 - -
Community fund - St Andrew's 212 - - - 212
Lay Worker Fund 2,236 150 - - 2,386
Building Fund  - St.Andrew's 6,022 1,422 1,435 - 6,009
General Fund - St.Peter's - 5,000 - - 5,000
Community fund - St Peter's - 120 120 - -
Restoration Fund - St.Peter's 35,404 1,133 769 - 35,768
Vicarage Fund 952 2,428 2,901 - 479

44,826 11,475 6,447 - 49,854

Transfers

9 Unrestricted funds
2021 

Balance
Incoming 

resources Transfers
2022 

Balance
£ £ £ £ £ 

General fund 43,794 95,952 84,439 - 55,307

Total unrestricted funds 43,794 95,952 84,439 - 55,307

Resources 
expended

No transfers between funds were made during the year.

All funds are considered adequate to meet their intended purposes.

Resources 
expended

The movements on the restricted funds of the charity were as follows:
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The  PCC  of  the  Ecclesiastical  Parish  of  Caverswall 
Notes to the Financial Statements
for the year ended 31 December 2022

10 Analysis of net assets between funds Restricted
funds

Total
funds

£ £ £
Fund balances as at 31 December 2022 are represented by:

Tangible fixed assets 142 - 142
Stocks on hand 102 - 102
Debtors and prepayments 6,765 - 6,765
Bank Balances & CBF Deposits 52,704 49,854 102,558
Cash in Hand 662 - 662
Creditors: -
Amounts falling due within one year (5,068) - (5,068)
Amounts falling due in more than one year - - -

Total net assets 55,307 49,854 105,161

11 Commitments

2022 2021
£ £

Not later than one year 1,051 1,195
Later than one year and not later than five years 3,679 1,195
Later than five years - -

4,730 2,390

Unrestricted
funds

Plant  &  Other

There were no commitments for capital expenditure at the year end.

At the year end the charity was committed to making the following payment under non-cancellable operating
leases in the year to 31 December 2022.  The future minimum lease payments are as follows:
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