NEWBRIDGE CHARITABLE FOUNDATION

England & Wales - Charity number 1142649

Details
Status Registered
Legal form Charitable company
Company number 07684257
Registered 2011-06-29
Register View on the Charity Commission register
Contact
Address The Celtic Manor Resort Ltd
The Coldra
Catsash
Newport
NP18 1HQ
Phone 01633413000
Email newbridgecharitablefoundation@celtic-manor.com
Activities

Objects: THE OBJECTS OF THE CHARITY ARE TO APPLY THE INCOME, AND ALL OR SUCH PART OR
PARTS OF THE CAPITAL OF THE CHARITY, AT SUCH TIME OR TIMES AND IN SUCH MANNER TO, OR
FOR THE BENEFIT OF SUCH EXCLUSIVELY CHARITABLE OBJECTS AND PURPOSES IN ANY PART
OF THE WORLD AS THE TRUSTEES MAY IN THEIR DISCRETION THINK FIT, IN PARTICULAR BUT
NOT LIMITED TO THE ADVANCEMENT OF EDUCATION AND TRAINING, PROMOTION OF
HEALTHCARE AND THE RELIEF OF SICKNESS IN THE PRINCIPALITY OF WALES.

Activities: The Charity has been established with general charitable objects exercisable in any part of the
world. However, until further agreed, the main focus of donations will be to charities and charitable projects
operating in Wales for the purposes of either the:? advancement of education and training; or? promotion of
healthcare and the relief of sickness;

Classification

* How: Makes Grants To Organisations

* What: General Charitable Purposes

* Who: Other Charities Or Voluntary Bodies
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Geography

* Throughout Wales

Finances
Period end Income Expenditure Assets Employees
2025-06-30 £39,025 £73,064 -
2024-06-30 £103,182 £22,172 -
2023-06-30 £39,304 £140,342 -
2022-06-30 £101,420 £8,517 -
2021-06-30 £0 £37,040 -
Trustees
Name Role Appointed
DYLAN CHRISTOPHER MATTHEWS 2011-06-30
PROFESSOR SIMON JOHN GIBSON CBE 2011-06-10
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NEWBRIDGE CHARITABLE FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2024

The trustess pl’éﬂ@fi"li Yl annual report and finarcial statemants tor the e anded 30 June 2024,

Tha {inancial statemands hava baan pr‘ég‘mzéﬂ in acoardance with the acmummg ﬁi&li@%ﬁ@’é set out in noke 1o
the finsneial statements and comply with the charity's gaverning document, the Companlas Act 2006, FRS
102 "The Financial Reparting Standard applicable in the UK and Republic of Ireland” and the Charitias SORF
“hccounting and Reporting by Charities: Statement of Recammended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of refand (FRS 102"

OBJECTIVES AND ACTIVITIES

The objectives of the Foundation is o apply the incame, and all or such part or parts of the vapital of the
charity, at such tme ar times and in such matter to, or fore the banefit of such exclusivaly charitable abjacts
and purposes in any part of the world as the Trustees may in theair discration think fit, in particular but not
limitad to the sdvancement of aducation and training, promotion of healthoare ard the raliel of sickness in the
Principatity of Walas.

Fublic bensfit
T trustess have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should updartake.

ACHIEVEMENTS END PERFORMANCE

Significant activiies and achigvedients aganst abyectives

During the year the Fourdation rafsed £103182 (2023 « £39,304). During the year, the Foundation made 68
{2023 : 73) dorations o charities totalling £19,735 (2023 : £138,434)

FINANCIAL REVIEW
The Faundatian had nat gain of £81,010 (2023 : nat expenditure of £101,038] during tha year ended 30 June
2024,

A at 30 Juna 2024 the feundation repor ted unrestricted funds of (£3,260) and restricted furds of £83.786.

The foundation holds such reserves considered nacessary by the Trusteas to assure the charity's continued
aparation.

PLANS FOR FUTURE PERIODS
It 15 the Intartion of the Foundation to continue ta raise as much money as possible and assist, by way of
donations, as many charitios and charitable projects as possible.

STRUCTURE, GOVERMANCE AND MAKAGEMENT
T Newbridge Charitable Fourdation ('the Foundation') is a registered charity and is governaed by a Board of
Trustesas that aversesas the activities of the Foundation ta meat the charity’s objectives.

The trusteas mest on at least a quarterly basls o consider the requests receivad for donations and to award
donations whare they feel appropriate.




NEWBRIDGE CHARITABLE FOUNDATION

TRUSTEES' REPORT (INCLUDING DIRECTORS REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

The trustaes, who are alss the directors Tor the purpose of compary law, and who served during the year and
up o the date of signature of the financial statements ware:

Prof 5.1 Gibsan CBE

#Ar D C Maltherws

Recroitiment and appointmeant of Lrusteas
Mane of the trustess has ary benaficial interest in the company. Al of the trustees are mambers of the
compary and guarantes to contribute £1 in the event of 8 winding up.

P

Cemplying with the statement of recommaended prattice {SORPYHFRS 102), Trustass ara appointad, inducted
and tratned transparantly, affectively and efficienthy.

The Articlas of Association state that there shall rot be mare than ten Trustees and nob fess than two
Trustess, The appointment o reappointment by Resolution of the Trustess, Tor a term of office not exceading
three years, 13 subject to the consent of Sir Terry Matthees during his lilatima.

Care is taken to ensure that the Trustees should have tha diverse range of skills, experience ard knowladge
nesdad to run an organisation effectively and trustees ensure that they recaive the necessary induction,
trairing and on-going support they need ta dischargs their duties,

The trustess’ repoet was ﬁﬁﬁfﬂ%’ﬁ}ﬂ Eep the Board af Trusteas.

‘}":.%;‘!?-a wtf ’#“fﬁh‘ oo
¥MrDC Watthaws
TRUSTEE

01 Apr 2025
DHEEE v s e e




NEWBRIDGE CHARITABLE FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEWBRIDGE CHARITABLE FOUNDATION

| report 1o the trustees on my examination of the financial statements of Newbridge Charitable Foundation
[the charity) for the vear anded 30 Juna 2024,

RESPOMSIBILITIES AND BASIS OF REPORT
As the trustees of the charity (and alze its directors for the purposes of comparny law), you are responsible for
the preparation of the finardial statemants in accordance with the requirements of the Campanies Ack 2006.

Having satisfisd mysell that the financial statemenits of the charity ara not required to be audited under Part
16 of the Companies Act 2006 and are eligible for independant examination, | raport in raspect of oy
examination of the charity's financial statements carried out under saction 165 of the Charities Act 2011 In
carrying out ry eamination | have followed the Directions given by the Charity Commission under section
1455 b] of tha Charitias Act 2011

INDEPENDEMNT EXAMINER'S STATEMENT

| have complated my axamination. Feonfirm that no mattars have come ta my attention in connection with the

exarnination giving me causa to believe that in any matadal respect:

1 accounting records wera not kept in respect of the charity as ragquired by section 386 of the Comparnies
Ak 2006,

2 thelinsncial statements do nof accord with those records; or

3 the financial statements do not comply with the accounting requiremants of section 396 of the
Companies Act 2006 other than any requirement that the financial statemants glve a true and fair view,
which is fot a matter considared as part of anindependent examination; or

& the financial statements have not been prepared inaccordances with the methods and principles of the
Statement of Recammended Practice Tor accounting and reparting by charities applicable o charities
praparing thelr firancial statements in accordance with the Financial Reporting Standard applicable in
the UK and Republic of reland (FRS 102).

| have 60 corcarns and hava come aciass o pther matters in connection with the axamination to which
attention should ba dravwn In thiz raport In arder to enable a proper understanding of the financial stataments
b b raachad.

Japathan Harrhy - Indepandent Examiner
Tearattoas Cla
o S oitalitase f“ﬂwfﬁy

Kilsby & Williams LLP

Cedar House
Hazell Drive
Newport
South Walss
WNPIDBFY

01 Apr 2025




NEWBRIDGE CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPEMDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2024

CURRENT FINANCIAL YEAR Uprestrictad Restrlctad
fuirds Funcis
2024 2024
Motes £ £
INCOME FROM:
Danations and lagacles 2 7,255 585,927
TOTALINCOME 7258 85, 897
EXPENDITURE DN:
Charitable activities 5 9,942 12,230
TOTELEXPENDITURE & 9463 12,230
MET INCOME/ (EXPENDHTURE] AND MOVEMENT IM
FUNDS {2687 85,697
RECONCILIATION OF FUNDS:
Furul balances st 1 July 2023 {BEZ) ag

FUND BALANCES AT 30 JUNE 2024 {32400

The statament of Hnancial activities includes all gains and losses
axpanditura derive from continding activities.

83786

Total

2024

103182

103,182

22172

22172

BLOD

{464

80,54k

Tatal

2023

38304

39,304

140, 3452

1640, 342

{101,038)

100,574

[564]

f éwﬁﬁg}mﬁiﬂﬁ iy the year. A1 income ard




NEWBRIDGE CHARITABLE FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2024

PRIOR FINANCIALYEAR

INCDME FROW:
Donations and legacles

TOTALINCOME

EXPENDITURE DMz
Charitable activities

TOTALEXPENDITURE
HET INCOME AND MOVEMENT [M FUNDS

RECOMCILIATION OF FUNDS:
Furd balances at T July 2022

FUND BALANCES AT 30 JUNE 2023

Urrestrictad

hurels

2023

Motes £

4,355

(BB

Rastricked
fureds
2023

i

28 B63

28 BEZ

124,793

124, 793

(a6, 1300

96,219

3]

Total

2023

39,204

39,304

150,342

1a0, 542

01,036)

100,574

(B




NEWBRIDGE CHARITABLE FOUNDATION

BALANCE SHEET
AS AT 30 JUNE 2024
2024 2023
Notes 3 E
CURRENT A55ETS
Cash at bank and in hand B2 956 1,876
CREDITORS: AMOUNTS FALLING DUE q
WITHIM ONE YEAR {26100 2. 360
MET CURRENT ASSETS/{LIABILITIES) BO,G4E {464)
THE FUNDS OF THE CHARITY
Restricted incormae funds 10 83,786 B
Unrastricted funds {3,240 {553]
BO, 546 {465

The company is entithed 16 the axemption from tha audit requirement contained in section 477 of the
Companies Act 2006, Tor the yaar ended 30 June 2024,

The diractors acknowladge their respansibilities for complying with the requiremants of the Companias Act
006 with respact to accounting records and the praparation of tinancial statements.

The members have not raquired the eampany Lo obtain an audit of its financial statemants for the year in
quastion in accerdance with saction 476.

Thasa financial statements have been prepered in accordance with the pravisions applicabie to companies
subjact to the small companles ragime.
— _ 01 Apr 2025
The financial statement s ware approved by The trosteas a0
S Iplese et loers
W O C hdatthews
TRUSTEE

Company registration number 07684257 {England ard Wales)

i
L
i



NEWBRIDGE CHARITABLE FOUNDATION

WOTES TO THE FINANCIALSTATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024

&

ACCOUNTING POLICIES

Charity information

Mewbridge Charitable Fourdation 15 a private company limited by guarantes incorporated in England and
Wales. The registared offics is Newbridge Charitable Foundation, The Executive OHice | Celtic Manar
Fasart, Coldea Woods, Newport, NPT IHO

The financial statements have been preparad in accordance with the charnily's governing dooument, the
Companias Act 2006, FRS 102 "The Financlal Reparting Standard applicable In the UK and Republic of
lraland” srd the Charities S0RP “Acoounting and Reparting by Charities: Statement of Recommanded
Practice applicable o charities preparing thelr sccounts in scoardance with the Financial Reporting
Standard applicatile in the UK and Republic of Ireland (FRS 102)". The charity is a Public Benefit Entity as
dedined by FRS 12

This charity has taken advantage of tha provisions in the SORP for charities not to prepare a statamant of
cash flows,

The financial statements are prepared in sterling, which is the functional curency of the charity.
aratary amaunts in these financial statements are rounded to the nearest £,

The finarcial statements have baan prapared dndar thea historical cast oonvention The primthp%
accaunting policlas adopbed are sat out balow

Golng concarn

Al the timea of approving the Tinancisl statemants, the Trustee's have a reasonable expectation thatl the
Foundation has adequate resources to continue in operational existance for the loreseeabls fulure.
Thus the continue to adopt the going concarm basis of accounting in preparing the firancial statemeants.

Charlfable funds

Unrastrictad funds ara avallable for dse &t the discretion of the trustess in furtberarce of their
charitable abjectives.

Restricted funds are subject to specilic conditions by donors o grantors a5 to how thay may ba used.
The purpogas and uses of tha restricted funds are set aut in the notes Lo the financlal statamants.

Income
Ineomes is recogrised when the charity s legally entitled to it after any performance conditions have
been met, the amaunts can be measured reliably, and it is protable that income will be received.

Cash dorations are recognised an recaipt. Other donations are recognised once the charity has beean
notified of the donation, unless perarmance conditions require deferral of the amount. Income tax
recoverable in relation to danations recaived under Gift Aid or deeds of covenant i recognisad at the
tirrie of tha danation.



NEWBRIDGE CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

15

16

ACCOUNTING POLICIES [Continued)

Legacles are recognised on recalpt or otherwise if the charily has been notified of an impending
distribltian, the amount is known, and recaipt is expectad. If the amaunt | ot kaawn, the legacy s
treated as a contingant asset.

Exparnditure

Expenditure is recogrised ance there is a legal or constructive obligationto transtar economit banefit to
a third party, it is probable that a transfer of aconomic benefits will be required in settlement, and the
armount of the obligation can be measurad reliably.

Expenditure is classifiad by activity. The costs of each activity are made up of tha total of direct costs
and shared costs, including support costs involved inundertaking each activity. Direct costs attributable
L6 a singls activity are allocated directly to that activity. Shared costs which contribute to more than one
activity and support costs which are not attributable te a single activity are apportionad batween those
activities on & basis consistent with the use of resources. Central stalf costs are allocated on the basis
of time spant, and depraciation charges are allocated on the gortion of the asset's use.

Cash and cash equivalents

Cash and cash equivalents inttude cash in hand, deposits held at call with banks, other short-tarm liquid
investmants with ariginal maturities of three months or less, and bank overdralts. Bank overdrafts are
shown within borrowings in current liabilities,

Basic financial assets

Basle financial assats, which include deblors and cash and bank balances, are irtially maasured at
transaction price including transaction costs and are subsequantly carried at amortised cost using the
pifective interast method unlass the arrangement constitutes a tinancing transaction, whare the
bransaction |5 measured at the presant value of the future recelpts discountad at a markat rate of
interest. Financial assets classified as recelvable within one year are not amortised.

Basic financlal liabilities

Basle financial Habilitles, including creditors and bank loans ara initially recognised at transaction price
unlass the arrangement constitutes a financing transaction, where the dabt instrument |s maasured at
the presant value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payvable within ore year are not amortised,

Debt instraments are subseaiantly cardied al amartised cost, using the affective intenast rate methad.

Trade craditors are obligations ta pay {or goods or services that have been acquired in the ordinary
godrse of oparations from suppliers. Amounts payable are classified as current liabilities If payment is
due within one year or less. [ not, they are presented as non-current liabilities. Trada creditors are
recogrised initially at transaction price and subsaquently meassured at amortisad oosl using the
effective interast method.



NEWBRIDGE CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EMDED 30 JUNE 2024

2  INCOMEFROM DOMATIONS AND LEGAGIES

Unrestricted Restricted

funds furds
2024 2024
£ £
Diomations argd
gilts 7.25h Qe 937

z EXPENDITURE ON CHARITABLE ACTIVITIES

Direct costs
Charitable activities

Share of Sﬂppér’t and governance costs (56 note -ﬁ}

analysis by fund
Urrestriciad furdds
Rastrictad furds

& BUPPORT COSTS ALLOCATED TOACTIVITIES

Bark Chargas
Subscriptions
Governance costs

Analysed batwaan:
Charitable Activitias

el

Tatal Urnrastricted Restricted Total
funds funds
2024 2023 2023 2023
£ £ £
103,182 11,641 2B.BBE 38 204
Charitable Charitable
Activities Activities
2024 2023
£ £
14,7E5 138,434
2437 1808
222 1oLk B2
g 947 15,549
12,230 124, FHE
a0, 3472
2024 2023
£ £
45
216
216 1,808
2557 1808
2 43T 1,808



NEWBRIDGE CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

5

HET MOVEMENT [N FUNDS 2024
Thie rat mevement in funds 15 stated after chargingl {oraditing)

Fees payabla for the indepandent examination of the charity's financial

slatements 2176
TRUSTEES

2023

1908

Mone of the trustees (or ary persons connacted with them] recelved any remunaration or beretits from

Y charity during the yeat,
EMPLOYEES
The sverage montily numbas of @mployees during the year was:

2024
Mumbear

Thar wita fo ampltyaas whosa srrisal remunaration was more than £60,0040.

TAXATION

2023

8

The charity is exampt from taxation an its sctivities because all its Income §5 applied for charitable

pUFpOEEs.

CREDITORS: AWMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors 260
Aecruals anddelerred income 2N70

-0 -

2023

261
2100

2,350




NEWBRIDGE CHARITABLE FOUNDATION

NMOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

W0

RESTRICTED FUNDE

Tha rastricted furds of the charity camprise the unexpended balancaes of denations and grants hald on
trust subject to specific eanditions by donors as to how thay may b used.

At Ju!y 2023 Iﬁé@mﬁﬁg Resources At 30 June

resEnurees éﬁ(ﬁzéﬁd«&d 2024

3 £ E £

Keith Duffy Fadndation i 1
Catebrity Cup 2019 B - Bk
Brrires Trust & - i
frwvictus Garmsas 28,000 . 25,000
Furture Furd - 70,927 {12,230 B8, 69T
84 95,827 (12,250 B3 7HE

Pravious yaar: Ab1 JHW 2022 Iﬁcammg Resources At 30 June
rasources ﬁlpéﬂﬂéﬂ 2023

E £ E £

96,2139 28,663 {1246, 793] BY

Thia fundd has boen set up o furidraiss for the benefit of autizm charities and projects.

Celebrity Cup 2019:

Thia fund has bean set up to fundraiss Tor the banafit of the Bubble Foundation, providing treatment and
research lor bablos and children barm with defective immune systams.

Tha fund has been set upto furdraize tor e berefit of the Princes Trust.

Invictus Gamea:

The fund has baen set up to fTundraise for the barefit of the Invictus Gemes Foundation, aiming Lo
encadrage greater international respact for those who service their country by inspiring racovery and
supporting the rebabilitation of wounded, injured and sick (WIS] Service personnel & vatarans.

The fund has bear 26t up to fundraige for the barelit of the Gwent Murturs Fund, providing practicsl
assistance o paople axperlencing homelessnoss, nurturing the weli-being of children, and ensuring
access to proper nutrition.

-11-



NEWBRIDGE CHARITABLE FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

Tt  UNRESTRICTED FUNDS

Tha wrrastricbad furds of the charily comprise the unaspendad balancas af donatiors and grantswhich
arg riot subject to gpacitic conditions by dontrs and granbons 85 1o how they may e uged. Thess include

designated funds which have been sel aside cut of unrestricted Tunds by the trostees for specific
PUFpOSEE.
At huly 2023 Incoming Resources At 30 June
PABOUTCES axpandead 2024
E £ £ E
Ganeral furds 7,255 {9,942) (3, 260)
Previous year! A1 July 2022 Incoming Resources At 30 June
resources expended 2023
£ £ £
Ganeral funds 10,641 {15,549) {E53)
12 AMALYSIS OF NET ASSETS BETWEEN FUNDS
Unrestricted  Restricted Tatal
funds furnds
2034 2024 2024
£ E £
At 30 Juna 2024
Current assets! (Habilitias) R B3 78E BO.54E
{3, 24600 BE JBE B0 548
tinrastricted  Restricted Total
funids funds
2023 2023 2023
£ £ £
&t 30 Juna 2023:
Cutrent assets {liabilities) (5E3) G {464
(E&3) BE {4E4]

¥ RELATED PARTY TRANSACTIONS

Thers wara no disclosable related party trarsactions during the year (2023 - none).

-12-
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NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S
REPORT)

Year enided 30 June 2023

The trustees, who are also the directors for the purposes of company law, present thelr report and the
unaudited financlal statements of the charity for the year ended 30 June 2023,

Reference and administrative details

Registered charity name Newbridge Charitable Foundation
Charlty registration number 1142649

Company registration number 07684257

Principal office and registered Newbridge Charltable Foundation
office The Executive Office

Caltlc Manor Resort

Coidra Woods

Newport

NP1B 1HQ

The trustees

Prof S 1 Gibson CBE
Mr D € Matthews

Independent examiner Jonathan Harrhy
Cedar House
Hazell Drive
Newport
NPi0 BFY

Structure, governance and management

The Newbrldge Charltable Foundation ("the Foundation') is a registered charlty and Is governed by a Board
of Trustees that oversees the activities of the Foundatlon to meet the charity's objectives.

The trustees meet on at least a quarterly basis to conslder the requests recelved for donations and to
award donations where they feal appropriate.

Appointment, Induction and Training of New Trustees

Complying with the statement of recommended practice (SORP)(FRS 102), Trustees are appolnted,
inducted and trained transparently, effectively and efficlently.

The Articles of Assoclatlon state that there shall not be mare than ten Trustees and not less than two
Trustees. The appointment or reappointment by Resolution of the Trustees, for a term of offlce not
exceeding three years, Is subject to the consent of Sir Terry Matthews during his lifetime.

Care Is taken to ensure that the Trustees should have the diverse range of skills, experlence and knowledge
needed to run an organisation effectively and trustees ensure that they receive the necessary induction,
tralning and an-going support they need to discharge thelr duties,



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S
REPORT) (continued)

Year ended 30 June 2023

Objectives and activities

The objectives of the Foundation Is to apply the income, and all such part or parts of the capltal of the
charity, for the benefit of charitable objects and purpases in any part of the world as the Trustees see fit.
In particular, but not limited to, charltable projects aperating In Wales for the purpases of elther:

- the advancement of education and training: or

- the promotion of healthcare and the rellef of sickness.

Public benefit

We have referred to the guidance contalned in the Charlty Commissions’ general guidance on public banefit
when reviewlng aur aims and objectives and in planning future activitles. In particular the trustees conslder
haw planned activities will contribute to the aims and objectives they have set.

Achievements and performance

During the year the Foundatlon raised £39,304 (2022: £101,420). During the year the Foundation made 73
{2022: 41) donatlons to charltles totalling £138,434 {2022: £5,997).

Financial review

The Foundation had net expenditure of £101,038 (2022: £92,903 galn) during the year ended 30 June
2023,

As at 30 June 2023 the Foundation reported unrestricted funds of (£553) and restricted funds of £89.

The Foundation holds such reserves consldered necessary by the Trustees to assure the charlty's continued
operation,

Plans for future periods

It Is the Intentlon of the Foundation to continue to ralse as much money as possible and assist, by way of
donatlons, as many charities and charitable projects as possible.

Small company provisions

This report has heen prepared In accordance with the provisions applcable to companles entitled to the
small companies exemption.

The trustees' annual report was approved on 'HF‘&""""\JL’“" and signed on behalf of the board of
trustees by:

Difan HabbT

Mr D C Matthews
Trustee



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF NEWBRIDGE
CHARITABLE FOUNDATION

Year ended 30 June 2023

I report to the trustees an my examination of the financial statements of Newbridge Charltable Foundation
(‘the charity') for the year ended 30 June 2023,

Responsibilities and basis of report

As the Erustees of the company (and also Its directors for the purpeses of company law) you are
responsible for the preparation of the flnancial statements In accordance with the requirements of the
Companies Act 2006 ('the 2006 Acth.

Having satlsfled myself that the accounts of the company are not required to be audited under Part 16 of
the 2006 Act and are ellgible for indepandent examination, 1 repart In respect of my examination of the
charlty’s accounts as carled out under section 145 of the Charitfes Act 2011 (the 2011 Act’). In carrying
out my examlnatlon I have followed the Directlons given by the Charity Commisslan under section
145(5}(b) of the 2011 Act,

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention In connection with
the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; ar

2. the financial statements do not accord with those records; or

3.  the financial statements do not comply with the accounting requiremants of sectlon 396 of the
2006 Act other than any requirement that the accounts give a 'true and falr* view which Is not a
matter considered as part of an Independent examinatlon; or

4,  the financial statements have not been prepared In accordance with the methods and principles
of the Statement of Recommended Practice for accounting and reporting by charlties applicable
to charlties preparing thelr accounts in accordance with the Financlal Reporting Standard
applicable In the UK and Republic of Ireland (FRS 102),

I have no concerns and have come across no other matters In connection with the examinatlon to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached,

Jonathan Harrhy /\J/mc‘ﬁw /M

Independent Examiner

Cedar House / /[//Mﬂﬂ ZOZ

Hazell Drive
Newport
NP10 BFY



NEWBRIDGE CHARITAELE FOUNDATION

COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL ACTIVITIES

(XNCLUDING INCOME AND EXPENDITURE ACCOUNT)

Year ended 30 June 2023

2023 2022
Unrestricted Restricted
funds funds Total funds Totalfunds
Note £ £ £ £
Income and endowments
Donatiens and legacles 5 10,641 28,663 39,304 101,420
Total income 10,641 28,663 39,304 101,420
Expenditura
Expenditure an charitable activities 6,7 (15,549) (124,793) (140,342) (8,517)
Total expenditure (15,549) (124,793} (140,342) (8,517)
Net {expenditure)/income and net )
movement: in funds {4,908) {96,130) (101,038) 92,903
Reconciliation of funds
Total funds brought forward 4,355 96,219 100,574 7,671
Total funds carried forward (553) 89 {464) 100,574

The statement of financial activitles inciudes all galns and losses recognised In the yeat.

Al income and expenditure derlve from cantinuing activities.

The notes on pages 6 to 11 form part of these financial statements.

-4-



NEWBRIDGE CHARITABLE FOUNDATION

COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION
30 June 2023

CURRENT ASSETS
Cash at bank and In hand

CREDITORS: amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

MET LIABILITIES

FUNDS OF THE CHARITY
Restricted funds
Unrestricted funds

Taotal charity funds

Note

11

12

2023
£

1,876
(2,340)
(464)
(464)
(464)

89
(553)

(464)

2022
£

103,094

(2,520)
100,574
100,574
100,574

—cwCT

96,219
4,355

100,574

er————

Far the year ending 30 June 2023 the charity was entitled to exemption from audit under sectlan 477 of the

Companles Act 2006 relating to small companies.

Diractors' responsibllities:

+  The members have rot required the company to obtaln an audlt of its financlal statements far the

year In guestlon in accordance with sectlon 476;

s The directors acknowledge thelr responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of financial statements,

These financlal statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies' regime.

These finandal statements were approved by the board of trustees and authorlsed for issue on

"I.Eﬁhm&@l‘%‘ﬁand are slgned on behalf of the board by:

Dyl Mot

Mr D C Matthews
Trustee

The notes on pages 6 to 11 form part of these financial statements.
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NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

Year ended 30 June 2023

1.

2,

3.

GENERAL INFORMATION

The charlty is a public benefit entlty and a private company limited by guarantee, registered In
England and Wales and a registered charlty In England and Wales. The address of the registered
olfice is Newbridyge Charitable Foundation, The Executlve Office, Celtlc Manor Resart, Coldra Woods,
Newport, NP18 1HQ,

STATEMENT OF COMPLIANCE

These financlal statements have been prepared In compilance with FRS 102, 'The Financial Repotting
Standard applicabie in the UK and the Republlc of Ireland', the Statement of Recomimended Practice
applicable to charlties preparing thelr accounts in accordance with the Financlal Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charitles SORP (FRS 102)) and the
Companies Act 2006.

ACCOUNTING POLICIES
Basis of preparation

The financial statements have been prepared on the historical cost basls, as modifled by the
revaluation of certain flnancial assets and llahliltles and Investment properties measured at fair value
through Income or expenditure.

The financial statements are prepared In sterling, which Is the functlonal currency of the entity.
Going concern
The financial statements have been prepared on the going concern basis,

The financial statements show that the charlty had net expenditure of £101,038 in the perlod. At the
balance sheet date the charity had net llabllitles of £464. The trustees have therefore had to consider
the apprapriateness of the golng concern hasis,

The charlty has been able to finance lis operations largely because of support from the trustees and
the Celtic Manor Resort Limited. The trustees are satisfied that with thelr support the charity should
be able to meet its obligations.

On the hasls of the above, the trustees considers It appropriate to prepare the accounts on a going
concern basis,

Fund accounting

Unrestricted funds are available for uss at the discretion of the trustees to further any of the charity's
purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on thelr expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted Income funds or endowment
funds.



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS {continued)

Year ended 30 June 2023

3.

ACCOUNTING POLICIES (continusd)
Incoming resources

All incoming resources are included In the statemont of flnanclal activities when entitlement has
passed to the chanty; it is probable that the econamic benefits assodiated with the transaction will
flaw to the charity and the amount can be rellably measured. The following specific policies are
applied to particular categorles of income:

. income from donatlons or grants is recognised when there is evidence of entitlement to the gift,
recelpt is probable and its amount can be measured rellably,

» legacy income is recagnlsed when receipt is probable and entittement Is establlshed.

. income from donated goods is measured at the fair value of the goods unless this Is impractical
to measure rellably, in which case the value is derived from the cost to the donor or the
estimated resale value. Donated facdillties and services are recognlsed In the accounts when
recelved If the value can be rellably measured. No amounts are included for the contribution of
general volunteers,

. income from contracts for the supply of services Is recognised with the dellvery of the
contracted service, This Is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particufar purpose and retutned If unspent, in which case it
may be regarded as restricted,

Resources expended

Expenditure is recognised on an accruals basls as a liabllity Is Incurred. Expenditure includes any VAT
which cannot be fully recovered, and Is classified under headings of the statement of financial
activities to which It relates:

. expenditure on ralsing funds includes the costs of all fundraising actlvities, events,
nen-charitable trading actlvitles, and the sale of donated goods.

. expenditure on charitable activitles includes all costs Incurred by a charity in undertaking
activities that further Its charltable alms for the benefit of lts beneficlarles, Including those
support costs and costs relating to the governance of the charlty apportioned to charltable
activities.

. other expenditure Includes all expenditure that Is neither related to ralsing funds for the charity
nar part of Its expenditure on charltable activities.

All costs are allacated to expenditure categories reflecting the use of the resource, Direct costs
attributable to a slngle activity are allecated directly to that activity. Shared costs are apportianed
between the activities they contribute to an a reasonable, justiflable and conslstent basls.

Financial instruments

A financia) asset or a financial Hability Is recognised only when the charity becomes a party to the
contractual provisions of the Instrument,

Baslc financial Instruments are initially recognised at the amount recelvable or payable including any
related transaction costs.



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2023

3.

4.

ACCOUNTING POLICIES (contimed)
Financial instruments fcontinued)

Current assels anel current liabllities are subsequently measured at the cash or other consideration
expected to be pald or received and not discounted,

Debt Instruments are subsequently measured at amortised cost,

Where Investrents in shares are publicly traded or thelr falr value can otherwise be measured
reliably, the Investment is subsaquently measured at falr value with changes In falr value recognised
in income and expenditure, All other such Investments are subsequently measured at cost less
Impalrment.

Other financial instruments, including derivatives, are Initially recognised at fair value, unless payment
for an asset Is deferred beyond normal business terms or financed at a rate of Interest that is not a
market rate, [n which case the asset Is measured at the present value of the future payments
discounted at a market rate of Interest for a simllar debt Instrument.

Other finandal instruments are subseqUently measurad at fair value, with any changes recognised In
the statement of financia! activitles, with the exception of hedglng Instruments In a designated
hedging relationship.

Financlal assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date, If there is abjective evidence of impalrment, an
Impairment loss Is recognised under the appropriate heading in the statement of financial actlvitles in
which the Initlal gain was recognised.

For all equity Instruments regardless of significance, and other financial assets that are individually
slgnificant, these are assessed Individually for impairment, Other fnancial assets are efther assessed
Individually or grouped on the basis of similar credit risk characteristics.

Any reversals of Impalrment are recognlsed immediately, to the extent that the reversal dees not
result In a carrying amount of the financial asset that exceeds what the canylng amount would have
been had the Impalrment not previously been recagnised,

LIMITED BY GUARANTEE

The charity Is a company {imited by guarantee and has no share capital. The liability of each membar
in the event of winding-up Is limited to £1.

BONATIONS AND LEGACIES

Unrastricted Restricted Total Fuads

Funds Funds 2023
£ £ £
DONATIONS
Donations recelved 10,641 28,663 39,304




NEWBRIDGE CHARITABLE FOUNDATION
COMPARNY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2023

5. DONATIONS AND LEGACIES (continuzd)

Unrestricted Restricted Total Funds

Funds Funds 2022
£ £ E
DONATIONS
Donations recelved 5,286 96,134 101,420

smmrene

6. EXPENDITURE ON CHARITABLE ACTIVITIES BY FUND TYPE

Unrestricted Restricted Total Funds

Funds Funds 2023

£ £ £
Charltable acltlvities 13,641 124,793 138,434
Support costs 1,508 - 1,908
15,549 124,793 140,342

Unrestricted Restricted Tota! Funds

Funds Funds 2022

£ £ £
Charitable activitles 5,997 - 5,897
Support costs 2,520 - 2,520
8,517 - 8,517

7. EXPENDITURE ON CHARITABLE ACTIVITIES BY ACTIVITY TYPE

Activities

undertaken Total funds  Total fund
directly Support costs 2023 2022

£ £ £ £
Charltable actlvities 138,434 - 138,434 5,987
Governance costs - 1,508 1,908 2,520
138,434 1,008 140,342 B517

8. INDEPENDENT EXAMINATION FEES

2023 2022

£ £

Feas payable to the Independent examiner for:

Independent examination of the financlal statements 2,100 2,280

9. STAFF COSTS

The average head count of employees during the year was NIl (2022: NI},

No employee recelved employee beneflts of more than £60,000 during the year (2022; NII).



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2023

10. TRUSTEE REMUNERATION AND EXPENSES

No remuneration ar other benefits from employment with the charity or a related entity were received
by the trustees.

11. CREDITORS: amounts falling due within one year

2023 2022
£ £
Accruals and deferred income 2,100 2,280
Other credlitors 240 240
2,340 2,520
12. ANALYSIS OF CHARITABLE FUNDS
Unrestricted funds
At
At 1 July 2022 income Expenditure 30 June 2023
£ £ £ £
General funds 4,355 10,641 (15,549} (553)
At
At 1 July 2021 Income Expenditure 30 June 2022
£ £ £ £
General funds 7,586 5,286 (8,517) 4,355
Restricted funds
At
At 1 Juby 2022 Incame Expenditure 30 June 2023
£ £ £ £
Keith Duffy Foundation i - - 1
Celebrity Cup 2019 84 - - 84
Princes Trust 95,134 28,663 (124,793) 4
96,219 28,663 (124,793) 89
At
At 1 uly 2021 Incame Expendliture 30 June 2022
£ £ £ £
Keith Duffy Foundation 1 - - 1
Celebrity Cup 2019 84 - - 84
Princes Trust - 96,134 - 86,134
85 96,134 - 96,219

e e TEe——
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NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2023

12. ANALYSIS OF CHARITABLE FUNDS (continued)

Keith Duffy Foundation
The fund has been set up to fundraise for the benefit of autism charitles and projects.

Celebrity Cup 2019
The fund has been set up to fundralse for the benefit of the Bubble Foundatlon, providing treatment
and research for bables and children born with defective immune systems.

Princes Trust
This fund has been set up to fundraise for the benefit of the Princes Trust,

13, ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted Restricted Total Funds

Funds Funds 2023

£ £ £
Current assels 1,787 89 1,876
Creditors less than 1 year (2,340) - (2,340)
Net liabilities (553) 89 (464)

e —— —

Unrestricted Restricted Total Funds

Funds Funds 2022

£ £ £
Current assets 6,875 96,218 103,004
Credltors less than 1 year {2,520} - (2,520)
Net liabiiities 4,356 96,218 100,574

-11 -
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NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S
REPORT)

Year ended 30 June 2022

The trustees, who are also the directors for the purposes of conany law, present thelr report and the
unaudited financlal statements of the charity for the yvear ended 30 June 2022,

Reference and administrative details

Registered charity name Newbridge Charitable Foundation
Charity registration number 1142649

Company registration number (7684257

Principal office and registered Newbridge Charitable Foundation
office The Executive Office

Celtic Manor Resort

Coldra Woods

Newport

NP18 1HQ

The trustees

Prof S 1 Gibson CBE
Mr B C Matthews

Independent examiner Jonathan Harrhy
Cedar House
Hazell Drive
Newport
NP10 8FY

Structure, governance and management

The Newbridge Charitable Foundation ('the Foundation') is a registered charity and is governed by a Board
of Trustees that oversees the activities of the Foundation to meet the charity's objectives.

The trustees meet on at least a quarterly basis to consider the requests received for donations and to
award donations where they feel appropriate.

Appointment, Induction and Training of New Trustees

Complying with the statement of recommended practice (SORP){FRS 102), Trustees are appointed,
inducted and trained transparently, effectively and efficiently.

The Articles of Association state that there shall not be more than ten Trustees and not less than two
Trustees, The appoirtment or reappointment by Resolution of the Trustees, for a term of office not
exceeding three vears, is subject to the consent of Sir Terry Matthews during his lifetime.

Care is taken to ensure that the Trustees should have the diverse range of skills, experience and knowledge
needed to run an organisation effectively and trustees ensure that they receive the necessary induction,
training and on-going support they need to discharge their duties.



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES’ ANNUAL REPORT (INCORPORATING THE DIRECTOR'S
REPORT) (continued)

Year ended 30 June 2022

Objectives and activities

The objectives of the Foundation is to apply the income, and all such part or parts of the capital of the
charity, for the benefit of charitable objects and purposes in any part of the world as the Trustees see fit,
In particular, but not limited to, charitable projects operating in Wales for the purposes of either:

- the advancement of education and training: or

- the promotion of healthcare and the relief of sickness,

Public benefit

We have referred to the guldance contained in the Charlty Commissions' general guidance on public benefit
when reviewing our aims and objectives and in planning future activitles. In particular the trustees consider
how planned activities will contribute to the aims and objectives they have set.

Achievements and performance

Duiing the year the Foundation raised £101,420 (2021: £nil). During the year the Foundation made 41
(2021:3) donations to charities totalling £5,997 (2021: £35,000).

Financial review
The Foundation made a net income of £92,903 (2021: £(37,040)) during the year ended 30 June 2022,
As at 30 June 2022 the Foundation reported unrestricted funds of £4,355 and restricted funds of £96,219.

The Foundation holds such reserves considered necessary by the Trustees to assure the charity's continued
operation.

Plans for future periods

It is the Intention of the Foundation to continue to raise as much money as possible and assist, by way of
donations, as many charities and charitable projects as possible.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companles entitled to the
smali companies exemption,

The trustees’ annual report was approved on 03052“"‘3 ..... and signed on behalf of the board of
trustees by:

Mr D C Matthews
Trustee



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF NEWBRIDGE
CHARITABLE FOUNDATION

Year ended 30 June 2022

I report to the frustees on my examination of the financial statements of Newbridge Charitable Foundation
('the charity") for the year ended 30 June 2022.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsthle for the preparation of the financial statements in accordance with the requirements of the
Companles Act 2006 {'the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
charity's accounts as carrled out under section 145 of the Charities Act 2011 (the 2011 Act?. In carrying
out my examination I have followed the Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with
the examination giving me cause to belteve:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2, the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not a
matter considered as part of an independent examination; or

4.  the finandial statements have not been prepared in accordance with the methods and principles
of the Statement of Recommended Practice for accounting and reporting by charities applicable
to charities preparing their accounts In accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across ho other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached. yl%"

Jonathan Harrhy %

Independent Examiner

Cedar House Q /Z/

Hazell Drive

Newport
NP10 8FY



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

Year ended 30 June 2022

2022 2021
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £ £ £
Income and endowments
Donations and legacies 5 5,286 96,134 101,420 -
Total income 5,286 96,134 101,420 -
Expenditure
Expenditure on charitable activities 6,7 (8,517) - (8,517) (37,040)
Total expenditure (8,517) - (8,517} {37,040)
Net income/(expenditure} and net
movement in funds (3,231) 96,134 92,903 (37,040)
Reconciliation of funds
Total funds brought forward 7,586 85 7,671 44,711
Total funds carried forward 4,355 96,219 100,574 7,671

The statement of financial activities includes all gains and losses recognised In the year.
All income and expenditure derfve from continuing activities.

The notes on pages 6 to 11 form part of these financial statements.

-l -



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL POSITION

30 June 2022

2022 2021
Note £ £

CURRENT ASSETS

Cash at bank and in hand 103,094 9,951
CREDITORS: amounts falling due within one year 11 (2,520) (2,280)
NET CURRENT ASSETS 100,574 7,671
TOTAL ASSETS LESS CURRENT LIABILITIES 100,574 7,671
NET ASSETS 100,574 7,671
FUNDS OF THE CHARITY

Restricted funds 96,219 85
Unrestricted funds 4,355 7,586
Totat charity funds 12 100,574 7,671

For the year ending 30 June 2022 the charity was entitfed to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies,

Directors' responsibilitles:

. The members have not required the company to obtain an audit of its financial statements for the
year In question in accordance with section 476;

e  The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of finandal statements.

These finandal statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies’ regime.

These financial statements were approved by the board of trustees and authorised for Issue on
OR.:03:262.2,, and are signed on behalf of the board by:

D Mo G
Mr D C Matthews
Trustee

The notes on pages 6 to 11 form part of these financial statements,

“B.



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

Year ended 30 June 2022

1,

GENERAL INFORMATION

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is Newbridge Charitable Foundation, The Executive Office, Celtic Manor Resort, Coidra Woods,
Newport, NP18 1HQ.

STATEMENT OF COMPLIANCE

These flnancial statements have been prepared i compliance with FRS 102, The Financlal Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charfties preparing their accounts in accordance with the Finandal Reporting Standard
applicable In the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the
Companles Act 2006.

ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared on the historical cost basis, as medified by the
revaluation of certain financial assets and liabilities and investment propertles measured at fair value
through income or expenditure.

The financial statements are prepared in sterling, which Is the functional currency of the entity.

Going concern

There are na materlal uncettainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity's
pUrposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.



NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS {continued)

Year ended 30 June 2022

3.

ACCOUNTING POLICIES [continued)
Incoming resources

All incoming resources are included in the statement of finandal activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categaries of income:

. income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is prabable and its amount can be measured reliably.

. legacy income Is recognised when receipt is probable and entitiement is established.

¢ income from donated goods is measured at the fair value of the goods unless this is impractical
to measure reliably, in which case the value is derived from the cost to the donor or the
estimated resale value. Donated facillties and services are recognised in the accounts when
recelved if the value can be reliably measured, No amounts are included for the contribution of
general volunteers,

+ income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case it
may be regarded as restricted,

Resources expended

Expenditure is recognised on an accruals basis as a liability is Incurred. Expenditure includes any VAT
which cannot be fully recovered, and is classified under headings of the statement of financial
activitles to which it relates:

« expenditure on ralsing funds Includes the costs of all fundraising activities, events,
non-~charitable trading activities, and the sale of donated goods,

s  expenditure on charitable activities includes all costs incurred by a charity In undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charty apportioned to charitable
activities,

s  other expenditure includes all expenditure that is nelther related to raising funds for the charity
nor part of its expenditure on charitable actlvities,

All costs are allocated to expenditure categories reflecting the use of the resource, Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Financial instruments

A financial asset or a financial liabillty Is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are inftially recognised at the amount receivable or payable including any
related transaction costs,




NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2022

3.

ACCOUNTING POLICIES (continued)
Financial instruments (continued)

Current assets and current liabillles are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Deht instruments are subseguently measured at amortised cost,

Where investments in shares are publicdly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at falr value with changes in fair value recognised
in income and expenditure, All other such investments are subsequently measured at cost less
impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financial ingtruments are subsequently measured at fair value, with any changes recognised In
the statement of financial activities, with the exception of hedging instruments in a designated
hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impaitment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities in
which the initial gain was recognised.

For all equity instruments regardiess of significance, and other financial assets that are individually
significant, these are assessed individually for impairment, Other financial assets are either assessed
individually or grouped on the basis of similar credit risk characteristics,

Any reversals of impalrment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would have
been had the impairment not previously heen recognised.

LIMITED BY GUARANTEE

The charity is a company limited by guarantee and has no share capital. The fiability of each member
in the event of winding-up is limited to £1.

DONATIONS AND LEGACIES

Unrestricted Restricted Total Funds

Funds Funds 2022
£ £ £
DONATIONS
Donations received 5,286 96,134 101,420




NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 June 2022

5. DONATIONS AND LEGACIES (continuad)

Unrestricted
Funds
£
DONATIONS
Donations received _

e

6. EXPENDITURE ON CHARITABLE ACTIVITIES BY FUND TYPE

Unrestricted Total Funds

Restricted Total Funds
Funds 2021
£ £

Unrestricted Total Funds

Funds 2022 Funds 2021
£ £ £ £
Charitable activities 5,997 5,997 35,000 35,000
Suppotrt costs 2,520 2,520 2,040 2,040
8,517 8,517 37,040 37,040
7. EXPENDITURE ON CHARITABLE ACTIVITIES BY ACTIVITY TYPE
Activities
undertaken Total funds  Total fund
directly Support costs 2022 2021
£ £ £ £
Charitable activities 5,997 - 5,997 35,000
Governance costs - 2,520 2,520 2,040
5,997 2,520 8,517 37,040
8. INDEPENDENT EXAMINATION FEES
2022 2021
E £
Fees payable to the independent examiner for:
Independent examination of the financial statements 2,280 -

9. STAFF COSTS

The average head count of employees during the year was Nil (2021: NIl

No employee received employee benefits of mare than £60,000 during the year {2021: Nil).

10, TRUSTEE REMUNERATION AND EXPENSES

No remuneration or other benefits from employment with the charity or a
by the trustees.

related entity were received




NEWBRIDGE CHARITABLE FOUNDATION

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)

Year ended 30 June 2022

11, CREDITORS: amounts falling due within one year

12,

Accruals and deferred income
Other creditors

ANALYSIS OF CHARITABLE FUNDS

Unrestricted funds

Generat funds

General funds

Restricted funds

Keith Duffy Foundation
Celebrity Cup 2019
Princes Trust

Keith Buffy Foundation
Celebrity Cup 2019
Princes Trust

At 1 Juty 2021 Income
£ £

7,586 5,286

At 1 July 2020 Income
£ £

14,626 -

At 1 July 2021 Income
£ £

1 -

84 -

- 96,134

85 95,134

At 1 July 2020 Income
£ E

1
84

85

-10-

2022 2021

£ £

2,280 2,040

240 240

2,520 2,280

At

Expenditure 30 June 2022
£ E

{8,517) 4,355

At

Expenditure 30 June 2021
£ £

(37,040) 7,586

At

Expenditure 30 June 2022
£ £

- 1

- 84

- 96,134

- 96,219

At

Expenditure 30 June 2021
£ £

- 1

- 84

- 85




NEWBRIDGE CHARITABLE FOUNDATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continved)
Year ended 30 June 2022

12. ANALYSIS OF CHARITABLE FUNDS (continued}

Keith Duffy Foundation
The fund has been set up to fundraise for the benefit of autism charities and projects.

Celebrity Cup 2019
The fund has been set up to fundraise for the benefit of the Bubble Foundation, providing treatment
and research for babies and children born with defective immune systems,

Princes Trust
This fund has been set up to fundraise for the benefit of the Princes Trust.

13, ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted Restricted Total Funds

Funds Funds 2022

£ £ £
Current assets 6,876 96,218 103,094
Creditors lass than 1 year {2,520) - (2,520}
Net assets 4,356 96,218 100,574

Unrestricted Restricted Total Funds

Funds Funds 2021

£ £ £
Current assets 9,866 85 9,951
Creditors less than 1 year (2,280) - {2,280)
Net assets 7,586 a5 7,_6_71
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