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PORTSMOUTH ASSOCIATION FOR THE BLIND
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

The trustees present their report and financial statements for the year ended 31 March 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the charity's governing document, the Companies Act 2006 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (a¢
amended for accounting periods commencing from 1 January 2016)

Objectives and activities

The charity's objects are to assist blind and partially sighted persons in the City of Portsmouth, whether or not
formally registered, by such provision and services as are not the statutory duty of the local authority or
national government.

The policies adopted in furtherance of these objects are as follows:

In pursuit of this objective and as set out in the Constitution the Association shall

a) be responsible for voluntary collections, subscriptions and other fundraising activity in the City of
Portsmouth on behalf of the local blind and partially-sighted.

b) seek to co-operate with the Social Services Department of the local authority.

¢) organize and support any such activities which would promote the general welfare and independence of
blind and partially-sighted persons subject to the discretion of the Executive Committee.

d) do any other things which from time to time appear to the Association to be in the interests of blind and
partially-sighted persons: this to be in conjunction with the Social Services Department when appropriate.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.
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PORTSMOUTH ASSOCIATION FOR THE BLIND
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

Achievements and performance

The Charity remained closed for 2020 due to covid, only re-opening July 2021.

Our move to our new premises has worked out extremely well, providing lower running costs to
the Association. The members seem to enjoy it, as it's a much smaller building.

Our services continue within the Charity with the usual group activities & lunch clubs.

We still receive the ‘Fareshare’ scheme which is a big help in our lunch clubs. Unfortunately,
schools awareness ceased due to the passing of lan Howard Harwood (Chairman)

a much valued committee member who had done a lot for the Charity, he will be very sadly missed.

Our reserves (investment) are with the CCLA and performing well.

Our membership continues with their usual activities either sponsored by their individual groups
or by the Center.

We continue to have a small group of volunteers that help run the social groups,

we are always in their debt and appreciate all what they do for the social groups.

We intend to run several day trips in 2022, which the members always look forward to,

along with our Annual Christmas party.

Our Membership continues to increase, and we will be looking to start a Monday
social group after Christmas.
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PORTSMOUTH ASSOCIATION FOR THE BLIND
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

Financial review
The Association has sustained a surplus amounting to £32,180 (2020 - Deficit £44,368).

There have been changes over the past 2 years, with the move to new premises, cutting down on costs
to the Association.

The CCLA investment continues to perform well. We continue to receive various donations and also are
collection pots in various shops .

It has been the policy that unrestricted funds which have not been designated for a specific use should be
be maintained at a level equivalent to between three and six month's expenditure. The trustees considers
that reserves at this level will ensure that, in the event of drop of income they will be able to continue the
charity’s activities.The levels of reserves has been maintained throughout the year.

Our Executive Committee remain committed to upholding the traditions of the Association and forwarding
its aims and objectives whenever and wherever they can. We anticipate no major changes in the
coming year ahead.

Structure, governance and management

The charity is a company limited by guarantee, having no share capital and governed by a constitution. Itis a
registered charity registered under the National Assistance Act 1948. The schedule of legal and administrative
information sets out further information including the names of the Trustees and professional advisors.

The trustees, who are also the directors for the purpose of company law, and who served during the year
were:

Mr lan Peter Howard-Harwood (Chairman) (now deceased.)
Mr P Dolley (Vice Chairman)

Mr B Pike (Treasurer)

Mrs | Smith

Mrs J Walkley (now resigned)

Mr P Wanley
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PORTSMOUTH ASSOCIATION FOR THE BLIND
TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2021

None of the trustees has any beneficial interest in the company. All of the trustees are members of the
company and guarantee to contribute £1in the event of a winding up.

The trustees are all volunteers or have been members for some time and so are used to and have a good
knowledge of the Association. Even so recruiting for new trustees from within the membership or volunteer
base is valuable as they bring new ideas and thoughts to the way the committee, and hence the Association,
is run within the terms of the Constitution. Trustees are recruited from various walks of life. Existing members

and volunteers are especially encouraged to become trustees.

There are no specific restrictions imposed by the governing document concerning the way the charity can
operate.

The trustees have no specific investment powers given to them by the governing document
All new trustees are provided with introductory training which includes:

Background to the charity;

Mission, aims and objectives;

Governance and trustee responsibilities

The charity is managed by an Executive Committee comprising of a Vice Chairman, Treasurer and
eight members of the Association, some of whom should be blind or partially sighted.

An annual general meeting is held of which 28 days' notice is required. The members of the Executive
Committee must retire annually but are eligible for re-election without nomination. Other nominations for

election must be made in writing 42 days prior to the meeting.

Any member of the Committee who fails to attend Three consecutive meetings without reasonable excuse
shall be advised that they can no longer be a member of the committee

The trustees report was approved by the Board of Trustees
Mr Philip Dolley (Vice Chairman)

Trustee
Dated:

" p o\
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PORTSMOUTH ASSOCIATION FOR THE BLIND
INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF PORTSMOUTH ASSOCIATION FOR THE BLIND

| report to the trustees on my examination of the financial statements of Portsmouth Association for the Blind
(the charity) for the year ended 31 March 2021.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act;
or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached

Andrew Wheeler (ACCA)

Taxsense Accountants
203 West Street
Fareham

Hampshire

oo | 7)1 2
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CHARITY COMMISSION
FOR ENGLAND AND WALES

Receipts and payments accounts CC16a
For the period To
from
Section A Receipts and payments
Unrestricted Restricted Endowment Total funds Last your
funds funds funds
Notes to the nearest £ to the nearest £ to the nearest £ to the nearest £ to the nearest £
A1 Receipts
Donations and legacies 3 2,605 2,605 10,850
Charitable activities 4 - - 7,074
Investments 5 - - 906
Other income 6 30,745 30,745 541
Sub total (Gross income for
33,350 - 33,350 19,371
AR)
A2 Asset and investment sales,
(see table).
Net (Losses)/ Gain on sale 13 65,016 65,016 27,363
Sub total 65,016 65,016 27,363
Total receipts | 98,366 [ -1 -] 98,366 | | 46,734
A3 Payments
Raising Finds 7 2 = .
Charitable Activities 8 66,185 66,185 91,103
Sub total 66,185 - - 66,185 91,103
A4 Asset and investment
purchases, (see table)
Sub total - - -
Totalpaymentsl = 66,185| | -1 -1 66,185 | | 91,103 |
Net of receipts/(payments) 32,180 R 3 32,180
A5 Transfers between funds . . % i1 .
A6 Funds last year end 5,190 313,128 - 318,319 362,686
Funds this year end 37,370 313,129 - 350,499 362,686
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Section B Statement of assets and liabilities at the end of the period

Categories

B1 Cash funds

B2 Other monetary assets

B3 Investment assets

B4 Assets retained for the
charity’'s own use

BS Liabilities

For the financial year in question the company was entitied to exemption under section 477 of the Companies Act 2006 relating to small companies.

Unrestricted Restricted Endowment
Details funds funds funds
to nearest £ to nearest £ to nearest £
Lioyd's Current Account 1860 16.488 . .
Cash Account 2,066 . R
Total cash funds 18,554 - -
Unrestricted Restricted Endowment
funds funds funds
Details to nearest £ to nearest £ to nearest £
Fund to which Cost (optional) Current value
Details asset belongs fop (optional)
Funiture, Fittings & Equipment Unrestricted 2,183 1,190
Motor Vehicles Unrestricted 13,308 901
Listed Investment Unrestricted 332,421 332,421

Fund to which

Cost (optional)

Current value

Details asset belongs (optional)
Fund to which Amount due When due

Details liability relates (optional) (optional)

PAYE Unrestricted 693

Accruals Unrestricted 1,692

Pensions Payable Unrestricted 126

No members have required the company to obtain an audit of its accounts for the year in question in accordance with section 476 of the Companies Act 2006
The directors acknowledge their responsibility for complying with the requirements of the Act with respect to accounting records and for the preparation of the accounts
These accounts have been prepared In accordance with the provisions applicable to companies subject to the small companies' regime.

Signed by one or two trustees on
behalf of all the trustees

Signature

Print Name

Date of
approval
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1.4

PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies

Company information
Portsmouth Association for the Blind is a private company limited by guarantee incorporated in England
and Wales. The registered office is 279 Arundel Street, Fratton, Portsmouth, Hampshire, PO1 1LX.

Accounting convention

The accounts have been prepared in accordance with the charity's governing document, the Companies
Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January
2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value.
The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future, Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Designated funds are amounts which have been put aside out of unrestricted funds at the discretion of the
trustees.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Incoming resources

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies

Turnover is measured at the fair value of the consideration received or receivable and represents amounts
receivable for goods and services provided in the normal course of business, net of discounts, VAT and
other sales related taxes.

Resources expended
Income and expenses are included in the financial statements as they become receivable or due

Expenses include VAT where applicable as the company cannot reclaim it.
Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings & equipment 10% - reducing balance
Motor vehicles 25% - reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income!(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in

use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for

which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in income!
(expenditure for the year, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately, unless
the relevant asset is carried in at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition. Items held for distribution at no or
nominal consideration are measured the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be
incurred in marketing, selling and distribution.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Fund accounting
The charity maintains various types of fund as follows

Restricted Funds

Restricted funds represent grants, donations and legacies received which are allocated by the
donor for specific purposes.
The purposes and uses of the restricted funds are set out in note 20 to the accounts.

Designated Funds

Designated funds are amounts which have been put aside out of unrestricted funds at the
discretion of the trustees.
The purposes and uses of the designated funds are set out in note 21 to the accounts.

General Unrestricted Funds

General unrestricted funds represent unrestricted income which is expendable at the discretion
of the trustees in furtherance of the objects of the charity. Such funds may be held in order to
finance both working capital and capital investment

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods

Page 14




PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Donations and legacies

Donations and gifts
Legacies receivable
Grants receivable

For the year ended 31 March 2021

Legacies receivable
Brenda Moth

Bill Feasey

Ada Stevens

F Owen

E G Dickson

L Wilson

F Owen

Charitable activities

Other income

Analysis by fund
Unrestricted funds
Restricted funds

Unrestricted Restricted Total Total
funds funds 2021 2020
£ £ £ £
2,605 2,605 10,850
2,605 2,605 10,850
2,605 10,850
2021 2020
£ £
7,074
7,074
0 3,826
0 3,248
0 7,074
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

5 Investments

Income from listed investments

6 Other income

Net gain on disposal of tangible fixed assets
Other income
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306
2021 2020
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30,745 -
30,745 541




PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

8 Charitable activities 2021 2020
£ £
Staff costs 49,349 57,967
Depreciation and impairment 414 428
Social groups' expenditure - 1,216
49,763 59,611
Share of support costs (see note 10) 13,779 28,783
Share of governance costs (see note 10) 2,643 2,709
16,422 31,492
Analysis by fund
Unrestricted funds 66,185
Restricted funds -
66,185
For the year ended 31 March 2020
Unrestricted funds 89,887
Restricted funds 1,216
91,103

9 Description of charitable activities

Direct charitable expenditure

The activities of the charity are to assist blind and partially sighted persons in the City of Portsmouth,
whether or not formally registered, by such provision and services as are not the statutory duty of the local
authority or national government.
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Support costs

Staff costs

Craft materials, aids
Transport costs
Centre running costs
Staff health cover
Office running costs
Insurance

Legal and professional

Analysed between
Charitable activities

The Trustees consider all support and governance costs should be allocated to

PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

2020 Basis of allocation

Support  Governance 2021
costs costs
£ £ £ £
1,758 - 1,758 5,013
- - - 2,332
434 - 434 1,326
8,979 - 8,979 17,286
131 131 305
- - - 75
2,478 - 2,478 2,446
- 2,643 2,643 2,709
13,779 2,643 16,422 31,492
13,779 2,643 16,422 31,492

the charitable activities of the charity.

Trustees

All charitable activity
All charitable activity
All charitable activity
All charitable activity
All charitable activity
All charitable activity
All charitable activity
Governance

None of the trustees (or any persons connected with them) received any remuneration during the year.
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Employees

Number of employees
The average monthly number employees during the year was:

Secretary
Administration and social centre

Employment costs

Wages and salaries
Social security costs
Other pension costs

There were no employees whose annual remuneration was £60,000 or more.

Net gains/(losses) on investments

Revaluation of investments
(Loss)/gain on sale of investments
Gain/loss on sale of investment properties
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2021 2020
Number Number
1 1
1 1
2 2
2021 2020
£ £
49,349 57,967
1,274 2,062
484 2,952
51,107 62,981
2021 2020
£ £
65,016 27,363.00
65,016 27,363.00
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Tangible fixed assets

Fixtures Motor vehicles Total
fittings &
equipment
£ £ £
Cost
At 1 April 2020 2,183 13,308 15,491
Additions/(Disposal) - - -
At 31 March 2021 2,183 13,308 15,491
Depreciation and impairment
At 1 April 2020 861 12,182 13,043
Depreciation charged in the year 132 225 357
At 31 March 2021 993 12,407 13,400
Carrying amount
At 31 March 2021 1,190 901 2,091
At 31 March 2020 1,322 1,126 2,448
Fixed asset investments
Listed
investments
£
Cost or valuation
At 1 April 2020 307,405
Additions 25,016
Valuation changes =
Disposals ’
At 31 March 2021 332,421
Carrying amount
At 31 March 2021 332,421
At 31 March 2020 307,405
2021 2020
£ £
Investments at fair value comprise
Listed investments 332,421 307,405
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Financial instruments
Carrying amount of financial assets

Equity instruments measured at cost less impairment

Carrying amount of financial liabilities
Measured at amortised cost

Stocks

Aids, appliances and stationery

Debtors

Amounts falling due within one year

Prepayments and accrued income

Creditors: amounts falling due within one year

Other taxation and social security
Accruals and deferred income

Restricted funds

Balanceat1l Incoming Resources
April 2019 resources expended
£ £

Social groups . R

2021 2020
£ £
332,421 307,405
1,692 780
2021 2020
£ £
2021 2020
£ £
2021 2020
£ £
693 1,143
1,692 1,530
2,385 2,673

Transfers Balance at 31
March 2021

The social groups receive specific funding and the fund balance represents monies held on behalf of the
various groups.
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement in funds

Balance at Incoming resources Balance at
01 April 2020 resources expensed 31 March 2021
£ £ £ £
Investments fund 307,405 25,016 0 332,421
Other tangible assets fund 2,448 - (357) 2,091
Administration and Social Centre fund 5,000 5,000
Stock items fund - -
Minibus running costs fund 10,747 533 0 11,280
Wages and salaries fund - -
Computers and software upgrade fund 3,000 3,000
328,600 25,549 (357) 353,792
The investments fund is an amount equivalent to the value of the listed investments held at the balance
sheet date
The other tangible fixed assets fund is an amount equivalent to the net book value of other fixed assets
at the balance sheet date.
The administration and social centre fund is designated to cover such itemns as staff training, insurances
utilities and office essentials.
The stock items fund Is an amount equivalent to the value of craft materials, aids and appliances and
stationery held at the balance sheet date
The minibus running costs fund is an amount equivalent to the average running costs of the minibuses
The wages and salaries fund is an amount equivalent to the annual cost of salaries and national
insurance.
The computers and software upgrades fund is for the maintenance and improvement of the computers
and related software.
Analysis of net assets between funds Unrestricted Designated Restricted Total
funds funds funds
£ £ £ £

Fund balances at 31 March 2020 are
represented by:
Tangible assets 2,091 2,091
Investments 332,421 332,421
Current assets/(Liabilities) 19,280 19,280

19,280 334,512 - 353,792
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PORTSMOUTH ASSOCIATION FOR THE BLIND
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

23 Related party transactions

There were no disclosable related party transactions during the year £Nil (2020 - £Nil).
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