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1. ACCOUNTING POLICIES (Continued)

Volunteer Help
The value of any voluntary help received is not included in the accounts but is described in the Directors' annual report.

Income from interest, royalties and dividends
This is included in the accounts when receipt is probable and the amount receivable can be measured reliably.

Investment Gains and Losses

Insurance claims 

Income from membership subscriptions

Expenditure and liabilities

Liability Recognition

Governance and Support Costs

Grants with Performance Conditions 

Grants Payable without Performance Conditions

Employee benefits
Short term benefits including holiday pay are recognised as an expense in the period in which the service is received.

Redundancy cost
The charity made redundancy payments totalling £5,252 during the reporting period.

Pensions

Deferred income
No material item of deferred income has been included in the accounts.

Creditors
The charity has creditors which are measured at settlement amounts less any trade discounts.

Provisions for liabilities

Legal status of the charity

The charity operates a defined contribution pension scheme. Contributions are charged to the Statement of Financial Activities as
they become payable in accordance with the rules of the scheme.

Where there are no conditions attaching to the grant that enables the donor charity to realistically avoid the commitment, a liability
for the full funding obligation must be recognised.

A liability is measured on recognition at its historical cost and then subsequently measured at the best estimate of the amount
required to settle the obligation at the reporting date

The charity is a company limited by guarantee and has no share capital. In the event of the charity being wound up, the liability in
respect of the guarantee is limited to £1 per member of the charity.

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be provided, such grants
are only recognised in the SOFA once the recipient of the grant has provided the specified service or output.
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This includes any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to market value
at the end of the year.

Insurance claims are only included in the SoFA when the general income recognition criteria are met (5.10 to 5.12 FRS 102 SORP)
and are included as an item of other income in the SoFA.

Membership subscriptions which gives a member the right to buy services or other benefits are recognised as income earned from
the provision of goods and services as income from charitable activities.

Liabilities are recognised where it is more likely than not that there is a legal or constructive obligation committing the charity to pay
out resources and the amount of the obligation can be measured with reasonable certainty. 

Support costs represent the cost of central functions, for example governance costs, payroll administration, information technology.
Governance costs are those support costs which relate to public accountability of the charity and its compliance with regulation and
good practice.  
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Taxation
The charity is exempt from tax on its charitable activities.

Fixed Assets

Depreciation Expense

General Equipment 25%

2. TANGIBLE FIXED ASSETS
General Designated Total

Equipment Equipment
£ £ £

Cost 01-Apr-22 40,692         4,401           45,093         
Additions -                  -                  -                  
Disposals -                  -                  -                  
Cost at 31-Mar-23 40,692        4,401          45,093        

Depreciation 01-Apr-22 39,678         4,029           43,707         
Charge 553              372              925              
Disposals -                  -                  -                  
Depreciation at 31-Mar-23 40,231        4,401          44,632        

Net Book Value 31-Mar-23 461              -                  461              
Net Book Value 31-Mar-22 1,014          372              1,386          

Quarterly rental lease payments of £1,312.50 as from January 2023.

There has been no change to the accounting policies (valuation rules and methods of accounting) since last year.

Depreciation is calculated at a rate to write off the cost of tangible fixed assets on a Reducing Balance over their estimated useful
lives. The rates applied per annum are as follows:

The annual commitments under non-cancelling operating leases, capital commitments and contingent liabilities at 31st March 2023
are as follows:                                               

Tangible fixed assets for use by the charity, these are capitalised if they can be used for more than one year, and cost at least £500.
They are valued at cost or, if gifted, at the value to the charity on receipt.

FOR THE YEAR ENDED 31ST MARCH 2023
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3. INCOME FROM:
Unrestricted Designated Restricted Total Total

Funds Funds Funds 2022/23 2021/22
a) Donations & Legacies £ £ £ £ £

Gift Aid Donations 24,927         7,733           -                  32,660         38,155            
Gift Aid Tax Refund 11,289         -                  -                  11,289         9,544              
Gifts & Offerings 12,681         12,610         620              25,911         20,925            

48,897         20,343         620              69,860         68,624            

b) Other Trading Activities

Centre Bookings -                  46,411         -                  46,411         64,582            
Car Park -                  9,749           -                  9,749           13,202            
Flat Rent -                  1,574           -                  1,574           11,077            

-                   57,734         -                   57,734         88,861            

c) Investments

Interest 367              397              -                  764              416                 

367              397              -                   764              416                 

d) Charitable Activities

Community Activities 471              -                  538              1,009           2,255              
Grants -                  -                  1,500           1,500           17,064            
Grants - HMRC Job retention scheme -                  -                  -                  2,031              
Sundry Income * 177              21                -                  198              396                 

648              21                2,038           2,707           21,746            

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31ST MARCH 2023

LATYMER CHRISTIAN FELLOWSHIP TRUST

(A COMPANY LIMITED BY GUARANTEE)
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4. EXPENDITURE ON:
Unrestricted Designated Restricted Total Total

Funds Funds Funds 2022/23 2021/22
£ £ £ £ £

a) Charitable Activities

Advertising & Publicity 30                -                  -                  30                57                   
Children & Youth Work -                  -                  -                  -                  64                   
Community Activities 878              64                4,794           5,736           3,512              
Depreciation Expense 553              372              -                  925              928                 
Discipleship Expenses 3,494           -                  -                  3,494           5,635              
Doubtful Debt Provision -                  -                  -                  -                  334                 
Eden Central Support -                  750              -                  750              1,500              
Evangelism 706              720              -                  1,426           1,167              
Gifts & Donations 2,331           4,948           593              7,872           8,296              
Printing, Postage & Stationery 817              404              -                  1,221           1,684              
Staff Costs 10 44,196         64,069         1,057           109,322        106,369           
Sundry Expenses 242              -                  35                277              231                 
Sundry Expenses - Return of Unused Grant -                  -                  -                  -                  5,000              
Telephone Costs  344              1,215           -                  1,559           1,405              
Training Costs 2,401           -                  -                  2,401           1,851              
Volunteer Costs 546              -                  -                  546              15                   
Website & IT Costs 532              1,935           -                  2,467           2,264              

57,070         74,477         6,479           138,026       140,312          

b) Raising Funds

Building Improvement -                  -                  -                  -                  1,020              
Building Repairs & Maintenance -                  7,929           -                  7,929           3,367              
Centre Flat -                  1,270           -                  1,270           115                 
Cleaning & Hygiene Costs -                  17,640         -                  17,640         15,777            
Council Tax -                  1,061           -                  1,061           1,022              
Equipment Maintenance -                  4,271           -                  4,271           7,951              
Electricity -                  7,321           -                  7,321           994                 
Gas Costs -                  13,399         -                  13,399         6,403              
Rent -                  11,688         -                  11,688         10,263            
Service Charges -                  -                  -                  -                  575                 
Sundry Fundraising Costs -                  180              -                  180              468                 
Waste Collection -                  1,473           -                  1,473           1,411              
Water Costs -                  1,322           -                  1,322           2,295              

-                   67,554         -                   67,554         51,661            

c) Governance Costs

Independent Examiners Fee -                  1,740           -                  1,740           1,800              
Insurance Costs -                  585              -                  585              2,236              
Legal & Professional Fees (incl bookkeeping fees) -                  4,364           -                  4,364           3,672              

-                   6,689           -                   6,689           7,708              

LATYMER CHRISTIAN FELLOWSHIP TRUST

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31ST MARCH 2023
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5. DESIGNATED FUNDS

Balance Balance
01-Apr-22 Income Expenditure Transfers 31-Mar-23

£ £ £ £ £

Church Buildings/Ops 16,386 58,151  (118,890)  - (44,353) 
Eden 1,120  1,369  (1,534)  - 955 
Leaders Salaries 11,346  12,052  (23,348)  - 50                   
10% Fund - 6,923 (4,948)  - 1,975 

28,852   78,495   (148,720)   - (41,373) 

Balance Balance
01-Apr-21 Income Expenditure Transfers 31-Mar-22

£ £ £ £ £

Church Buildings/Ops 32,553 91,154  (107,321)  - 16,386 
Eden - 2,730 (1,610)  - 1,120 
Leaders Salaries - 12,160 (12,160)  11,346  11,346 

32,553   106,044   (121,091)   11,346  28,852  

6. RESTRICTED FUNDS

Balance Balance
01-Apr-22 Income Expenditure Transfers 31-Mar-23

£ £ £ £ £

Neighbourhood Community Infrastructure Levy 1,057  - (1,057) -  -  
Ops - RBKC/City Living Local Life 2,000  - (2,000) -  -  
Church - London Community Foundation - 1,500 -  -  1,500  
Church - London Music Fund - 150 (150) - -  
Church - Open Doors - 122 (122) - -  

2,605  538 (2,828)  - 315 

Refugee Council - 87 (87) - -  
Toilet Twinning - 151 (125) - 26  
Youth for Christ - 110 (110) - -  

5,662  2,658  (6,479)  - 1,841 

There were no transfers between funds in 2022/23.

Neighbourhood Community Infrastructure Levy - for core salary costs for one to one support for community members 
Ops – RBKC/CLLL = for summer coach trip to Southend
Church – LCF – carried forward for youth and children’s work
Post Grenfell – support and activities for those affected by the fire

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31ST MARCH 2023

Church Buildings – We will be vacating the building on 31st August 2023 at which point this account will be merged with general
church funds.

LATYMER CHRISTIAN FELLOWSHIP TRUST

CURRENT FINANCIAL YEAR

PREVIOUS FINANCIAL YEAR

Post Grenfell - Gifts for those affected by
the fire (BT Donate)

The Charity's Designated funds are represented by the Charity's cash reserves, fixed assets and debtors and are to be expended as
specified above.

CURRENT FINANCIAL YEAR
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6. RESTRICTED FUNDS (continued)

Balance Balance
01-Apr-21 Income Expenditure Transfers 31-Mar-22

£ £ £ £ £

40 TGH 11,379         -                  (33)               (11,346)        -                     
Neighbourhood Community Infrastructure Levy -                  12,080         (11,023)        -                  1,057              
Ops - Kingston Smith -                  -                  -                  -                     
Ops - All Churches Trust 5,000           -                  (5,000)          -                  -                     
Ops - RBKC/City Living Local Life 2,000           1,561           (1,561)          -                  2,000              
Eden - Children in Need -                  -                  -                  -                     
Eden - Co-operative Community Fund -                  -                  -                  -                     
Eden - London Community Foundation 147              -                  (147)             -                  -                     
Eden - RBKC/10 Minute Shake Up -                  -                  -                  -                     
Church - Kensington and Chelsea Council -                  -                  -                  -                     
Church -Westway Trust                    - -                  -                  -                     
Church - RBKC -                  -                  -                  -                     
Church - Ukraine Appeal -                  352              (352)             -                  -                     
Church - Technical Equipment -                  923              -                  (923)             -                     
Post Grenfell - Gifts for those affected by the 6,608           -                  (4,003)          -                  2,605              
fire (BT Donate)

25,134         14,916         (22,119)       (12,269)       5,662              

Transfers between funds in 2021/22

The £923 transfer represents the funds spent to purchase fixed assets in accordance with the terms of those funds.

The Charity's Restricted funds are wholly represented by the Charity's cash reserves and are to be expended as specified above.

The £11,346 transfer represents funds that have historically been set aside by the Trustees as a reserve to cover future service
charge and repair liabilities, generated from rental income of the flat at Talbot Grove House. Since the flat was sold in this financial
year, the reserves are no longer required and the Trustees agreed in May 2021 that the funds should released to cover Leaders’
salary costs. 

LATYMER CHRISTIAN FELLOWSHIP TRUST

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31ST MARCH 2023

PREVIOUS FINANCIAL YEAR
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7. CASH AT BANK AND IN HAND
31-Mar-23 31-Mar-22

£ £
General Accounts:
  Current 12,309         18,508         
  Deposit 69,423         123,867        
  Fixed Rate Deposit Account (1) 21,995         21,776         
  Fixed Rate Deposit Account (2) 28,452         28,056         
  Cash in Hand 344              156              

  Eden Current Account 23,186         23,392         

Church Buildings:
  Current 7,034           28,691         
  Deposit -                  2,460           
  Cash in Hand -                  446              

162,743       247,352       

8. DEBTORS AND PREPAYMENTS
31-Mar-23 31-Mar-22

£ £

Centre Bookings 8,064           4,045           
Less Provision for Doubtful Debts -                  (334)             
Gift Aid Tax Recoverable 11,439         9,544           
Prepayments 110              2,967           

19,613         16,222         

9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31-Mar-23 31-Mar-22

£ £

Independent Examiners Fee 1,740           1,800           
Accrued Salary and Pension Costs 1,424           2,515           
Other Accruals 13,229         9,791           
Sundry Creditors 5,388           8,614           

21,781         22,720         

10. STAFF COSTS AND NUMBERS
2022/23 2021/22

£ £
Gross Wages and Salaries 97,139         97,784         
Redundancy Costs 5,252           -                  
Employer's National Insurance Costs 8,261           7,832           
Employers Allowance (2020/21: 3 years) (5,000)          (4,000)          
Pension Contributions 3,178           1,996           
Backdated Pension Contributions 188              2,515           
Staff DBS Checks 304              242              

109,322       106,369       

LATYMER CHRISTIAN FELLOWSHIP TRUST

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31ST MARCH 2023

The Charity operates a PAYE scheme to pay all employed members of staff and no employees received emoluments of over £60,000
(2021/22: None).
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10. STAFF COSTS AND NUMBERS (continued)

Average number of employees who were engaged in each of the following activities:
2022/23 2021/22

Activities in furtherance of organisation's objects 4.75 5

4.75 5

The Church had 5 employees at the start of the period and 4 employees at the end of the period. 

11. RECONCILIATION OF MOVEMENT ON CAPITAL AND RESERVES

2022/23 2021/22
£ £

Profit / Deficit for the financial year (81,204)        (20,034)        
Other Recognised Gains -                  -                  

(81,204)       (20,034)       

Balance Brought Forward 242,240        262,274        

Closing Funds at 31st March 2023/31st March 2022 161,036       242,240       

12. PAYMENTS TO DIRECTORS AND RELATED PARTIES

13. RISK ASSESSMENT

14. RESERVES POLICY

15. PUBLIC BENEFIT

The Directors actively review the major risks which the charity faces on a regular basis and believe that maintaining the free
reserves stated combined with the annual review of the controls over key financial systems carried out on an annual basis will
provide sufficient resources in the event of adverse conditions. The directors have also examined other operational and business
risks which they face and confirm that they have established systems to mitigate the significant risks.

The Directors have considered the level of reserves they wish to retain, appropriate to the charity's needs. This is based on the
charity's size and the level of financial commitments held. The directors aim to ensure the charity will be able to continue to fulfil its
charitable objectives even if there is a temporary shortfall in income or unexpected expenditure. The directors will endeavour not to
set aside funds unnecessarily. 

The Charity acknowledges its requirement to demonstrate clearly that it must have charitable purposes or ‘aims’ that are for the
public benefit. Details of how the charity has achieved this are provided in the Directors' report. The Directors confirm that they have
paid due regard to the Charity Commission guidance on public benefit before deciding what activities the charity should undertake.

(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31ST MARCH 2023

The Company is Limited by Guarantee (07650618) and is a Charity registered with the Charity Commission (1142420) and does not
have a Share capital and has no income subject to Corporation Tax.

In this financial year, no payments were made to directors or any persons connected with them, other than for reimbursements for
purchases made on behalf of the Charity. No material transaction took place between the charity and a trustee or any person
connected with them (2021/22: None.)

LATYMER CHRISTIAN FELLOWSHIP TRUST

The key management personnel of the charity comprise the Trustees and Senior Management Team. No Trustees received
remuneration. The total employee benefits (including employer national insurance and employer pension contributions) of the key
management personnel of the charity were £43,876 (2021/22: £39,908).
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