
Downloaded from opencharities.uk/ew/1142396 Page 1

WEST CUMBRIA RIVERS TRUST LIMITED
England & Wales · Charity number 1142396

Details

Other names DERWENT RIVERS TRUST LIMITED

Status Registered

Legal form Charitable company

Company number 07019413

Registered 2011-06-14

Register View on the Charity Commission register

Contact

Address Keswick Convention Centre
Skiddaw Street
Keswick
CA12 4BY

Phone 01768775429

Email info@westcumbriariverstrust.org

Website www.westcumbriariverstrust.org/
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Activities

Objects: THE OBJECTS FOR WHICH THE CHARITY IS ESTABLISHED ARE: - (1) TO CONSERVE,
PROTECT, REHABILITATE AND IMPROVE THE RIVERS, STREAMS, WATERCOURSES AND WATER
IMPOUNDMENTS OF THE CATCHMENTS COMPRISING THE RIVERS ANNAS, CALDER, DERWENT,
ELLEN, EHEN, IRT, MITE, ESK, WAVER AND WHAMPOOL TOGETHER WITH ANY AND ALL SMALLER
BACKS AND STREAMS NOT SPECIFICALLY NAMED HERE WHICH FLOW DIRECTLY TO THE SEA
WITHIN AND AROUND THE GENERAL GEOGRAPHIC AREAS OF THE ABOVE NAMED RIVERS ALL IN
CUMBRIA INCLUDING WITHOUT LIMITATION THE FOLLOWING LAKES: DERWENT WATER,
BASSENTHWAITE LAKE, THIRLMERE, CRUMMOCK WATER, BUTTERMERE, LOWESWATER,
ENNERDALE AND WAST WATER (TOGETHER WITH EACH AND EVERY TARN AND SMALL LAKE) AND
INCLUDING THE ESTUARIES OF ALL SUCH RIVERS AND THE ADJACENT ESTUARINE AND COASTAL
AREAS THERETO AND TO DO LIKEWISE WITH REGARD TO SUCH OTHER RIVER CATCHMENTS IN
THE GEOGRAPHICAL AREA CURRENTLY CONSTITUTED BY THE COUNTY OF CUMBRIA AS
DETERMINED FROM TIME TO TIME BY THE TRUSTEES. FOR THE ADVANCEMENT OF
ENVIRONMENTAL PROTECTION OR IMPROVEMENT FOR THE BENEFIT OF THE PUBLIC. (2) TO
ADVANCE THE EDUCATION OF THE PUBLIC, OR ANY ASSOCIATION, INSTITUTION, VOLUNTARY
ORGANISATION, COMPANY, LOCAL AUTHORITY, ADMINISTRATIVE OR GOVERNMENTAL AGENCY
OR PUBLIC BODY OR REPRESENTATIVE BODY IN: - (A) THE UNDERSTANDING, MANAGEMENT AND
USES FOR ALL LAWFUL PURPOSES OF RIVERS, RIVER CORRIDORS AND RIVER CATCHMENTS,
INCLUDING THEIR FAUNA, FLORA, BIODIVERSITY, ECONOMIC OR SOCIAL ACTIVITY, AND RIVER
CATCHMENT MANAGEMENT. (B) THE NEED FOR, AND BENEFITS OF CONSERVATION,
PROTECTION, REHABILITATION AND IMPROVEMENT OF AQUATIC ENVIRONMENTS.

Activities: To deliver environmental projects for the public benefit 'on the ground' in keeping with the 'wet
feet' tradition of rivers trusts across England and Wales.

Classification

• How: Provides Services

• What: Environment/conservation/heritage

• Who: The General Public/mankind

Geography

• Cumbria

https://opencharities.uk/ew/1142396
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £2,487,258 £2,294,516 £1,475,275 27

2024-03-31 £1,421,884 £1,281,407 £1,283,152 25

2023-03-31 £1,718,575 £1,516,428 £1,146,806 17

2022-03-31 £1,458,454 £1,409,315 £941,582 16

2021-03-31 £2,625,121 £2,407,912 £892,443 16

Trustees

Name Role Appointed

Aemilia Ruth Gaussen McCooey 2022-05-23

DAVID JOHN MAGRATH 2011-07-29

Helen Baker 2023-01-16

James Turner 2025-06-09

Patricia Dunlop 2019-03-11

Ross Hayman 2019-11-25

https://opencharities.uk/ew/1142396


WEST CUMBRIA RIVERS TRUST LIMITED
England & Wales  -  Charity number 1142396

Accounts









































14 November 2025



















































WEST CUMBRIA RIVERS TRUST LIMITED
England & Wales  -  Charity number 1142396

Accounts







































































































WEST CUMBRIA RIVERS TRUST LIMITED
England & Wales  -  Charity number 1142396

Accounts



VEST CUMRRIA IIIVERS TIRIET IIMITRP

COMPA0IT VMITRO SV0~
AVÃTEP HHANCIAL STATEMEIITS

FNI THEVEAR EN)ED

Sl Mamh 202%



WEM' CVMeRIA RIVERS TRUST LIMITED'
COMPANY UMITED 8Y GUARANTEE

FINANCIAL 8TATERIENTS

YEAR ENDED 3S Merch 2023

Merntrwe at Ihe ttaerrt errrt Profrorrlonel ~
Trot~ Report

AoNto ra ' Report

Steteerentel Rrrendrt4rttrldee

an terran Sleet

Grah Plow Statement

Naorr lethe Fhnrrxtet atetereenta

15to 19

29toa6



WEST CUMBRIA RIVERS TRUEST UMITEI2
COMP AblY LSIITED BY6UNVtlrlTEE

MEMBERS OF T)IE BOARD Alt(D PROFES8KNAL ADVEKRS

%e Jtssrd d Trttrtees' Mr tt J lhsgrsth
Mr M Herrings

Mr r 5 thawn (Rsrlgrsrd 5/6/22)
Mrr P l)vrtlop

Mr 8 Hetaera
Mr M Irrttrky
Mr C 1 trratr (Aypalned 2/2/22 sad rarlytsd 2$/2/23)
Ms A R 6 lrkCaaey (Appalntsd 2/7/22)
Mr 1 M Petr ne (Appal nrem 2/2/22)
Mr A J REdsrrrhrm (Appatntad 2/7/22)
Mrs J E saran (Appahrtad 2/7/22)
Ms 8 ttshsr (Appalntsd 26/J/22)

Ca mrran(1 $ICratsry Parts Ja4e Mllb

2'rlsrt tJtsrrsuorts Director (Eltahrr Resnstternentl Mtrs Jadte Mllb

Ke rrvktr Canven rlaa Centre
2kl d dew Qrsrrt
Rsastr(r

CA 22 48V

Padlbrrs 5slnt4 Co

Wavsi D rtre
Rrashld

Csrlhk
CAt 2'
~nksa
2 Me rrtrsnrs JJrhrs

Pre khaase
Car lbk
CA 2 OJW
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COMPARIY UMITERI BY BRIARAI4TEE

TRUSTEES' ANHVAL REPORT

YEAR Efd5ED N kgaroh 202g

2h» To»lees fwha ere alee ~of the charlqr for the purposes af rhe Ckanponlsa fntI pmseat thdr
annual repart together arith the Ihmnclal st»tera»ate af West Cumbrle ftkrers Trtlsl Urnlttrf Ithe rumpenyI
far the year ended 31 RNrdr tl23. Tha Trustees coagrm shat the Annual Report end ftneoclst statements
of the urmpsny comply wtlh the cruserrt stalukey reqalrernenss. Use requlrerneats of the company'r
gauernhrg rhnsaeent ond ere In aWOrdenee With the Rnsoahf Reparthtg Standard ep piker hie le Ihe UII end
ihe Ra Pub its af Ireland (IIIS kgb� (elfectlve 1 January 2e19I,

Rttvehlre, Rtreernanea end asanagaassae

coftglTITNlO te

The company ls ~ ee a Cherttrhhr company halt»d by gut»ante» end Wer Set up by ~
aqenlerandum af Amzlarlan on kqgRFRON, OnglneIIy OS Uesrraot Rlvart Trust their»4 changing Ita
name IO tritest Ctnnbrls RIVers Trust Umlled On %3ltfgrf cel, Rtfgttarad Charity manber 1142ISL

METIIOD OF APPOPITMRIIT Dg RkKTION CP TRURTI

The management af the thsrfleble company ls tha reqrandbllhy af the trustees orho are elected ead co-
oped undec the mrnss of Ose Arrlekr Of 4rreehl$ee, AR trurkrm gfre tbelr drne voluntarily end reCelue ne
benefits faun the chmltabk ~, Any appease reeleheed fram the rturttahle cosepsny h detegtd In
the ecosunts.

The Trunk»a have~ta ensure Nut the board of trt»tees reprerent ee wide e Crass eeet lan rrl' ore
hrcel camre unity as pmegde end, ln perthtrf Sf that Ihe tres mes here spore pries» cape rtersee la aetht Ihe
dsrrltshk earn pony vrhh he Objeetpree, Trargtkeet budnets shills es weg es enVlreameot Skgls ere Well
resnruen ted wllhln dre board of tra three. the Trot'Icon and dre chairmen have sronmd hard thin year
ta ensure a R the new trustees felt engaged end eretcerned on to the board.
IVansse of serving Trustees dwlng ths ye»rare dlsdassd an page I to ihe gnencht ssewrnents.

ORR4rtlg4TIQsrAL 9Rk1CTIRIK 4IID lÃIIDII MAIRfgg

Trustee hrdurgan and trahdng
enatt Trustees sr» already femlgsr with the praetteel Wart Of tha charitable campany before beromlng
tltrrteer. IVOW Trustees are rarnlgarlsed bp the Chelnnen end Operations Director an qc vrarkleg end Iht'
~eetert Vrt thar WhICh lt Operator and are ghnsn a Vrmtee We kame park', The mehr dasrrme ass rrtdch set
Oal the ~ntt frerneyrerk far Ihe charitable carnpany Include Ihe hqelaereedum and hrheke, of
4mrnf pdon srhfch are shared et lndacdon. In arhgllan aspha et trustees are required to attend three board
rneetlrqp In order hr osage m Ihelr vrllllngnete te score end before e dealskn on Orsm becamlng ~ Trustee

' ls hrkenbytheastrtfng Trucker, lrdmacptrentOVrtee R trig Wllitgto stand,

Page 2



WEST IC'VMBRIA RIVERS TRUST LIMITED
E:OgIPAHY L.NITER SY GUARANTEE

TRUSTEES' AfghILJAL REPORT

YEAR EtgDEER Si hgp&h gM5

ctrgsnlssttonsi stroctum
The gosrtt of Trustees Ioeel regularly Itargalad to be around every 6 - S weehsI wtdr the Trust'r

tsperstlvnr trlrester and nre rerpvnrlbte LOr the Strategts dhastlun and Subtler o(the rdrrrltable company.
Tha rga vtrttc. tatrsdetcd lett Veer Src S grani Way Or Ae Inrrtaec gatthrg tn see ag ttm yantasttc warL
being carried out on the grovnd that they normdly only get lo hear about rn meetings, The premnt trosnt
of Trustees rrarendy har members home vadaty ol' prO(CSrrenat harsgrsunrtS rcleuarIL lO Ihs WOlk of the
*arltsbh company.

The Slali team wlitdh the charttabb company comprkrer the Ctperadnnr lttrectm piVr Lvne amsrsaet
IIIrestert (Whs snake utr th ~ Sentsr Manaspirnmt Team - SMT) snd 22 other staS members. The
Oyerattnnc birestnr IS raSPOnrkl ~ fnr enaursad the Charltahl ~ Company delivers lhe relevant zervlcrn br

acrvrrdance wlA the stra~ bVSlnsrr plan Or the ebartlabls Cempany and ttrtt kay parlbrmanoe Indlcatera
we met. The Csprarnlons blrechrr atm haS overs g one management recpcnrlbaltv ier Sll Staff Rod day LO

day sesponsibllhy for the operational management Of Ihe Cbarltabln Cnmtmny. The 5MT lt atra reapnnalbk
Ior enrurhkg Aat the rest of the tease cnndnues to develop their rkgis and vrorhbkt practices ln gno vdth
good practice anti hen hh snd sa ieqr.

csovsrn en co

The Trustees follow tho Chsrtly CornrnIssron's eood I ovarnanca gaMsqnas and lhn Emanrsd Trevrae and
enny nut rega4r governance ravtcwv folknrtng krrCRtr Clnvorlrante ACtrun sqSn, Nr COVara Lttvarslhi,

Board E~u, Oectrlan Statdng end COntrsl Snd glekehONSr MSPPlng LO nares but ~ fe W Of tire fOCuc

areas. We have alm set rqr a Trustee Chatter' ktrhvtvspp gmup sn As Trustees vnd lslrector can keep ln

regular ~ and get quick dechtens should mmethhg urgent cnnm about. The puttees also
COmm Vol to le WS esses betrrrmn meatlngS.

Itstptsd parties
taaorar as It ts ccarrp4rnantsry br Ao chsrllsh4 compass(s otrfsccikes, lhs rtdrltstde company Ir gelded by
local and nadonst pnlhy.

OIRIecgIkreg md Acgivlgfeg

oDU clH 1sgs ctttt gcyrvgs

purpose snd alms

The charitable company's purposes are set oot In the obfects concerned within dre cbarlmble company's
menrorandum and ertklcs ofassoc4tksn and sro.'

Tn cmnerve, ~ rehrbgltate and improve the rivers. streams, waar courser end water
Impoundrnema yrbtch farm part oi the cab%meets of the rkrers CnIder, ~ Elkn, Eben, Esk
LCurrlbrtan nnt Snider), lrt arid Mtt ~ arid Waver and Warnpool, all ln Cunrbrhr Llndudlng without ~
the fogovrmg 4hasr Lserwent Watav, gsssanthwalr ~ Lake, Thlrhnam, Crummoch Wamr, Bocterrnere,
LowasweW, ginnsrdstc nnd wrest Wsrcyl snd lnchntlng ihc estvsrho of all each rivers and tire adIacent
Occuarrne and nmatSI SreaS Iherere and te rhr hkSWInt wrth regard le SuCh Other cloraa catrtrmanis In the



WEST CURBRIA RIVERS TRVS7 LIMfTKO
CDMPANY UMITED BY GUARARTEE

TRUBTKSV AI4NVII. REPORT

YEAR ETEDED 31 4&roh SI23

geographical ara currently conctlhrtcd hy tha county of Ctanbrle er determined born time to time by the
truswvs rur the advssnrnnnt d environmental protvctinnru hnpsovnrncnt ror the bcneca ol'the pubhr.

Tu~ tha education oi tha puhgt with raymt hr their undawtanding oi rivers, rtver corridors and

cetchluante 4dudlng thalr guru and fvsraa and also whh regard to the need hsr, and tha benefits of,
conscNatlorh protection, rahdbgtietlonandlmprrrvamantof aquetk environ~

Thc ttwrkabb company has also alpccd the following ntbston statement,

"tcfevt Curnkrl ~ ghrarayrstst rmtarea and anhsotas rivers, tabvrv aatuarka and tha surrounding
sasmcryelda, for the baaalh af bath paoph and wlkg go .

The Trusya atgvctbras end gvak aa )at Osrt ta the gtrehgc ttarlntl ~bn 'rtaNthy ahnrra aer hty Whkh
has haan renewed for lttgg - |tttlL

Nfcat Cvsnbrta givers Trust has ~ crucial role to play tn rahhtg awareness end increasing understanding uf
West Cumbr le's rtvart aad lotos. We do this hy conrwcttng with peopic tocatly to moke e potstrva dtÃcrcnot
to the haahh of rtvara, kkar, panpk and vdidgia. The Trustees aad scarf lieut baca Wetting cOWardt a new
gtrateglc Plan- 'Healthy ttluara for Ag' - an 4 hava rav lowed thc bust's skvhglc alms and ohlacgvnu

dggt1
ira prove and procect
COnserve. vesture aad enhance rivert artd Catthraenb te Im prOVe Sod preteat the neturef ertuirenrnent,

bhd
Crnraash engage and aduswta

Engage ciokaholdak and curnmunlstvs ro inspire andwdasm and cnmmirmant to deliver padtlm promchra

Change te knpveua Our natural errrirenment,

8I9Q
ero vvtk etrd resgkjnca
Supporting sustained hoenciel tecurtty thk ttrilides our vrckrn by devaroplng B rokuti end divarta network
cd corporate sponsors, donors and ~i avppartcrr.

Enhanced rap utattun

gulkl on our lreck rstcord of delivering successful pvo]avis, wttvra citkakuldar neath era respected and
outptrta rJosrly rneasurod, by being a trusted partner among funding orgeruseitoah communities, end
bu dn csMs.
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Wmx CUMeafA Rftf iaS VRuar UWrEO
CCIMfsAPN UMfYED BY GUARANTEE

TRUSTEES' AhffgVA4, REPORT

YEAR ENDET) 3T fffarah 2523

glitllrlagthe Vrakdegvwsthe ahns
There ere e Oundnn uf Otdrcrlvvs Ihet sk benesrh the Shnv Vnd e neW Opereihrnef ptsn thss will be
revreyrgd by g» Trurteec auSWrly. Trustees lank st whet hes been srtslsyed Snd the Outtamee Ol' Re
wok ln the provhnss &2 mone end st gw success af each hey sctlstty snd gse hsy benegh they have
brought. The raVSSW elSO helPS tp encrna the elms, uhfvcrhm snd e Slvlttes remain fntueed On the Sieied
purposes

Puhlk baaelit
The Tructves have refenerl Ia the guldanta Cgntolned ill the barfly Couunhslpryv ganarel
gulderasr On pubgc benegt In ~ the clssdtabW Cnmpony'S airer Snit Oblettlyet Snd in
phmnlng fulure hothftfer. hr particular, Ihe Trustees consider Ihct plcnnad ~Wlg Curditbut»
Ps the elmc end Obfatgyec tltcy have est, The Tnaiees canlhm that Publlr benefit hue bosn Prtrddtd
by she ~enl af~enial pralecshrn ar Imp rave mssn.

Tha facus at gse wuk
The rneln fncus of the worh durng Ihe period continued to be csassrvs5an, ~%
rehebgltetlpn end bnpHnmmnt of dsa krors within tho gsogrephfcsf arch end education. Thv

strategies used Io msas thsseo bJ acthas Indud ssh

Prayhflpg S range Of Snvfralanvnbrf Senders whbh reflea gse asuec ~W by Ihs
Water Preeaet& DlresthW ln Ordev to address Ihe prutdsna ceussdhy defredsllan Of the
eueeilc enWonnsent
Pamslng upon Impravtsg tho river Cgtchlntplo Wllfdn the cfssrttelde oampeny's area af~nor only for Indlvldusl ussrs but also for gso whfsr community
TNprlng tuvsardb eppfylng nsgoswl stsndsrds af seneca end delivery with segerd to dve

edyhnternent of envhonmseml ~n Ond hn~ far grd heneAt Of the
cornInuplty

Worfdng ln pertaorshfp vrtth usher ~uncles, Jad. the Environment Agency and lsshael
~nd) tO SSOee gnr WldaSt rhngs Of Serykes ~ lfssr best maSch the acerb of the
puhgc end dse vnvlrrnanent

gducsdag lha publlcsadrelslng swerenotr Of Onsfrassnenbf lsseas Snd Ihe larporbsnce of
the wurh thet the T met de lhars.
gngsghrg schuul cldren arel yuaeg people Io ensure Ihere ere vmbssssdurs for the Snare.

All Chenteb le Sot tW flee fusee around our snlssfun end obJvcgves ss slated abave.

Prtnctpsf hmdlng sources

Our prhsclpal fanrgng suraces have ridged Ihh Tew end are amund sngedfug people with nature with e
Psrtharsr fusee on lhe West Coest cpmmualgss. The Netlaeel lattesy Hgrttcgg Fund hht frlndvd ~ 62.6
mill ssn prOJest - 4 Vytlder yyelfvngl - and our p pup le un drv Keehle prOJect wc i nrcently aWSrded funds hat
Shy Of dgtOI frtan Ihe Tegcffohf gls, Thea piufecic stra coatrgnde bs ourulher rhsdteble elrnc vsgh riser
rsstonrlbln orajv Ctr Oabadtfgd Within,

Page $



WEST CUNISRIA RIVERS TRUST LIMITEt)
COINPdrffY LIEFTCD BY 6UARANTEP,

TRUSTEES' ANNUAL REPORT

YEAR Egjb60 51 Mftfcjt 2'
5FFah continues br he a major funder through govemmerrt bodies lndudlng the gnvfronmwd Agency In

Sbe fonu nf charitable grants hr undertake work Vrlthln celdrlneutS ht dethntr Plattkal flyer retlerellnn
projects, natvref pood management fNFM) wore„engage with ferewic end trna Pienrjeg SNPPOh threegh
Sbe new Woodlands fur Water Programma. Tha fnulratenent Agenty aim SNII Centlnee bs fund ma'~Pe~work.

Unhed tlglltleS IS Still a malar perbur fram the budnem sector, hmdisd proJects et WCIIT wbhb cairengy

mquhe lbe Sereteee el three fidl time paste lo carry eut hetftet knprouements and prOJette tO ledute
dlgusn water pnlhrdnn, which estht vAth the delvsry af «wlr buelnssr obJediveS. The par5Cular emphatic
fur tlmlr work is around the ccmperrurmN measures pro}ect end lha Ctldtags aadeiepimd fretlvaaler peed
mussel.

Vtvt reft O( the fondtnff ftterl CurOPe S lifo IP Pregmmme fer the lweth West River gaskr MansdPmenc

PIWkt 'Iteturel Coulee' prejett hlndt e prOJett nn the Rtuar lrt. Tbe Trust has aho been successful onus

agIn br ohteintsg money for~with fe news fmm festund Fngfsnds Facgltatlrm Fund' on lha r has
Cocker. The Woodland Trust eentlnueto be e redufer and usmmltlad Funder Of trees far oui WO*,

%e Torsi's mnbreg a body -The Itlvers Trust- has onsbfsd funding lo come I'rom 5g Fiat for lbe Wench far

Vtratar prOJett thk prOVIdee relaurCe IO fatghste f~ to apply ur the Ehggsh Wendbnd Crneden

Gffer (geyool —a aetkeret Iree pleating pena —specdttsgy te entourage uptake of~cteedon
vdsere It benefea the water envhunrnent ln the ~caw hmeat.

We wekamed new findin this veer fmrn Gargehl Waehun wbO ran a grerd dieted scend Spetlheelty fer the
itlvers oust movement end wa vrero succasefrd ln ocdrddad ftmds te work vdth fanncis end Impasse rivers

ln the llyever end VtrempOOI ~S, Thlt frred SS slee «Spped up by the gtrvlraement edency'c

Csec hrrwnl partnership.

A new weve Of ehernadvu fmngng ls being, iurestlgemd through funding from the Nutrlref frsvbahiuent
investment Reedkress Fund (NFIRFJ to support the Resident Gfan*ramsckln prefect, which ts hotfng et
Green Fhwncfng to supped tbe dewdnpmetd ol natural oav~ projects lhst esn gwteretn revenue

fram eossysbun servked end ettmCt repayable lrWaltmeal. Thle hat been gelneng national ~ end

retugrdNCm from fuctf 'and nalhrrtf budnettec end pertnere'end hrekt sel. te became eur largest proJect to
dsat.

alber fundrefslng hns been ssrccessfel fmm the Nedsusl Trash Frends gCO» Cfetrltefde Trtdt eml Gumbos
Cananurdiy Feundadnn fOr verging for Ihe Educeden taere.

gmsger grerde fur uur ~ I ~Clralithlng pragremme haVe carne Fmm intel angbng dub eerdrlbutfnns and ebo
fcom our patrons lard end lady agrelnont. Thh Iranvant catchment-vrtde flih ead bebhat assemment

provtdes crucial date en dhsresudons and numbers of lbh to Inform the targsdret uf conseNetkro acdons

thmu ghent the catchment and demonetnrtes the Impede OF the Troat'S ImdrCNemaet Wart t,

Page d



WEST CVMBRIA RIVERS TRVST LIMITED
COIIPAIgY LIMITED RY SgUARAIRTEE

TRUSTEES' AIINVAL REPORT

YEAR ENDED 3T glgreh W2g

This Veer wc aho embarked on our Ttfst Bathing Water appllcetkut lor panucnCWetcr. Thb wss fundtd by

Cusnbne SCnnmunlty FiWndettnnS, The Snffrcy gnnd ntsrnnnbd Fund, cnd ahn tho Nationsi Trust. Stmdlng

wes eiso reserved fram Cambric Camrnunhy Fnuadauon for nur Vnvth Isanef through the gfbngo Funrf

whkh IS awarded by young peofde lnr young pcaple, Cumbrla Cyanmuohy FoundstCnn obu funded our
crisis tn green sosl ~ I prossrgrlng and 6rocn Syrus tbroulgr the fSHS 6rosn Social Prascrgdng Devctsprnont

FusnL

Cfur tmvnfvo species progtsrnmo tbss year hss been funded by frere RPL, rfatlonol TrusL 4ngftog Trust,

ffeturel gndand end Lrngod Dggilcs Co undertake figs work hr partnership wfih gte &wlsenmcnt Agency,
Steno ai ihe trustc other pralattt FISO centcln Srnsll Smcuntc os iunrgng, inr fnsaclve species wnrtr.

4 smsg part oi' the ~s funds Ir ghee ns grants ns fortucrs through yra Jeut funding. These grants are
steat to carty ntn fsrmimprovamonts eo reduce tha amount of phosphaln orrferlng our basta and rivers and

aro typtcsliy fnr Ibncfng, tree pirating srnt natural Sfsmd management' ware.

4chhtcsttittatttp aitd I Ctrfttctngitcet

tsts i it 8 cctptcett iy

4hcr making eppstodetc ~.Ihe Trtudecs have e reesonebk ~n ibot thc compsrry hss

edoeusce reiuurtas SO Condswo In Opcrntbmai oatstonao for tha Snrnsoonbta (outre. Sor this reemu, they
turdlnuc to adopt thc going concern basis fur pre parbtg the Rcond sf testaments.

RMgud OF ACTMTKS

The Trust's cctfy mentgemtoC sCtucturc hts bean etc|shing welk with citrate»nt potkfac ond procedures
updated tnd rasfeumd. The TrVSC, tauttr thn careful Sdtrshtp Of the cspcratlcns biroctnr and tbe Terna
SIiantgnrocot Terna bct had another bogoly sucrcsthd yew destdtc the ohcrrnath oI the gfrdmI pandemk
ond ~issues acth Bredt csee member nf slaty regrettably lest the trust ta wrutr closer br home, but
an equsgy s nit sbte candid afe wso qukldy recruited ihtn dte poolt furs Choodmin ofhcer aho taft to pursue a

Jrdr that would enable her to work more outdoors. To meet the res ragmonts of iho gyord Iundfog wo hose
been oWarded Wo have retrutted Sts new mamba so of Staff and IOur neW apprenifmt-

There have bean Cwo dust co red bpst tto os end one Iruscto recrtdtcd Into the board secretory p ashton.

hi aboal fkrnd management

uyo are working with farmers sod iandownars in draco cstchments to dsf Iver measures on the ground Chat

shny &e Row ol water Sud Iraye other nIulttpla heoofyth Suth et Water eualtiy Irnprpueisteut end htbft¹
~ratOsn, A Iny compontnt of tha pfcdccts is to undertake monitoring to address national cstdcnca gnps
fOr natural Stand rnnncgtrnent Os a flood risk megntrsm mceture. To iius encL we arc warbled with

tcnrnstcr ththrcrshy and rrdrcr rcscorchers to enic the mnnBorbtg wc undertake feeds inta other natural
hand ~cnt rcstorch and arfrbesses greco gsps,

popo 7
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four key nshual lbrud mart tgamtmt pr%tfz: the River Cocker cetchraeot (Iartalt Ond Cotharrnouthl. the
fttvar Gletnhuamerkbs catchment Irmer Cttssrthk the Blear Asnss caubrnenr [nasr htuFBOL Ond lha Fllmby
Qgls catchment blear fllmby, htarypart) prctocls Itaya bean In progress shKe 20'. The Trust worhr with
farmers aad I~ra In these cstthmaatt bt dalfvar uwussues cn lhe ground ttwt Shrrv Ihg IIOW td
water snd have alber meRIple benegts, such es water queller Imprtnvnnans end habitat craetksn, whilst
canhlbulleg bs gtc Itatlunal evidence base tor Itfht IhraWgt ~ SOutt cn uuntltuscug. htost vmshs were
romtdeted m iIIgl-W but due ta gw ~lng succem, further tending Itta bean sought from the EA

end the lake Ohtrrct tcetksoal parks fsvmlcg ln pmterted Iaorbrnpes iftpl, l for thc candnuaalm cf the
rnatudty ot these projects,

Following thv previous catchment-wide tfptg protect where dw Trust worked with fnrrners, landowners
and Bta IOCal CarurnuoFIV ln the Annss GetabuWnt IO rtdkuu Baud Itch to dw vglsge ot Beetle thraulgt
natural ltend managaraetd measures, the Trust cnutfeuec ta Warh Wllh tha laca1 cosnmunlty un lhcls
CbrnnundgF kyoadlaod protoch fended through the GhF Chnanuntly Invashuant Fund. 4 small level of
delivery af Inlervent lanC tc radcte lha rldr of Shading, and ~manROrhkg lt Orlgglng through surtout
uwrhanlsms.

OIIr rtaturat Hued msnegsreem proJact In the Rhttr COCkur Cutthntent Is comtdernenmd by tltc 6RSWr
catchment Fsdlltatad Farmers Group funding tram Ihe Rural paymenls Agency jgpg, orhnlnlrtercd by
ttehuel Fnglend, tupgctrla gte Isattbrg uf e tenners' Broufk end dtftvCN OS O rrtunbor cf ewmts tu share
Iearnhrg eod knsnstc~ grat encourage greater ~nn la the catchrrumt on outcomes svfgdn agrt-
envhunment schemes, Thh ls running very tecsmsfugy, whh mare end more farmers tainted tho gtonu
aud a succrenNI progreinma ofuvcrltt,

Cbtchmont tssttnatsfdps
The Trust WSS altO Sueeaahl once again ht securing funtgeg Fram Ne BnVlrcnmant Agency to ccntfoug aur
Catchment perbstrthtp hacking rtde tcv three water ma~eric CatChmaott WRhln Cumbrta, The
cshfuneub are camblrtod tc tarot ane partnership- the West Cumbrla Catchment ~p -orgssdssd
and chelrcd by lhn Tract, vrhith meals qualtndy, The pertoersblp Iws deuslcptd altd OVOrtaat gw Yvhst
CUmbde Cstchsnenc Action Phrn', which b avalleble through a drugcsted webslm. Tttare are a nunlbol' of
Warhlng graups utafer this pertnerdtlp width eddratc tpOCNC ar ~SS and bsues, some ot whhh are aISC
hatted by OW Otltcers. and ccSsers by our psrtaav Orgardtggartt. The pertrwr&lp h~ukgtthgr ta
tackle same kay welar end~lsnws edtls mulrllde btntfkt sgtsraeches.

stskuhlng whb endangered sfutdas
The Trust hast»ntlnuwt to work with VnRed tltlllckts co the Cosncensstory htessures package tor the Rtvur
churl and Rlyer ht to protect gw rarest tpgtttt'Onaurpktth —the Freshsnder Pearl kllusseI. %» SuOSWSful
ruttOCk'lng af hsttcsesy reared Jcvenlle musleb ln the ltlyor lrt, hat bd to e Budnms Case propatal tO Ihc~l Gttocsal Facglty ~ty Funsl for furdter funding for the catchmout.

lgver ms uuattcn
Funded by the Bnvlrorunent Agency aod ttalgraf KngftluF, dw uyarag aire cf the river ~n pr Ctutt IS

lo restrue weurrconrses ln the 555l snouon Of Ihe IktlWant Cttdrment la line with the Water plamOWOrh
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Qlrnsdsn Snd the SACj5%I Bkce ImPrnvement Plan, BlnCe 2922 lhe SCOOO hOS Cngrended tn krttnde noses

Outside Ihe 5%1 boundsdes (no ~ cere by case bssinf, Cirlntnt prOISCIS Include the DubrvsA Beck

cesrnrndnn, Brnnrbvrnlte web. Ihh essemsnt, l»WOIlak Barrier ~pretest, River Ellen barrier removal

schwne end Owrwer» Tributaries rsN»ration. Tho hfghfkgst of the year wns wlnnlng tbe EurPnean Risers

Pries with the Cumbrle River

Roffnssgon

tee Biseesaw-

Water torsi lty

NeW fund erg rer lhe Wsuer Sad WomP»nl carcbmenW will have e mulll¹sde of benefstn 1ntrurgng ~fre~ hob»st encl Rdr spew»leg grounds resuldng ln brcrnsnsd pnpvlstlons of hsh snd ~Ns.
Preolnling flvnsbMB access Cn lhe wotan»rnses wgl SISO OIIOW nnffue Pltnlc IO Celeetm, Stsbglsing the river

banks end aver rlrne Improve ctwmwl morphology, Thh we lb hss been fvnded by the kunr sr Envlrrnrtne et

Brnnt IWEGI,

The tnwaswtsor Care prtenmrse aimed rO Improve Ae ender quality d l»wee»ates ihrnughImp~ ln fnrrnlng prSCIS¹SS, land re¹nredns and Ireennent nr hke Vnrters, lhe mein LCI' OrttfOCL

funded by Kpgn's Cstchment ne¹orsslnn Fund (CRFb wsr ~ ln Bolo, but the Trvrt li stig

Inynfued In meshing or Ihe lake through rundkrg leer» the National Trent (the lake'S OWr¹rSI.

brsaS ho species carrel
The sbn or rfds or»fact IS~ bath tO Central Invnntve speeleS nbesdy present snd tn proles» neW

Invsskre spentas entering cotchmonts through edvcsvon end engagement wnrb, Fending hss bosn received

rrnm FFL, Nngonsl Truff, Angirng Trask rrncnrsl Enghnd snd Ifnhnd MINes Sn undertnhe iidn Wark ln

partnersidp with the Bn¹ronment Sdnnry. Borne ether prof eels shrr contain smell amounts of hnugng for

InVSSIVO Spetteo wOrk.

Ffth Serveyn

Thh year Use Tra¹ hss eh» nsrrtlrwed IISnlett~ pregrornme WRh fkpngng fram Ihe HsUnrwt Trash

slang wfih r~ dnrrntbrnc frnm lOCal Snggng Cbrbc snd FIShery owners m cnrnpbd» n rgsnrse

prngrarnnw nf sunnryc on dre Riuer OerWent end fls trgrvtarles. This wgl Inform the riand fOr fttbgbtImP~ Bang the IferWer» CnlChment eed tends k»n s yhsrly ~O Of SVIVSTS Of Srfentrftt

detector

the Trust nnd pnr¹wr orgwdssdens.

Edlltntbr or eutrenrh nnd vatantbarlng

The Trrrur nnw hss ws ~n rewn dbe Io BS SuCCeSS ln deflVedng Ae Skgd Abswt Rivers' ~n
end Forest Bcbords sesskws. The losrnlng ond Engsgemsni hwns continues tn devehp nur srsnrdsdon

wllh schaels snd eg Sscdnnt Of lhn Cnmrnunly ln Well Cumhrln. All the sralt hsvn ~POreff

schools trnbdng WhICb hSS been hnmenrtdy P»Puhr with schnnh snd r»rnrnunltfon The iesm ORO rVN

rsmgy nvnntc Ond OCRVRSCO IO enenurqge people tn get beck ¹r esture. Besondsry CthOOI Studontr bove

Sfsn been designtng lhelrown 'leaky dsms' ¹s dwn twgd them k As ceiChrnentc IO helpstew the Ilaw or
w seer,

The Trust nnw hss n nurribvr Or menlhty Cnnrerunrkrn days which lun gained same ceinmiffed Snd

dedicated volunteers. Thri ucn of the~ platform 'Better Impact' meaes that~em well
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ergscdsed and mcnsged, Tha trust contbrees to nm ltc intern pragrenane which hes been Immenr ~ ly
Carteruful udth faur InternS this VCer, cme al vdrorn wss Currmkhrl bt eerurtng ~ posigan ufgdn the Staff
teccn end IWo odcers sha gehdng ether ecrrpfoyrnent In 6re Cancrrsetlan Castor and aae serthcg up NICE
awn forestry burlnew.

The peep4 on the Keelde prefect congnuef to engage people wlihnchaa st Lanffcadc Lake which wgI ulcc
be eettwM lo Include Mlrahause ponds Ierr the outshlrts af Wldtehmrenl, Net ctry cchocds wig sho cceete
dwlr awir nature e eae/Ycnmt ichaai erect ec pret Of dur new Iesaee parks In Seheafc ttlnhacf to albnate
change In the currlcafamhr create nature erase ln edtaafdl.

Ca w macu 4 I ww*
The Teat has alta bees dcfhre ring IIVelCed Consultancy wack far Ceacrattare and consultants ta de Icier Ihh
reCCCWS, alartru IIChlng sruf wcd4Wer Iaruays cnd is eternally rassling e gudruas phn Ia~Wrt e
cculrctl tracy. a%I

This ywrr ure hera 4eakM Ca tubs same ftmdr eui uf aur earner%reef pel Ie ernpkri a partCa~lans end Meihelhrg htsn~r width has already Caen greet creaser Wllh ~ aeprcnei pspar
ectlefsr and reasy mere Werra ecr aur tuckrh. We are sha*Vehrelng a new webslte ta drfre our retch
further.

Ifnrfptcs 9ffr POLICY 4NGPfNFTInhthffcg

Aside frere retslnhcg a prcrdene amount In reservec Cetb Veer, mmt cd Ihe charitable Campeny's furrdc are
raslrktad fund ta be Spent Irl Ihe thurt am' on spacgtt prafeetp end sa there ere few funrh evellebI ~ fer
lang term fmrertmerrk Ta take adVanlefn af the currwct high brtarert rater tbe Trustees hsue decided ta
put sante funds Into ldgher icrtereft aeeaunts with aur ccerent banhere end alta open e separate Seulngc
sCCaunt With frdpton Ihclldhg Taclety. The trrrttaet heirs~en hnNctiaaet policy,

PINAffCIAL IlgtllgW

The rerulh far the Veer ended 914 bfsrch ChaW e nat movement af hmdr Of 22trf, 224 (2822c Kep. lgpf,
This breaks dawn Inta ~ nat mwrement of f%,225 rurphca I2922r fgp52I denckl an mrertrk4cf funds and a
22992199 surplus f2922 atgÃG iurphrc) ao~ fundS The rastdcted Itrnds Ctupluf repraf war
ftrndr received for angalng prefatte Ihal' wig be spent hr 2022-Zck Tha unrastdcred funds Sre hehl kr
a~ withers nancrser Panty.

Funding fOr aur Various prufrccs continues te fea e graWlng bend enslng Ihe Cemplegan ol'awce wark
ecch year The number af projects snd hmdsrs balsa Cantlnuec tO grow with 29 cgrfarent fcradccc Ifdr ycncr
f2922; 17). There hes eho been e growth In stslf numbers, 17 (2622r 26) to dalhrsr these praNcts, thh
fracceh continues Ines the Current year and ceases naw~2e members ofctcN.
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YEAR ENJ2EI2 M Mnrah ~
Our net assets are l1,24grggg f2922; 5941,55RJ saith nat Culyant aaaata at 51gt56, tg& I2p22r gggargy2J

The Increase year un year rogact s an increase ln our bank bahnce of same g2Rg50 rbre to grant funding

being resolved be fera the year and which I a to be spent Jn 2p222a.

The Trust contawes to go from strength lo strength Increedng the reach and vwlety of wurfr bno all arosa

of the catchmcnta sander our remit, Qnre the year end, we have ~ lsu had conflrmelloo of Nndlq6 fram

ft41F, fnf One of the largest proJects we have ever bid for. 4t 526 mlglun dda uag pravfs4 fuitbar stability

for Ills future of The Trash

p AIM OPAL hT 5KS AHO Ufflcgttydt ag TI6$

The Trustees colvhKt 5 ragu4r review of the maJor risks tn which the cbarttabte company is exposed

through Ita Rrtk Itaglatar. Where appropriate, systems or procedures have been establhhed to mltlgata the
rhln th» chwliable company faces, procedures are br phut to emcee oumatlansa with health ared safe¹ p(
staff and vptuntccra and Crnners haue been coremhsionA ta suppiy sg our health and safety naada,

atuotplde oar HA requlrwnentc. Ttw Chadtsbte Company callas appropriate empasyois' and Pabbc

tla2dllty bsrwauue ss weg as ~I Indemnity bdurenca at an apprser4ta ICVef and dlrastars end

offtcer's brrurarne.

Ptby PcftICY FQtt 5gag08 6Taay

The geant Of iahavtnn, Wbo are the Trust's Trusmes, and the Trust's OperartOna Olrattnr and tWO aaclatant

tdrecrofs cemprtse the key management persunrnd of dse charity hr Charge Of dVettlng and eantnaglng,

running end oporsdeg dre trust on e dayno day baata. Ptl Tr Vataea glue their time freely and ne trustees

received rernunaraduo in the year.

tNe haua rnuiaWad lb a trot la pay polity and deed updated personal Crevslopment Reviews on Vrfiadr pay
ir auturnatltally intreaced ta the nCat acsie tn gne wkh the Rluars Trrot pey sautes and the average of CPI

and gpi, tholdd Iha cheW have ssdttdem funds code.

Rtgggtftg PCILKT

The Aeserver Pugsy, wfdch Ir, reviewed and approvedby Ihe Tnra¹os ennrrsliy, servant an ossesoneni uf

an epprornlate level of fcaa raacrvat.

The Trustees have caarnlaed ihe charlrable ewe puny's requirements ior re scores ln light of the main risks

to the orgaelsatton. The Trustees crmstdw that dre procttMs adapted by the gourd anil the ¹naar
aganagernent Team In planning end ing orqbdng oporaNOnal and ilnantaal pavgalynanCa are
~ppruprlate fur raunharing and malnlalnlng tha Rdrawas Policy,

The char Iiabta Company haa a Corn para tandy lew 4val of unrestrkted tundr as muss uf the funds It resohnss

are m be Spent. ao the retsvwrr proJecbu rnrestrlcted funds at 11 March 2522 snare K176A62 f2622. ~

f270,561I and Reacde¹d funds were ggyd, 124 f1022 - 57%825I bract rer4svea ara 51 146296 (2622
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Egdt rrgtl Irdlelluo ls having un impar nn our aVarheed Casts a trend which ls Ukely to cuotdnue under p»
rxarcnt ecunomlc anvlrcaanent. The srnrterty nf lhe chsdly ls lo trugd our unraxcrkted hank undanaklng
an lacrendng xmeunt ef Cunsultency wurh nr fund these Intreexlng Cettx aad to glow our unresrrleled
funck

Tangible Uncd assets ofE606tg are held fur mar by the c bargy I unrestricted hxnd Eth&% rex trttted fund
ghx, 677) and can unly ha rnnltsxd by the deposal of these assn u.

Ths chsrfhrs currant level uf ramsstrksxut free rererves (hslal hinds Ims lhe amount held In Uxnd astett
and resxclctcd fvncb) la Kl50,796

The charitable Company Xunx IX tnalntaln reserves at a bvcf sultttftnt lu eeet «aching caped
raodlaments of Ihn chxrfty fnr a parted Of thraa ~und the truenns are Cudtrfem that the Currant
fundkg and cern»ex pnlky b suffklert te CONtnr» tha Current actlvttles of the charity lathe Short term ln
She eVerlt Ol a Srgndkant drop hr fundhrg.

Plans fftr the future

FUTTIN E P Kvgttgrht gyffes

Tha Tract Wl4 continue to expand os the prefetts ~trendy In ups radon where Teaubla angl centln Ve te Iuah
hu new npportvnltfss to uedartahe uur cherttstdc work tn Ncaa of uer catchmants where xrc cxnranlly
hxunvery Uctteextklsty, SuCh ar the Rharx Msrxnn, Ellen, ESk end Sglte hr edddtan, rhe Troat contleum tn
devntxp Its rote as Catcfunent Hant and a yexdr mxeung rmw latex phrs Xxrusx the Ihma rlvarx trusts.

Thu Trxnt anlldpxks ~ ulpultcent leVel Of I'Vndlng wig conclave m nxrna fram ptffhk end gttysrnmant
hodhs hr the Torthcurulng year, xlthoreth Is snare whh currant govxcrnnenx funding cue thb mey not ba a
Iong term SIrrtcfnahfe and vlxhb option going farWtrd Effurtx Will ha nmde ar sack ahxannuuc rundle'g,
Unked lu SpeCgk riser Irnprnuxrnent prqlncrs, nsXVrel lived management, education and enmmanrty
engagement xnd rgreex ftrrtnckrg. The uuxr uris nbo ho fnuhtng fur naW amrrxas Ol' finance through
fgudhxnsfty ffex 6etn [UNsg) end Rut rtsrlt Ncvrrx Uly.

All ayax are on The fycsKent 6fcndcrmnecktn proltct whkh k devchmlng a madel to Unk Invxstues, buyers
and re Its ra Of ecuxrsterns sarvkus to reduce fled rttt, texture esture and adtl gum upstart cgmsto eh toga
In rhecflcnderarnxchln cakhment. 4'Als large scale xnd xrnhlsfovs cakhmant profert h xuccaxrfut Itwp
leverage aroVnd In In uttara. hsxsd xuhfduns over lhn yexrx. The Vrurk hax bsaa ~d Ihrougfr
DEphfrs Nxanal Emdrenrnenl tnuextmmrt Raudlnmx fund (NEIRF) te date,
Rncrukmcnt for one pnsl urlthtn lha trust hxs been unsuccessfrd due ln x lack of cxperlsoco ycn the rule
Xnd tha numbers uf xppgcxnts appNfng fer rates hxa decreased dranmlkxgy xcrom the Secret, TIIC Tluxta
frnnflng lrum lha Itxuonal txntary Herbage Fund te dellxar an Xptuertlusddp schcrne for yaung peepte le
gxfn tl» TXXVntNshfe Wartar quallttrxuen xndcxpandhethe tmslx Inrarnrfdp upporrunltlxs wig hnpefVgy
provhk the wnrkrerxe ler Usa Nt urn.
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Prov lshsn of advise on matters of HR cnnthmes to be noRlosesed lo o spec la litt comtrarri —Eronsr,

TRUSTEES REEPOgglgltlllgg gy4TEMENT

The Trustees I who are aho ~s ol' Wast Grmfrr la givers Trust replied ior pre purposes nf rnrnp any

layrI Sin raraanttbfs far RSCPSring ihe burtcer' nePOrt Snd d» financial sralnnWnts tn sccarchnre whh

Spggrlbta ISWShd tlrutcdglslgdOmfuununttnggtsndsrds (llnlted KlngdamGencragy~Arcnunthrg
Prectlcef,

Campsny law mqalres ihc Trustees to prepare Prlenclsl Statcmsnh for each Itnandal year. Ijngei
urmpany law Ore Trustees must rrer ~ lhc financial sRstsrtssrda ontass they arn satisfied thai they
give o true Snd tetr vteW of dw Slate af affetlr of tha Cherttlhtt Carl\ptny and Of dla Ihcarrllng rutourtCS

and applkaurm of resnlrlash Including the Iretnle sad ~e, af ihc Cfsarltahfe Cnmpeny fm Shrrt

period, In tnapsdng tfrcse fhwndal st~ Orcyrustccs sre rcrtutrcdus;

sstacs suhahte acus anting pou cia s and ttwn apply them consistently;

observe lhc methane nnd prlndplm hr the Ch asides gtr RP;

make judgereenh Std accounting ca lhna ter that ere rcasanelde and prudent;

State Whether aPPEtabta ug 4tarullttag Sundardt Issue been fnllavrdd, Sub}ect to any malarial

dstssrtures rgscfossd and~ln the flnendal stsserncnu;

prepare tha Ilrwncral statnmenla oll tfie gulrlg Cancem heNS trntatt It SS Sntpprnprrhte ta prettnne
thar the drsrlrable company wN condone In opsratkm,

The Trustees. are responsible for hecphrg adcrpwm accounthrg records tfsat sm suNctsnt to shaw and

captain ihe sharftatde company's transsstlvni and dirstate With rOSSaneble escuresy ei any time the

tlnanctal position of dse strartrstde company aad cnebie thssiI ia ensuni that tba flnandsf srsscsnents

Crnnply With ihe Gnmpantta SCR R006, They are atm ratpnnalble fOr mfcguardhrg the assCts of lhc

*elrtabte ~and henCC fnr tshfng reasonable steps for the prevcndan snd detecrhm of hand and

Ircegsda II Iles.

Each ol'the twrsons ssho Is a trustee at the data o( apprswal el thh report confirms thai:

~ sn fer m they are avmrc, dram Is no relevant audit information af whlctr the Charity'S audttel h
unsvure, and

a they have tahen all steps that Shey ougfn to have talnm aa a trustee nr mahe thalotetsm aware Of any
relevant audtr Informs don and sp as lab lhh that the ctrartty's audlua Is aware or Iha i briar re at lan,

The auditor' IS decreed tn hase been re eppapsted In errardsnse vdth section 4&7 of thc Coenpanles Acr

2M6.
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In preperhre rhIS reparr, the Trustees here leven edvansege af the small eemparaer eaerttpthaa arsrrlrled
by section 4%A et ihe Carnpanies ha~
Ittl ~ re part was epprerH by the Trurtaae' an 4% Deramber JIBE end rllpaat an their hA aif by.

yrfsha Oaelep
yrurea

petie te



WEST CUMBRIA Rh!ER8 TRUST lIMITKD
COAAPAHY UIITEP BY GUARANTEE

LNDEfsENDEfgT AUfgfTOff'8 REPORT TO TffE TRIjSTEES' OF
WEST CUMEALLA gf IVEff5 TRUST LNIT69

YEAR ENIIEL3 St Igrsrefy 2023

DPNIDN

We hase alagtsd the ltnsnrksl stalemenls oy West Dnrlhr la tgvera Trutt Ulnlted fdse 'charity'] for thc yew
coded 3t hearth 2023 vddsh rnmprlae lhe ttaterlrent Of Anarlttal ernvktea (Indudbrg Interne and

csgcndlnan ccoounD, batsnra share, tadr fhsa statement and Ihe related noterr Indudleg a sunartary of
slgngtrant acccen5ng pallidi, hre hnaeglrt repertlng framework that hss been applhtd in their

prepararten lt applicable LaW end trolled gtngdotn prxounthrg Standards, Instargng flip tug The plnaaslel

IheOartlng Standard appgrshte tn the UK and gcprddlr of Ireland (United KIltgdsm thtneregy ~
axounthdt praDItel,

to our oplnlon the flnanrkrt statenrents:

gtvc a true end fair view ol' the state of Ihe charity affaire erat St hterrh td23 and or hs lraxanlng

reteurors end applhatlan of raaeurteh Inshrtgng Ih lnserrle end espeadltree, for dre year then

cnderl, '

~ have been protsrefy ~ In ecterdance Wllh ttnlted Klnyhm Gcneragy~ Paaarlrntted

pnacttce;

~ have been prepared ln accordance wllh the requirements of thc Campanles Ast 2SOI end lhe

Aha rhhrs Att Lit lL

We conducted our audit In a~ wrth rnternetlocel Standards nn 4udhtng lUKI IISAs IUtIII and

applicable lsw. tIW raspnndblgtler under grate Standards are hather ~ ln lhe auditor's

resporrslbgidm for the eudh ef lhe Anenrial stswrncnts section of our report. We are hsdstatrtdent ef lhe

rhartty ln assurdtrtse With the ethical rcrpdrcments that are nrlevant te Our atrtgt Or the gnenrlsl

sraremenW tn the its, tnrtadlng the phL"s Crhkst Standard, and wc have fulfilled our other ethical

retpenSHHllttet In assnrdanre atth thorn rcrpdrernenh', We believe ihet the audit ~ are have

ebtehrcd ts snrltr lent and op propria to te onset de ~ basta fer Our Oglnroe.

COLICLUSLDNS ttgthhH6 TD DDLND CCIIKERlu

tn audlllng rhe hnanrlal Staiernentr, wc have coarludcd that thc trustees' Ote Of the deing eelsrern hails Of

assounthag ia ihe preparrelan of rhe unanelal serlements is appropriate,

eased on she work we have pnr forraed, we have not htenttged any material unrest alnttes rotating to events

or ron didoes dsst, indi vtdut gy er relies uv sty, msy reer rig nllrant doe el on the thar@VS ataflty le Oentkspe

~s a gulag COIt tern fer a pened ef st least twelve rnooShs rrosn Vrhcn the hnantlaf Ststernents are
authorised for hsue

Pope 15



WEST CUIEIBRIA RIVERS TRUST LIMITED
COMfsAhiY LIMITED EY GUARAIETEE

IFIDEPENDEPIT AUDITDIIrS I%PORT TQ THE TIEUETEE8' OF
WEST CUMBIEIA RIVERS TRUST UMITEO

YEAR EIIDED 3E Muroh 2I45

Ouc respnnslbghles end tha recponslbgltlas of Iha Irutlees with roqrera tn going noncom era described In
lha referent sections of iats report.

Thn other Infemialiou comprises tbs lnfamialino included iln Ihe anneal rapurt, other thsrr the flnanrlal
statements and our auditor's report thereon the tnutaas am resprmuble for Iha other hdormsthm. Our
oplnhn nn the Roanctsl steternents doer aet cover Iha other information and, uxcapt m the ~
othersrba enpgd Sly Stated la Our report, wa do not euprarc any form of arsurenre ~n Iheraou.

rn tunnestlen with our audie Of Rte Anenciel stammsuts, oor ~lty is to read dre other Infnunahon
and, In dahtt So, consider whetter Iha nttnn Infnunellon IS rnatarlegy lncomlclenl with the fpuntttf
shrtemtnsc Or Our hrrpruiedge obtained ar tbe alrdit or otharwtso appears tO b» ~ly mlcrtt tart II' Wa
Identify Sash mtaufal Incansbterrdaa Or apparent rnetmfel mbclatsrnentr, WO ara reqehad tn determine
whether drere rr a mal ~rttl mbstatamsnt ln the flnan(lel statements nr a materttl Ildtrtstement of the
Other Infnrmaderc If, bared On the unrh we have parfurmacL We conclude that dtara lc a rnrterlal
outtteterrnmt ot thtc other laferntgiaru We are recpdred te repart that feCL

We have noiang to report lntfds ~
heATTEqg CÃt WNKH tfyE ARE RBLVIIIID TQ REPORT ffy tttCEPllON

Vye haut Itagcirtg bs retnut ln respert Of tha fnlhwuhrg mstturs in reietlno bi Vrhtdr tha Chattier Att ?alt
raqulms us ta rapert te you if, ln our apinhln;

~ the ilnfamlatlOn glean in the tres teeS' rCpart Ir Imon daunt ln sny malarial rat pact wllb the ff nsntttt
ssstern ants; o I'

~ soNdant areounitngrecords have not beanhrqrt;or

~ ttre Rnsrntsl riottrnants ara nas In agreement wslb Ihe accoundng romrdr, and retsrns; or

~ we have not resolved all the lnfnrmetlan end arptsnadorrc we requlrn for our errdR,

8Etyttit P I Sl ttTI Eg ttP TptmtEM

As sspieinad mora fupyla dre tsustses'reqrpaslbllRIec statement, the fructose fwho are efsothe directors
Fnr the purpnrac Os ccnnaany hrw I sre reipOnSllA fnr the praparadnn nt Ihe fmentlal Ctatements aod Far
being ssMled that ffrey g isa a true and fair view, Sad far Such Internal central as the Ir m tees ~no b
necessary m enable Ihs preparation of Rnsuclsl stamrnentr th» are iree fram msmdal mlmtetnment,
wtratfrss due to fraud or error,

In prapmlng the ftntrstlst stat. meats, the tlrrttaat are respoasgrte fer Srrettmg lhe chsrlttrc ablgty IO
continue ma gstnt concem, disclosing, as applicable, uumrrc related m going concern snd urtrsg tlsa gnsng

Papa fg



WEST CUMBRIA RWERS TRUST LIMITED
COMPANY LIMITEO BY GVARABITEE

INDEPENDENT AIISITOR'8 REPORTT0 THE TRUSTEES'OF
WEST GUM BREA EEVER 8 VRIJST UMIT ED

YEAR ENPKII 91 Ilttygh Ã29

roncesn Basis of sccoundng unless the trruwes elttwr Intend to Rquklete the rhsrtiy re as cease
Ogaraltelrtr Or haVe no rsa Tr os atiemetlue brd to do so.

AttofKIIFS 8REPORSgtgtTNS FOR THE AERRT Oy Tttg NNAICEE4L STATEMENTS

We have been appointed as auditor under sactran JSC Of tise tharlgar Att 20il elltl rapert in ercardeate
with use Act sndrelevant regutsdons made or having eflernihereunder.

ttur obisctlves are to oburtn ressonable assurance about whether rhe lltrsnrtrd statements as s whole are
Iree fram rneterl ~ I odrrtsbment. whether drrs lo fraud or error, and to lroue an auditor's rupert that
lnsludar Oer Oplnhrru Rtatunebhr arterense 8 S htgb taunt ol~,Butts nota guorantee thet en audit
canduaed ln anlrdaata Wuh ISAS tttgI Wgl alWrrra detect a material odrrtatenrerd wl»n R erdrrs.
IstlssurtamentS can arise fram h aud Or Crrer arid arc OOnrldered rnateilal if. ~lly Or In Osea~
they cosdd reasanstdy be ecpedH tO tnguanar tha Cteaarnlt rtettpe lit OF uteri takeo On tha bat it Of these
firw ncis I

sistern

ears,
ilreglrlarlger, tnctuding frea4 are Imtancas ul owvcompgeaoe vdth taws snd regsdsttom. We dsdgn
PraredureS le grre Vrtth Our leruenrlbgllter, outgned abave, to desest matedel mlssistements le respect ol
arcgotssltlcr, Inctudtng ttstsd.

The etrtent as whkb Osa aadb wss ~d cstrNde of detacdng irraguiartttes tarbrdtnrt Iraud

Our approach to l*nttfylng and ehosrtng the rlslls ol rnaierlal misstalemwrt In respect. of Irregularities,

Inchngng Iyasrd snd non rompgsnce wgh laws srrd nsgulsttom, vnss as foguwss

~ tha engtgttnent partner ennead that the engagement Oosm rsrlletrhrdy bad ihe appropstemCO~, Cerrabgltter and eklge ta. ideritlly or ~s nervuempgtnue with aprdlsahte Lwrs aod
rcgrds tso h s,'

~ we Idantlfted the ISWS and regetayernr applicable ta tha obesity thraugh dbcuaalent Sstttr truriaei Srrd
other management,

~ wc fursned oa spedoc buus snd regulations wiuttr we considered may htNe e dilact material attest on
the Sewrclel a~ ra the operations of Ota CIrsrlty;

~ we asmssed Ore asmot ol cern pllsnoe saith the taws and reyAAnS tdeatl lied abOVe thrasgpr lira ging
enquhtes of~nt andinspectlng legal correspondent»; and

~ Idsndged lava end regulatlosu were communicated wtihle the aurgt team rcgrdsrty and lbc latm
rerrlelned stsrt to Instansat et non osrnpllsnse throughout the audit.
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WEST GUMBO RIVERS TRUST UNITED
COMPAlgY UMITEB BY fhtEARANTEE

IHDEPEPE DEIgT AUDlTOR'8 REPORT TO THE TiNST~ OF
WEST CUNBRIA RIVER8 TRUST UMITBb

YEAR ENDED 31 Nrtrch 2023

Wa assessed the soscepdhglry of she chvlly's ttnsnctsE statsmanrs lo material mhstatemeea, indudlng
abtstnlng an~ingot hew fraud might accte, by.

~ making enqulrles nf rnaney ment acta where ikey Cantldered there Wac Susceptlblgty tu trarek Metr~e uf actual, suspected end ~ lieged fraud;

ta add rara the risk a i fraud ttuaugh ma nay'rnrnt btei and ayerrlde af COat rate, WeI'

~ performed analytical procedmes sa htenctlrf any eecouol ar vnesgactedrelaoanshlps;

r tasted journal enides to Identgy unusual trveaCtlanr;

~ essened whether Iudgernems and ascumptlans made I'n datenetnlng 5» aCCCnnrdhg estknatss
Set out in Ihe aCCounrtng paikles were l~ nf funornlal blOi; Oad

~ inuecdgated Ihe rathmate behind slgnlitcant or unusual tranrestiaea

In rmpcnM tn the rlrk Of b~ and nan. tttrnttganae edch tasrs eed regekrtluns, we designed
procedures whlcfr included. but were not limited to:

~ agreeing Rrwncfal stau, ment dl~ ta underlying Stgraaittng dattl~n;
~ reading the minutes af rnectinlp of those charged wltct gouarnsnca;

~ enciuirlng of reanagement aa ta catv tf Snd aatantfaI htlgetlun and sf@ms; and

~ reuiewlng nsrre~ wllh Lhe Charily Carniydtskce.

These ara inherent grnttadens in our ausgt rrraaedures described atunsc. The mere remaued ihet laws and
regatatranc are fram ltnanttal tranrarttonS, the lem tikely K Is that we werdd became aWere ef Oan.
aamPgaaca 4udltmg slendardc Oleo limit lhe audit praaedures reqrdred to IdenÃy nan-usmphance with
krws end regulatluns to enquiry af ihe Nuclear and Other Snanagamant and tha Inspecdon ai regulatory
and legal curresprnrderrce, If any,

Msterrsi mlrsteternents that arise due ta fraud can be harder m detect than those ihst arise fram error sa
dray msy Inuahre deliberate Canteahnent ar Cagudan.

4 frnther description of nur ~llttrs far dre audit af ihe ltoanctsl slatemenb is located un the
Rnenrisl Itepurdng Counclps wehslm at wnw. frcarX. ulrlaudltorcrecpantfblgtles. This description farms
pelt of our audbsn s report.
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WEST CUMBRIA RIVERS TRUST LIMITED'
COMPAIN LNITEI3 BY GUARAldTEE

IldltEfs&lly64T AUItITOR'B RFIsORT TO THE TRUSTEES' OF
WEST CUIIIBRIA RAfERB TRUST LINIITHI

YEAR EIIOED 34 Ilffsrsds 2023

Uss stp ftUR nayfyny

yhh report ts made solely 'to the sharltyb tttwtem, as a body, In sssnrdsnne with sesshsn Me of the
chsrtttes Aff f0si smt revtlsttons mmm under reruns 154 of that Aft ftsnr eodtt work fws bean
smdsrtahen sa %at wa rnlaht sb4e to the ctmrtttrs bsdfaes those nmt tars wa ma rmtahad tn tarte to them
tn se audi~ report snd for re other pwpma, ttt the ftdhst entaat psmgtodhy lear wo de not etsaftt or
csatan e responslldllty tsr sayer» other 5mn the chmlQ ond the ckarlh/s tr ttssaes es s body, for oar atnpt
awrk, for this ropart, nr far tha oslnfmwwo have fofnmd,

Inlet 5 Co Is elalbla tp sst ar an avdhpr In terms of tention I3i2 of Ihs Campmdss*t bNM.

pteranft Hasta
%levaN l&rhe, ltcsehlll
Csslhls, Cvmfnfs

Cht BA

Charmred Anrnastsms fk statutnsy auditor

Paya f9



WEST CUMSRIA RIVERS TRUST LIMITED'
CDMPAldY LIMITED EY GVARAHTEE

STATEMENT OF FINANCIAL ACTIVITIES INCL, UDIMG
iNCOME AI4D EXPKNDITURE ACCOUNT

YEAR EFII2ED S1 Mnrsdi 2IO5

Ifrnnsadsasst Renirfot»d
Fend» Funds

5 e

Tots I Tobl
Fiends Ands

2622 2622

e

INon ~ (lorn 5unl labln achilfm
Iaanrno (ran olhsr Safhp naalraiee

Other Isasaae

TOTAL JRCOW6

II&r d, eeo
2 IPBIPI7 I.BRIGIT I %5%
8 1TksIS ~ 17gis 402I66

5AKO

I 216 I 5 'I ada

~ 26r%9 1rRRA$ 2515425 1,404NQ

TOTAI. 55PRIKBIsRR

IMT RKosseri RKPRHR lllJRFj AIR THE YEAR
REF@RETISAHSPRI%

T~ botwoan ftsrraa

O»rer Reeo5nieadrsnasafiL~
For»lgrr~gaar

15

IN 1 I I 1

3,0TI (7I2j

2,167 198)SO 202,147 41L661

(105I 108

RKT SSOVN6RT W PUSIOS e,125 'INLose

Talk h ada hwyhl fan»elk

ToTAt. Psllsoa cABRIRR PORwAIO 16

170,562 TTI306 5IIA82 NQA4$

1I 5II

1Ire natea an nne»S 22 SO 45 farm ysrt OI »rose llosndnl srnmrnnnts.



WEST GUM8RIA RIVERS TRUEST UMITED
COMPANY URIITKO BY GUARNTEE -8792 8418

BALAI6CE SHEET

YEAR ENEISb 31 Msyoh 2828

HXEU rr38939
Tenglb br asse4 49

2023 2492
e 9

CURIKNT ASSETS
Debhnrr~el beak

EIIETIITOII8: Frssounle I¹gna duo vrghhr ana hrrec

TOTAL AEEKT8 LE98 CUIIREIIT LhrdgLITFA

IIET AS 9ETE

TS 57IL146
~l!761

1,226,$06
44 ~~725

~%II~pt 1n

12$IL153 954,692

~users &F sn
THE FUICIR OF THE CIllMY
Ro¹dctsd Fvnde
Unrs¹ri¹od Fvndh

TS
TS

SyrU24
178,982

77S,MS
179,SS7

The Tnrrceer ~Rrct the aemprny lr nntklrd Sa ckernpdnn frere Shnrcqulnrrncnsr SO iurse Cnnudh

under~oi Secrlan 477 af dre Campus' Arr 2SNS IEra ACS7 end me inhere haVe nas rCqulrcd the

company lo obtdo en audit farshe yrnrr in qvesthm in aemr&nsa vrlch rection 47fr of the Ars.

The Trnrsees ethrnrrdcdge ills lr rar Paar lhaty fnr rnrnPlylng wish the requhnrncnrs af the CanlPelileS ACt 2996
WRh res Far I ta Sacau¹fng reamlr end far p reps ring Rrw oriel zrnrcrsnntr whish ghW S true end blr ulCW of
Iho stcca O I Ssfcnc ni lhe orrrqMny cc nr 33 March 2623 nnd af hr net rnnrurser enpnmS Tar Ihr yon r la4~wlfh Ore requirements of tendons 394 nnd 38Saf the ACI Sad Srhkb Olhorudre ramPly whh the

rcrprlrc ments af the Companies Aur 2054 r¹nQnsf ro fhrr ncseI stctcrncnlr, so far ac appllarhle bs the company.

Thc line n¹rl stasrm eels irCVC be air prepared in srrnrdr nrc with lhe FlnnnrlSI gepnys lag grcndnrd FRS 392
felfnctlve 3 Wlvfsy 2OSPj-

There Ilnnndal rtshnnesrn warn rfrpraycd by Iha Trrrsteo' nn 4th Clcrcmher 2923 and ere ~ hprcd an their

behalf byr

Trlshc Ourdop. Torture
The notes an Fr|ger 23 br 44 ferro prrt d theSe hncnohrl Stntnrncnrs.

Pngn 2I



WEST CUMBRIA RIVERS TRVST UMITEB
COQ(sAlgV LllliTED BY GIJARrgrg(TIE

CA88 FLOW 8TATEIIIENTS

YEAR El(blab 31 gguuah 2029

Cash Ihswe hem~w ufhigom
nut ueuh ~by runnelbrg ~
Cash Ifuwe ftere iuuuolfhg uoiN(flee!
Internal furm rtnNuhrrrurdu~farm Ihe seta af rrshldss
Puruheee af greg@Is tbed euuatu
Nm ~Vioutesdby(~ hil I~mtng ~bitt u~fhnea hem IbrenstrNI uothriftuu;
tyavemmsni grerg trraune
nhtl I~~ fram 2nance Isesse
HP Internal paid
Repayment Ol ~u
Nsl sash presided by Rnsndng acttrddee

Total Total
Fvhdu Ponds
2829 2822

Nate 2

ie 248 MV

L85)
681 824

'I 'I O'I 284

O'I2 2,%$
(2~) (3Jhi7)

(g74)

Ctumge h cash and orurh equhehnts ln Ihe Inrer
Cheeae In usuh and CaSh ~ate due to~rute rernrumurd

Cash and aarrtr equtrrutsree at ttre tregbelng ol the year

Cash and seah aqvtuuienle ~ I Ihe and af tha year

28y, gled (slg, gog)
g,ay IT12)

44IL9 f4 88$,882

1 445 374



WEST CUMBRIA RIVERS TRUST LIMITED
CQMPAIIV I.INTEIF SV GMARANTEE

NOTE8 TO THE PffdARICIAL STATEMEIdT8

YEAR ENDS St hlaftth 2028

t. 4CCDIIIITINS POIKE5

1.1 paris of p rafts rod an of fbrand el~
Tha hnanCtal stotemerns have been prepared ln a~ wllh 4ccoundnft end Itefrerttng hy

Charttlesr drstenrerrt af Recommended practrce applicable m cf»rNsc papering thee accounts lnsr~ vrttb the Flnancl el ~Standard appgra hie fn the UC and Republic of tre lend IFRS 101
(a~eve 1 Jornntry KIOI - (dwrlper SORp (FRS Jmg tf» fhrsvctaf ~gtsndard opplbabt ~ iln

the UK and Repekgt ef Ireland (FILr t02] and Se Comtranfec 4CI Natt6, tha Rnsrsdal stotementa are

prepared inc terkng, which ts the funcdonol remrncy uf the chartty,

West Cumbrts Rivers Trurt meets Se tfottniNcm of a public benoftr entity under FR5 102. 4ssets aed

Ilabtlittca ere stlrlagy recognised ot hlstarlal cert ar tran»atlas value unless ottrarwlse atsced In the

relevant occur»ling pulley nota.

Tbe Trurtees concbhn that tfrtne are no matenst uncertainties about the Tracer ablllty to rrmdnue ass
ecdog aanoslo

1.1 Go»pony ssoAs

Tba cfterttohfa company ls ~ company limital by guamnme ~ ln England and Wales and o

retpctomd charity ln England. snd tyotes. ttrs membws of the charttsb(o company are the Trustees

armed on page t. br the evert ef the chorbsble company baled wound vp, rbo gsbglty ln ra@ma ol

lbe guarantee le llmlted to 11per member of the charb*l ~ campany.

11 Iadgelttetrta endkey Sasrresof erlrn»SSe arteartabtty

The preparation af the Ib»natal statontetrts recpdres management m make hnfgenrentR esttmarec

and srsumpdonr drat affect rtre antotrntr refrarmd. ttrsce esttmstes endgrtfgententc sre conrbungy

revtevrsd end are based on e~ snd other factors, iodudlng ovpea»ttons of future events that

are believed ur bs teertrsebte under the clrnnnstoncos.~Judgements

The trrNteer canslder there worn nO Stgrttifrant prdgarneatc made In prepartng lhe ftnrnctal

ctslementc.

Ray se orcus rrl' ectfn» Iten urrrerta brry

Accounttnft ertltnstea snd arrumptfonc are made COSCemlng tha future and, by their naitrre, wgl

rarefy equal Se odored actual aetcannc me tnrstces rsrutdes there are no key courses of esttms doo

Uh cortotnty.

Page 13



WEST CUMBRIA RlVERS TRUST LIMITED
COMPANV UMITEO eV C,LIP RSINTEE

NOTES TO THE RNANClbL STATEMEIST8

YEd R ENDEO gt March 2ff22

rtCCa tf ffTN8 pO ttty SS (rsrn tfnuedf

TA Ptuuf accoundng

General hinds are unrestrirmrf hunts vrhtch ave svsfkwe fer use at tha dlscradon of the Trustees' ln
furtherance Of the general ofthsctlvvs Of the rhadtrble company and which hOVe not been dedgnntcd
hu otlwr purposes,

Ocslipnimd funds comprise unreshtctad funds the hsve beeri iet fable by the tyrrshnw for particular
purposes, The elm and usc of each designated fund ls sct out In the norns m the gnwrclsf stottrtlenh.

hestrftted fvndr ore funds whfdr Ore tn be need In ac~ with Spavin iassrktloru imposed hy
donors Or whtth have been raised by the chert tabfe company for pestitufer purpuaas, The costs ol
rsfsfntf and scfmhtretratlng Such funds me dtasffed IO the eedR fund. The ahtr and sde uf each
restrhterf feed fs sat out fn the notes ro the ifnendel t tatoieeets.

hvestmerninconre, gains end losses are alfonsmd to the appropriate fund,

1.S l~ rahtureee

All Inroudng rvsuuiCOS ara Induded In the Statement of hnunslal actlvhkr when Ihe ttrarttsbfo
Cenipany has entltfemenl tu the funds, cerhdnty Of retelpi and dw amount can be meeeuml Wllh
sufllclvnt reikhifhy pnr Imtks, entldemanr ls the earlier of the company heing, notified of en
Impending dhtdhutlon or the fctfacy befnsf sesefved,

Inpume frtun daealhnss or grmus b~When dwre ls evidence Ol' errtllfement hs the gift,
receipt ls orubebla and its amount csnbe meersued reliably.

interne from donuksf dada IS aWSssaed ar the hdr valVe Of tha goods veleis this ls knpertlcel to
rneettrre raifehfy, ln whhh Cere the Vthre h dedved from thC cart ta lhe dales r or the esdm ared rer Sic
vshre tfanared fvsgirles and scrvlceS are Iarnigntssd In the anuuuvtt When raeefyad ll dsc value cen be
rob ably measured. No a ninon ts are lndu dad for the cunrrt burton of general vohnneesz,

Incrune tus reamerable In refers to Invertnsvrrt interne ls recognised at the time lhe Investment
Insuree Is received,

tyther lnconm Is recognised ln the period ln width R Is reaes4A snd to tlte mrtent the goods hsvc
bc en prcsÃAd a on corn pic tfon of pro sevfce,



WEET GIjhlBRIA RIVER8 TRUST LIIgIREb
CONPANY g.INTED EY GUARANTEE

NOTES TO THE RfdAN CIA L STATEMERT9

YEAR ENQEG S'I Mattsh 2023

L ACCQOsfltftQ frtfttgtgg (~
ih

gspendbure h accmrntad for an an amadis heels snd hss been brctudad vnsfer errpensee categories

that eggregaee ~ II cotta I'Or agaeaben ta actlvttles, Where costs cannel be directly Sttrltuuart m

particular activtdec they hwe been allnramd ave fusls crarrtrteat with cheese of the reseruces.

5upppit Caste ere shoes rmts Iaourrad dlrettty fa tuppere Of espendhsrm oa ore ~S Of the

company, rfovesnense rusts are those brcurred ln connection srtth Ihe administration of the cranpany

Snd Cempfimrce with cerrrttNttonet ead tteeutery regafrereeem.

4g reasurces espendad ara Inctushre of trrecaveretde V4T.

Ly Feted «seta

Tarddhfa flsed assets are stated at cost tsss depntcfeHaa, Oepreoetsrn d~et rates calculated as

write off Ihe coel ef tbmd asset, lass their esttrrreted residual value, aver their especant useful gves an

the fehsntng he sir.

Plant sad roach diary

thyme gsfutpment

Meter vebtrlm

stye s rseilgtu line

25% srrafghe he a

anggQ line ever ~ years

Lg Oebtore

yfade and other debasrs sre recognlaed et the Setfenrent amarart das aber any trade ~
affefed. trrepstmeots are vetoed at the amount prepaid net of any trade ditto vnis due.

LP Csekleaend taovtslens

Creditors end provlslons ara recognised whma Ihe charity her e preterre nbggstfan resulrbrg fram a

psst event that wig probably result tn tha transfer offends bs a third perry snd %e srnovrtt dua to

settle the efdlgedun can be mastered or estimated reliably. Oredlters end Provisions are normetN~et their sett larlumt emOVOt after allewlag for sny aude dhcounr S Clue

gM yfnansfat laeervmeale

4 financial esM or a gnanclsi geblRy b r~ only when Ihe srrslty trecemm e pony to Iht
~anirecbssi provLsurns ef des instrument,
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WEST ClJMBRIA RIVERS TRU8T LIMITED'
CCMPANY LEIITEI2 BYtvUARAfgTEE

NOTES TI3 TfIE FllgAlgCIAL ETATEMEIIT8

YEAR GANDHI 31 gfbtroh 3E33

1. Ittgs2UtdfttdetsOttl(ceaetsuagl

paste Ibrsnetat lestneeentr ard initially ~d at the ~ Irrpant receivable or peyabla tnelridlng any
rtdttad trancsrtten enctn Sedate the arrangement cnnrtlitrttc 9 llnanctng IraraaeNen, where lt L'~d at the presser value of the future ~discounted at a nuatree rate atlas»rest fef a
slenllerd»bl Instrument.

Currvrrt asseS and cessant gabptttes are subsertuentty nseaurred at Se essh nr mher Cartrtdrnayhrn
closeted ta be psld or r»S»lyed and ant dtscaumed,

gtebt tnssruments ara sub~ en»mured at mnortl sad cusr.

vtntnctst assets Sat ara m»asured ns coat ar amorttsed catt assr rbviewed Inr abloetlve cvsdence of
Impairment at the end nf es* reporting date. If Sera is obfocttvo evidence uf bepalrm»nt, to
lsnpslrmont torch ~d endor iha appropriate headbrg hs ehe stat»mont of Anarndd calvities ln
which tha lnltttl gain Was~d-

The company is~lo paso the casts sat our In pantgra9k 1Rttteduto 6 of the 6 inane» Act Ktt)
sad theralara R rhsetr dse degohlpn Of a Citarhabla company fnr I)it COrpuratlou tan purposes.

Accordingly, Ihe company h. Passnshgy evempt fram tanathsn tn rasp»et of Income or cspttrd gains
received within enttgostts covered by Chapter 3 pert 11 of Se tsrrpnraSsn yas Act 29ltt or 5ectlun
266 d the Tsxetlnn of Cbargaabla Gains Act 1992, to eho octant thai such laesme or grins applied
OseluttWIV tocharlbsble purpecec.

L12 tga Vsse am at Shsevss

Government grantS Ora racognhed nl the fstr WIW Ot lhe amet reeehred Or r»eatsabt ~. rgranes are nnt
rrnagnhed unS deere h raaeonabta assurance thtt tha ebartly will comply With lha OrutdlSrnc
attaching hr them and tha grania V@II be received.

yyhrre tha grant dues nut impute SpaCgled future pertarmaneevstttttd coedgluns un Ihe rerJtdtnb ilt

Is r»eogrtlsod iln Inceme when the grant proceeds ara received or ramtvabte. Where the grant does
impar» trtent»d 6Sture perfonnance-related Carnptbna an lhe redolent, lt li rasagnhad tn Inoame
only vrben the perfOrmante rahred rsrndlrtanc have traan mar. Where grano rataiyad ale prior h&

sat hfybtg the revenue raeagidttan criteria, they are r»eOg nit ed OS 9 gsbg Hy.

psddk tte nallt gnt lty tto ncesobuw ry tonne

pahlle hen»lit entity cancesslonsry turns sbatl snttistty be mnssured at iho amount recehned and
mcegnlsed hr the ttaSrntnt uf financial pmtllnn. In Subaaqaent yearn, Se tarrying amount of



WEST CUIIBRIA RIVERS TRUST I.IMITED
eaNr AIdv UMITED ev ERIJARANTEE

NOTES TCe THE FENAHCIAL 8TATK4lENT8

YEAR ENDED M Marah 2CBl

cnencddlnnsry lnnru Is Ihc Rnsndhi dtetecesnu Ciudi be adjauad tn refiner arN nrxreed imeresr
payne le

2, VOIJJIETA2T IN COId% -EIJRREMT YEAR

QrA4 Raise IRnrd
Rhs r IMrer des added

e
10JRB ILEN8

512
120

Tais l

Feeds
du 22

e
1R$6

e12
120

VOIJJIVTARV IRCOME- PRIOR YEAR

JRR ferhagh Orerd
Rhnr Rher~

unrenlrudsu use uuded
Funds &sde

f
dried
2205

50

Tndsi
Ands

2022
e

IOJnis
2,2ee

50

3 NCOME IRCAI CBAIRTARLC ACllVNKE

TOTAL- GJIIRENV YEAR

un esrrurred
Sends

Tarsi
Funds

s ddc 17 ~ 1 cs



WEST CVMBRIA RIVER& TRU8T LIMITED
COMIaAHY LNPEIP BY GUAAAbPEK~TO THE FIHAPICIAL 8 TATE IMVT3

YEAR EHBEO $1 March RIOR

1VRAL Ftlpe I%he

Nnteatdalad llaatrlalad
Funda Funda

Telal
Funda

2029

ttvmMe FeoM orle vedoevs dmwnes-meeelvv veda

Pand Re Ising Acatae tea
h4nteFenantd'Catetad Ae tnaatne

ttpp
16 lie

Ra elttated
Ftlnde

Tetel
funde

25ZI
e

epe
ta tie

INCOME FROM OTHPA TRAlttN6 aCTIVNI5- PtttOtI vhVI

Fund Relshp AeHvktaa

R~ I ttautae
Manepemant 6 Canl cue Fna peace a ie

6l0
96

~alad
Ftesda

29

Ve tel
Fua de

ettpp
e



WEST CUMIRIA RIVERS TRUST LIMITED
COMPANY U555TEI3 BYt3UARAItiTKE

3IOTE8 To THE FII6AI&CIAL STATEldKMT8

YEAR E320ED 31 MRI0h 2023

69ANf Fglgm&3 CU9896try VF&ae

Angling Ttust
Baotic Ferlsh C2sunstl

Catteland Partnership
Crrmbrle Camman&y Faundetlnn

(3riabrta Caunty Cauncll
Cembde Yeuth Algance

Emlrrrnment Agency
6A- Water Enulrenment grant
Fransts C gsett
FIFt tatte ettlrht Net tsar&

yerestrtr CammMan
gwtlelst Weaton
Herbage Lnttery lured

take OIscrlct Foundetlen
ttyelP

Natural Ccurse
tteture I Fng I and

Na0anat Trtrst

at5IRF Fsr&drenment Agency
I&tEIRF Neutral Catrltal

Fetatee Fart

5el &&Iield

5mell Grants
The gt»era Trust
United tslslltlea

Wtw
WEIL
West takes c2C

Wen die ed Trust

Feeds
8

S,I322

24,592
$,983
7,400

2Z,.720
500

313,N10

212„tgt0
13,2M

111,137
9,%64

5Q, N27

121,374
5,I310

23,051
31,237
92,917
73,715

6,502
L845

t99,999
1,378
$,000

260,386
1&,RI2
64,042

2,500
6,630

Tc&tal

ystndt 2025
f

3&900
14&391

9,98$
7,400

21,720
500

313&EXC

212,0tet
13&2M

111,132
9,164

50,QM
111,574

3,0tg
37

23,081
31,237
92,917
73,723

tn501
8.643

199,999
1,378
8,000

250,386
1$&M2

64,042
2,500
st630
t 327

Page 29



WEST CVMBRIA RIVERS TRUST LIMITED
COllPAlrIY UMITEI3 EY IRUAFEAHTEE

NOTE8 To THE-FIFIANCIAL ETATKMENT3

YEAR ENE3EI3 ST Mtrrch 2tm

IFRAHF fUMNR5- PR92tt%PR

CUmbrkr County Coune9
Cumhrls CornnrunRy Foundation
Envtronment Agency
EA - Water 3sacro nment Grant
IrerLsg e trrrrery Fund
take Itlstritt Hat Park
UleIP

He terat En tttend
Hadonal Trust
HEIRF Envkunrnent Agancy
HEIRF Heturel Capital
OeRIuor Partnership
3elkrReld

Unload Utllltles

Welnay Cornmvnliy Fund

wew
WEIFF

U rnetrtsmd

Ftrnds
Raatrtttad

Funds

27,5NI
27819

331,953
124,390
271,994

20,492
2,221

22„266
3/00
1,912
2,925~0

$4~2
281,999
21,4'91

13,334
49 5IIR

'I 2@i039

Rnsl
Frln*
2tr33

f
222ltO
172I2$

351,939
324,360
20 1,5tte

2tt.481
2.221

22,266
3PQO
4922
2.925
2,34'

94,682
i,&9rI

21re91
13/36
49490

OTHER RKOFrtE- PRIOI VMI

Unmatdcred Rnalrtelest Total
Fsrrrsta Funrl ~ Funda

3992
e e

5 rtqp



WKST CUMBRIA RIVERS TRUST LNAITED
CdldPANY UMITB) BY GUARANTEE

blOTKS TITHE FlHAHCIAI. 8TATEMENTI

YEAR ENDED M Meteh 20Xl

S. 0AECTCIISTS-CINAITITVElR

78vsr
pnme cts

R

Sdwtrhe lee
Cacnp ule rlWsbte e
Tl selsol aeoe
elerdds and Ctae
Farmers ~tstens 5 Qrshrs
tlR Consultants
In surname

Legal and pnreta@)hat
IIaliene I Irunae nun
cNas Caela
Pen ehn ~rltatesne
Prolocl pursllsasa
Prtndnq, parse@a end sratkrnery
Proewtre 4ttttdne
Rent end Raise
Itspstrs snd metal~
Stall santa —sundry
Ssndr7 srsre uses
Tretnlay
7nsrsl use I
Tatsp hone
Wneas and sehdee

2 242
7,2t7

2$,548
2,$55

78,980
2,005
7,778

10,740
40,077

4,05'I
38,52 I

724,002
2,TIES

5,789
20,249

5, III
S,SIT
0,724

5,$98

1 'I 1

2842
74I7

28AMZ~
78A00
2P05
7,778

'le,740
48P77

4,061
28W1

734AA2
Z.798
5,75%

ZeA45
752

5, 'led

5,317
0,Ties

22,843
5,050

~ee 983

Psgs Sf



WE8T CUMBRIA %VERS TRU8T UMH'ED
COMPAI$Y LIIATEO SY teItIARAHTEE

NOTES TO THE FINAHCIAI. ETATEMENTE

VEAR EEDED 91 Mttrch 2029

AdNadtatn0
Carnpsseassssrebstta
lteCt risc}stion
}3kpanel ar sacute
E laetrile end ttsss
5ennsra cosnnlssa}ostu 9 Qrsssts
stR ~ts
Inm rtusaa
Le9sl end prafeaslanst
ldsdansl Inevsesce
Qtttas Casts
penates ~lane
prfnllng, ~and atsttstaary
pta}uat pure}tease
Ptu tscthra dattttng
Ruat ~rid Rs tee
Rs}tsstru snd sssslnsanescs
Stet}saute- tssns}sy
Sundry ~
Tu}up}tune
Ttul~
Trs trat onus
Wages erst} eesartua

&1st
yr409

2$,ttt}9
(t /00)

112Wt

9,904
9, '}82

3,2}9
33.tdtt}t

2,N2
6293358

$.72$
t 7334'I~
9,itt01

4, 'I72
4,8g

I$,39'I
te, }O4

417 020

97tt
7/09

2$.9$$
(t J}t}QI
2,4$$

I t2r9t}n2~
9.904
9, 'l82

39,?ZAN

3,21$
33.928
M12

8WA}$8
5.72$

tt 434

3A01
4,172
4,ma

10,3tt1
'}$,$84

41 MQ

9, ODV$$2I}INCE NIS -Ct}}NBITV2ttdt

AaOOVssttasuy lese
AvdNnAs Reset msmtsan
Let}2ss 9 praiaee I asse I

Unmststahrd
Fnst IIIa

2WS
4$

Res}staled
funds

Tubl
Funda

$1}N
e



~CUM8RIA RIVERS TRUST UNIITED
COMPANY UMITED BY ISUARANTEE

NOTES TQ TIIB RNAHCIIC, ISTATRNBNT8

YEAR ENOED M Marah 2023

IlnreeeSsINS
Amde

hssaselsd
PUP de

Tslsl
Paleae

Sees
E

ASSCW ll la rIQr lee S
Aud NaCs Re nmn earllsn
Ieeel e prereseeeed

I,2BO
E,SBS 2SUUI

~e

2. SUP%BIT COSTS- CURRENTYEAR
River

PleI seas
E

Talel

e~ Cnsee s
RT Lean ~
H lnls reel

752
SSS
9)4

762
Sea
S74

SU FFORY COSTS -FSIOBYMI

Bank Che lees
RT Eaaa Inlarssl
MP Islereel

RIser
PgeIssts

E

Tsdsl
SS22

E

TBS
(STD)
~4e

ANALYSIS OF REQBUIKESE~BY~REYYPE- CURRENT YEAS

Bl IT eesaa BeaseelaTlea aleer caela
2022 Xaaa 9SSa

8 E E

Telal
ÃI22 .

E

Rlvar PreNnds
Gaumnsnce

Emma 29.ase HSI 941
I

I,5I4JRfP
I 44S



WBST CUMSRIA RIVERS TRUST I.IMITED
COMFrAI4Y LILITTEb BY 8UATTAMTEE

IWAHK TO THE FINANCIAL 8TATEBIETITB

YEAR EIIOEb 51 Mpmh 2025

AIIALvsIE of RESQUREKs RRPBIOTo ev ~he TYPE -PRISE YRAE

Slalf cocoa ttapruatattort Otfrar uuata
2922 2922 1D22

E e E

Total
2222

E

489,1 78 aves eee, ise
f See

t,asT~
5

9, Altelvstsof RfsoURcEssxPttlltettevfcfNITIS-cvRREPITTEAII

Rhor Prulactc
teraala ar Fermata
Ichor Prqhcss

AalMlha
Urr drata lac n

dhraoefr
2Cel

elgl prtrt
~eat Talc l

see 2 2922
E E

1,882 f.a27424

AN4LYSIS Of RESOURCSS%XPTTtOSO SV AETNITISS - PRIOR TSAR

Acl tuft leo

VatNdakan
direly

E

Support
coal Tqlal
2222 R022

e

'12%.erN
'I 'l2A6t

se2 I SRRr222
'I 12@1



WEST I UMSRIA RIVERS TRUST LIMTTE9
COMPANY LIMITED BY 6UARATITEE

NOTES TO THE PINANCfAL STATEMPITS

YEAR ENDED Bg igaroh 2023

20. NRT RKQMINS/(OlffsgQINNI REMIIRCE3

glhQ Zggg
8 8

2&,64$ 25~&
22292 9~
2895 2 78

Staff costs were as follows;

Wage a and assaffas
Eotpfo7ara nagtsad hwflhN
Empftsvv pvudon Cenpgustlt

488,2N28 4.i7,f228
48,577 98,227
98 I 98 828

No asstpksyasa re»hrad remuneration ~lng to mont tbsp BiajÃ8 In a lines 2re v.
No ~ion urss pshf to any trustee In respect of dseir posgfon as Tsushse. Sto espsssses seers

piaf lo truthless ln either ye v,

21te charity her purchased I sssnusce to protes9 trustees frusn deNs arhlng frosnnegIIgea2 acta errors
er~taxurrtng wbgst ass dhsrINlbuslnass. Tha cost fos tha traar ess¹rd 32 March 2823 useS

EL 298 f2822- EL922I. The cost of this Intssuaocelslncfuttsd fodlredssrsts. Tbefruslee's gsbglty

Ihasransa IS cooled at 852KKIARN,

tbe 4@rnansgemees personnel of Nse Trust, comprise the trustees and the Trust ftbeehss. The total
asngfatfoo bonegt of kev rasaagemeat personnel of the Trust was ESS~I2822 444A$2L

The auesage monthly number of empl~ dsalng the year was os tdllows:

lao nsoa ma os
Issotact Rta%
Admkslslraaon gtalf

t
18 24

t



WEST IC'UMB RIA RIVERS TRUST LNITED
COMfcANY UMITl5D BY 6UARANTEE

NOTES TQ THE F2PIANCIAL STATEMENTS

YEAR EihlDKll S1 khrolt 2822

12. TCrNSIBLE FIXED C6BEI5

Uccar Plant end Ollka
Vaidcla CdacHner2 Equfymerk Total

Crt 1 rrdrre 2922
Addlconc
Ohgcc ale
dc $1 March 2d23

9EPIIKC IATION

CI 'I Acrrll 2022
Charpc for 7acr
Olr dlepOCChr
At al Uam 2623

71,618 I 22rcss Q.st1 204.617
11281 1,920 13,681
te 71 I ret

3 eee le 21

32,721 85,MS &JIB 'l27JB7
1cr776 14,586 364 2&)F8

IS te 781

le BOOK VAUJE
cc31 U ~rch 2II25

4t 31 Uerch 2822

24 407

725 87

lreh*d crltfiln ItSY Ol Idctor Vchldcc 624A 27 h frdl [SQXd2dllsl rC4tlnd tc an Ceaei hald rrndcr an
HP cemHCcnt frccrirC urn).

Trade 12abbnrr

prafatyrnanla end ecrcuad incame

282$ 2222
k

292,632 '109Aio
Ms 513 487 176



WEST CUMSRIA RIVERS TRUST LIMITED'
CGTdlsAMY UMITED BY GUARANTM

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDEIt M Mare:h 2023

Je, CtctltltQII$;~hlhna rhst wlthrn one Veer

Trade cradlbna
rather brand on slid eonbll seen dtjr

Psaren benefit ~lonary loan -Tits lttrere Trust
Dear creodont
tera percttaaa apmnnsent - tran
heorssale end thAnresf bteorna

182,I22
11,348

'I t,et2

$ 122

92,222
WK8

52POQ
TgTe
2822
3 152

the hrre pvrchare tepeernent st secttred on the Van-

The Public hnnnfh cnncnmhsnnny lnnn represents hant fram the hhrsrs ttett tntaRng f- (2M2-
2622212}. The loans are repayable ns abtnn. The hens are ~free fnr the ttrss 12 months, 2%

per annum fnr the sabre quent 22 roon && end ate per ennern tfmnteftss. There hrene ere fes Ca ShftOW~s only bsb}4ng Ihe gap bettseen pre}nst enprsnhtnra and the receipt Ol~rer etrr three
VV2r2 prohtcIL at the end of the rear tho vehre af concesslonerV bans which were ccnnnetted but not

taken up ere s dell.



WBST CUMBRfA RIVERS TRVST LIMITED
COMPANY KI58ITEE2 BY 12UARANTEE

hk)TEE TO THE FIIEAh!CIAI STATENBlT85

YEAR ENDEI2 31 hlarsdr 2L85

55. $71TS858SIT Uf fttrais5 —CUNIEISTTMI
Bats ass at

81 her 22
e

Ieoie res at lnraeaureee;
kcearhd Ordanrne

8 8

Tanalere Iatsare al
91 Ear 29

E E

Unrest rtrded aards

General Sears

Traal U~ dsnds 7

I85 1 882

Reebraisd lands

rrnnas~~t~'8r
Gncrrrr F~Fund

Cedar NFII

Cocker W88
Ganrfarurssury Elazaaw~Fan8adsa Ferne~8195
Bstarrddrhe dtauarr~hg Eem

RFL Ceekra

Fllds7

80F IIablIFIII

Iilsndem ankh SIFI4

dssndsrmeskln WEE

IRT HIEh 98asss

~Cere
stra%I Eedrana Frryesra

drdr raaarrhhd Fundeyrrrrr

dg I RPkl llhses

EIA29 41Usrss 56W
reyzz 18d81

477158 ~ 12r559

198,2xr 14IV157

ddur88 85,7177 87757
'l3, 118 75PM 90,728

25'I

31JN5

8,275

10AI88

182.72$ 111,788

8386 BEAN 282E8

8283 8242

4MN 1th M5 181548

42, 278 4445
Nddl 24;747

27552 Ilk589 13755I

8,121 — 2rs88

4,815
7 955 2

282,$7 886.446 5577sss

7%255

IPQ
2'1,618 5IL873

8,482 4,852

51,945

6I,M4

125li

722

18+4
Idrddd

13/80

8,141

1,652 48212

(tt582I

8914
28,488

5,882

2t898

7
~4,471 976,1lm



WEST CUMBRIA RfVERS TRU8T LIMlTKD
COMPANY lllhlTED BY 13UARA?(TEE

I9OTES TO THE FINANCIAL STATEIIIE19TS

YEA?9 ENMO 3( Merch N23

1%, $7ATeeeterle QO eaINbe-CIIRREIIT trKAR (4snllnusdl

enlsrraa al 4~h Ieaoweee:
91 Jlpe??

o. k 6

Seheto el
31 Rar 21

e

Ereeghl Frewerrl

I(64F ResEare GaaWmackln

lreephr on Tao Kw4o~7lre DarweC

Rhnr ~Group

Iernrr aI Amp~
Rtwr~Fte(eel

elate Tlopa - Sckrsy Her

61 earore cere

TNrhrase

aekl Abort ace?rar4

W?rI Rarer~
Wnrrrla ae Wearr

Taarl Rm4ieN aenra

697$4i
73r5ta

WRPP
39I

VSI
133.ti?

L973

SL5&
191M?R

Ir?ee

er3% 6

(Iel)
27@?
3VI?e

239

?Pate
4+67

IAT6

?Iieet
17IL586

3r357

Ie?4%6

Rj6?9
teh539

77$

ILtee

l5,7l}2

9,959

544$
Ilegl??

I?8,161

?23?8

Bere?1

?7 799
77'I 6 1 'l6 'I @It

ear(7I

(~
tpe

5,?59

(e,7?I)

376,180

7J3Q

7+I
71,701

$,188

7PI5
7lkX5

1erL?19

39
(9?

217,048

5I,I3$
7 'I

9(35M I,TIL575 L5?935?



WEST CUMBRIA RIVERS TRUST L%flTED
CO66PA61Y UMITEb BY 65IARAkTEE

NOTS' To THE RNADLIAL 8TATEMEHTB

YEAR EhKIEO N Mermh 2028

56, STATSMeisT OF RINDS PnIOR VLAII

UeaalrhM nmee

Gcnerd hach

Tuel U~ecch

4%0 1 66r

thats fusrh

slee»~~esca
CSCnrnerl ~
Gener FacehDm Fuel

Casa»r NFMI

Care»r WILLI

ClrAF

Gwqmsemy Uecum»

6 meal»sac F»ceellqn Fund~WEG

ehcn»nlsharq Server

66an Catchmscaurh»~W Dam

fmruhg Rvhe

Flnerr

48crchnnccch PDSI

IlhmemncrSSr UIEQ

arrcclre Snesha

elr I665 3sne
14sslse WEG~Cere

14564F IlssNsnl ~ankh
Shnssl each»I Fnesch

Incr~FurchTehl

7.me 3lgil
29.757

78472 45, IÃN

%,657

46864 79t586

5316 462.)28
rplr 44r506

17,766 73634
65 r,169

96$56
SPIS 15,256

Ig92
II@%9

2rdl
24,796 zl gal
58,726 3NIO

5,81~ erp76
2.6rs Bj868

2,231

II92061 45352

4.726 5'
UNIT

2266
5,716 Ci2r

1'I

92,672

le, 'l46

%548
Igie

74.764

1ea69
9843r
69,296

8,985
A,rk

IVHS

666

@%I
37,228

42,918

eeg7
IUSI

Ter921

2,161

22 15

4,677

6167

66529

er, 626

9,2Ã

1$,130

25,485

1.1 76

4,696 6278
(492)

N, SD
2,6NI

6,505

4II Ann

M72

2@9

19,894

6,13r
r, le'I

981

TM
7

714,796 %,698 311.I68



WEST CUMBRIA RIVERS TRUST LIMITED
CO553aA55Y T.lhlfTE52 BY 68JA38AldTEE

NQTE78 T42 THE FINANCQLL STATEMENTS

YEA38 ENMb 22 March 2022

Behece el alavaaent h sasawees:
at Apr21 rnsecele8

8 8 e

Tmsabre Sahara cd

Hs lder22

8

erau8ht~
Peqpb ae The freckle~The0eswek

Riser~Greed

Rher kt tkenpanec&ei

Rhar R~ trrcfccd

Reacts tata Wsrt

Seed Tlefa - Cceteey Fkai

Ht Advrb fleck

Tltkts era

Ihht About Web ma

yli Rlvwi Muca5an

yfeade fcv tctatar

281,752

1877387

etk950

TAT
88.171

tdtt, 554

2,145

7,5CI2

17,78I

23

Ia,53t

TH52155 Ttd,725

till ~ 7I4Kff

2yld8te MHJ381

2i825

85,281 tagIS
1873551 187Jsea

485

47751

2ccftaa 21,725
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WEST CUMBRIA RIYERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT

YEAR ENDED 31 March 2022

The Trustees (who are also directors of the charity for the purposes of the Companies Act) present their
annual report together with the financial statements of West Cumbria Rivers Trust Limited (the company)
for the year ended 31 March 2022. The Trustees confirm that the Annual Report and financial statements
of the company comply with the current statutory requirements, the requirements of the company's
governing document and are in accordance with the Financial Reporting Standard applicable in the UK and
the Republic of Ireland (FRS 102) (effective 1 January 2015).

Structure, governance and management

CONSITITUTION

The company is registered as a charitable company limited by guarantee and was set up by a
Memorandum of Association on 15/09/2009, originally as Derwent Rivers Trust Limited, changing its
name to West Cumbria Rivers Trust Limited on 23/09/2011. Registered charity number 1142396.

METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the charitable company is the responsibility of the trustees who are elected and co-
opted under the terms of the Articles of Association. All trustees give their time voluntarily and receive no
benefits form the charitable company. Any expense reclaimed from the charitable company is detailed in

the accounts.

The Trustees have attempted to ensure that the board of trustees represent as wide a cross section of the
local community as possible and, in particular, that the trustees have appropriate experience to assist the
charitable company with its objectives. Traditional business skills as well as environment skills are well
represented within the board of trustees. The Trustees and the chairman have worked hard this year to
improve the make-up and constitution of the board of trustees and welcome 6 new trustees to bring in the
skills that were found lacking - financial, marketing, education and environmental strategy.

Names of serving Trustees during the year are disclosed on page 1 to the financial statements.

ORGANISATIONAL STRUCTURE AND DECISION MAKING

Trustee induction and training
Most Trustees are already familiar with the practical work of the charitable company before becoming
trustees. New Trustees are familiarised by the Chairman and Operations Director on its working and the
context within which it operates and are given a 'Trustee Welcome Pack'. The main documents which set
out the operational framework for the charitable company include the Memorandum and Articles of
Association which are presented at induction. In addition, aspirant trustees are required to attend three
board meetings in order to confirm their willingness to serve and before a decision on them becoming a
Trustee is taken by the existing Trustees.

Page 2



WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT

YEAR ENDED 31 March 2022

Organisational structure
The Board of Trustees meet regularly (bi monthly with site visits inaddition) with the Trust's Operations
Director and are responsible for the strategic direction and policies of the charitable company. This year
we have also introduced site visits as part of the monthly meeting schedule, so the trustees get to see all
the fantastic work being carried out on the ground that they normally only get to hear about in meetings.
The present Board of Trustees currently has members from a variety of professional backgrounds relevant
to the work of the charitable company.

The staff team within the charitable company comprises the Operations Director plus two assistant
Directors (who make up the Senior Management Team —SMT) and 14 other staff members. The
Operations Director is responsible for ensuring the charitable company delivers the relevant services in
accordance with the strategic business plan of the charitable company and that key performance indicators
are met. The Operations Director also has overall line management responsibility for all staff and day to
day responsibility for the operational management of the charitable company. The SMT is also responsible
for ensuring that the rest of the team continues to develop their skills and working practices in line with
good practice and health and safety.

Governance
The Trustees follow the Charity Commission's Good Governance guidelines and the Essential Trustee and
carry out regular governance reviews following WCRT's Governance Action Plan. This covers Diversity,
Board Effectiveness, Decision Making and Control and Stakeholder Mapping to name but a few of the focus
areas. We have also set up a 'Trustee Chatter' WhatsApp group so the Trustees and Director can keep in

regular contact and get quick decisions should something urgent come about.

Related Parties
Insofar as it is complementary to the charitable company's objectives, the charitable company is guided by
local and national policy.

Objectives and Activities

POLICIES AND OBJECTIVES

Purpose and aims
The charitable company's purposes are set out in the objects contained within the charitable company's
memorandum and articles of association and are:

To conserve, protect, rehabilitate and improve the rivers, streams, water courses and water
impoundments which form part of the catchments of the rivers Calder, Derwent, Ellen, Ehen, Esk
(Cumbrian not Border), Irt and Mite all in Cumbria (including without limitation the following lakes:
Derwent Water, Bassenthwaite Lake, Thirlmere, Crummock Water, Buttermere, Loweswater, Ennerdale
and Wast Water) and including the estuaries of all such rivers and the adjacent estuarine and coastal areas
thereto and to do likewise with regard to such other rivers catchments in the geographical are currently
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT

YEAR ENDED 31 March 2022

constituted by the county of Cumbria as determined from time to time by the trustees for the
advancement of environmental protection or improvement for the benefit of the public.

To advance the education of the public with regard to their understanding of rivers, river corridors and
catchments including their flora and. fauna and also with regard to the need for, and the benefits of,
conservation, protection, rehabilitation and improvement of aquatic environments.

The charitable company has also agreed the following mission statement:

"Wes+ CuebrinViVers T'res+ restores nod eylhneces riVers, tnkes,
es+znries w8 4he svrrow8ivg cowl~side, for +ladle beyie fi+ of bo+h

people nyld wildtife".

The Trust's objectives and goals as set out in the Strategic Business Plan

West Cumbria Rivers Trust has a crucial role to play in raising awareness and increasing understanding of
West Cumbria's rivers and lakes. We do this by connecting with people locally to make a positive difference
to the health of rivers, lakes, people and wildlife. The Trustees and staff have been working towards a new
Strategic Plan —'Healthy Rivers for All' - and have reviewed the trust's strategic aims and objectives:

Aim 1
Improve and protect
Conserve, restore and enhance rivers and catchments to improve and protect the natural environment.

Aim 2
Connect, engage and educate
Engage stakeholders and communities to inspire enthusiasm and commitment to deliver positive proactive
change to improve our natural environment.

Aim 3
Growth and resilience
Supporting sustained financial security that enables our vision by developing a robust and diverse network
of corporate sponsors, donors and individual supporters.

Build on our track record of delivering successful projects, where stakeholder needs are respected and
outputs clearly measured, by being a trusted partner among funding organisations, communities, and
businesses.
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TRUSTEES' ANNUAL REPORT

YEAR ENDED 31 March 2022

Ensuring the work delivers the aims
There are a number of objectives that sit beneath the aims and a new operational plan that will be
reviewed by the Trustees quarterly. The new Strategic Business Plan will be completed over winter and
then reviewed each year. The Trustees look at what has been achieved and the outcomes of the work in
the previous 12 month and at the success of each key activity and the key benefits they have brought. The
review also helps to ensure the aims, objective and activities remain focused on the stated purposes.

Public benefit
The Trustees have referred to the guidance contained in the Charity Commission's general
guidance on public benefit in reviewing the charitable company's aims and objectives and in

planning future activities. In particular, the Trustees consider the planned activities will contribute
to the aims and objectives they have set. The Trustees confirm that public benefit has been provided
by the advancement of environmental protection or improvement.

The focus of the work
The main focus of the work during the period continued to be conservation, protection,
rehabilitation and improvement of the rivers within the geographical area and education. The
strategies used to meet these objectives included:

Providing a range of environmental services which reflect the issues highlighted by the
Water Framework Directive in order to address the problems caused by degradation of the
aquatic environment

Focusing upon improving the river catchments within the charitable company's area of
operation; not only for individual users but also for the wider community
Working towards applying national standards of service and delivery with regard to the
advancement of environmental protection and improvement for the benefit of the
community

Working in partnership with other agencies (e.g. the Environment Agency and Natural
England) to secure the widest range of services available that best match the needs of the
public and the environment.
Educating the public and raising awareness of environmental issues and the importance of
the work that the Trust delivers.

Engaging school children and young people to ensure there are ambassadors for the future.

All charitable activities focus around our mission and objectives as stated above.

Principal funding sources
Currently the principal funding sources are DEFRA, through government bodies including the Environment
Agency in the form of charitable grants to undertake work within catchments to deliver practical river
restoration and projects in natural flood management (NFM) work. Our largest grants given to date sees
funding from the Water Environment Grant (WEG), which funded a variety of projects up to September
2022.
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United Utilities is still a major partner from the business sector, funding projects at WCRT which currently
require the services of three full time posts to carry out habitat improvements and projects to reduce
diffuse water pollution, which assist with the delivery of their business objectives. The particular emphasis
for their work is around the compensatory measures project and the critically endangered freshwater pearl
mussel.

Following on from the success of the National Lottery funding for the Green Recovery Challenge project,
the Trust has been pleased to obtain a further grant for the Development Phase of the A Wilder Walkmill
Project which could lead onto a Delivery Phase Grant of f2million. The NDA will be a major match funder
to the project, and it is hoped Sellafield will also continue to fund the hugely successful People on the
Keekle project. The two projects have similar aims and objectives centered around engaging the West
Coast communities.

The last of the funding from Europe's Life IP programme for the North West River Basin Management
Plan's 'Natural Course' project funds a project on the River Irt. The Trust has also been successful once
again in obtaining money for engaging with farmers from Natural England's "Facilitation Fund" on the river
Cocker. The Woodland Trust continue to be a regular and committed funder of trees for our work.

The Trust's umbrella body —The Rivers Trust —has enabled funding to come from DEFRA for the Woods for
Water project that provides resource to facilitate landowners to apply to the English Woodland Creation
Offer (EWCO) —a national tree planting grant —specifically to encourage uptake of woodland creation
where it benefits the water environment in the Derwent catchment.

A new wave of alternative funding is being investigated through funding from the Natural Environment
Investment Readiness Fund (NEIRF), which is looking at Green Financing to support the development of
natural environment projects that can generate revenue from ecosystem services and attract repayable
investment.

Other fundraising has been successful from the National Trust's Green Recovery Challenge Fund and
Cumbria Community Foundation for staffing the Education team.

Smaller grants for our electrofishing programme have come from the Potato Pot Foundation and the Lakes
Distillery, local angling club contributions and also from our Patrons Lord and Lady Egremont. This Derwent
catchment-wide fish and habitat assessment provides crucial data on distributions and numbers of fish to
inform the targeting of conservation actions throughout the catchment and demonstrates the impacts of
the Trust's improvement works. Funding was also sought from a grant from Robin Rigg community fund to
assist with a salmon smolt tagging project run by University of Glasgow.

A small part of the charity's funds is given as grants to farmers through project funding. These grants are
vital to carry out farm improvements to reduce the amount of phosphate entering our becks and rivers and
are typically for fencing, tree planting and natural flood management work.
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AchIevements and performance

GOING CONCERN

After making appropriate enquiries, the Trustees have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis for preparing the financial statements.

IMPACT OF COVID-19

The Trust followed Government-issued guidance closely and adapted working practices to minimise any
negative impacts on the Trust's ability to carry out its work, as well as safeguard the staff, volunteers,
partner organisations and any members of the public engaged with our work.

Eventually, all staff were placed onto the furlough scheme for a period of time, though not all at once. A
member of the Senior Management Team (SMT) was always fully employed, and the majority of staff were
placed onto the scheme for approximately 4-6 weeks on average. By July 2021 most staff had returned to
normal working hours, and by the end of the scheme, in October only one member of staff remained
supported by the furlough scheme.

Key funders were contacted by the SMT and extensions to project delivery deadlines were agreed or, in
some cases, a re-profiling of deliverables was agreed and the Trust has managed to deliver all Key
outcomes throughout 2021/22.

Volunteer activities ceased in line with government regulations but when allowed the Trust engaged more
with the wider public (maintaining reduced numbers and only working in outdoor spaces). This reduction in
volunteer work meant a reduction in delivery of certain tasks.
The SMT worked with the Trustees to regularly update the trusts Covid-19 Guidance and working
regulations, in light of the pandemic, ensuring activities such as using the office, company vehicles,
arranging events and general working practices are kept in line with the Government's advice and
applicable laws.

REVIEW OF ACTIVITIES

The Trust's staff management structure has been working well with all relevant policies and procedures
updated and reviewed. The Trust, under the careful leadership of the Operations Director and the Senior
Management Team has had another hugely successful year despite the aftermath of the global pandemic.
One member of staff regrettably left the trust to follow their dreams of living and working in Scotland, but
this position was quickly back filled by an existing suitably qualified staff member. Another member of staff
left to work in a more chemistry focused position. We have recruited three new members of staff, two of
which are new roles within the staff team.
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There have been two Trustee resignations and five new Trustees recruited.

Natural flood management

We are working with farmers and landowners in these catchments to deliver measures on the ground that
slow the flow of water and have other multiple benefits, such as water quality improvement and habitat
creation. A key component of the projects is to undertake monitoring to address national evidence gaps
for natural flood management as a flood risk mitigation measure. To this end, we are working with
Lancaster University and other researchers to ensure the monitoring we undertake feeds into other natural
flood management research and addresses these gaps.

Four key natural flood management projects: the River Cocker catchment, the River Glenderamackin
catchment, the River Annas catchment, and the Flimby Gills catchment projects have been in progress
since 2018. The Trust works with farmers and landowners in these catchments to deliver measures on the
ground that slow the flow of water and have other multiple benefits, such as water quality improvement
and habitat creation, whilst contributing to the national evidence base for NFM through a focus on
monitoring. Most works were completed in 2021-22, but due to the resounding success, further funding
has been sought from the EA and the Lake District National Parks Farming in Protected Landscapes
(FiPL)for the continuation of the majority of projects.

Following the previous catchment-wide NFM project where the Trust worked with farmers, landowners
and the local community in the Annas Catchment to reduce flood risk to the village of Bootle through
natural flood management measures, the Trust continues to work with the local community on their
Community Woodland project, funded through the GDF Community Investment Fund. A small level of
delivery of interventions to reduce the risk of flooding, and ongoing monitoring is ongoing through various
mechanisms.

Our natural flood management project in the River Cocker catchment is complemented by the Cocker
Catchment Facilitated Farmers Group. Funding from the Rural Payments Agency (RPA), administered by
Natural England, supports the hosting of a farmers' group, and delivery of a number of events to share
learning and knowledge and encourage greater collaboration in the catchment on outcomes within agri-
environment schemes. This is running very successfully, with more and more farmers joining the group
and a successful programme of events.

Catchment partnerships

The Trust was also successful once again in securing funding from the Environment Agency to continue our
Catchment Partnership hosting role for three water management catchments within Cumbria. The
catchments are combined to form one partnership —the West Cumbria Catchment Partnership - organised
and chaired by the Trust, which meets quarterly. The partnership has developed and oversees the 'West
Cumbria Catchment Action Plan', which is available through a dedicated website. There are a number of
working groups under this partnership which address specific areas and issues, some of which are also
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hosted by our officers, and others by our partner organisations. The partnership is working together to
tackle some key water and catchment issues with multiple benefit approaches.

Working with endangered species

The Trust has continued to work with United Utilities on the Compensatory Measures package for the River
Ehen and River Irt to protect the rarest species on our patch —the Freshwater Pearl Mussel. The successful
restocking of hatchery reared juvenile mussels in the River Irt, has led to a Business Case proposal to the
Geological Disposal Facility Community Fund for further funding and a potential for our first purchase of
land.

River restoration

Funded by the Environment Agency and Natural England, the overall aim of the river restoration project is
to restore watercourses in the SSSI section of the Derwent catchment in line with the Water Framework
Directive and the SAC/SSSI Site Improvement Plan. Current projects include the Cass How deculverting,
Newlands Valley remeandering, Low-Risk Barrier Removal project and Brides Beck fish passage easement.
The highlight of the year was winning the River Restoration Centre UK River Prize for the River Keekle
restoration project.

Water quality

The Crookhurst catchment is dominated by livestock agriculture, including a number of large intensive
dairy farms. Watercourses in the catchment struggle to cope with diffuse pollution with the Crookhurst
Beck currently failing "good" ecological status under the WFD for Phosphate (P). This project aims to
achieve a sustained reduction in P loads in the catchment watercourses, contributing to the achievement
of WFD "good" status in the Crookhurst Beck, BWD "good" status at Allonby South Bathing Water and the
maintenance of "good" status at Allonby Bathing Water. The project will have a multitude of other benefits
including improving freshwater habitats and fish spawning grounds resulting in increased populations of
fish and invertebrates. Preventing livestock access to the watercourses will also allow native plants to
colonise, stabilising the river banks and over time improve channel morphology. This work has been
funded by the Water Environment Grant (WEG).

The Loweswater Care Programme aimed to improve the water quality of Loweswater through
improvements in farming practices, land restoration and treatment of lake waters. The main LCP project,
funded by DEFRA's Catchment Restoration Fund (CRF), was completed in 2015, but the Trust is still
involved in monitoring of the Lake through funding from the National Trust (the lake's owners). This year
one of the longstanding volunteers on the project was the winner of a River Champion prize from the River
Restoration Centre.

Page 9



WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT

YEAR ENDED 31 March 2022

Invasive species control

The aim of this project is two-fold, both to control invasive species already present and to prevent new
invasive species entering catchments through education and engagement work. Funding has been received
from FIPL, National Trust, Angling Trust, Natural England and United Utilities to undertake this work in

partnership with the Environment Agency. Some other projects also contain small amounts of funding for
invasive species work.

Fish surveys

This year the Trust has also continued its electrofishing programme with funding from the Lakes Distillery
and Potato Pot Windfarm Fund, along with receiving donations from local angling clubs and fishery owners
to complete a diverse programme of surveys on the River Derwent and its tributaries. This will inform the
need for habitat improvements along the Derwent catchment and leads into a yearly programme of
surveys of scientific data for the Trust and partner organisations.

Education, outreach and volunteering

The Trust now has an education team due to its success in delivering the Rivers Schools and Forest Schools
sessions. The Learning and Engagement team continues to develop our association with schools and all

sections of the community in West Cumbria. All the staff have completed Forest Schools training which has
been immensely popular with schools and communities. The officer also runs family events and activities
to encourage people to get back to nature.

The Trust now has a number of monthly conservation days which has gained some committed and
dedicated volunteers. The trust continues to run its intern programme which has been immensely
successful with four interns this year, one of whom was successful in securing a position within the staff
team.

Volunteers play a vital role in the surveys throughout the summer and along with this the Trust has also
launched a volunteer scheme to get involved with catchment walkover surveys and riverfly monitoring.
Without the input from volunteers this important work would not be able to go ahead. Further funding is

being sought to build on the trusts volunteering venture.

Commercial work

The Trust has also been delivering invoiced consultancy work for contractors and consultants to deliver fish
rescues, electro-fishing and walkover surveys.

All of the Trust's projects are attracting high acclaim and good publicity for the Trust through the press,
and the Trust's website, social media and quarterly newsletter.
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INVESTMENT POLICY AND PERFORMANCE

Aside from retaining a prudent amount in reserves each year, most of the charitable company's funds are
to be spent in the short term on specific projects and so there are few funds available for long term
investment. The Trustees have decided that, in this regard, the most appropriate course of action is to
keep monies on deposit with their bankers.

Fina nciaI review

PRINCIPAL RISKS AND UNCERTAINITIES

The Trustees conduct a regular review of the major risks to which the charitable company is exposed.
Where appropriate, systems or procedures have been established to mitigate the risks the charitable
company faces. Procedures are in place to ensure compliance with health and safety of staff and
volunteers. The Charitable Company carries appropriate employers' and public liability insurance as well as
professional indemnity insurance at an appropriate level and directors and officer's insurance.

PAY POLICY FOR SENIOR STAFF

The Board of Directors, who are the Trust's Trustees, and the Trust's Operations Director and two Assistant
Directors comprise the key management personnel of the charity in charge of directing and controlling,
running and operating the trust on a day to day basis. All Trustees give their time freely and no trustees
received remuneration in the year.

The third year of the pay scale and pay policy enabled further Personal Development Reviews on which pay
is to be reviewed annual and normally increased in line with the Rivers Trust pay scales and the average of
CPI and RPI.

RESERVE POLICY

The Trustees have examined the charitable company's requirements for reserves in light of the main risks
to the organisation. The charitable company has a comparatively low level of unrestricted funds as most of
the funds it receives are to be spent on the relevant projects. Unrestricted funds at 31 March 2022 were
f170,557 (2021: f171,509) and Restricted funds were f771,025 (2021- f720,934) totalling f941,582 (2021
- f892,443). Currently overheads are above average so the strategy of the charity is to build reserves and
unrestricted funds through overhead monies available within grant funding and through undertaking a low
level of consultancy type work on an invoice basis.

Tangible fixed assets of f76,690 are held for use by the charity (unrestricted fund f38,787, restricted fund
f37,903) and can only be realised by the disposal of these assets.

The charity's current level of unrestricted free reserves (total funds less the amount held in fixed assets
and restricted funds) is f131,770.
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The charitable company aims to maintain reserves at a level sufficient to meet working capital
requirements of the charity for a period of three months and the trustees are confident that the current
funding and reserves policy is sufficient to continue the current activities of the charity in the event of a

significant drop in funding.

Plans for the future

FUTURE DEVELOPMENTS

The Trust will continue to expand on the projects already in operation where feasible and continue to look
for new opportunities to undertake our charitable work in areas of our catchments where we currently
have very little activity, such as the Rivers Esk and Mite in the south-western area and Waver and
Wampool in the north. In addition, the Trust continues to develop its Catchment Plans within its role as
Catchment Host and has built new partnerships through the Catchment Management Groups, where new
projects are identified and additional funding sought for charitable work within the catchments in 2022-
2025.

The Trust anticipates a significant level of funding will continue to come from DEFRA and government
bodies in the forthcoming year, although is aware with current government funding cuts and Brexit this
may not be a long term sustainable and viable option going forward. Efforts will be made to seek
alternative funding, linked to specific river improvement projects, natural flood management and
education and community engagement and Green Financing.

Recruitment for one post within the trust has been unsuccessful due to a lack of experience for the role
and the numbers of applicants applying for roles has decreased dramatically across the sector. The Trust
hopes to gain funding from the National Lottery Heritage Fund to deliver an apprenticeship scheme for
young people to gain the Countryside Worker qualification and to expand the trusts internship
opportunities.

Provision of advice on matters of HR continues to be outsourced to a specialist company.

Recruitment for posts within the trust have on occasion been unsuccessful due to a lack of experience for
the role and the trust hopes to gain funding to deliver an apprenticeship scheme to gain young people in

the Countryside Worker qualification.
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TRUSTEES' RESPONSIBILITIES STATEMENT

The Trustees (who are also directors of West Cumbria Rivers Trust Limited for the purposes of company
law) are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under
company law the Trustees must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the charitable company and of the incoming resources
and application of resources, including the income and expenditure, of the charitable company for that
period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistentiy;

observe the methods and principles in the Charities SORP;

make judgements and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in operation.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitable company's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
irregularities.

Each of the persons who is a trustee at the date of approval of this report confirms that:

~ so far as they are aware, there is no relevant audit information of which the charity's auditor is
unaware; and

~ they have taken all steps that they ought to have taken as a trustee to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies Act
2006.
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In preparing this report, the Trustees have taken advantage of the small companies exemptions provided
by section 415A of the Companies Act 2006.

This report was approved by the Trustees' on 5th December 2022 and signed on their behalf by:

Trisha Dunlop

Trustee
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OPINION

We have audited the financial statements of West Cumbria Rivers Trust Limited (the 'charity') for the year
ended 31 March 2022 which comprise the statement of financial activities (including income and
expenditure account), balance sheet, cash flow statement and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 March 2022 and of its incoming
resources and application of resources, including its income and expenditure, for the year t.hen
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

~ have been prepared in accordance with the requirements of the Companies Act 2006 and the
Charities Act 2011.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities For the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.
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Our responsibilities and the responsibilities of the trustees with respect to going concern are described in

the relevant sections of this report.

OTHER INFORMATION

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011
requires us to report to you if, in our opinion:

~ the information given in the trustees' report is inconsistent in any material respect with the financial
statements; or

~ sufficient accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

RESPONSIBILITIES OF TRUSTEES

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the directors
for the purposes of company law) are responsible for the preparation of the financial statements and for
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is

necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
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concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud.

The extent to which the audit was considered capable of detecting irregularities including fraud

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

~ the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations;

~ we identified the laws and regulations applicable to the charity through discussions with trustees and
other management;

s we focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the charity;

e we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

~ identified laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.
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We assessed the susceptibility of the charity's financial statements to material misstatement, including
obtaining an understanding of how fraud might occur, by:

~ making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud;

~ To address the risk of fraud through management bias and override of controls, we:

~ performed analytical procedures to identify any unusual or unexpected relationships;

~ tested journal entries to identify unusual transactions;

~ assessed whether judgements and assumptions made in determining the accounting estimates
set out in the accounting policies were indicative of potential bias; and

~ investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed
procedures which included, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;

~ reading the minutes of meetings of those charged with governance;

~ enquiring of management as to actual and potential litigation and claims; and

~ reviewing correspondence with the Charity Commission.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-
compliance. Auditing standards also limit the audit procedures required to identify non-compliance with
laws and regulations to enquiry of the trustees and other management and the inspection of regulatory
and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as
they may involve deliberate concealment. or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms
part of our auditor's report.

Page 18



WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES' OF
WEST CUMBRIA RIVERS TRUST LIMITED

YEAR ENDED 31 INarch 2022

USE OF OUR REPORT

This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's trustees those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charity and the charity's trustees as a body, for our audit
work, for this report, or for the opinions we have Formed.

Saint 5 Co is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.

Sterling House

Wavell Drive, Rosehill

Carlisle, Cumbria

CA1 2SA

Saint: 5 Co
Chartered Accountants 5 statutory auditor

i~ kL~44f' 2022
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INCOME
Note

Unrestricted Restricted
Funds Funds

Total
Funds

2022

Total
Funds

2021

Donations

Income from charitable activities

Income from other trading activities

Investment income

Other income

6,819

17,260

6,426
1,399,059

23,290

5,600

13,245
1,399,059

40,550

5,600

115,151
2,486,543

22,890
537

TOTAL INCOME 24,079 1,434,375 1,458,454 2,625, 121

EXPENDITURE

Expenditure on raising funds

Expenditure on charitable activities

TOTAL EXPENDITURE

NET INCOME/(EXPENDITURE) FOR THE YEAR
BEFORE TRANSFERS

Transfers between funds

22,386 1,386,217 1,408,603 2,407,912

1,693 48, 158 49,851 217,209

(1,933) 1,933

40
22, 386 1,386,217 1,408,603 2,407,872

Other Recognised Gains/(Losses)
Foreign exchange loss (712) (712) (3,378)

NET MOVEMENT IN FUNDS (952) 50,091 49, 139 213,831

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD 17

171,509 720,934 892,443 678,612

170,557 771,025 941,582 892,443

The notes on pages 23 to 47 form part of these financial statements.
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE - 07019413

BALANCE SHEET

YEAR ENDED 31 March 2022

FIXED ASSETS
Tangible assets

Note

13

2022

76,690

2021
f.

79,645

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS: Amounts falling due within one year

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts-falling-due after one year

NET ASSETS

14

15

16

595,686
446,374

1,042,060
177,168

543,316
865,992

1,409,308
488,678

864,892 920,630

(107;832)

941,582 892,443

THE FUNDS OF THE CHARITY
Restricted Funds
Unrestricted Funds

17
17

771,025
170,557

720,934
171,509

TOTAL CHARITY FUNDS 941,582 892,443

The Trustees consider that the company is entitled to exemption from the requirements to have an audit
under provisions of section 477 of the Companies Act 2006 (the Act) and members have not required the
company to obtain an audit for the year in question in accordance with section 476 of the Act.

The Trustees acknowledge their responsibility for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and fair view of
the state of affairs of the company as at 31 March 2022 and of its net resources expenses for the year in
accordance with the requirements of sections 394 and 395 of the Act and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared in accordance with the Financial Reporting Standard FRS 102
(effective 1 January 2019).

These financial statements were approved by the Trustees' on 5th December 2022 and are signed on their
behalfby:

Trisha Dunlop. Trustee
The notes on pages 23 to 47 form part of these financial statements.
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

CASH FLOW STATEIIENTS

YEAR ENDED 31 INarch 2022

Cash flows from operating activities:
net cash provided by operating activities

Note

21

Total

Funds

2022

58, 131

Total

Funds

2021

74 360

Cash flows from investing activities:
interest from investments

Proceeds from the disposal of a vehicle

Purchase of tangible fixed assets
Net cash provided by (used in) investing activities

537
1,800

23 034 24 263
21,234 23,726

Cash flows from financing activities:
Government grant income

Net (payments)/receipts from finance leases
Cash inflows from new borrowing

Repayment of borrowings

Net cash provided by financing activities

2,306

(3,847)

80,314
(3,847)

100,000
338,000

339,541 176,467

Change in cash and cash equivalents in the year

Change in cash and cash equivalents due to exchange rate movement

Cash and cash equivalents at the beginning of the year

(418,906) 227, 101

(712) (3,378)
865,992 642,269

Cash and cash equivalents at the end of the year 446, 374 865,992
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

1. ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102
(effective 1 January 2019) —(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in

the UK and Republic of Ireland (FRS 102) and the Companies Act 2006. The financial statements are
prepared in sterling, which is the functional currency of the charity.

West Cumbria Rivers Trust meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy note.

The Trustees consider that there are no material uncertainties about the Trust's ability to continue as a
going concern.

1.2 Company status

The charitable company is a company limited by guarantee registered in England and Wales and a
registered charity in England and Wales. The members of the charitable company are the Trustees
named on page 1. In the event of the charitable company being wound up, the liability in respect of
the guarantee is limited to E1 per member of the charitable company.

1.3 Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

Significant judgements

The trustees consider there were no significant judgements made in preparing the financial
statements.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will

rarely equal the related actual outcome. The trustees consider there are no key sources of estimation
uncertainty.
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

1. ACCOUNTING POLICIES (continuedJ

1.4 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees' in

furtherance of the general objectives of the charitable company and which have not been designated
for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charitable company for particular purposes. The costs of
raising and administrating such funds are charged to the specific fund. The aim and use of each
restricted fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

1.5 Incoming resources

All incoming resources are included in the statement of financial activities when the charitable
company has entitlement to the funds, certainty of receipt and the amount can be measured with
sufficient reliability. For legacies, entitlement is the earlier of the company being notified of an
impending distribution or the legacy being received.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably.

Income from donated goods is measured at the fair value of the goods unless this is impractical to
measure reliably, in which case the value is derived from the cost to the donor or the estimated resale
value, Donated facilities and services are recognised in the accounts when received if the value can be
reliably measured. No amounts are included for the contribution of general volunteers.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is received.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

1. ACCOUNTING POLICIES (continued)

1.6 Resources expended

Expenditure is accounted for on an accruals basis and has been included under expenses categories
that aggregate all costs for allocation to activities. Where costs cannot be directly attributed to
particular activities they have been allocated on a basis consistent with the use of the resources.

Support costs are those costs incurred directly in support of expenditure on the objects of the
company. Governance costs are those incurred in connection with the administration of the company
and compliance with constitutional and statutory requirements.

All resources expended are inclusive of irrecoverable VAT.

1.7 Fixed assets

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost of fixed asset, less their estimated residual value, over their expected useful lives on
the following basis:

Plant and machinery
Office Equipment
Motor vehicles

20% straight. line

20/o straight line

straight line over 4 years

1.8 Debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount
offered. Prepayments are valued at the amount prepaid net of any trade discounts due.

1.9 Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount after allowing for any trade discounts due

1.10 Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 INarch 2022

1. ACCOUNTING POLICIES (continued)

Basic financial instruments are initially recognised at the amount receivable or payable including any
related transaction costs, unless the arrangement constitutes a financing transaction, where it is
recognised at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Debt instruments are subsequently measured at arnortised cost.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities in

which the initial gain was recognised.

1.11 Taxation

The company is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.

Accordingly, the company is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains applied
exclusively to charitable purposes.

1.12 Government Grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the charity will comply with the conditions
attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the recipient, it
is recognised in income when the grant proceeds are received or receivable. Where the grant does
impose specified future performance-related conditions on the recipient, it is recognised in income
only when the performance related conditions have been met. Where grants received are prior to
satisfying the revenue recognition criteria, they are recognised as a liability.

1.13 Public Benefit Entity Concessionary Loans

Public benefit entity concessionary loans shall initially be measured at the amount received and
recognised in the statement of financial position. In subsequent years, the carrying amount of
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

concessionary loans in the financial statements shall be adjusted to reflect any accrued interest
payable.

2. VOLUNTARY INCOME —CURRENT YEAR

Donations
Covid Rates Grant
JRS Furlough Grant
River Giver donations

Unrestricted
Funds

E
4,463

2,306
50

6,819

Restricted
Funds

6,426

6,426

Total
Funds

2022
E

10,889

2,306
50

13,245

VOLUNTARY INCOME —PRIOR YEAR

Donations
Covid Rates Grants
JRS Furlough Grant
River Giver donations

Unrestricted
Funds

E
26,675
10,000
70,314

84

Restricted
Funds

8,078

Total
Funds

2021

34,753
10,000
70,314

84
107,073 8,078 115,151

3. INCOME FROM CHARITABLE ACTIVITIES

TOTAL —CURRENT YEAR

River Projects

Unrestricted
Funds

Restricted
Funds

1,399,059

Total
Funds

2022
F

1,399,059
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WEST CUMBRIA RIYERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

TOTAL —PRIOR YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds

2022

River Projects 2,486,543 2,486,543

INCOME FROM OTHER TRADING ACTIVITIES —CURRENT YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds

2022
K

Fund Raising Activities
Recycling Income
Management 8 Contract Fee Income

940
20

16,300
17,260

23,290
23,290

940
20

39,590
40,550

INCOME FROM OTHER TRADING ACTIVITIES —PRIOR YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds

2021
K

Fund Raising Activities
Recycling Income
Management 8 Contract Fee Income

162
126

22,602
22, 890

162
126

22,602
22,890
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WEST CUIIBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

GRANT FUNDERS —CURRRENT YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds
2022

E

Environment Agency
EA - Water Environment Grant
Natural England

Heritage Lottery Fund

LifelP

Walney Community Fund

National Trust
Sellafield

Outdoor Partnership
United Utilities

W4W
NEIRF Natural Capital
NEIRF Environment Agency
Lake District Nat Park
Cumbria County Council

WEIFF

Cumbria Community Foundation

351,953
324,360

22,266
271,984

2,221
21,491

3,000
84,682

2,340
181,990
13,336

2,925
1,912

20,481
27,600
49,500
17,018

351,953
324,360

22,266
271,984

2,221
21,491

3,000
84,682

2,340
181,990
13,336

2,925
1,912

20,481
27,600
49,500
17,018

1 „399,059 1,399,059
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

GRANT FUNDERS —PRIOR YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds

2021

Environment Agency
EA - Water Environment Grant
Natural England
Heritage Lottery Fund
LifelP
Farmer Network
National Trust
Sellafield
Hadfield Trust
united utilities
Bannister Trust
C2V Plus
BEPDT

785,635
1,327,333

34,059
97,200

7,337
1,500
3,116

78,220
3,000

136,443
10,000

1,700
1,000

785,635
1,327,333

34,059
97,200

7,337
1,500
3,116

78,220
3,000

1 36,443
10,000

1,700
1,000

2,486,543 2,486,543

4. INVESTMENT INCOME - CURRENT YEAR

Unrestricted Restricted
Funds Funds

Total
Funds

2022
E

Bank interest

INVESTMENT INCOME - PRIOR YEAR

Unrestricted Restricted
Funds Funds

Total
Funds

2021
F

Bank interest 537 537
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

5. OTHER INCOME - CURRENT YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds

2022
F

Insurance settlement 5,600 5,600

6. DIRECT COSTS —CURRENT YEAR

River
Projects

E

Total
2022

Project purchases
Advertising
Farmers Commissions 8 Grants
Protective clothing
Travel cost
Telephone
Printing, postage and stationery
Legal and professional
Sundry expenses
Computer/Website
Rent and Rates
Electric and Gas
Office Costs
Training
Insurance
Health & Safety
Repairs and maintenance
New Office Costs
HR Consultants
Wages and salaries
National insurance
Pension Contributions
Staff costs - sundry
Depreciation
Disposal of assets

676,658
979

112,361
3,728

18,854
4,703
2,312
9,162
4, 172
7,409

17,334
2,486
3,219

10,301
9,904

1,300

2,038
417,020

38,227
33,928

3,801
25,989

1,800

676,658
979

112,361
3,728

18,854
4,703
2,312
9,162
4, 172
7,409

17,334
2,486
3,219

10,301
9,904

1,300

2,038
417,020

38,227
33,928
3,801

25,989
1,800

1,404,085 1,404,085

Page 31



WEST CUMBRIA RIVERS TRUST. LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

DIRECT COSTS —PRIOR YEAR

River
Projects

E

Total
2021

F

Project purchases
Advertising
Farmers Commissions & Grants
Protective clothing
Travel cost
Telephone
Printing, postage and stationery
Legal and professional
Sundry expenses
Computer/Website
Rent and Rates
Electric and Gas
Office Costs
Training
Insurance
Health 8 Safety
Repairs and maintenance
New Office Costs
HR Consultants
Wages and salaries
National insurance
Pension Contributions
Staff costs —sundry
Depreciation
Disposal of assets

1,605,272
1,309

170,316
2,346

16,526
5,552
2,316

13,059
2,835

12,520
22,622

2,099
3,186
3,866
9,764

425
2,737
3,453
1,019

422,242
39,186
31,674

2,456
21,334

582

1,605,272
1,309

170,316
2, 346

16,526
5,552
2,316

13,059
2,835

12,520
22,622

2,099
3,186
3,866
9,764

425
2,737
3,453
1,019

422, 242
39,186
31,674

2,456
21,334

582

2,398,695 2,398,695

7. GOVERNANCE COSTS —CURRENT YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds

2022

Accountancy fees
Auditor's Renumeration
Legal 8 professional

1,200
2,688

48
3,936

1,200
2,688

48
3,936
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

GOVERNANCE COSTS —PRIOR YEAR

Unrestricted
Funds

Restricted
Funds

Total
Funds

2021
K

Accountancy fees
Auditor's Renumeration
Legal 8 professional

1,200
2,593

48
3,841

1,200
2,593

48
3,841

8. SUPPORT COSTS —CURRENT YEAR

River Total
Projects 2022

Bank Charges
RT Loan Interest
HP Interest

703
(570)
449
582

703
(570)
449
582

SUPPORT COSTS —PRIOR YEAR

River Total
Projects 2021

F

Bank Charges
RT Loan Interest
HP Interest

646
4,241

449

646
4,241

449
5,336 5,336

9 ANALYSIS OF RESOURCES EXPENDED BY EXPENDITURE TYPE —CURRENT YEAR

Staff costs
2022

Depreciation Other costs
2022 2022

Total
2022

f
River Projects
Governance

489, 176 25,989 892, 190
1,248

1,407,355
1,248

489, 176 25,989 893,438 1,408,603
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

ANALYSIS OF RESOURCES EXPENDED BY EXPENDITURE TYPE —PRIOR YEAR

River Projects
Governance

Staff costs
2021

493,1 02

493,102

Depreciation Other costs
2021 2021

f f
21,334 1,892, 1 88

1,248
21,334 1,893,436

Total
2021

f
2,406,624

1,248
2,407, 872

10. ANALYSIS OF RESOURCES EXPENDED BY ACTIVITIES —CURRENT YEAR

River Projects
Grants to Farmers
River Projects

Activities
Undertaken

directly
2022

f
1,295,660

112,361
1,408,021

Support
cost Total
2022 2022

f
582 1,296,242

112,361
582 1,408,603

ANALYSIS OF RESOURCES EXPENDED BY ACTIVITIES —PRIOR YEAR

Activities
Undertaken

directly
2021

f

Support
cost
2021

f
Total
2021

f
River Projects
Grants to Farmers
River Projects

2,232,220
170,316

2,402,536

5,336 2,237,556
170,316

5,336 2,407,872
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

11. NET INCOMING/(OUTGOING) RESOURCES

This is stated after charging:
2022

F
2021

F

Depreciation
Lease payments
Auditors

25,989
3,398
2,675

21,334
18,452
2,593

12. STAFF COSTS

Staff costs were as follows:

2022 2021
F E

Wages and salaries
Employers national insurance

Employer Pension Contribution

417,020
38,227
33,928

422,242
39,186
31,674

489, 175 493,102

No employees received remuneration amounting to more than f60,000 in either year.
No remuneration was paid to any trustee in respect of their position as Trustee. No expenses were
paid to trustees in either year.

The charity has purchased insurance to protect trustees from claims arising from negligent acts, errors
or omissions occurring whilst on charity business. The cost for the year ended 31"March 2022 was
f2,312 (2021- f2,240). The cost of this insurance is included in direct costs. The trustee's liability
insurance is capped at f5,000,000.

The key management personnel of the Trust, comprise the trustees and the Trust Director. The total
employee benefit of key management personnel of the Trust was f44,487 (2021 f53,889).

The average monthly number of employees during the year was as follows:

2022 2021
No No

Management
Project Staff
Administration Staff

1

14
1

1

14
1
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

13. TANGIBLE FIXED ASSETS

Motor
Vehicle

Plant and Office
Machinery Equipment Total

COST
At 1 April 2021
Additions
Disposals
At 31 March 2022

55,682
23,034

7,200

123,490

71,516 123,490

9,511 188,683
23,034
7,200

9,511 204,517

DEPRECIATION
At 1 April 2021
Charge for year
On disposals
At 31 March 2022

29,159
10,772
(7,200
32,731

70,438
15,148

85,586

9,441 109,038
69 25,989

7,200
9,510 127,827

NET BOOK VALUE
At 31 INarch 2022

At 31 March 2021

38,785

26,523

37,904

53,052

1 76,690

70 79,645

Included within NBV of f38,785 is f3,620 (2021-f8,192) relating to an asset held under an HP

agreement (works van).

14. DEBTORS

2022 2021
f f

Trade Debtors
Prepayments and accrued income

108,516
487, 170

61,421
481,895

595,686 543,316
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

15.CREDITORS: Amounts falling due within one year
2022

E
2021

Trade creditors
Other taxation and social security
Public benefit concessionary loan - The Rivers Trust
Other creditors
Hire purchase agreement - Van
Accruals and deferred income

92,202
9,908

62,000
7,074
2,832
3,152

161,612
10,336

295,000
6,565
3,398

11,767
177,168 488,678

16.CREDITORS: Amounts falling due after one year
2022 2021

Hire Purchase agreement - Van
Public benefit concessionary loan - The Rivers Trust

2,832
105,000
107,832

The hire purchase agreement is secured on the Van.

The Public benefit concessionary loan represents loans from the Rivers Trust totalling f62,000 (2021—
f400,000). The loans are repayable as above. The loans are interest free for the first 12 months, 2%
per annum for the subsequent 12 months and 5% per annum thereafter. These loans are for cashf low

purposes only bridging the gap between project expenditure and the receipt of funding for our three
WEG projects. At the end of the year the value of concessionary loans which were committed but not
taken up was fnil for both years,
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WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

17. STATEMENT OF FUNDS —CURRENT YEAR

Balance at Movement in resources: Transfers
01 Apr 21 Incoming Outgoing

E E f

Balance at
31 Mar 22

E

Unrestricted funds

General funds

Total Unrestricted funds

171,509 24,079 23,098 1,933 170,557

171,509 24,079 23,098 1,933 170,557

Restricted funds

Invasive Species

Loweswater Care

River Restoration Project

Catchment Partnership

Annas Catchment

Ellen Catchment Wise

Thirlmere

River Irt Compensation

CPAF

Restoring the Derwent

Ennerdale Mill Dam

Wild Rivers Education

Electrofishing Survey

Compensatory Measures

Broughton Beck

Smolt Traps - Solway Firth

Crookhurst Faciliation Fund

Cocker Facilitation Fund

Flimby

Glendermackin NFM

The Cocker NFM

Newlands

Crookhurst WEG

Vounteering

Routes into Work

Sub Restricted FundsTotal

2,074

4,728

169,354

78,372

7,938

1,332

17,784

66,171

7,047

40,950

10,000

19,531

5,046

17,796

(624)

7,302

66

8,669

5,600

137,900

40,000

30,845

8,051

2,191

107,046

29,549

32,572

900

39,728

60,300

38,437

306,961

2,692

8,137

186,604

88,823

6,211

(13,604)

(432)

21,760

65,381

44,500

271,984

(184)

69,507

13,110

5,973

10,000

20,329

8,279

38,495

(1,745)

35,264

11,256

73,934

23,767

34,466

9,956

53,235

23,143

4,054

6,998

9,315

37,229

42,318

74,754

1,933

3,248

251

342

8,506

48,408

47,808

7,861

1,170

7,183

9,657

21,000

30,000

73,898

24,735

60,726

48,664

7,861

221

23

2, 143

39,665

1,146

38,716

3,204

488

2,035

1,655

599,240 953,409 963,611 (13,468) 575,570
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17. STATEMENT OF FUNDS —CURRENT YEAR (Continued)

Balance at Movement in resources: Transfers
01 Apr 21 Incoming Outgoing

E E f E

Balance at
31 Mar 22

E

Brought Forward

Keekle WEG

Glendermackin WEG

Cocker WEG

Natural England Projects

People on The Keekle

Farming Rules

Wild About Walkmili

St John's Beck

Woods for Water

NEIRF Resilient Glendermackin

IRT High Status

Nionitoring

River Corridor Group

Total Restricted funds

599,240

(13,075)

6,814

5,316

6,715

107,997

953,409

15,292

87,275

182,128

2,527

101,352

2,220

31,310

29,689

13,336

2,606

2,231

11,000

(13,468)

13,604

963,611

15,821

89,817

186,209

1,877

76,207

4,300

3,578

21,726

10,097

2,215

3,976

3,157

3,626

575,570

4,272

1,235

7,365

133,142

2,080

(380)

(1,648)

27,352

6,315

3,239

391

1,745

7,843

4,3017,927

720,934 1,434,375 1,386,217 1,933 771,025

Total of funds 892,443 1,458,454 1,409,315 941,582
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17. STATEMENT OF FUNDS —PRIOR YEAR

Balance at Movement in resources: Transfers Balance at
01 Apr 20 Incoming Outgoing 31 Mar 21

E E E E E
Unrestricted funds

General funds

Total Unrestricted funds

168,245 130,500 127,192

168,245 130,500 127,192

44 171,509

44 171,509

Restricted funds

Invasive Species

Loweswater Care

River Restoration Project

Catchment Partnership

Annas Catchment

Ellen Catchment Wise

Thirlmere

River Irt Compensation

CPAF

, Restoring the Derwent

Ennerdale Mill Dam

Wild Rivers Education

Electrofishing Survey

Adopt a Tributary

Compensatory Measures

Broughton Beck

Smolt Traps - Sotway Firth

Crookhurst Faciliation Fund

Cocker Facilitation Fund

Flimby

Glendermackin NFM

The Cocker NFM

Vounteering

Routes into Work

Sub Restricted Funds Total

3,659

4,920

132,936

91,057

2,698

13,296

1,585

1,075

60,228

51,275

80,625

3,536

2,516

52,561

1,912

56,250

3,423

11,174

7,500

29,327

51,861

8,372

924

4,321

2,384

66,071

186,492

193,056

746

2,074

4,728

169,354

78,372

7,938

1,332

17,784

66,171

7,047

40,950

10,000

19,531

5,046

883

78,472

40,000

85,865

18,174

(1,410)

(8,428)

20,300

76,74536,987

8,959
5,000

97,200

32,516

20,705

3,246

29,083

10,443

(459)

8,226

(19,093)

10,000

9,300

244

59,214

8,207

17,796

(624)

7,302

664,387

2,340

58,957

262,334

237,000

44

31,849

(15,1 16)

4,720

769

2,143

24,735

60,726

48,664

23

2, 143

422,637 1,051,204 877,214 (5,469) 591,158
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Balance at Movement in resources: Transfers
01 Apr 20 Incoming Outgoing

E E

Balance at
31 Mar 21

E

Brought Forward

Newlands

Crookhurst WEG

Keekle WEG

Glendermackin WEG

Cocker WEG

Natural England Projects

People on The Keekle

Farming Rules

River Corridor Group

Total Restricted funds

422,637

7,861

(22)

(4,302)

9,520

(1,728)

56,990

(4,181)

23,592

1,051,204 877,214

74, 136

947,240

168,855

137,102

27,332

80,120

8,632

73,893

956,013

171,561

130,058

15,617

28,869

15,208

15,665

-5,469

(5,000)

(244)

10,757

591,15&

7,861

221

(13,075)

6,814

5,316

6,715

107,997

7,927

510,367 2,494,621 2,284,098 44 720,934

Total of funds 678,612 2,625,121 2,411,290 892,443

Invasive Species
The aim of this project is two-fold, both to control invasive species already present and to prevent new
invasive species entering catchments through education and engagement work. Funding has been received
from FIPL, National Trust, Angling Trust:, Natural England and United Utilities to undertake this work in

partnership with the Environment Agency. Some other projects also contain small amounts of funding for
invasive species work.

Loweswater Care Programme
The LCP aimed to improve the water quality of Loweswater through improvements in farming practices,
land restoration and treatment of lake waters. The main LCP project, funded by DEFRA's Catchment
Restoration Fund (CRF), was completed in 2015, but the Trust is still involved in monitoring of the Lake

through funding from the National Trust (the lake's owners).

River Restoration Programme
Funded by the Environment Agency and Natural England, the overall aim of the river restoration project is

to restore watercourses in the SSSI section of the Derwent catchment in line with the Water Framework
Directive and the SAC/SSSI Site Improvement Plan. Current projects include the Cass How deculverting,
Newlands Valley remeandering, Low-Risk Barrier Removal project and Brides Beck fish passage easement.
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C'atchment Partnerships
WCRT host three Catchment Partnerships as part of the Catchment Based Approach (CaBA) covering the
Derwent, South-West Lakes, and Wampool and Waver catchments, The funding through DEFRA allows for
the establishment and maintenance of a partnership for each catchment that works with key stakeholders
to agree and deliver the strategic priorities for the catchment and to support partner organisations in

developing and delivering plans and strategies such as the River Basin Management Plan (required under
the Water Framework Directive) and others such as Drainage and Wastewater Management Plans.

River Irt Pearl Mussel
Following on from a successful partnership project funded by Biffa Award, the River Irt Pearl Mussel
project is currently funded by United Utilities as part of their compensatory measures scheme. It aims to
restore the Pearl Mussel population in the River Irt through re-introductions, monitoring and habitat
restoration works. Habitat restoration works are funded through a variety of sources, including currently,
Natural Course (EU LIFE IP), Fisheries Improvement Fund, Farming in Protected Landscapes and the Water
Environment Improvement Fund. Following a recent decision to aim to reach 'High' status under the
Water Framework Directive, a 'high status' plan has been developed focusing around restoring the hydro-
geomorphology within this beck.

Wild Rivers Education
The Trust's education programme continues to go from strength to strength, and after having to turn
schools away from lack of capacity, we have been successful in obtaining more funding to employ more
staff and set up an education team. We now run our successful Wild about Rivers programme alongside
Forest Schools with a rivers theme. We gratefully receive funding from the National Trust's Green Recovery
Challenge Fund and Cumbria Community Foundation. We also run a number of family events and activities
to engage and enthuse the local community. This year has also seen the start of the Trust's very own
Youth Panel of young people who feed their thoughts and views into the Board of Trustees' decision-
making process.

Electroflshing Surveys
Funded by donations from riparian landowners, the angling community, various charitable sources, and
partner organisations, this Derwent catchment-wide fish and habitat assessment provides crucial data on
distributions and numbers of fish to inform the targeting of conservation actions throughout the
catchment and demonstrates the impacts of improvement works.

Natural England's Facilitation Fund (River Cocker)
The Trust continues to deliver the facilitation fund scheme in the Derwent Catchment at Lorton. The
scheme involves engaging and educating landowners and farmers through a series of events, site visits and
demonstrations, around reducing diffuse pollution, air quality, habitat restoration and natural flood
management to improve farm resilience and restore the environment/watercourses.

Compensatory Measures (River Ehen)
Following on from the Pearls in Peril Project the trust has continued working with the critically endangered
freshwater Pearl Mussel in the Ehen catchment with continued funding from United Utilities'
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Compensatory Measures project. The project delivers habitat improvements and projects to reduce
diffuse water pollution to improve habitats for the mussels.

Flimby, Glenderamackin and Cocker NFM projects
Four key natural flood management projects: the River Cocker catchment, the River Glenderamackin
catchment, the River Annas catchment, and the Flimby Gills catchment projects have been in progress
since 2018. Most works were completed in 2021-22, with further funding for Flimby continuing. The Trust
has worked with farmers and landowners in these catchments to deliver measures on the ground that slow
the flow of water and have other multiple benefits, such as water quality improvement and habitat
creation, whilst contributing to the national evidence base for NFM through a focus on monitoring.
Significant further funding has also been provided by the Water Environment Grant (WEG) to increase the
scope of NFM, and water environment interventions across the Cocker and Glenderamackin catchments.

Crookhurst WEG

The Crookhurst catchment is dominated by livestock agriculture, including a number of large intensive
dairy farms. Watercourses in the catchment: struggle to cope with diffuse pollution with the Crookhurst
Beck currently failing "good" ecological status under the WFD for Phosphate (P). This project aims to
achieve a sustained reduction in P loads in the catchment watercourses, contributing to the achievement
of WFD "good" status in the Crookhurst Beck, BWD "good" status at Allonby South Bathing Water and the
maintenance of "good" status at Allonby Bathing Water. The project will have a multitude of other benefits
including improving freshwater habitats and fish spawning grounds resulting in increased populations of
fish and invertebrates. Preventing livestock access to the watercourses will also allow native plants to
colonise, stabilising the river banks and over time improve channel morphology. This work has been
funded by the Water Environment Grant (WEG)

People on the Keekle
WCRT secured funding from Sellafield Ltd for a three-year People on the Keekle project which aims to
improve habitats on the lower River Keekle by stabilising riverbanks, reducing erosion and advising on
livestock management. As part of this project, improvement works at Longlands Lake focus on working
with the local community to enhance wildlife habitats around the lake. Currently WCRT is seeking to
extend the project to include Mirehouse Ponds (on the outskirts of Whitehaven) and continue into 2025.

Smolt Trapping —Solway Firth

A grant from Robin Rigg community fund has allowed us to assist with a salmon smolt tagging project run

by University of Glasgow by manning/ servicing a smolt trap, 7 days a week for 3 months (March —June),
This involves measuring and weighing the smolts caught in the trap and counting and recording any other
fish caught in the trap. A proportion of the salmon smolts caught in the trap are tagged by the University of
Glasgow and tracked through the Derwent system and out to sea through a vast series of receivers. This

important research improves our understanding of salmonids —at the smolt stage- within the Derwent to
inform future management actions and decisions.

Page 43



WEST CUMBRIA RIVERS TRUST LIMITED
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 March 2022

Annas Catchment
Following the previous catchment-wide NFM project where the Trust worked with farmers, landowners
and the local community to reduce flood risk the village of Bootle through natural flood management
measures, the Trust continues to work with the local community on their Community Woodland project,
funded through the GDF Community Investment Fund. A small level of delivery of interventions to reduce
the risk of flooding, and ongoing monitoring is ongoing through various mechanisms.

Thirlmere Resilience
Funded by United Utilities, this project aims to improve the water quality of the two main tributaries of
Thirlmere reservoir, by slowing the flow and allowing sediment and gravels to deposit across the floodplain
(rather than entering the lake). Phase 1 of works —the main element of river restoration- took place in

summer 2022 and monitoring will continue throughout the year. In 2022 we intend to re-visit the site and
make small adjustments or improvements to the Phase 1 works, as well as minor ditch blocking upstream
of the catchment. Electrofishing surveys will be conducted for 5 years, until at least 2024 (with possibility
of extension).

Mitigation Measures (St. Johns in the Vale)
Funded by United Utilities, this project is part of the new Thirlmere Abstraction Licence Section 20
agreement between UU and the EA (Schedule 2). The aim of the project is to work with landowners in the
St John's Beck catchment to improve the habitat for the benefits of the protected features of the Special
Area of Conservation (SAC (salmon and trout)). The intention is that the habitat improvements will make
flow in St John's Beck more effective at delivering the natural processes that the SAC requires but which
are adversely impacted by the highly managed nature of the system.

Restoring the Derwent
This project, which ended in March 2022, complemented the Cocker and Glenderamackin WEG/NFM
projects we have been running for several years. The deliverables include riparian and wider catchment
tree and hedgerow planting and fencing, wetland/pond creation, community and volunteer engagement,
and recruiting and managing a graduate trainee.

Woods for Water
This project provides resource to facilitate landowners to apply to the English Woodland Creation Offer
(EWCO) —a national tree planting grant —specifically to encourage uptake of woodland creation where it
benefits the water environment in the Derwent catchment.

A Wilder Walkmill

Funding has been received for the development phase of a National Lottery Heritage fund programme bid
for a project a Walkmill Community Woodland at Moresby Parks near Whitehaven. The woodland is a vital
and much-loved open space and is important because of its significant natural and industrial heritage but
requires significant management and repair for People and Wildlife.
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18. ANALYSIS OF NET ASSETS between funds —CURRENT YEAR

Unrestricted
funds

E

Restricted
funds

E

Total Funds Total Funds
2022 2021

E E

Tangible fixed assets
Current assets
Current liabilities

Long term liabilities

38,787
141,754

(9,984)

37,903
900,306

(167,184)

76,690
1,042,060
(177,168)

79,645
1,409,308
(488,678)
107,832

170,557 771,025 941,582 892,443

ANALYSIS OF NET ASSETS between funds —PRIOR YEAR

Unrestricted
funds

E

Restricted
funds

E

Total Funds Total Funds
2021 2020

E K

Tangible fixed assets
Current assets
Current liabilities

Long term liabilities

26,594
182,577
(34,830)

2,832

53,051
1,226,731
(453,848)
105,000

79,645
1,409,308
(488,678)
107,832

57,298
1,073,783
(176,239)
276,230

171,509 720,934 892,443 678,612

19. RELATED PARTIES

The charitable company is controlled by the trustees who are all directors of the company. The Trust
works with other rivers trusts and the umbrella organisation The Rivers Trust. All relationships are
conducted at an arm's length basis, and where required a standard memorandum of understanding is

negotiated. There have been no related party transactions in the period.

20. COMMITMENTS

Operating Leases:

At 31st March 2022 there were the following annual commitments under non-cancellable operating
leases. Amounts relate to rent of the offices, photocopier and telephones.

Operating leases payments due:
Within one year
In the second to fifth years inclusive

Over five years

2022
E

22,741
46,907

2021
f

22,741
58,729
7,700

69,648 89,170
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21. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net income for the year
Adjustments for:
Less Government grant income
Less donation in kind

Add back depreciation
Deduct interest income
Add back HP interest charge
Add back loss on fixed asset disposal
Deduct proceeds re fixed aset disposal
(Increase) decrease in debtors
Increase (decrease) in creditors
Increase (Decrease) in long term creditors
Net cash provided by operating activities

2022 2021
f K

49,851 217,209

(2,306)

25,989

449

(1,800)
(52,370)
(77,944)

(80,314)
(20,000)
21,334

(537)
449
582

(111,802)
47,439

(58,131) 74,360

22. ANALYSIS OF CHANGE IN NET DEBT

At Cash Flows Other non At
01/04/2021 Cash Changes 31/03/2022

E E f

Cash 8 Cash Equivalents
Cash 865,992 419,618 446, 374

Borrowings
Due within one year
Finance Lease
Public Benefit Concessionary Loan
Due a/ter one year
Finance Lease
Public Benefit Concessionary Loan

TOTAL

(3,398) 3,398
(265,000) 203,000

(2,832)
135,000 135,000

(406,230) 341,398

459,762 (78,220)

(2,832)

2,832

(2,832)
(62,000)

(64,832)

381,542
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23. PENSION COMMITMENTS

The Charity operates a defined contribution pension scheme. The assets of the scheme are held

separately from those of the charity in independently advised funds. The pension cost charge
represents the contributions payable by the charity to the fund and amounted to f33,227 (2021
f31,674). Contribution's total f4,658 (2021 f4,588) were payments to the fund at the Balance Sheet
date and are included in creditors.
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The Trustees (who are also directors of the charity for the purposes of the Companies Act) present their 
annual report together with the financial statements of West Cumbria Rivers Trust Limited (the company) 
for the year ended 31 March 2021. The Trustees confirm that the Annual Report and financial statements 
of the company comply with the current statutory requirements, the requirements of the company's 
governing document and are in accordance with the Financial Reporting Standard applicable in the UK and 
the Republic of Ireland (FRS 102) (effective 1 January 2015). 
 
Structure, governance and management 
 
CONSITITUTION 
 
The company is registered as a charitable company limited by guarantee and was set up by a 
Memorandum of Association on 15/09/2009, originally as Derwent Rivers Trust Limited, changing its 
name to West Cumbria Rivers Trust Limited on 23/09/2011. Registered charity number 1142396. 
 
METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES 
 
The management of the charitable company is the responsibility of the trustees who are elected and co-
opted under the terms of the Articles of Association.  All trustees give their time voluntarily and receive no 
benefits form the charitable company.  Any expense reclaimed from the charitable company is detailed in 
the accounts. 
 
The trustees have attempted to ensure that the board of trustees represent as wide a cross section of the 
local community as possible and, in particular, that the trustees have appropriate experience to assist the 
charitable company with its objectives.  Traditional business skills as well as environment skills are well 
represented within the board of trustees.  The trustees and the chairman are working on an ongoing basis 
to improve the make-up and constitution of the board of trustees and bring in appropriate skills e.g. 
financial, marketing, education and environmental strategy. 
 
Names of serving Trustees during the year are disclosed on page 1 to the financial statements. 
 
ORGANISATIONAL STRUCTURE AND DECISION MAKING 
 
Trustee induction and training 
Most trustees are already familiar with the practical work of the charitable company before becoming 
trustees.  New trustees are familiarised by the Chairman and Operations Director on its working and the 
context within which it operates and are given a ‘Trustee Welcome Pack’.  The main documents which set 
out the operational framework for the charitable company include the Memorandum and Articles of 
Association which are present at induction. In addition aspirant trustees are required to attend three board 
meetings in order to confirm their willingness to serve and before a decision on them becoming a Trustee 
is taken by the existing Trustees. 
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Organisational structure 
The Board of Trustees meet regularly (targeted to be monthly) with the Trust’s Operations Director and are 
responsible for the strategic direction and policies of the charitable company.  The present Board of 
Trustees currently has members from a variety of professional backgrounds relevant to the work of the 
charitable company. 
 
The staff team within the charitable company comprises the Operations Director plus two assistant 
Directors (who make up the Senior Management Team – SMT) and thirteen other staff members. The 
Operations Director is responsible for ensuring the charitable company delivers the relevant services in 
accordance with the strategic business plan of the charitable company and that key performance indicators 
are met.  The Operations Director also has overall line management responsibility for all staff and day to 
day responsibility for the operational management of the charitable company. The SMT are also 
responsible for ensuring that the rest of the team continues to develop their skills and working practices in 
line with good practice. 
 
Governance 
The trustees follow the Charity Commissions Good Governance guidelines and the Essential trustee and 
carry out regular governance reviews following WCRT’s Governance Action Plan. This covers Diversity, 
Board Effectiveness, Decision Making and Control and Stakeholder Mapping to name but a few of 
the focus areas.  
 
Related Parties 
Insofar as it is complementary to the charitable company’s objectives, the charitable company is guided by 
local and national policy. 
 
Objectives and Activities 
 
POLICIES AND OBJECTIVES 
 
Purpose and aims 
The charitable company’s purposes are set out in the objects contained within the charitable company’s 
memorandum and articles of association and are: 
 
To conserve, protect, rehabilitate and improve the rivers, streams, water courses and water 
impoundments which form part of the catchments of the rivers Calder, Derwent, Ellen, Ehen, Esk 
(Cumbrian not Border), Irt and Mite all in Cumbria (including without limitation the following lakes: 
Derwent Water, Bassenthwaite Lake, Thirlmere, Crummock Water, Buttermere, Loweswater, Ennerdale 
and Wast Water) and including the estuaries of all such rivers and the adjacent estuarine and coastal areas 
thereto and to do likewise with regard to such other rivers catchments in the geographical are currently 
constituted by the county of Cumbria as determined from time to time by the trustees for the 
advancement of environmental protection or improvement for the benefit of the public. 
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To advance the education of the public with regard to their understanding of rivers, river corridors and 
catchments including their flora and fauna and also with regard to the need for, and the benefits of, 
conservation, protection, rehabilitation and improvement of aquatic environments. 
 
The charitable company has also agreed the following mission statement: 
 
West Cumbria Rivers Trust strives to restore and enhance the value of rivers, lakes, estuaries and 
surrounding countryside throughout West Cumbria for the benefit of people and wildlife. 

The Trusts objectives and goals as set out in the Strategic Business Plan 
 
West Cumbria Rivers Trust has a crucial role to play in raising awareness and increasing understanding of 
West Cumbria’s rivers and lakes. We do this by connecting with people locally to make a positive difference 
to the health of rivers, lakes, people and wildlife. To this end we have three core objectives, each with a 
specific set of goals. 
 
Connect 
Engaging communities and partnership organisations to enjoy our rivers and lakes by connecting people 
with rivers and nature.  
Goals: 

 A healthy river catchment is relevant and accessible to the West Cumbrian community who are 
actively engaged in protecting and securing its future. 

 The Trust is a well-respected and highly visible charity recognised as the leading organisation for 
river catchment management in West Cumbria. 

 Encouraging active participation of local people in the management of rivers 

Improve 
Restoring natural processes within the catchment and making changes on land to optimise the passage of 
clean water for flood mitigation and water quality whilst improving habitat and connectivity. 
Goals:  

 Improving natural habitat, river processes and water quality through an array of different projects 
across West Cumbria  

 Promoting good practice to improve water quality and the movement of water 
 Making changes in the landscape to hold and manage the passage of water more effectively 

Protect 
Protect the unique biodiversity of our catchments by connecting habitats to protect wildlife at a catchment 
scale. 
Goals:  

 Thriving wildlife habitats throughout our catchment 
 Working towards more natural and dynamic river systems 
 Promoting a network of resilient habitats improving connectivity for migratory species 
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Ensuring the work delivers the aims 
The Board of Trustees review the activities of the Trust at monthly board meetings.  The strategic Business 
Plan is also reviewed each year and looks at what has been achieved and the outcomes of the work in the 
previous 12 months.  The review looks at the success of each key activity and the key benefits they have 
brought.  The review also helps to ensure the aims, objective and activities remain focused on the stated 
purposes. 
 
Public benefit 
The Trustees have referred to the guidance contained in the Charity Commission's general 
guidance on public benefit in reviewing the charitable company's aims and objectives and in 
planning future activities. In particular, the Trustees consider the planned activities will contribute 
to the aims and objectives they have set. The Trustees confirm that public benefit has been provided 
by the advancement of environmental protection or improvement. 
 
The focus of the work 
The main focus of the work during the period continued to be conservation, protection, 
rehabilitation and improvement of the rivers within the geographical area and education. The 
strategies used to meet these objectives included: 
 

• Providing a range of environmental services which reflect the issues highlighted by the 
Water Framework Directive in order to address the problems caused by degradation of the 
aquatic environment 

• Focusing upon improving the river catchments within the charitable company’s area of 
operation; not only for individual users but also for the wider community 

• Working towards applying national standards of service and delivery with regard to 
advancement of environmental protection and improvement for the benefit of the 
community 

• Working in partnership with other agencies (e.g. the Environment Agency and Natural 
England) to secure the widest range of services available that best matches the needs of the 
public and the environment. 

• Educating the public and raising awareness of environmental issues and the importance of 
the work the Trust implements. 

• Engaging school children and young people to ensure there are ambassadors for the future.  
 

All charitable activities focus around our mission and objectives as stated above. 
 
Principal funding sources 
Currently the principal funding sources are DEFRA, through government bodies including the Environment 
Agency in the form of charitable grants to undertake work within catchments to deliver practical river 
restoration and projects in natural flood management (NFM) work. Our largest grants given to date sees 
funding from the Water Environment Grant (WEG) which will fund a variety of projects until March 2022.  
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United Utilities are a major partner from the business sector, funding projects at WCRT which currently 
require the services of two full time posts to carry out habitat improvements and projects to reduce diffuse 
water pollution which assist with the delivery of their business objectives. The particular emphasis for their 
work is around the compensatory measures project and the critically endangered freshwater pearl mussel.  
 
The trust has been immensely pleased to obtain its first National Lottery Heritage Fund funding for NFM 
projects and hopes to obtain further funding from this source in the future. Another first is funding from 
Sellafield for its People on the Keekle project centered around Longlands Lake and the lower Keekle and 
engaging the West Coast communities.  
 
Further funding from Europe for the North West River Basin Management Plan’s ‘Natural Course’ project 
comes from the LIFE IP programme. The Trust has also been successful in obtaining money for engaging 
with farmers from Natural England’s “Facilitation Fund”. The Woodland Trust continue to be a regular and 
committed funder of trees for our work.  
 
Other fundraising has been successful from the National Trusts Peoples Postcode Lottery and Banister 
Charitable trust for a Learning and Engagement Officer. 
 
A small part of the charities funds are given as grants to farmers through project funding. These grants are 
vital to carry out farm improvements to reduce the amount of phosphate entering our becks and rivers and 
are typically for fencing, tree planting and natural flood management work. 
 
A funding strategy has been developed as part of the Trust’s business plan which has recently started 
looking at alternative funding streams such as Green Financing to support the development of natural 
environment projects that can generate revenue from ecosystem services and attract repayable 
investment. 
 
 
Achievements and performance 
 
GOING CONCERN 
 
After making appropriate enquiries, the Trustees have a reasonable expectation that the company has 
adequate resources to continue in operational existence for the foreseeable future.  For this reason, they 
continue to adopt the going concern basis for preparing the financial statements. 
 
IMPACT OF COVID-19 
 
The Trust followed Government-issued guidance closely in March 2020 and immediately adapted working 
practices to minimise any negative impacts on the Trusts’ ability to carry out its work, as well as safeguard 
the staff, volunteers, partner organisations and any members of the public engaged with our work. The 
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main change to working practices was to instigate working-from-home wherever possible, and utilise 
digital media (zoom meetings etc.) where possible.  
 
Eventually, all staff were placed onto the furlough scheme for a period of time, though not all at once. A 
member of the SMT was always fully employed, and the majority of staff were placed onto the scheme for 
approximately 4-6 weeks on average. By July 2020 most staff had returned to normal working hours, and 
by October only one member of staff remained supported by the furlough scheme.  
 
Key funders were contacted by the SMT once the effects of Covid-19 became apparent; extensions to 
project delivery deadlines were agreed or, in some cases, a re-profiling of deliverables was agreed. Whilst 
there is still some uncertainty surrounding the long-term impacts on funding, the Trust has managed to 
deliver all Key outcomes throughout 2020 / 21 including the successful delivery of the River Keekle 
restoration, multiple NFM projects as well as our electrofishing programme. Any smaller projects that were 
delayed by Covid have either been completed or postponed until the normal delivery window in the 
summer of 2021. 
 
Volunteer activities ceased throughout the summer but, in line with government regulations, when 
allowed the Trust engaged more with the wider public (maintaining reduced numbers and only working in 
outdoor spaces). This reduction in volunteer work has meant a reduction in delivery of certain tasks 
(including INNS) throughout the summer and autumn, but staff are finding there is still an appetite 
amongst our volunteer network to deliver works on the ground, meaning gaps in delivery are short-lived.  
 
The SMT have worked with the Trustees to create and regularly update our own Covid-19 Guidance and 
working regulations, in light of the pandemic, ensuring activities such as using the office, company vehicles, 
arranging events and general working practices are kept in line with the Government’s advice and 
applicable laws. We anticipate a return-to-normal for the majority of our working practices by summer 
2021.  
 
The SMT continue to provide regular updates to the Trustees regarding impacts of Covid-19 and how they 
are being managed, and ensure the Trust is adhering fully to Government guidance including any changes 
and updates.  
 
REVIEW OF ACTIVITIES 
 
The Trust’s staff management structure has been working well with all relevant policies and procedures 
updated and reviewed. The Trust, under the careful leadership of the Operations Director and the Senior 
Management Team has had the best year to date, despite being in a global pandemic. There has been one 
member of staff leave the trust due to a lack of future funding and no resignations of staff and the 
employment of one new member of staff. There has been one trustee recruited and no resignations.  
 
Now in the second year of DEFRA’s new Water Environment Grant (WEG) and the Trust is well towards 
delivery of the four projects covered by the funding. The restoration of the River Keekle – our biggest river 
restoration project to date - to remove plastic liner from the river bed was completed and gained much 
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national coverage. The catchment restoration projects in the Derwent Catchment, which complement two 
of our natural flood management projects have received acclaim for its work and monitoring success, and 
the farming project to reduce phosphate pollution in the Crookhurst catchment is also almost complete.  
 
Natural flood management  
 
The Trust is coming near to the end of over £1m funding from DEFRA to deliver natural flood management 
projects in four catchments: the River Cocker catchment, the River Glenderamackin catchment, the River 
Annas catchment, and the Flimby Gills catchment.  Further match funding from a range of sources 
including the Woodland Trust and Walney Extension Community Fund is helping to support this work.  We 
are working with farmers and landowners in these catchments to deliver measures on the ground that 
slow the flow of water and have other multiple benefits, such as water quality improvement and habitat 
creation.  A key component of the projects is to undertake monitoring to address national evidence gaps 
for natural flood management as a flood risk mitigation measure.  To this end, we are working with 
Lancaster University and other researchers to ensure the monitoring we undertake feeds into other natural 
flood management research and addresses these gaps. 
 
Our natural flood management project in the River Cocker catchment is complemented by the Cocker 
Catchment Facilitated Farmers Group.  Funding from the RPA, administered by Natural England, supports 
the hosting of a farmers group, and delivery of a number of events to share learning and knowledge and 
encourage greater collaboration in the catchment on outcomes within agri-environment schemes.  This is 
running very successfully, with more and more farmers joining the group and a successful programme of 
events. 
 
Catchment partnerships  
 
The Trust was also successful once again in securing funding from the Environment Agency to continue our 
Catchment Partnership hosting role for three water management catchments within Cumbria.  The 
catchments are combined to form one partnership - the West Cumbria Catchment Partnership, organised 
and chaired by ourselves, which meets quarterly.  The partnership has developed and oversees the ‘West 
Cumbria Catchment Action Plan’, which is now available through a dedicated website.  There are a number 
of working groups under this partnership which address specific areas and issues, some of which are also 
hosted by our officers, and others by our partner organisations.  The partnership is working together to 
tackle some key water and catchment issues with multiple benefit approaches.   
 
Working with Endangered Species 
 
The Trust has continued to work with United Utilities on the Compensatory Measures package for the River 
Ehen and the project officer has been employed for a further four years to continue this major project to 
protect the rarest species on our patch – the Freshwater Mussel.  The River Irt,  now also part of the 
Compensatory Measures package due to the success of the Trust’s involvement in the Biffa award 
Freshwater Mussel Project that came to an end in December 2018. Due to the successful restocking of 
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hatchery reared juvenile mussels in the River Irt, United Utilities have continued to fund the project officer 
for this project and we have proposed a longer term plan to United Utilities for this post. 
 
River restoration  
 
The Trust is re-invigorating it work with the Environment Agency to progress work on the Newlands Beck 
scheme, which would involve re-naturalising sections of the stream to reduce downstream flooding and 
improve local ecology.  
 
Summer 2020 saw the successful completion of the River Keekle restoration project, to remove 2.3km of 
plastic liner from the river and re-naturalise the existing section. This is one of the largest river restoration 
projects of its kind ever undertaken in the UK. This project gained widespread media attention culminating 
in a 6-minute feature on national BBC news. All of the river restoration elements of the project were 
completed in summer 2020 with reinstatement of the site continuing throughout the autumn and into 
spring 2021. 
 
Water quality 
 
The Trust’s Ellenwise project, gained new funding from Natural Course to extend the project further by 
giving farm advice around the new Farming Rules for Water.  The Crookhurst farmers group funded 
through the Facilitation Fund complements this project with 20 out of 21 farms in the catchment attending 
meetings and training events.  
 
The Loweswater Care Programme – another hugely successful project that completed work on the ground 
to improve water quality in Loweswater has had continued support for monitoring funded by the National 
Trust. The Trust’s loyal volunteers continue to take readings and decipher results. 
 
Invasive species control 
 
Funding for Invasive Species has been hard to come by for the Derwent and Ehen catchments, but some 
funding has been sought under the WEG project to control invasive species already present and 
encouraging people to take action to reduce the spread of aquatic non-native invasive species.  
 
Fish surveys  
 
This year the Trust has also continued its electrofishing programme with funding from the National Trust 
along with receiving donations from local angling clubs and fishery owners to complete a diverse 
programme of surveys on the River Derwent and its tributaries.  This will inform the need for habitat 
improvements along the Derwent catchment and leads into a yearly programme of surveys of scientific 
data for the Trust and partner organisations.  Volunteers play a vital role in the surveys throughout the 
summer and along with this the Trust has also launched a volunteer scheme to get involved with 
catchment walkover surveys and riverfly monitoring. Without the input from volunteers this important 
work would not be able to go ahead. 
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Education, outreach and volunteering  
 
Our Learning and Engagement Officer continues to develop our association with schools and all sections of 
the community in West Cumbria. The officer has completed Forest Schools training this year which has 
been immensely popular with schools and communities but sadly we have to turn people down as demand 
is too high.   The officer also runs family events and activities to encourage people to get back to nature. 
 
The Trust now has a monthly conservation day which has gained a few volunteers and an intern 
programme which has been immensely successful with two interns this year, one of whom also works on a 
freelance basis through her own business. Further funding is being sought to build on the trusts 
volunteering venture.  
 
Commercial work  
 
The Trust has also been delivering invoiced consultancy work for contractors and consultants to deliver fish 
rescues, electro-fishing and walkover surveys.  
 
All of the Trust’s projects are attracting high acclaim and good publicity for the Trust through the press, 
and the Trust’s website, social media and quarterly newsletter. 
 
INVESTMENT POLICY AND PERFORMANCE 
 
Aside from retaining a prudent amount in reserves each year, most of the charitable company’s funds are 
to be spent in the short term on specific projects and so there are few funds available for long term 
investment.  The Trustees have decided that, in this regard, the most appropriate course of action is to 
keep monies on deposit with their bankers. 
 
Financial review 
 
PRINCIPLE RISKS AND UNCERTAINITIES 
 
The Trustees conduct a regular review of the major risks to which the charitable company is exposed.  
Where appropriate, systems or procedures have been established to mitigate the risks the charitable 
company faces.  Procedures are in place to ensure compliance with health and safety of staff and 
volunteers.  The Charitable Company carries appropriate employers’ and public liability insurance as well as 
professional indemnity insurance at an appropriate level and directors and officer’s insurance. 
 
PAY POLICY FOR SENIOR STAFF 
 
The Board of Directors, who are the Trust’s Trustees, and the Trust’s Operations Director and two Assistant 
Directors comprise the key management personnel of the charity in charge of directing and controlling, 
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running and operating the trust on a day to day basis.  All Trustees give their time freely and no trustees 
received remuneration in the year. 
 
The second year of the pay scale and pay policy enabled further Personal Development Reviews on which 
pay is to be reviewed annual and normally increased in line with the Rivers Trust pay scales and the 
average of CPI and RPI.   
 
RESERVE POLICY 
 
The Trustees have examined the charitable company’s requirements for reserves in light of the main risks 
to the organisation.  The charitable company has a comparatively low level of unrestricted funds as most of 
the funds it receives are to be spent on the relevant projects.  Unrestricted funds at 31 March 2021 were 
£171,509 (2020: £168,245) and Restricted funds were £720,934 (2020 - £510,367) totalling £892,443 (2020 
- £678,612).  Currently overheads are above average so the strategy of the charity is to build reserves and 
unrestricted funds through overhead monies available within grant funding and through undertaking a low 
level of consultancy type work on an invoice basis. 
 
Tangible fixed assets of £79,645 are held for use by the charity (unrestricted fund £26,594, restricted fund 
£53,051) and can only be realised by the disposal of these assets. 
 
The charity’s current level of unrestricted free reserves (total funds less the amount held in fixed assets 
and restricted funds) is £144,915. 
 
The charitable company aims to maintain reserves at a level sufficient to meet working capital 
requirements of the charity for a period of three months and the trustees are confident that the current 
funding and reserves policy is sufficient to continue the current activities of the charity in the event of a 
significant drop in funding. 
 
Plans for the future 
 
FUTURE DEVELOPMENTS 
 
The Trust will continue to expand on the projects already in operation where feasible, and continue to look 
for new opportunities to undertake our charitable work in areas of our catchments where we currently 
have very little activity, such as the Rivers Esk and Mite in the south-western area. In addition, the Trust 
has developed its Catchment Plans within its role as Catchment Host and has built new partnerships 
through the Catchment Management Groups, where new projects are identified and additional funding 
sought for charitable work within the catchments in 2021 - 2025. 
 
Provision of advance on matters of HR has been outsourced to a specialist company.  
 
The Trust anticipates a significant level of funding will continue to come from DEFRA and government 
bodies in the forthcoming year, although is aware with current government funding cuts and Brexit this 
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may not be a long term sustainable and viable option going forward.  Efforts will be made to seek 
alternative funding, linked to specific river improvement projects, natural flood management and 
education and community engagement and Green Financing.  
 
Recruitment for posts within the trust have on occasion been unsuccessful due to a lack of experience for 
the role and the trust hopes to gain funding to deliver an apprenticeship scheme to gain young people in 
the Countryside Worker qualification.  
 
The trust is also working with new partners on a Community Asset Transfer of a Community Woodland and 
has been greatly involved in Longlands Lake and a potential new project at Dubwath Silver Meadows 
where land management or a lease of land by the trust is could be investigated to sustain our future.   
 
TRUSTEES' RESPONSIBILITIES STATEMENT 
 
The Trustees (who are also directors of West Cumbria Rivers Trust Limited for the purposes of company 
law) are responsible for preparing the Trustees' Report and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 
Practice). 
 
Company law requires the Trustees to prepare financial statements for each financial year. Under 
company law the Trustees must not approve the financial statements unless they are satisfied that they 
give a true and fair view of the state of affairs of the charitable company and of the incoming resources 
and application of resources, including the income and expenditure, of the charitable company for that 
period. In preparing these financial statements, the Trustees are required to: 
 

 select suitable accounting policies and then apply them consistently; 

 observe the methods and principles in the Charities SORP; 

 make judgements and accounting estimates that are reasonable and prudent; 

 state whether applicable UK Accounting Standards have been followed, subject to any material 
departures disclosed and explained in the financial statements; 

 prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the charitable company will continue in operation. 

 
The Trustees are responsible for keeping adequate accounting records that are sufficient to show and 
explain the charitable company’s transactions and disclose with reasonable accuracy at any time the 
financial position of the charitable company and enable them to ensure that the financial statements 
comply with the Companies Act 2006.  They are also responsible for safeguarding the assets of the 
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and 
irregularities. 
 
 



WEST CUMBRIA RIVERS TRUST LIMITED 
COMPANY LIMITED BY GUARANTEE 

 
TRUSTEES’ ANNUAL REPORT  

 
YEAR ENDED 31 March 2021 

 

Page 13 

Each of the persons who is a trustee at the date of approval of this report confirms that: 
 

 so far as they are aware, there is no relevant audit information of which the charity's auditor is 
unaware; and  

 
 they have taken all steps that they ought to have taken as a trustee to make themselves aware of any 

relevant audit information and to establish that the charity's auditor is aware of that information. 
 
The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies Act 
2006. 
 
In preparing this report, the Trustees have taken advantage of the small companies exemptions provided 
by section 415A of the Companies Act 2006. 
 
 
This report was approved by the Trustees’ on 7th December 2021 and signed on their behalf by: 
  
 
 
 
Trustee 
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OPINION 
 
We have audited the financial statements of West Cumbria Rivers Trust Limited (the 'charity') for the year 
ended 31 March 2021 which comprise the statement of financial activities (including income and 
expenditure account), balance sheet, cash flow statement and the related notes, including a summary of 
significant accounting policies. The financial reporting framework that has been applied in their 
preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial 
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted 
Accounting Practice). 
 
In our opinion the financial statements: 
 

 give a true and fair view of the state of the charity's affairs as at 31 March 2021 and of its incoming 
resources and application of resources, including its income and expenditure, for the year then 
ended; 

 

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice;  

 

 have been prepared in accordance with the requirements of the Companies Act 2006 and the 
Charities Act 2011. 

 

BASIS FOR OPINION 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
charity in accordance with the ethical requirements that are relevant to our audit of the financial 
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
CONCLUSIONS RELATING TO GOING CONCERN 
 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 

Based on the work we have performed, we have not identified any material uncertainties relating to events 
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue 
as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue. 
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Our responsibilities and the responsibilities of the trustees with respect to going concern are described in 
the relevant sections of this report. 
 
OTHER INFORMATION 
 
The other information comprises the information included in the annual report, other than the financial 
statements and our auditor’s report thereon. The trustees are responsible for the other information. Our 
opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we 
identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether there is a material misstatement in the financial statements or a material misstatement of the 
other information. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. 
 

We have nothing to report in this regard. 
 

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION 
 
We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 
requires us to report to you if, in our opinion: 
 

 the information given in the trustees' report is inconsistent in any material respect with the financial 
statements; or 

 

 sufficient accounting records have not been kept; or 
 

 the financial statements are not in agreement with the accounting records and returns; or 
 

 we have not received all the information and explanations we require for our audit. 
 
RESPONSIBILITIES OF TRUSTEES 
 
As explained more fully in the trustees' responsibilities statement, the trustees (who are also the directors 
for the purposes of company law) are responsible for the preparation of the financial statements and for 
being satisfied that they give a true and fair view, and for such internal control as the trustees determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the charity's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
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concern basis of accounting unless the trustees either intend to liquidate the charity or to cease 
operations, or have no realistic alternative but to do so. 
 
AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS 
 
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance 
with the Act and relevant regulations made or having effect thereunder. 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements. 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of 
irregularities, including fraud. 
 
 The extent to which the audit was considered capable of detecting irregularities including fraud 
 

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, 
including fraud and non-compliance with laws and regulations, was as follows: 
 

 the engagement partner ensured that the engagement team collectively had the appropriate 
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and 
regulations; 

 

 we identified the laws and regulations applicable to the charity through discussions with trustees and 
other management; 

 

 we focused on specific laws and regulations which we considered may have a direct material effect on 
the financial statements or the operations of the charity; 

 

 we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and 

 

 identified laws and regulations were communicated within the audit team regularly and the team 
remained alert to instances of non-compliance throughout the audit. 
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We assessed the susceptibility of the charity's financial statements to material misstatement, including 
obtaining an understanding of how fraud might occur, by: 
 

 making enquiries of management as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; 

 

 To address the risk of fraud through management bias and override of controls, we: 
 

 performed analytical procedures to identify any unusual or unexpected relationships; 
 

 tested journal entries to identify unusual transactions; 
 

 assessed whether judgements and assumptions made in determining the accounting estimates 
set out in the accounting policies were indicative of potential bias; and 

 

 investigated the rationale behind significant or unusual transactions. 
 

In response to the risk of irregularities and non-compliance with laws and regulations, we designed 
procedures which included, but were not limited to: 
 

 agreeing financial statement disclosures to underlying supporting documentation; 
 

 reading the minutes of meetings of those charged with governance; 
 

 enquiring of management as to actual and potential litigation and claims; and 
 

 reviewing correspondence with the Charity Commission. 
 

There are inherent limitations in our audit procedures described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-
compliance. Auditing standards also limit the audit procedures required to identify non-compliance with 
laws and regulations to enquiry of the trustees and other management and the inspection of regulatory 
and legal correspondence, if any. 
 

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as 
they may involve deliberate concealment or collusion. 
 
A further description of our responsibilities for the audit of the financial statements is located on the 
Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms 
part of our auditor's report. 
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USE OF OUR REPORT 
This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the 
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been 
undertaken so that we might state to the charity's trustees those matters we are required to state to them 
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the charity and the charity's trustees as a body, for our audit 
work, for this report, or for the opinions we have formed. 
 
Saint & Co is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006. 
 
 
 
 

 Saint & Co 
Sterling House Chartered Accountants & statutory auditor 
Wavell Drive, Rosehill  
Carlisle, Cumbria  
CA1 2SA  
 
                                           2021 
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Unrestricted Restricted Total Total
Funds Funds Funds Funds

2021 2020
Note £ £ £ £

INCOME

Donations 2 107,073        8,078             115,151        26,134          
Income from charitable activities 3 -                    2,486,543      2,486,543     1,358,362     
Income from other trading activities 3 22,890          -                     22,890          25,108          
Investment income 4 537               -                     537               1,667            

TOTAL INCOME 130,500        2,494,621      2,625,121     1,411,271     

EXPENDITURE
Expenditure on raising funds 40                 -                     40                 921               
Expenditure on charitable activities 8 123,774        2,284,098      2,407,872     1,344,686     

TOTAL EXPENDITURE 123,814        2,284,098      2,407,912     1,345,607     

NET INCOME/(EXPENDITURE) FOR THE YEAR
BEFORE TRANSFERS 6,686            210,523         217,209        65,664          

Transfers between funds 16 (44)                44                  -                    -                    

Other Recognised Gains/(Losses)
Foreign exchange (loss)/gain (3,378)           -                     (3,378)           1,412            

NET MOVEMENT IN FUNDS 3,264            210,567         213,831        67,076          

Total funds brought forward 168,245        510,367         678,612        611,536        

TOTAL FUNDS CARRIED FORWARD 16 171,509        720,934         892,443        678,612        

 
 
 
 
 
 
 
 
The notes on pages 22 to 46 form part of these financial statements. 
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2020
Note £ £ £

FIXED ASSETS 
Tangible assets 12 79,645        57,298         

CURRENT ASSETS 
Debtors 13 543,316       431,514       
Cash at bank 865,992       642,269       

1,409,308    1,073,783    
CREDITORS: Amounts falling due within one year 14 (488,678)      (176,239)      

TOTAL ASSETS LESS CURRENT LIABILITIES 920,630      897,544       

CREDITORS: Amounts falling due after one year 15 (107,832)     (276,230)      

NET ASSETS 892,443      678,612       

THE FUNDS OF THE CHARITY
Restricted Funds 16 720,934      510,367       
Unrestricted Funds 16 171,509      168,245       

TOTAL CHARITY FUNDS 892,443      678,612       

2021

The Trustees consider that the company is entitled to exemption from the requirements to have an audit 
under provisions of section 477 of the Companies Act 2006 (the Act) and members have not required the 
company to obtain an audit for the year in question in accordance with section 476 of the Act. 
 

The Trustees acknowledge their responsibility for complying with the requirements of the Companies Act 2006 
with respect to accounting records and for preparing financial statements which give a true and fair view of 
the state of affairs of the company as at 31 March 2021 and of its net resources expenses for the year in 
accordance with the requirements of sections 394 and 395 of the Act and which otherwise comply with the 
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company. 
 

The financial statements have been prepared in accordance with the Financial Reporting Standard FRS 102 
(effective 1 January 2019). 
  

These financial statements were approved by the Trustees’ on 7th December 2021 and are signed on their 
behalf by:  
 
 
                                  , Trustee 
 
The notes on pages 22 to 46 form part of these financial statements. 
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Total Total
Funds Funds
2021 2020

Note £
Cash flows from operating activities:
net cash provided by operating activities 21 74,360          (121,555)       

Cash flows from investing activities:
Interest from investments 537               1,667            
Proceeds from the sale of vehicles - -                    
Purchase of tangible fixed assets (24,263)         (34,871)         
Net cash provided by (used in) investing activities (23,726)         (33,204)         

Cash flows from financing activities:
Government grant income 80,314          -                    
Net (payments)/receipts from finance leases (3,847)           9,179            
Cash inflows from new borrowing 100,000        300,000        
Net cash provided by financing activities 176,467        309,179        

Change in cash and cash equivalents in the year 227,101        154,420        
Change in cash and cash equivalents due to exchange rate movement (3,378)           1,412            
Cash and cash equivalents at the beginning of the year 642,269        486,437        

Cash and cash equivalents at the end of the year 865,992        642,269        
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1. ACCOUNTING POLICIES  
 
1.1 Basis of preparation of financial statements 
 
The financial statements have been prepared in accordance with Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102 
(effective 1 January 2019) – (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) and the Companies Act 2006. The financial statements are 
prepared in sterling, which is the functional currency of the charity. 
 
West Cumbria Rivers Trust meets the definition of a public benefit entity under FRS 102.  Assets and 
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 
relevant accounting policy note. 
 
The Trustees consider that there are no material uncertainties about the Trust’s ability to continue as a 
going concern. 
 
1.2 Company status 
 
The charitable company is a company limited by guarantee registered in England and Wales and a 
registered charity in England and Wales.  The members of the charitable company are the Trustees 
named on page 1.  In the event of the charitable company being wound up, the liability in respect of 
the guarantee is limited to £1 per member of the charitable company. 
 
1.3 Judgements and key sources of estimation uncertainty 

 
 The preparation of the financial statements requires management to make judgements, estimates 

and assumptions that affect the amounts reported.  These estimates and judgements are continually 
reviewed and are based on experience and other factors, including expectations of future events that 
are believed to be reasonable under the circumstances. 

 
 Significant judgements 
 

The trustees consider there were no significant judgements made in preparing the financial 
statements. 

 
 Key sources of estimation uncertainty 
 
 Accounting estimates and assumptions are made concerning the future and, by their nature, will 

rarely equal the related actual outcome.  The trustees consider there are no key sources of estimation 
uncertainty. 
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1. ACCOUNTING POLICIES (continued) 
 
1.4 Fund accounting 
 
General funds are unrestricted funds which are available for use at the discretion of the Trustees’ in 
furtherance of the general objectives of the charitable company and which have not been designated 
for other purposes. 
 
Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular 
purposes.  The aim and use of each designated fund is set out in the notes to the financial statements. 
 
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by 
donors or which have been raised by the charitable company for particular purposes.  The costs of 
raising and administrating such funds are charged to the specific fund.  The aim and use of each 
restricted fund is set out in the notes to the financial statements. 
 
Investment income, gains and losses are allocated to the appropriate fund. 
 

  1.5 Incoming resources 
 
All incoming resources are included in the statement of financial activities when the charitable 
company has entitlement to the funds, certainty of receipt and the amount can be measured with 
sufficient reliability.  For legacies, entitlement is the earlier of the company being notified of an 
impending distribution or the legacy being received. 
 
Income from donations or grants is recognised when there is evidence of entitlement to the gift, 
receipt is probable and its amount can be measured reliably.  
 
Income from donated goods is measured at the fair value of the goods unless this is impractical to 
measure reliably, in which case the value is derived from the cost to the donor or the estimated resale 
value. Donated facilities and services are recognised in the accounts when received if the value can be 
reliably measured. No amounts are included for the contribution of general volunteers. 
 
Income tax recoverable in relation to investment income is recognised at the time the investment 
income is received. 
 
Other income is recognised in the period in which it is receivable and to the extent the goods have 
been provided or on completion of the service. 
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1. ACCOUNTING POLICIES (continued) 
 
1.6 Resources expended 

 
Expenditure is accounted for on an accruals basis and has been included under expenses categories 
that aggregate all costs for allocation to activities.  Where costs cannot be directly attributed to 
particular activities they have been allocated on a basis consistent with the use of the resources. 
 
Support costs are those costs incurred directly in support of expenditure on the objects of the 
company.  Governance costs are those incurred in connection with the administration of the company 
and compliance with constitutional and statutory requirements. 
 
All resources expended are inclusive of irrecoverable VAT. 
 
1.7 Fixed assets 

 
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to 
write off the cost of fixed asset, less their estimated residual value, over their expected useful lives on 
the following basis:  
 
 Plant and machinery 20% straight line 
 Office Equipment 20% straight line 
 Motor vehicles straight line over 4 years  
 
1.8 Debtors 

 
 Trade and other debtors are recognised at the settlement amount due after any trade discount 

offered.  Prepayments are valued at the amount prepaid net of any trade discounts due. 
 

1.9 Creditors and provisions 
 
 Creditors and provisions are recognised where the charity has a present obligation resulting from a 

past event that will probably result in the transfer of funds to a third party and the amount due to 
settle the obligation can be measured or estimated reliably.  Creditors and provisions are normally 
recognised at their settlement amount after allowing for any trade discounts due 

 
1.10 Financial instruments 

 
 A financial asset or a financial liability is recognised only when the entity becomes a party to the 

contractual provisions of the instrument. 
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1. ACCOUNTING POLICIES (continued) 
 
 Basic financial instruments are initially recognised at the amount receivable or payable including any 

related transaction costs, unless the arrangement constitutes a financing transaction, where it is 
recognised at the present value of the future payments discounted at a market rate of interest for a 
similar debt instrument. 

 

 Current assets and current liabilities are subsequently measured at the cash or other consideration 
expected to be paid or received and not discounted. 

 

 Debt instruments are subsequently measured at amortised cost. 
 

 Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of 
impairment at the end of each reporting date. If there is objective evidence of impairment, an 
impairment loss is recognised under the appropriate heading in the statement of financial activities in 
which the initial gain was recognised. 

 
1.11 Taxation 

 
The company is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 
and therefore it meets the definition of a charitable company for UK corporation tax purposes.   
 
Accordingly, the company is potentially exempt from taxation in respect of income or capital gains 
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains applied 
exclusively to charitable purposes. 
 
1.12 Government Grants 
 
Government grants are recognised at the fair value of the asset received or receivable.  Grants are not 
recognised until there is reasonable assurance that the charity will comply with the conditions 
attaching to them and the grants will be received. 
 
Where the grant does not impose specified future performance-related conditions on the recipient, it 
is recognised in income when the grant proceeds are received or receivable.  Where the grant does 
impose specified future performance-related conditions on the recipient, it is recognised in income 
only when the performance related conditions have been met.  Where grants received are prior to 
satisfying the revenue recognition criteria, they are recognised as a liability. 

 
1.13 Public Benefit Entity Concessionary Loans 
 
Public benefit entity concessionary loans shall initially be measured at the amount received and 
recognised in the statement of financial position.  In subsequent years, the carrying amount of 
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concessionary loans in the financial statements shall be adjusted to reflect any accrued interest 
payable. 

 
2.  VOLUNTARY INCOME – CURRENT YEAR 
 

£ £ £
Donations 26,675          8,078          34,753      
Covid Rates Grant 10,000          -              10,000      
JRS Furlough Grant 70,314          -              70,314      
River Giver donations 84                 -              84             

107,073        8,078          115,151    

 
 
 
VOLUNTARY INCOME – PRIOR YEAR 

 
Unrestricted Restricted Total

Funds Funds Funds
2020

£ £ £
Donations 21,701          4,368          26,069      
River Giver donations 65                 -              65             

21,766          4,368          26,134       
 

3. INCOME FROM CHARITABLE ACTIVITIES   
 
TOTAL – CURRENT YEAR 
 

Unrestricted Restricted Total
Funds Funds Funds

2021
£ £ £

River Projects -                2,486,543   2,486,543      

 
TOTAL – PRIOR YEAR 
 

Unrestricted Restricted Total
Funds Funds Funds

2020
£ £ £

River Projects -                1,358,362   1,358,362      
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INCOME FROM OTHER TRADING ACTIVITIES – CURRENT YEAR 
Unrestricted Restricted Total

Funds Funds Funds
2021

£ £ £

Fund Raising Activities 162              -                   162              
Recycling Income 126              -                   126              
Management & Contract Fee Income 22,602          -                   22,602          

22,890          -                   22,890          

 
INCOME FROM OTHER TRADING ACTIVITIES – PRIOR YEAR 

Unrestricted Restricted Total
Funds Funds Funds

2020
£ £ £

Fund Raising Activities 2,537             -                     2,537             
Recycling Income 66                  -                     66                  
Management & Contract Fee Income 12,157           10,348           22,505           

14,760           10,348           25,108           

 
GRANT FUNDERS – CURRRENT YEAR 

Unrestricted Restricted Total
Funds Funds Funds

2021
£ £ £

Environment Agency -                    785,635      785,635       
EA - Water Environment Grant -                    1,327,333   1,327,333    
Natural England -                    34,059        34,059         
Heritage Lottery Fund -                    97,200        97,200         
LifeIP -                    7,337          7,337           
Farmer Network -                    1,500          1,500           
National Trust 3,116          3,116           
Sellafield -                    78,220        78,220         
Hadfield Trust -                    3,000          3,000           
United Utilities -                    136,443      136,443       
Bannister Trust -                    10,000        10,000         
C2V Plus -                    1,700          1,700           
BEPDT -                    1,000          1,000           

-                    2,486,543   2,486,543    
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GRANT FUNDERS – PRIOR YEAR 
 

Unrestricted Restricted Total
Funds Funds Funds

2020
£ £ £

Environment Agency -                    562,500      562,500       
EA - Water Environment Grant -                    486,256      486,256       
Natural England -                    31,520        31,520         
Lake District National Park -                    2,439          2,439           
LifeIP -                    4,989          4,989           
Copeland Community Fund -                    2,390-          2,390-           
National Trust 7,079          7,079           
Sellafield -                    66,308        66,308         
Friends of the Lake District -                    500             500              
United Utilities -                    156,236      156,236       
Woodland Trust -                    1,407          1,407           
Gardfield Western -                    25,000        25,000         
Eskdale Mill Heritage Trust -                    1,000          1,000           
Cumbria Community Foundation -                    700             700              
Robin Rigg -                    9,000          9,000           
Southall Trust -                    3,000          3,000           
River Corridor Group -                    2,818          2,818           

-                    1,358,362   1,358,362    

 
 

4. INVESTMENT INCOME - CURRENT YEAR 
Unrestricted Restricted Total

Funds Funds Funds
2021

£ £ £

Bank interest 537               -              537           

 
 
INVESTMENT INCOME - PRIOR YEAR 

Unrestricted Restricted Total
Funds Funds Funds

2020
£ £ £

Bank interest 1,667            -              1,667        
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5.     DIRECT COSTS – CURRENT YEAR 

River Total
Projects 2021

£ £

Project purchases 1,605,272   1,605,272    
Advertising 1,309          1,309           
Farmers Commissions & Grants 170,316      170,316       
Protective clothing 2,346          2,346           
Travel cost 16,526        16,526         
Telephone 5,552          5,552           
Printing, postage and stationery 2,316          2,316           
Legal and professional 13,059        13,059         
Sundry expenses 2,835          2,835           
Computer/Website 12,520        12,520         
Rent and Rates 22,622        22,622         
Electric and Gas 2,099          2,099           
Office Costs 3,186          3,186           
Training 3,866          3,866           
Insurance 9,764          9,764           
Health & Safety 425             425              
Repairs and maintenance 2,737          2,737           
New Office Costs 3,453          3,453           
HR Consultants 1,019          1,019           
Wages and salaries 422,242      422,242       
National insurance 39,186        39,186         
Pension Contributions 31,674        31,674         
Staff costs - sundry . 2,456          2,456           
Depreciation 21,334        21,334         
Disposal of assets 582             582              

2,398,695   2,398,695     
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 DIRECT COSTS – PRIOR YEAR 

River Total
Projects 2020

£ £

Project purchases 593,529      593,529       
Advertising 3,233          3,233           
Farmers Commissions & Grants 138,963      138,963       
Protective clothing 5,181          5,181           
Travel cost 23,343        23,343         
Telephone 5,679          5,679           
Printing, postage and stationery 2,988          2,988           
Legal and professional 10,515        10,515         
Sundry expenses 3,250          3,250           
Computer/Office costs 6,984          6,984           
Rent and Rates 19,971        19,971         
Electric and Gas 2,240          2,240           
Training 10,166        10,166         
Insurance 6,097          6,097           
Health & Safety 2,125          2,125           
Repairs and maintenance 994             994              
Wages and salaries 406,504      406,504       
National insurance 37,090        37,090         
Pension Contributions 26,820        26,820         
Staff costs - sundry . 6,985          6,985           
Depreciation 15,167        15,167         

1,327,824   1,327,824    

 
 
6. GOVERNANCE COSTS – CURRENT YEAR 

Unrestricted Restricted Total
Funds Funds Funds

2021
£ £ £

Accountancy fees 1,200            -              1,200        
Auditor's Renumeration 2,593            -              2,593        
Legal & professional 48                 -              48             

3,841            -              3,841        
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GOVERNANCE COSTS – PRIOR YEAR 

Unrestricted Restricted Total
Funds Funds Funds

2020
£ £ £

Accountancy fees 1,050            -              1,050        
Auditor's Renumeration 2,542            -              2,542        
Legal & professional 48                 -              48             

3,640            -              3,640        

 
7. SUPPORT COSTS – CURRENT YEAR 

River Total
Projects 2021

£ £

Bank Charges 646             646           
RT Loan Interest 4,241          4,241        
HP Interest 449             449           

5,336          5,336        

 
SUPPORT COSTS – PRIOR YEAR 
 

River Total
Projects 2020

£ £

Bank Charges 773             773           
RT Loan Charge 12,000        12,000      
HP Interest 449             449           

13,222        13,222      

 
8 ANALYSIS OF RESOURCES EXPENDED BY EXPENDITURE TYPE – CURRENT YEAR 

 
Staff costs Depreciation Other costs Total

2021 2021 2021 2021
£ £ £ £

River Projects 493,102 21,334 1,892,188 2,406,624
Governance -                  -                       1,248 1,248

493,102 21,334 1,893,436 2,407,872
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 ANALYSIS OF RESOURCES EXPENDED BY EXPENDITURE TYPE – PRIOR YEAR 
 

Staff costs Depreciation Other costs Total
2020 2020 2020 2020

£ £ £ £

River Projects 470,414 15,167 855,465 1,341,046
Governance -                  -                       3,640 3,640

470,414 15,167 859,105 1,344,686

 
 
 
9. ANALYSIS OF RESOURCES EXPENDED BY ACTIVITIES – CURRENT YEAR 
 

 

Activities
Undertaken Support

directly cost Total
2021 2021 2021

£ £ £

River Projects 2,232,220 5,336 2,237,556
Grants to Farmers 170,316 - 170,316
River Projects 2,402,536 5,336 2,407,872

 
 
 
ANALYSIS OF RESOURCES EXPENDED BY ACTIVITIES – PRIOR YEAR 
 

 

Activities
Undertaken Support

directly cost Total
2020 2020 2020

£ £ £

River Projects 1,192,501 13,222 1,205,723
Grants to Farmers 138,963 - 138,963
River Projects 1,331,464 13,222 1,344,686
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10.  NET INCOMING/(OUTGOING) RESOURCES  
 

This is stated after charging:
2021 2020

£ £

Depreciation 21,334    10,595      
Depreciation asset held under HP agreement 4,572      4,572        
Lease payments 18,452    17,500      
Auditors 2,593      2,542        

 
11. STAFF COSTS 
 
 Staff costs were as follows: 

2021 2020
£ £

Wages and salaries 422,242   406,504   
Employers national insurance 39,186     37,090     
Employer Pension Contribution 31,674     26,820     

493,102   470,414   

 
No employees received remuneration amounting to more than £60,000 in either year. 
No remuneration was paid to any trustee in respect of their position as Trustee. No expenses were 
paid to trustees (2020: £177 to one trustee). 
 
The charity has purchased insurance to protect trustees from claims arising from negligent acts, errors 
or omissions occurring whilst on charity business.  The cost for the year ended 31st March 2021 was 
£2,240 (2020 - £2,240). The cost of this insurance is included in direct costs.  The trustee’s liability 
insurance is capped at £5,000,000. 
 
The key management personnel of the Trust, comprise the trustees and the Trust Director.  The total 
employee benefit of key management personnel of the Trust was £53,889 (2020 £51,454). 
 
The average monthly number of employees during the year was as follows: 

2021 2020
No No

Management               1               1 
Project Staff             14             14 
Administration Staff               1               1 

            16             16 
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12.  TANGIBLE FIXED ASSETS  
 

Vehicle Machinery Equipment Total

£ £ £ £
COST
At 1 April 2020 35,682        99,227         12,686         147,595   
Additions 20,000        24,263         -               44,263     
Disposals -              -               (3,175)          (3,175)     
At 31 March 2021 55,682        123,490       9,511           188,683   

DEPRECIATION
At 1 April 2020 21,270        57,344         11,683         90,297     
Charge for year 7,889          13,094         351              21,334     
On disposals -               (2,593)          (2,593)     
At 31 March 2021 29,159        70,438         9,441           109,038   

NET BOOK VALUE
At 31 March 2021 26,523        53,052         70                79,645     

At 31 March 2020 14,412        41,883         1,003           57,298     

Included within NBV of £26,525 is £8,192 (2020-£12,763) relating to an asset held under an HP 
agreement (works van). 
 
 

13.  DEBTORS  
 

2021 2020
£ £

Trade Debtors 61,421     113,077   
Prepayments and accrued income 481,895   318,437   

543,316   431,514   
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14. CREDITORS: Amounts falling due within one year  
2021 2020

£ £

Trade creditors 161,612   98,941    
Other taxation and social security 10,336     9,698      
Public benefit concessionary loan - The Rivers Trust 295,000   30,000    
Other creditors 6,565       29,403    
Hire purchase agreement - Van 3,398       3,398      
Accruals and deferred income 11,767     4,799      

488,678   176,239  

 
 

15. CREDITORS: Amounts falling due after one year  
 

2021 2020
£ £

Hire Purchase agreement - Van 2,832       6,230      
Public benefit concessionary loan - The Rivers Trust 105,000   270,000  

107,832   276,230  

 
       The hire purchase agreement is secured on the Van. 
 

The Public benefit concessionary loan represents loans from the Rivers Trust totalling £400,000 (2020 
– £300,000).  The loans are repayable as above.  The loans are interest free for the first 12 months, 2% 
per annum for the subsequent 12 months and 5% per annum thereafter.  These loans are for cashflow 
purposes only bridging the gap between project expenditure and the receipt of funding for our three 
WEG projects.  At the end of the year the value of concessionary loans which were committed but not 
taken up was £nil (2020 -£100,000). 
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16. STATEMENT OF FUNDS – CURRENT YEAR 
 

Balance at Transfers Balance at
01 Apr 20 Incoming Outgoing 31 Mar 21

£ £ £ £ £

Unrestricted funds

General funds 168,245         130,500        127,192        (44)           171,509         

Total Unrestricted funds 168,245         130,500        127,192        171,509         

Restricted funds

Invasive Species 3,659             -                1,585            -           2,074             

Loweswater Care 4,920             883               1,075            -           4,728             

River Restoration Project 132,936         78,472          60,228          18,174     169,354         

Catchment Partnership 91,057           40,000          51,275          (1,410)      78,372           

Annas Catchment 2,698             85,865          80,625          -           7,938             

Ellen Catchment Wise 13,296           -                3,536            (8,428)      1,332             

Thirlmere 20,300          2,516            -           17,784           

River Irt Compensation 36,987           76,745          52,561          5,000       66,171           

CPAF 8,959             -                1,912            -           7,047             

Restoring the Derwent 97,200          56,250          40,950           

Ennerdale Mill Dam 32,516           3,423            (19,093)    10,000           

Wild Rivers Education 20,705           10,000          11,174          -           19,531           

Electrofishing Survey 3,246             9,300            7,500            -           5,046             

Adopt a Tributary 29,083           -                29,327          244          -                 

Compensatory Measures 10,443           59,214          51,861          -           17,796           

Broughton Beck (459)               8,207            8,372            -           (624)               

Smolt Traps - Solway Firth 8,226             -                924               -           7,302             

Crookhurst Faciliation Fund -                 4,387            4,321            -           66                  

Cocker Facilitation Fund -                 2,340            2,384            44            -                 

Flimby 31,849           58,957          66,071          -           24,735           

Glendermackin NFM (15,116)          262,334        186,492        -           60,726           

The Cocker NFM 4,720             237,000        193,056        -           48,664           

Vounteering 769                -                746               -           23                  

Routes into Work 2,143             -                -                2,143             

Sub Restricted FundsTotal 422,637         1,051,204     877,214        (5,469)      591,158         

Movement in resources:
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16. STATEMENT OF FUNDS – CURRENT YEAR (Continued) 

 
 

Balance at Transfers Balance at
01 Apr 20 Incoming Outgoing 31 Mar 21

£ £ £ £ £

Brought Forward 422,637         1,051,204     877,214        -5,469 591,158         

Newlands 7,861             -                -                -           7,861             

Crookhurst WEG (22)                 74,136          73,893          -           221                

Keekle WEG (4,302)            947,240        956,013        -           (13,075)          

Glendermackin WEG 9,520             168,855        171,561        -           6,814             

Cocker WEG (1,728)            137,102        130,058        -           5,316             

Natural England Projects 27,332          15,617          (5,000)      6,715             

People on The Keekle 56,990           80,120          28,869          (244)         107,997         

Farming Rules (4,181)            8,632            15,208          10,757     -                 

River Corridor Group 23,592           -                15,665          -           7,927             

Total Restricted funds 510,367         2,494,621     2,284,098     44            720,934         

Total of funds 678,612          2,625,121     2,411,290     -                 892,443          

Movement in resources:
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16. STATEMENT OF FUNDS – PRIOR YEAR 
 

Balance at Transfers Balance at
01 Apr 19 Incoming Outgoing 31 Mar 20

£ £ £ £ £

Unrestricted funds

General funds 153,761         38,193          22,353          (1,356)      168,245         

Total Unrestricted funds 153,761         38,193          22,353          (1,356)      168,245         

Restricted funds

Invasive Species 11,572           -                7,913            -           3,659             

Loweswater Care 7,638             -                2,718            -           4,920             

River Restoration Project 97,028           198,500        162,592        -           132,936         

Catchment Partnership 107,179         40,745          56,867          -           91,057           

Annas Catchment 4,326             64,500          66,128          -           2,698             

Ellen Catchment Wise 30,735           15,034          32,473          -           13,296           

Ehen Habitat Improvements 1,038             -                1,038            -           -                 

River Irt Compensation 15,832           58,097          36,942          -           36,987           

CPAF 15,080           -                6,121            -           8,959             

Seascale 2,420             -                2,199            (221)         -                 

Ennerdale Mill Dam 37,406           -                4,890            -           32,516           

Wild Rivers Education 7,165             53,735          40,195          -           20,705           

Electrofishing Survey 2,123             8,861            7,738            -           3,246             

Adopt a Tributary 50,512           21,429          -           29,083           

Compensatory Measures 11,101           58,302          58,960          -           10,443           

Dash Beck (248)               5,258            5,948            938          -                 

Broughton Beck (447)               9,300            9,312            -           (459)               

Smolt Traps - Solway Firth -                 9,000            774               -           8,226             

Crookhurst Faciliation Fund -                 13,913          13,913          -           -                 

Cocker Facilitation Fund 42                  17,606          17,818          170          -                 

Flimby (5,009)            105,000        68,142          -           31,849           

Glendermackin NFM 2,884             51,407          69,407          -           (15,116)          

The Cocker NFM 4,901             100,000        100,181        -           4,720             

Vounteering (48)                 5,268            4,451            -           769                

Routes into Work 4,213             -                2,070            2,143             

Sub Restricted FundsTotal 407,443         814,526        800,219        887          422,637         

Movement in resources:
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Balance at Transfers Balance at
01 Apr 19 Incoming Outgoing 31 Mar 20

£ £ £ £ £

Brought Forward 407,443         814,526        800,219        887 422,637         

Eskdale Mill (1,449)            1,000            20                 469          -                 

Newlands 8,452             -                591               -           7,861             

Crookhurst WEG -                 86,823          86,845          -           (22)                 

Keekle WEG -                 205,079        209,381        -           (4,302)            

Glendermackin WEG -                 101,704        92,184          -           9,520             

Cocker WEG -                 92,649          94,377          -           (1,728)            

People on The Keekle -                 66,308          9,318            -           56,990           

Farming Rules -                 4,989            9,170            -           (4,181)            

River Corridor Group 43,329           -                19,737          -           23,592           

Total Restricted funds 457,775         1,373,078     1,321,842     1,356       510,367         

Total of funds 611,536          1,411,271     1,344,195     -                 678,612          

Movement in resources:

 
Invasive Species 

The aim of this project is two-fold, both to control invasive species already present and to prevent new 
invasive species entering catchments through education and engagement work. Funding has been received 
from Natural England to undertake this work in partnership with the Environment Agency. Some other 
projects also containing small amounts of funding for invasive species work, including the current Water 
Environment Grant funding. 
  

Loweswater Care Programme 
The LCP aimed to improve the water quality of Loweswater through improvements in farming practices, 
land restoration and treatment of lake waters. The main LCP project, funded by DEFRA's Catchment 
Restoration Fund (CRF), was completed in 2015, but the Trust is still involved in monitoring of the Lake 
through funding from the National Trust (the lake’s owners).  
 

River Restoration Programme 
Funded by the Environment Agency and Natural England, the overall aim of the river restoration project is 
to restore watercourses in the SSSI section of the Derwent catchment in line with the Water Framework 
Directive and the SAC/SSSI Site Improvement Plan. Current projects include the Cass How deculverting, 
Newlands Valley remeandering, Low-Risk Barrier Removal project and Brides Beck fish passage easement 
 

Catchment Partnerships 
WCRT host three Catchment Partnerships as part of the Catchment Based Approach (CaBA) covering the 
Derwent, South-West Lakes, and Wampool and Waver catchments. The funding through DEFRA allows for 
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the establishment and maintenance of a partnership for each catchment that works with key stakeholders 
to agree and deliver the strategic priorities for the catchment and to support the Environment Agency in 
developing an appropriate River Basin Management Plan, required under the Water Framework Directive. 
Through this scheme and following the devastating 2015 floods Natural Flood Management is being 
targeted as a tool to help reduce flood peaks and the Trust have received significant funding for a number 
of projects to deliver NFM over the next few years.  

 
Ellenwise Catchmentwise Project 

This project, funded by United Utilities, aims to reduce the level of phosphates entering waterbodies 
within the Crookhurst catchment. The aim for United Utilities is to reduce phosphates entering the 
waterbodies in the first instance, rather than use expensive treatment processes. The project officer works 
with farmers and landowners to reduce phosphates through changes in farm practices and infrastructure. 
Funds are available until October 2021 to support farmers and landowners in implementing changes. 
United Utilities also fund a PhD student, mentored by WCRT, to carry out monitoring of phosphates in the 
catchment.  

 
River Irt Pearl Mussel 

This project was a three-year partnership project funded by Biffa Award which came to an end in 
September 2019 to safeguard the future of the critically endangered freshwater pearl mussel on the River 
Irt. The project delivered a range of practical habitat and farm infrastructure improvements to restore the 
habitat required for the mussels on the River Irt together with providing advice to farmers, raising 
awareness and education within the local community. The project also successfully reintroduced hatchery 
reared mussels on the River Irt and United Utilities continue to fund the project as part of their 
compensatory measures scheme.  

 
Catchment Partnership Action Fund (CPAF) 

Funded by DEFRA through the Environment Agency, the trust received three separate funds for areas 
within the three catchment partnership areas we host.  The funds were towards the restoration of the 
Rivers Annas, Waver and Ellen, and included catchment walkovers surveys to highlight issues and funding 
towards interventions to reduce diffuse pollution and improve biodiversity.  Events and engagement with 
the local farmers and landowners were also incorporated within the projects.  The projects were delivered 
in partnership with local angling organisations, the Woodland Trust and the Environment Agency.      

 
Seascale Whitriggs Beck Project 

Funded through Environment Agency, the Trust designed a passive treatment system to treat farm and 
septic tank discharge before discharging into Whitriggs Beck at Seascale.  The project is a good example of 
partnership working to improve water quality, bathing water quality and reduce property flooding at a 
flood hotspot in Seascale.  The delivery of this project will be through the Copeland Making Space for 
Water group ‘quick wins’ programme with input from the trust. 
 

Wild Rivers Education 
The trust’s education programme continues through funding from Copeland Community Fund and United 
Utilities. Many schools in the trusts catchments have been engaged in river days learning about the local 
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flora and fauna as well as number of family events and activities to engage and enthuse the local 
community.   

 
Electrofishing Surveys 

Funded by donations from riparian landowners, the angling community and Patagonia’s Tides Foundation. 
This project, now in its fourth year, sees catchment-wide fish and habitat assessment of the Derwent 
catchment to provide crucial data on distributions and numbers of fish to inform the targeting of 
conservation actions throughout the catchment.  
 

Natural England’s Facilitation Fund (Cocker and Crookhurst) 
The Trust applied for and won two facilitation fund schemes, one in the Ellen Catchment and the other in 
the Derwent Catchment at Lorton. The two schemes are engaging and educating farmers in best practice 
to reduce the amount of pollution entering our watercourses. The Lorton scheme has a particular focus on 
educating land owners about Natural Flood Management and how farm land can be used to slow the flow 
and store water.  

 
Adopt-a-Beck 

In 2017 the trust set up their Adopt-a-Beck scheme that enables local organisations to pledge their support 
to trust and their local watercourse by adopting a beck or river nearby. In return for investment 
organisations receive knowledge that their money is being well spent on environmental improvements, 
improved connections and understanding within the local community; Corporate Social Responsibility 
team building days; volunteer activities; family activities; providing educational and community activities 
for people to get involved and publicity. The pilot scheme has been run over the past three years with 
NUGEN being the major donor and adopting Black Beck and Kirk Beck, Sealy beds were a medium investor 
and Bassenthwaite Rotary club, (adopted Dash Beck) a community group investor. Current investors in the 
scheme are Balfour Beatty and discussions are currently ongoing with Sellafield.  

 
Compensatory Measures (River Ehen) 

Following on from the Pearls in Peril Project the trust has continued working with the critically endangered 
freshwater pearl mussel in the Ehen catchment with continued funding from United Utilities Compensatory 
Measures project.  The project delivers habitat improvements and projects to reduce diffuse water 
pollution to improve habitats for the mussels.  

 
Flimby, Glenderamackin and Cocker NFM projects 

The Trust is delivering natural flood management projects in four catchments: the River Cocker catchment, 
the River Glenderamackin catchment, the River Annas catchment, and the Flimby Gills catchment.  Further 
match funding from a range of sources including the Woodland Trust and Walney Extension Community 
Fund is helping to support this work.  The trust is working with farmers and landowners in these 
catchments to deliver measures on the ground that slow the flow of water and have other multiple 
benefits, such as water quality improvement and habitat creation. Funding has also been provided by the 
Water Environment Grant (WEG) to increase the scope of NFM interventions across the Cocker and 
Glenderamackin catchments 
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Volunteering 
The Trust received funding from the Nineveh Charitable Trust to fund a new Volunteer Co-ordinator 
position for an existing staff member to try and gain more volunteers to help work on our conservation 
projects.  The Trust now has a monthly conservation day which has gained a few volunteers and an intern 
programme which has been immensely successful with this year’s intern becoming a paid member of staff. 
Further funding is being sought to build on this volunteering venture. 

 
Roots into Work 

Following a visioning workshop for the future of Allerdale Borough Council’s (ABC) Workington Nature 
Partnership, ABC commissioned the trust to apply for funding for the Roots into Work programme for 
young people and apprentices to gain the Diploma in Environmental Conservation.  
  

Eskdale Mill 
Eskdale Mill is undergoing refurbishment thanks to a large Heritage Lottery Fund grant and the trust were 
commissioned to propose grounds development for the garden and beck as part of the Water for Wildlife 
project.  
 

Keekle WEG 
The Water Environment Grant has funded the removal of 2.5km of plastic lining from the River Keekle near 
Whitehaven. Works were completed in summer 2021, and monitoring of the site will continue for several 
years. 
 

Crookhurst WEG 
The Crookhurst catchment is dominated by livestock agriculture, including a number of large intensive 
dairy farms. Watercourses in the catchment struggle to cope with diffuse pollution with the Crookhurst 
Beck currently failing “good” ecological status under the WFD for Phosphate (P). This project aims to 
achieve a sustained reduction in P loads in the catchment watercourses, contributing to the achievement 
of WFD “good” status in the Crookhurst Beck, BWD "good" status at Allonby South Bathing Water and the 
maintenance of "good" status at Allonby Bathing Water. The project will have a multitude of other benefits 
including improving freshwater habitats and fish spawning grounds resulting in increased populations of 
fish and invertebrates. Preventing livestock access to the watercourses will also allow native plants to 
colonise, stabilising the river banks and over time improve channel morphology. This work has been 
funded by the Water Environment Grant (WEG) 
 

Farming Rules for Water 
This project utilises a Catchment Based Approach to rolling out the Farming Rules for Water (FRfW) in the 
Crookhurst Beck catchment. The project will engage on a one-to-one basis with landowners and farmers, 
adopting a practical approach to improve awareness of the rules and understanding of how they should be 
implemented to prevent water pollution. Funding comes from Natural Course and United Utilities. 
 

People on the Keekle 
WCRT secured funding from Sellafield Ltd for a three-year People on the Keekle project which aims to 
improve habitats on the lower River Keekle by stabilising riverbanks, reducing erosion and advising on 



WEST CUMBRIA RIVERS TRUST LIMITED 
COMPANY LIMITED BY GUARANTEE 

 
NOTES TO THE FINANCIAL STATEMENTS 

 
YEAR ENDED 31 March 2021 

 

 
Page 43 

livestock management. As part of this project, improvement works at Longlands Lake will focus on working 
with the local community to enhance wildlife habitats around the lake. 
 

Smolt Trapping – Solway Firth 
A grant from Robin Rigg community fund has allowed us to assist with a salmon smolt tagging project run 
by University of Glasgow by manning/ servicing the smolt trap, 7 days a week for 3 months (March – June). 
This involves measuring and weighing the smolts caught in the trap and counting and recording any other 
fish caught in the trap. About 100 of the salmon smolts caught in the trap will be tagged by Uni of Glasgow 
and tracked through the Derwent system and out to sea through a vast series of receivers. 
 

Annas Catchment 
A catchment-wide suite of NFM and habitat enhancement measures are being developed, to reduce flood 
risk to the village of Bootle. We also will continue to monitor the effectiveness of interventions. Funding is 
provided by DEFRA’s NFM programme and the Walney Extension community fund. 
 

Thirlmere Resilience 
Funded by United Utilities, this project aims to improve the water quality of the two main tributaries of 
Thirlmere reservoir, by slowing the flow and allowing sediment and gravels to deposit across the floodplain 
(rather than entering the lake). Phase 1 of works – the main element of river restoration- took place in 
summer 2021 and monitoring will continue throughout the year. In 2022 we intend to re-visit the site and 
make small adjustments or improvements to the Phase 1 works, as well as minor ditch blocking upstream 
of the catchment. Electrofishing surveys will be conducted for 5 years, until at least 2024 (with possibility 
of extension).  
 

Restoring the Derwent 
This project, which is scheduled to end in March 2022, complements the Cocker and Glenderamackin 
WEG/NFM projects we have been running for several years. The deliverables include riparian and wider 
catchment tree and hedgerow planting and fencing, wetland/pond creation, community and volunteer 
engagement, and recruiting and managing a graduate trainee.   
 
17.  ANALYSIS OF NET ASSETS between funds – CURRENT YEAR  
 

Unrestricted Restricted Total Funds Total Funds
funds funds 2021 2020

£ £ £ £

Tangible fixed assets 26,594         53,051          79,645           57,298           
Current assets 182,577       1,226,731     1,409,308      1,073,783      
Current liabilities (34,830)        (453,848)       (488,678)        (176,239)        
Long term liabilities (2,832)          (105,000)       (107,832)        (276,230)        

171,509       720,934        892,443         678,612          
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ANALYSIS OF NET ASSETS between funds – PRIOR YEAR 
 

Unrestricted Restricted Total Funds Total Funds
funds funds 2020 2019

£ £ £ £

Tangible fixed assets 15,495         41,803          57,298           37,594           
Current assets 170,338       903,445        1,073,783      660,805         
Current liabilities (11,358)        (164,881)       (176,239)        (77,234)          
Long term liabilities (6,230)          (270,000)       (276,230)        (9,629)            

168,245       510,367        678,612         611,536          
 
19.  RELATED PARTIES  
  
 The charitable company is controlled by the trustees who are all directors of the company.  The Trust 

works with other rivers trusts and the umbrella organisation The Rivers Trust.  All relationships are 
conducted at an arm’s length basis, and where required a standard memorandum of understanding is 
negotiated.  There have been no related party transactions in the period. 

 
20.  COMMITMENTS  

 
Operating Leases: 
 
At 31st March 2021 there were the following annual commitments under non-cancellable operating 
leases.  Amounts relate to rent of the offices: 

 2021 2020 
 £ £ 

Operating leases payments due:   
Within one year 22,741 7,671 
In the second to fifth years inclusive 
Over five years 

58,729 
7,700 

                  - 

 89,170 7,671 
Capital Commitments 

 
At 31st March 2021, amounts contracted but not provided for in the accounts amounted to £nil (2020 - 
£nil). 
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21.  RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES 
 

2021 2020
£ £

Net income for the year 217,209   65,664    
Adjustments for:
Less Government grant income (80,314)   -          
Less donation in kind (20,000)   -          
Add back depreciation 21,334     15,167    
Deduct interest income (537)        (1,667)     
Add back HP interest charge 449          449         
Add back loss on fixed asset disposal 582          -          
(Increase) decrease in debtors (111,802) (257,146) 
Increase (decrease) in creditors 47,439     55,978    
Increase (Decrease) in long term creditors -          -          
Net cash provided by operating activities 74,360     (121,555) 

 
22. ANALYSIS OF CHANGE IN NET DEBT 

 

At Cash Flows Other non At
01/04/2020 Cash Changes 31/03/2021

£ £ £ £

Cash & Cash Equivalents
Cash 642,269       223,723        -                    865,992         

Borrowings
Due within one year
Finance Lease (3,398)          3,398            (3,398)               (3,398)            
Public Benefit Concessionary Loan (30,000)        (235,000)       (265,000)        
Due after one year
Finance Lease (6,230)          -                3,398                (2,832)            
Public Benefit Concessionary Loan (270,000)      135,000        (135,000)        

(309,628)      (96,602)         -                    (406,230)        

TOTAL 332,641       127,121        -                    459,762         
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23. PENSION COMMITMENTS 
  
 The Charity operates a defined contribution pension scheme.  The assets of the scheme are held 

separately from those of the charity in independently advised funds.  The pension cost charge 
represents the contributions payable by the charity to the fund and amounted to £31,674 (2020 
£26,820).  Contribution’s total £4,588 (2020 £3,806) were payments to the fund at the Balance Sheet 
date and are included in creditors. 
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