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PCEA UK OUTREACH 

Company Limited by Guarantee 

Notes to the Financial Statements (continued) 

Year ended 31 January 2024 

 

 
3.9 Risk Mitigation 
 
The Trustees have considered the major risks to which the charity is exposed and established 
systems or procedures in order to manage those risks. 
 
3.10 Fixed Assets 
 
Depreciation is provided on tangible fixed assets on reducing balance in order to write off each 
asset over its expected economic life.  The rates of depreciation applied to each class of asset are: 
 
Building               2-5% 
Office fixtures and equipment       20 - 33%  
Computer equipment                     20 - 33% 
 
Items of furniture and equipment costing less than £300 each are treated as an expense on 
acquisition. 
 
3.11 Accounting for local congregation funds 
 
A sound organisational structure, good financial management and control have always been 
characteristic of the PCEA UK OUTREACH.  Congregations are considered to be members of a self-
financing churches and branches. 
 
3.12 Financial instruments 
 

Cash and cash equivalents 
 
Cash and cash equivalents include cash at banks and in hand and short-term deposits with a 
maturity date of three months or less.  
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PCEA UK OUTREACH

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 January 2024

4. Critical accounting Estimates and Judgments

In the application of the Charity�s accounting policies, the Trustees are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised, if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods. The following judgements and estimates have had the most significant
effect on amounts recognised in the financial statements:

The Charity makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other debtors, Trustees consider factors including the current credit rating
of the debtor, the ageing profile of debtors and historical experience.

The annual depreciation charge for fixed assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are
re assessed annually. They are amended, when necessary, to reflect current estimates, based on
technological advancement, future investments, economic utilisation, and the physical condition of
the assets. See note 13 for the carrying amount of the property, plant, and equipment.

5. Limited by guarantee

The company is limited by guarantee.
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PCEA UK OUTREACH

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 January 2024

6 Income from donations and legacies Unrestricted Restricted Total Unrestricted Restricted Total
Funds Funds Funds Funds Funds Funds

£ £ £ £ £

Tithe & offerings from members of congregations 78,124 78,124 89,985 89,985
Thanks offering & other donations 11,676 11,676 2,325 2,325
Grants 13,200 13,200
Mission work 160 160 160 160
Men fund (1,000) 6,871 5,871 4,172 4,172
Women fund 11,472 11,472 5,492 5,492
Donations for church building 61 61 1,500 1,500

102,160 18,404 120,564 92,470 11,164 103,634

2024 2023

7 Investment Income Unrestricted Restricted Total Unrestricted Restricted Total
Funds Funds Funds Funds Funds Funds

Return on local cash deposits 453 453 24 24

453 453 24 24

2024 2023

8 Expenditure by Charitable Activity Unrestricted Restricted Total Unrestricted Restricted Total
Funds Funds Funds Funds Funds Funds

Summary by fund type £ £ £ £ £

Church Ministry 79,663 20,885 100,548 76,549 28,266 104,815
Objectives in other geographical areas 4,498 4,498 6,129 4,185 10,314

Total Charitable Expenditure 84,161 20,885 105,046 82,678 32,451 115,129

2024 2023

9 Analysis of grants
2024 2023

Charity Evangelism Grants & Support £ £

Name of Charity/grant
Charitable work outside UK 4,498 6,789
Benevolent Support 400 850

4,898 7,639
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PCEA UK OUTREACH
Company Limited by Guarantee

Notes to the Financial Statements (continued)
Year ended 31 January 2024

10 Governance costs

2024 2023
£ £

Examiner's costs 1,000 1,000
Trustee expenses

1,000 1,000

11 Net resources expended
2024 2023

This is stated after charging: £ £

Depreciation of tangible fixed assets: 4,922 8,623
Reimbursement of expenses of trustee 4,866 11,195
Fees payable to the charity's examiner 1,000 1,000

10,788 20,818

2024 2023
12 Staff costs were as follows: £ £

Wages and Salaries
The everage number of employees during the year
in the following categories were:
Volunteers /Charitable activities 18 4
Support activities
Management and administration 6 2

None reveived remuneration to more than £60,000 during the year

13 Trustees' transactions 2024 2023
Allowances paid to trustees (2024: one trustee)
Key management
Other trustees

Amounts due to trustees at 31 January
Key management

Except for expenses reimbursement no trustees were paid as remuneration
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PCEA UK OUTREACH
Company Limited by Guarantee

Notes to the Financial Statements (continued)
Year ended 31 January 2024

14 Tangible Fixed Assets Building Operational Total Total
Equipment 2024 2023

£ £ £ £
As at February 1 246,096 21,518 267,614 266,641
Additions 973
As at January 31 246,096 21,518 267,614 267,614

Depreciation
As at February 1 9,844 21,518 31,362 22,739
Charge for the year 4,922 4,922 8,623
As at January 31 14,766 21,518 36,284 31,362

Net Book Value
As at 31 January 2024 231,330 231,330
As at 31 January 2023 236,252 236,252 236,252

15 Creditors: Amounts falling due within one year
2024 2023
£ £

Independent examimer's cost 1,000 1,000

16 Analysis of net assets between funds Unrestricted Restricted Total Total
Funds Funds 2023 2022

£ £ £ £

Tangible fixed assets 231,330 231,330 236,253
Current Assets 53,820 12,238 66,058 50,087
Creditors due within one year (1,000) (1,000) (1,000)

284,150 12,238 296,388 285,340

17 Related Party transactions

The charity is affliated to Presbyterian Church of Ireland
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PCEA UK OUTREACH

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 January 2024

18 Statement of Funds Brought Incoming Resources Carried
Forward Resources Expended Forward

£ £ £ £ £ £
Designed Funds
Invested in Property
Church Building 236,252 4,922 231,330
Total Designed Funds 236,252 4,922 231,330

General Funds
Tithe Fund & other general funds
Reading Parish 18,231 25,899 10,753 (11,288) 22,089
Birmingham Parish 7,304 343 (2,700) 4,261
London Parish 16,137 62,146 50,842 (16,800) 10,641
Luton Parish 6,892 (4,700) 2,192
London Prebystery 371 22,223 35,488 13,636
Total General Funds 34,368 102,612 84,161 35,488 (35,488) 52,819

Total Unresticted Funds 270,620 102,612 89,083 35,488 35,488 284,149

Restricted Funds
Chuch Building Funds 7,818 61 2,681 5,198
Women Funds 3,772 11,472 11,967 3,277
Men Funds 3,129 6,871 6,237 3,763
Total Restricted Funds 14,719 18,404 20,885 12,238

Total Operating Funds 49,088 121,016 105,046 35,488 65,057

Total funds 285,340 121,016 109,968 35,488 35,488 296,388

Transfers
In /(Out)



Page 21 of 23

PCEA UK OUTREACH

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 January 2024

The following page do not form part of statutory accounts
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Income from donations and bank interest

Income from donations 2024 2023

£ £

Tithe & offerings from members of congregations 78,774 89,985
Thanks offering & other donations 5,887 2,325
Grants 13,200
Mission work 160
Men fund 6,870 4,172
Women fund 11,472 5,492
Donations for church building 1,861 1,500
Revival conference 641
Evangelism 222
Least coin 1,255
Act of Mercy Income 222
Total Income from donations 120,564 103,474

Bank Interest Income
Return on local cash deposits 453 24

453 24

Total income from donations and bank interest 121,016 103,499

PCEA UK OUTREACH
Company Limited by Guarantee

Detailed Statement of Financial Activities
For the year ended 31 January 2024
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PCEA UK OUTREACH
Company Limited by Guarantee

Detailed Statement of Financial Activities
For the year ended 31 January 2024

2024 2023

Expenditure £ £

Church services(Miscellaneous expenses) 5,517 2,395
Hall hire rent 23,849 20,110
Rent House 14,950 14,444
Donations and gifts 312 4,003
Christmas event expenses 4,987 4,749
Copywright 214
Charitable activities outside UK 4,498 5,688
International travelling expenses 7,715
Legal & professional fees 12
Telephone & Internet 796 1,960
TV Licence 159 159
Electricity & Water 252 742
Printing, postage & stationery 916 820
Building Refurbshment 2,681 19,724
Business rates 1,535
Luton Evangelism expenses 683
Lawnmower 156
Hospitality & refreshment 74 997
Miscellaneous charitable activities 1,113 1,611
Advertising & publicity 267 183
Group expenses 6,722
Mission & evangelism 9,603 2,242
Training 545
Mileage reimbursements 4,866 11,195
Insurance 375 340
Accountancy fees 1,000 1,000
Website 77
Women's activities 11,967 5,946
Men's activities 6,236 6,505
Act of Mercy 1,400
Retreat Out 1,883
Depreciation of fixed assets 4,922 8,623

109,968 123,752

Increase (Decrease) during the year 11,048 (20,253)
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