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LITTLE RAINDROPS

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The charity's objective is to enhance the development and education of children primarily under statutory school age for
the benefit of the community.

Public benefit
The charity constitutes aa public benefit entity as defined by FRS102.

The trustees have complied with the duty in Section 4 of the 2006 Charities Act with regard to the public benefit
requirement.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The charitable activity of the company is the operation of a pre school in accordance with the objective.

FINANCIAL REVIEW
Principal funding sources
The principal funding sources for the charity are by way of fees rendered and local authority grants.

Reserves policy

The funds of the charity are applied in furtherance of it's objectives and aims. It is the policy of the charity to maintain
unrestricted funds, which are the free reserves of the charity, a a level to provide sufficient funds to cover temporary
timing differencesin grant claims and to cover moderate shortfalls.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees

The directors of the company are also charity trustees for the purposes of charity law. The recruitment and appointment
of new trustees are in accordance with the constitution of the charity and re-elected at the Annual General Mesting.

Approved by order of the board of trustees on 24 August 2023 and signed on its behalf by:

S Raggett - Secretary
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF
LITTLE RAINDROPS

Independent examiner'sreport to thetrustees of Little Raindrops (‘'the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2023.

Responsibilitiesand basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are digible for independent examination, | report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 (‘the 2011 Act). In carrying out my examination | have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

I ndependent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe;

1
2.
3.

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or

the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Jonathan Griffey FCCA CTA

Hackett Griffey LLP

Chartered Certified Accountants
31 High Street

Haverhill

Suffolk

CB9 8AD

29 August 2023
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LITTLE RAINDROPS

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

2023 2022
Unrestricted Restricted Tota Total
fund funds funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies - - - 250
Charitable activities
Local authority grants 137,956 - 137,956 133,653
Fees 48,245 - 48,245 57,489
Other trading activities 2 3,067 - 3,067 1,251
Investment income 3 98 - 98 6
Other income 5,000 - 5,000 4,000
Total 194,366 - 194,366 196,649
EXPENDITURE ON
Charitable activities
Operation costs of pre-school 180,178 - 180,178 164,830
NET INCOME 14,188 - 14,188 31,819
RECONCILIATION OF FUNDS
Tota funds brought forward 167,125 - 167,125 135,306
TOTAL FUNDS CARRIED FORWARD 181,313 - 181,313 167,125

The notes form part of these financial statements
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LITTLE RAINDROPS

STATEMENT OF FINANCIAL POSITION
31 MARCH 2023

2023 2022
Unrestricted Restricted Tota Total
fund funds funds funds
Notes £ £ £ £
FIXED ASSETS
Intangible assets 7 900 - 900 950
Tangible assets 8 10,944 - 10,944 12,161
11,844 - 11,844 13,111
CURRENT ASSETS
Debtors 9 553 - 553 1,014
Cash at bank and in hand 171,994 - 171,994 156,345
172,547 - 172,547 157,359
CREDITORS
Amounts falling due within one year 10 (3,078) - (3,078) (3,345)
NET CURRENT ASSETS 169,469 - 169,469 154,014
TOTAL ASSETSLESS CURRENT
LIABILITIES 181,313 - 181,313 167,125
NET ASSETS 181,313 - 181,313 167,125
FUNDS 11
Unrestricted funds 181,313 167,125
TOTAL FUNDS 181,313 167,125

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2023 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

@) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as
at the end of each financia year and of its surplus or deficit for each financia year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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LITTLE RAINDROPS

STATEMENT OF FINANCIAL POSITION - continued
31 MARCH 2023

These financia statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financia statements were approved by the Board of Trustees and authorised for issue on 24 August 2023 and were
signed on its behalf by:

JDavey - Trustee

C Tooth - Trustee

The notes form part of these financial statements
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LITTLE RAINDROPS

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

ACCOUNTING POLICIES

Basisof preparing thefinancial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Irdland’ and the Companies Act 2006. The financia statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a lega or congtructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
atributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Tangiblefixed assets

Depreciation is provided at the following annua rates in order to write off each asset over its estimated useful
life.

Fixtures and fittings - 10% on reducing baance

The policy of the charity isto capitalise fixed asset expenditure greater than £500.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financia statements.
Pension costsand other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activitiesin the period to which they relate.
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LITTLE RAINDROPS

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

OTHER TRADING ACTIVITIES

2023 2022
£ £
Fundraising events 2,502 1,071
Miscellaneousincome 565 180
3,067 1,251
INVESTMENT INCOME
2023 2022
£ £
Deposit account interest 98 6
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2023 2022
£ £
Depreciation - owned assets 1,216 1,351
Patents and licences amortisation 50 50

TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 March 2023 nor for the year ended
31 March 2022.

Trustees expenses
There were no trustees expenses paid for the year ended 31 March 2023 nor for the year ended 31 March 2022.
STAFF COSTS
The average monthly number of employees during the year was as follows:
2023 2022

Childcare & administration 7 8

No employees received emoluments in excess of £60,000.
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LITTLE RAINDROPS

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

INTANGIBLE FIXED ASSETS

cosT
At 1 April 2022 and 31 March 2023

AMORTISATION
At 1 April 2022
Chargefor year

At 31 March 2023

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

TANGIBLE FIXED ASSETS

COosT
At 1 April 2022 and 31 March 2023

DEPRECIATION
At 1 April 2022
Charge for year

At 31 March 2023

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Prepayments

2023

553
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LITTLE RAINDROPS

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

2023
£
Trade creditors -
Accruas and deferred income 3,078
3,078
MOVEMENT IN FUNDS
Net
movement
At 1.4.22 in funds
£ £
Unrestricted funds
Genera fund 167,125 14,188
TOTAL FUNDS 167,125 14,188
Net movement in funds, included in the above are asfollows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 194,366 (180,178)
TOTAL FUNDS 194,366 (180,178)
Comparativesfor movement in funds
Net
movement
At14.21 infunds
£ £
Unrestricted funds
Genera fund 135,306 31,819
TOTAL FUNDS 135,306 31,819
Comparative net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
Genera fund 196,649 (164,830)
TOTAL FUNDS 196,649 (164,830)
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LITTLE RAINDROPS

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2023

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is asfollows:

Net
movement
At1.4.21 in funds
£ £
Unrestricted funds
General fund 135,306 46,007
TOTAL FUNDS 135,306 46,007

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

asfollows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 391,015 (345,008)
TOTAL FUNDS 391,015 (345,008)

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2023.
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INCOME AND ENDOWMENTS

Donations and legacies
Donations

Other trading activities
Fundraising events
Miscellaneous income

Investment income
Deposit account interest

Charitable activities
Fees
Grants

Other income
Employment Allowance

Total incoming resour ces

EXPENDITURE

Charitable activities
Wages

Social security
Pensions

Rates and water
Insurance

Light and heat
Telephone

Postage and stationery
Sundries

Trips, prizes & gifts
Consumables
Equipment purchases
Food & Snacks
Repairs & maintenance
Subscriptions & training
Amortisation
Depreciation

Support costs

This page does not form part of the statutory financia statements

LITTLE RAINDROPS

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023
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2023 2022

£ £
- 250
2,502 1,071
565 180
3,067 1,251
98 6
48,245 57,489
137,956 133,653
186,201 191,142
5,000 4,000
194,366 196,649
136,162 129,939
10,036 8,613
4,005 3,898
1,792 1,380
1,293 1,740
3,262 1,864
317 270
794 743
521 535
1,705 58
2,709 2,164
3,133 2,543
3,525 3,177
6,662 2,252
688 1,306
50 50
1,216 1,351
177,870 161,883



Support costs
Finance
Bank charges

Governance costs

Accountancy fees
Legal fees

Total resources expended

Net income

LITTLE RAINDROPS

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2023

This page does not form part of the statutory financia statements
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2023 2022
£ £
118 92
2,190 2,080
- 775
2,190 2,855
180,178 164,830
14,188 31,819




