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Directors’ & Trustees’ Annual Report
For year ending 31% March 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT:

The African Arts Trust is a private company limited by guarantee, incorporated
on 17th January 2011 with Articles of Association as amended by Special
Resolutions passed 28th February 2011 and 23rd April 2011. The Trust
obtained charitable status on 21st April 2011.

The trustees who have served during the accounting period are set out on
page 2. The appointment process for new Trustees is as follows: names of
potential new Trustees are put forward at a Trustees’ meeting; candidates are
then interviewed by the Chairman of Trustees and, whenever possible, by
fellow Trustees; a formal invitation is made by the Trustees in writing;
acceptance is also made in writing. The Chairman is responsible for the
induction of any new Trustee: which involves awareness of a Trustee's
responsibilities; the governing document; administrative procedures and the
ethos of the charity. The African Arts Trust currently has no plans to recruit
new Trustees.

The Trustees meet once a year to assess grant applications and then approve
or refuse grants, with decisions between meetings being made by the
chairman_
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have collaborated with in the past and where possible the Trust will contact
them and nominated referees. This measure is viewed as a key part of the
decision-making process and a way of minimising the risks associated with
grant making, particularly internationally.

All recipients are obliged to report back to the trust at the end of the funding

period or other times when requested. Key information from these reports is
presented to Trustees at meetings.
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Directors’ & Trustees’ Annual Report - continued
For year ending 31% March 2023

The major risks to which the charity is exposed, as identified by the trustees,
have been reviewed and systems of procedures have been established to
manage those risks:

i)The founder and chairman has confirmed that he will continue to support the
charity for a period of at least 12 months from the date the accounts are
signed.

ii)New grant applications are rigorously vetted to ensure money laundening
regulations are complied with.

The trustees have complied with the charity’s duty under Section 17(5) of the
2011 Charities Act and have paid due ma-lbh“dhﬂk
benefit statement published by the Charity Commssion.

FINANCIAL REVIEW, INVESTMENT POLICY AND RESERVES:

The Founder, who is also the principal source of funding for The Tust has
underwritten all and any of the liabiliies incumed by Te Just For the next
accounting period 2023/24 the founder has not set aside any fundsas e
charity’s funds are considered sufficient to meet fixed costs. R T
The Trust does not have its own capital and so thersfore heresm0
investment policy. As the majority of the funding is currently provided by e
founder, the charity does mmmmummm
in the future. - i
The Trust may set aside income as a reserve against future expenditure but
only in accordance with a writien policy.

The reserves of £518,084 (2022538, at 31= March 2023 were
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Directors’ & Trustees’ Annual Report - continued
For year ending 315t March 2023

National Galleries of Scotland 2,000
One off donation towards an exhibition promoting antiracism and
anticolonialism

American friends of Le Korsa 37,500
Development of the Bet-bi museum, cover costs for architect for design
development stage

Triangle Arts Trust (Gasworks residency) 25,000
Support of Gasworks residency for international visiting artists

Conservation Collective 8,220
Lamu Environment Foundation (Conservation collective)
Anidan Children’s Art Project 5,548

Funding for professional artists to teach art workshops to children at an
orphanage in Lamu

TOTAL £ 79,098

OBJECTIVES AND ACTIVITIES:

The charitable purpose for which The African Arts Trust has been esiablished
-um«umwumanﬁ-m
FEHOLE vSaa TS I Teds e

The mission of The African Arts Trustis 1o act as a catalyst for
and growth of locally managed and sustainable contemporary art
organisations in Africa.

The aims of the charity are to support a wide range of projects with an
emphasis on grass roots organisations that support professional practicing
artists trying to make a livelihood in the visual arts.

The objectives for the year are shaped by these aims and the type of
applications received.

The success of the trust is measured monetarily with reference to the number
of organisations supported and the value of the grants made.

Details of partner organisations and the projects the Trust has supported are
made available on the website.
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Directors’ & Trustees’ Annual Report - continued
For year ending 31 March 2023

ACHIEVEMENTS AND PERFORMANCE:

From 15t April 2022 to 31% March 2023, grants have been made/committed to
eight grantees, in accordance with the objects of the charity.

In providing this support, the Trustees have had regard to public benefit
guidance issued by the Charity Commission.

Art organisations in Africa (Kenya and South Africa) supporting emerging
African artists with studio space, residency opportunities and book production
have been supported this year with grants being made for relevant events that
raise the profile of African art and artists locally and internationally. Two
grants have been given to UK organisations giving opportunities to African
artists to show in Britain.

The Trust continues to employ low cost marketing and social networking tools
such as a Facebook page and the website to reach new potential applicants
and also disseminate African art related information, word of mouth is also a
strong tool. These have provided valuable networking opportunities both with
artistic communities and charitable organisations, whose aims overlap with
ows.ﬂleyhavealsogivenusaplatfonnfromwhichtoraisethepmﬁeof
African arts.

The Trusts’ former administrator has put in place procedures to manage the
Trust's internal administration.
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Directors’ & Trustees’ Annual Report - continued
For year ending 31% March 2023

DIRECTORS’/TRUSTEES’ RESPONSIBILITIES STATEMENT

The Directors/Trustees are required to prepare and approve financial
statements for each financial year, which give a true and fair view of the state
of affairs of the charity at the end of the financial year and of its excess or
deficit of income over expenditure for that period.

In preparing these financial statements, the Directors/Trustees are required

to:

e Select suitable accounting policies and then apply them consistently;

» Make judgments and estimates that are reasonable and prudent;

» State whether applicable accounting standards have been followed,
subject to any material departures disclosed and explained in the financial
statements;

» Prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

The Directors/Trustees are responsible for:
» preparing the Directors/Trustees report and the financial statements in
accordance with applicable law and regulations and in accordance with
United Kingdom Generally Accepted Accounting Praciice; and
eeoing adequate acCcoun@ing records $at are suicent D show and

- Mhm&dhm-ﬂl—u
muuwmmammum
and

+ the maintenance and integrity of the corporate and financial information
included on the charity’s website.

SMALL COMPANY PROVISION:
The accounts have been prepared in accordance with the small company
regime (Section 419 (2)) of the Companies Act 2006.

This r was approved by the board on 21 December 2023 and signed on
its beh

.

Robert|Devereux
Director
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE
AFRICAN ARTS TRUST

| report to the charity trustees on my examination of the accounts of The African
Arts Trust for the year ended 31 March 2023, which comprise the Statement of
Financial Activities, Statement of Financial Position, Statement of Cashflows
and the related notes.

Responsibilities and basis of report

As the charity’s trustees (and also the directors of the company for the purposes
of company law) you are responsible for the preparation of the accounts in
accordance with the requirements of the Companies Act 2006.

Having satisfied myself that the accounts of the charity are not required to be
audited under Part 16 of the Companies Act 2008 | report in respect of my
examination of your charity’s accounts as carried out under section 145 of the
Charities Act 2011. In carrying out my examination | have followed the
Directions given by the Charity Commission under section 145(5)(b) of the
Charities Act 2011.

Independent examiner’s report

Since the company’s gross income exceeded £250,000 your examiner must be
a member of a body listed in section 145 of the 2011 Act. | confirm that | am
qualified to undertake the examination because i am a member of ICAEW,
which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my
attention in connection with the examination giving me cause to believe that in
any material respect:

(1) accounting records were not kept in respect of the company as required by
section 386 of the Companies Act 2006; or

(2) the accounts do not accord with those accounting records; or

(3) the accounts do not comply with the accounting requirement of section 396
of the Companies Act 2006 other than any requirement that the accounts give a
“4rue and fair' view which is not a matter considered as part of an independent
examination; or

(4) the accounts have not been prepared in accordance with the methods and
principles of the Statement of Recommended practice for accounting and
reporting by charities [applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with
the examination to which attention should be drawn in this report in order to
enable a proper understanding of the accounts to be reached.

PUL

Paul Alexander BFP FCA South Street House
for and on behalf of 51 South Street
Accountancy Management Services Limited Isleworth

Chartered Accountants Middlesex

DATE: 21 December 2013 TW7 7AA
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The African Arts Trust
Statement of Financial Activities (incorporating an Income and Expenditure Account)
for the year ended 31 March 2023

Unrestricted Total Total
funds YE 31 March  YE 31 March
Notes 31 March 2023 2023 2022
£ £ £
(all unrestricted)
income and endowments:
Donations and legacies 18 666,500 666,500 52,164
Total income and endowments 666,500 666,500 52,164
Expenditure:
Expenditure on raising funds 541 541 621
Expenditure on charitable activities 84,043 84,043 51,964
Total expenditure 5 84,584 84,584 52,585
Net income/(expenditure) 2 581,916 581,916 (421)
Transfers between funds - r E: G
et movement in funds 581,916 581,916 (421)
Reconciliation of funds:
Total funds brought forward 36,168 36,168 36,589
Total funds carried forward 618,084 618,084 36,168

Incoming resources and the net movement in funds are derived from continuing activities.
All recognised gains and losses are included in the Statement of Financial Activities.
The notes to the accounts form part of these financial statements.



The African Arts Trust

Registered number: 07495544
Statement of Financial Position

as at 31 March 2023
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Notes. 2023 2022
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The African Arts Trust
Statement of Cashflows
Year end 31st March 2023

2023 2022
Reconciliation of net movement in funds to net cash flow from operating activities

Net movement in funds 581,916 (421)
Increase in stock (21,391) <
Increase in debtors (188,800) -
(Decrease)/Increase in creditors (5,218) 2,661
Cash used in operating activities 366,507 2,240
Increase in cash and cash equivalents during the year 368,507 2,240
Cash and cash equivalents at the start of the year 3,103 863
Total cash and cash equivalents at the end if the year __ 369,610 __3403
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The African Arts Trust
Notes to the Financial Statements
for the year ended 31 March 2023

1 Accounting policies

Basis of preparation

The financial statements havebwnprepaedhmmappicabledlaﬁtyandwmpmy
law: Financial Reporting Standard 102, the Charities SORP 2019 (FRS 102), the Companies Act
2006 and Charities Act 2011.

General unrestricted fundscompriseacumm-ldﬁismmﬁmds. They are
available for use at the discretion of the Trustees in furtherance of the general charitable objectives.

Designated funds representamamssetn‘nebyTn..hamNpose.ﬂqhmm
of the charity's unrestricted funds and may be re-allocated.

Restricted funds arefundssubjectbspeciicmﬂibdeuﬁl:”ﬂhhm

trustees believe that it is pmmﬂmﬂmumd‘-hm*u
be measured with sufficient reliably. wm“w.“hunﬁ
voluntary income when received with ammbﬁ&.d-‘dﬂd
value where available. Giﬁaidreceivabbisiddadhm“l-uka‘mu
the donor. Any gift aid amountrewvuedmaMBMbhmdﬂﬂdb
ueatedasanaddiﬁontomesameﬁmdasmeiiﬁddauﬁonmuqumm

Resources expended
wmmmnmw“mmw,mmxgmﬁ
‘““.h-ﬂ.hmubﬁa“mmm
socates © acheies on De dess of esumated Sme spent by ST on each achvily.

:—fw

commimng Te chanty

Value adoded =x
mnhuw“wuimm and expenditure is included
with the Statement of Financial Aciviies at its VAT inclusive amount.

Foreign currencies
TMshmm-emudhmmdmmofmeancﬁon.
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The African Arts Trust
Notes to the Financial Statements
for the year ended 31 March 2023

Creditors and provisions for liabilities and charges (other than grant making)

A liability is recognised for the amount that the charity anticipates it will pay to settie a debt or the
amount it has received as an advance payment for goods or services it must provide. A provision is
recognised when:

-there is a present obligation at the reporting date as a resulit of a past event;

-it is probable that a transfer of economic benefit, usually in the form of cash, will be required in
settlement; and

-the amount of the settlement can be estimated reliably.

2 Net income/(expenditure) for the year 2023 2022
£ £
This is stated after charging:
Independent examiners' fees 720 720
3 Staff cost

The were no employees during the year (2022:0). No empioyee received
(exciuding employer pension costs) of more than £50,000.

LI el T

o .

Expenditure on raising funds - 541 se1
Expenditure on Charitable activities Pl 84043 = 84043 SR
- 84,584 84584
2023 2022
£ 3
Total expenditure comprises:
Charitable grants (See note 14) 79,098 49 479
Governance costs (see note 6) 3,520 2,220
Website and domain registration 241 313
Data protection 40 40
Stationery and printing 12 £
Administration costs 837 252
Companies house confirmation statement fee 13 13
Bank charges 248 268
Security costs ___. . Bibxmvohbe suls
84,584 52,585
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The African Arts Trust
Notes to the Financial Statements
for the year ended 31 March 2023
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2023 2022
£ £
Independent examinaion fees 720 720
Management fees 2,800 1,500
3,520 2,220
Stock 2023 2022
£ £
Arterork 50,354 38,963
Debtors 2023 2022
£ £

3 anc recenE0E 151,300
Omher ceblors 37540 40
188 340 40

mmmm.mmbumnnwapuuamm-as
not completed.

Creditors: amounts falling due within one year 2023 2022
£ £

Accruals and deferred income
Independent examination fee 720 720
Committed grant expenditure - 5218
720 5838

Committed grant expenditure is expendiure hat has been aporoves oy Te oty ©oerirg T P
grantee prior to the balance sheet date that has mp-h—!a‘-.ﬁhhh
payments due.

Analysis of net assets Unrestricted estraciec
funds fonds Totai
Current assets 518804 - 618,804
Current liabilities I L GRS Tons Ty
518084 - 618,084
Funds movement (all unrestricted) 2023
£
At 1 April 2022 36,168
Surplus for the year 581,916
At 31 March 2023 618,084
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The African Arts Trust
Notes to the Financial Statements
for the year ended 31 March 2023

12 Company limited by guarantee

The company is limited by guarantee and each member’s liability will not exceed £1. The number of
members as at 31 March 2023 was 3 (2022:3).

13 Related party transactions 2023 2022
g £
Mr R Devereux

(Director and Trustee)
Unrestricted donations made to the charity (incl. gift aid) 666,500 49,000
14 Charitable grants 2023 2022
£ £
Grants fo Institutions (see website/trustees report for more detail) 79,098 - 49,479
79,098 49 478

The African Arts Trust is a private company and public benefit entity limited by guarantee, and
incorporated in England. Its registered office is Lower Farm, Up Marden, Chichester, West Sussex,

PO18 9LA.
18 Donations and legacies 2022 2021
£ £
Donations 666,500 49,000
Sales of owned artwork il 3,164

T 866500 | 52164
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