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The Principle Trust Children's Charity
Ltd

Report of the Trustees
for the year ended 31 March 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 March 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to-charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective. 1
January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The aim of The Principle Trust Children's Charity Ltd is to improve the quality of life for young children and their families
who are disadvantaged socially, physically and emotionally as a result of extreme poverty or disability. The Trust offers the
provision of use of one of their six holiday homes to those. disadvantaged families who would otherwise not have the
opportunity of a holiday.

We work with local authoritiés to identify those children who would benefit and in. excess of 3,200 children have so far
benefited from a holiday in a Trust holiday homes:

We are committed to ensuring we can continue to offer disadvantaged children and their families this opportunity and we are
‘working hard with the authorities to ensure the holiday homes are occupied throughout the year.

In order to be able to maintain the holiday homes, cover the costs and continue to increase the number of those that benefit
from the work of the Trist. The Trustees and Committee of Volunteers are continually looking to identify effective fund
raising opportunities , methods of raising the profile of the Charity in the local community and identifying new sources of
income..

In 2023, the Trustees have agreed to extend the charity offering by providing a food hamper to all children and families
attending the homes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document '

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by guarantee,
as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07440015 (England and Wales)

Registered Charity number
1141546

Registered office
Airedale Business Centre
Millenium Road

Skipton

North Yorkshire

BD23 2TZ

Trustees

C Campbell
M J Davies
A M Davies
A Harding
S Thomas
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Report of the Tr:

for the vear ended 31 March 2023:

Trustees

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

Michael William Procier FCA

Walkers Accountarts Limited.

Aireside Biisiness Centie

Royd Ings Avenue

Keighley:

West Yorkshire

BD214BZ

Approved by order of the board of frustees:on 29 Tune:2023 and signed-on its behalf by:

Page2



Independent Examiner's Report to the Trustees of
The Principle Trust Children's Charity
Ltd

Independent examiner's report to the trustees of The Principle Trust Children's Charity Ltd (‘the Company')
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2023.

Responsibilities and basis of report
As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and
are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out
under Section 145 of the Charities Act 2011 ('the 2011 Act'). In canrying out my examination 1 have followed the Directions
given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm that 1
am qualified to undertake the examination because I am a member of the Institute of Chartered Accountants in England and
Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the examination
giving me cause to believe:

1. accounting records were not kept in respect of the Company as réquired by Section 386 of the 2006 Act; or
. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act othér than any
requirement: that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable. to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concems and have come across 1o other matters in connection with the examination to which: attention should be
drawn in this repoit in order to enable a proper understanding of the accounts to be reached.

Michael William Procter FCA
The Institute of Chartered Accountants in England arid Wales

Walkers Accountants Limited
Aireside House:

Aireside Business Centre
Royd Ings Avenue

Keighley

West Yorkshire

BD21 4BZ

29 June 2023
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The Principle Trust Children's Charity.

Statéement of Financial Activities,
for: the year ended 31 March 2023

Notes
INCOME AND ENDOWMENTS FROM
Donation's and-legacies
Other trading activities 2
Investment income, 3
Other income
Total
EXPENDITURE ON
Raising funds 4

Charitable activities
Governance costs,

Total

NET INCOME

Transfers between funds 13
Net movément in funds

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Ld

Unrestricted

funds
£ ,

143,392

73,536
91

118,946

335,965

174,646

161,319
1,500

162,819

279,280

442,099.

\

Restricted

funds
£

(1,500)

1,500

The notes form part of these financial statemenis
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31.3.23
Total
funds.

£

143,392
73,536

91
118,946

313.22
Total
funds

£

118,014
99,779
4

335,965

217,797

174;646

169,425

823

174,646

170,248

161,319

47,549

161,319

280,780

47,549,

233,231

442,099

280,780




The Principle Trust Children's Charity

Ltd
Balance Sheet
31 March 2023
31323 313.22
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ £ £ -
FIXED ASSETS , _
Tangible assets 9 416,986 E 416,986 300,260
CURRENT ASSETS
Debtors 10 1,029 - 1,029 -
Cash at bank 75,577 - 75,577 33,487
76,606 - 76,606 33,487
CREDITORS
Amounts falling due within one year 11 (4,837) - (4,837) (9,092)
NET CURRENT ASSETS 71,769 - 71,769 24,395
TOTAL ASSETS LESS CURRENT
LIABILITIES 488,755 - 488,755 324,655
ACCRUALS AND DEFERRED INCOME 12 (46,656) - (46,656) (43,875)
NET ASSETS 442,099 - 442,099 280,780
FUNDS 13
Unrestricted funds 442,099 279,280
Reéstricted funds - 1,500
TOTAL FUNDS 442,099 280,780

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2023. .

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2023
in accordance with: Section 476 of the Companies Act 2006.

‘The trustees acknowledge thieir responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

®) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at
the end of each financial year and of its surplus or deficit for each financial year in accordance with the requirernerits
of Sections 394 and 395 and which otherwise comply with the requirements: of the Companies Act 2006 relating to
financial statements, so far as applicable to the charitable company.

The notes form pait of these financial stiternents
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The Principle Trust Children's:Charity.
Ltd

Balance Sheet- continied

These financial statements. have been prepared in accordance: with the provisions applicable: to charitable ¢ompanies: subject
to the‘simall companies regime:.

Thie financial statettienits were approved by the Boatd of Trustees and authorised for issue on 29 June 2023 and were signed
on 165 behalf by:

M J Davies - Trusfee

‘The notes form part of these finaricial stafements
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ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable conmipany, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in dccordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companiés
Act 2006. The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expendituré as soon as there is a legal of constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 10% on cost

All tangible fixed assets are at cost less accumnulated depreciation. Cost includes expen_diture that is directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Assets held under finance lease are depreciated in the same manner as owned assets.
Renewals, repairs and maintenance are charged to profit and loss during the period in which they are incurred.

Depreciation is. charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using a miXture of methods. The depreciation bases are as detailed above.

The assets' residual values, useful livés and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date:

Gains and losses on disposal are determined by comparing the proceeds with the carrying, amount and are credited or
charged to the income statement.

Impairment of fixed assets

At each balance sheet date, the Company reviews the cairying amounts of its property, plant and equipment to
determine whether there is any indication that any items of property, plant and equipment have suffered an
impairment loss, If any such indications éxists, the recoverable amount of an asset. is estimated in order to determine
the extent of the impairment loss, if any. Where it is not possible to estimate the recoverable amount of the asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

If the recoverable amount of an asset is estimated to be less that its carrying amount; the carrying amount of the assét
is reduced to its recoverable amount. Impairment loss is recognised as an expense immediately.

Page 7 continued...



The Principle. Trust Children's Charity.

Notes to the Financial Statements - continued
for the vear ended 31 March 2023
ACCOUNTING POLICIES - continuéd
Tangible fixed assets } ’
Where an impairment loss subsequently reserves, the carrying amount of the asset is increased to the revised estimate
of its recoverable amount that would have been. determined (net of depreciation) had no impairment loss been.

récognised for the asset in the prior years. A reversal of.an impairment loss is recognised as income immediately.

Taxation
The charity is éxempt from corporation tax on its charitable activities.

Fund accounting - o )
Unrestricted funds can be used in accordance with the charitable objectives at the diseretion of the trustees:

Restricted funds can only be used for particular restricted purposes within the objects of the charity. ~Restrictions
arise when specified by the donor of when funds are raised for paticular restricted puiposes.

Further explanation of the'natire and purpose of each fund is included in the notes to the financial statedients.

OTHER TRADING ACTIVITIES

313.23 31322
Fundraising events . 13,536 '99,779.
INVESTMENT INCOME
31.3.23 31.3.22
» £ £
Deposit account interest 91 o 4
RAISING FUNDS
Raising donations and legacies ‘
31.3.23 31.322
£ £
Fuid raising costs 26,640 28,317
Support costs 148,006. 141,108
174,646, 169,425
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The Principle Trust Children's Charity:

Notes to the Financial Statements:- continued
for the.year ended 31 March2023.

NET INCOME/(EXPENDITURE)

‘Net income/(expenditure) is stated after charging/(¢rediting):

31.3.23 31.3.22

£ £
Independent examirner fees 810 810
Depr 1.~ 6wned assets: 28,387 36,415
Othér operating leases 53,072 43,366
Surplus-on disposal of fixed-assets (118;946): -

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration .or.‘other. benefiis for the year ended 31 March 2023, nor for the year ended
31 Mafch2022.

Trustees! expenses

There wére.no tristees’ expenses paid for the year ended 31 March 2023 fior for the year ended 31 March 2022.
STAFF COSTS

"The average monthly number.of employees during the year was as follows:

31.3.23 31.3.22
Support costs 2 3

No employees received emoluments in excess of £60,000.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unfestricted Restricted Total
funds funds fuinds
£ £ £
INCOME AND ENDOWMENTS FROM
Donatigns arid legacies: 116,514 1,500 118,014

Othier tradifig activities 99,779 - 99,779
Investrént income 4 - 4

Total 216,297 1,500 217,797

EXPENDITURE ON. ;
Raising funds ' 169,425 - 169,425

Charitable activities-

Governance costs - 823

Total - 170,248
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The Principle Trust Children'

Notes to the Financial Statements'~ continued
for the vear ended 31 March 2023

s:Charity

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued

NET INCOME

Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

COST

At1 Aprl 2022
Additions
Disposal$

At 31 March 2023
DEPRECIATION
At ] April 2022
Charge for year
Eliminated. on disposal
At 31 March 2023

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

Page 10

Unrestricted

funds
£
46,049

20,000

66,049

213,231

279,280

Restricted.

i
1,500
(20,000)

Total
funds:
47,549

(18,500)

20,000

47:549

233,231

1,500

280,780

Fréehold
property
£

478,400
212,696
(212,000)

479,096

178,140.
28,387

62,110

416,986

300,260

ccontinued. ;
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The Principle Trust Children's Charity

Nofes to the Financial Statements - continued.

for the vear ended 31 March 2023

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Prepayments

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Social security and other taxes
Other creditors

Accrued expenses

ACCRUALS AND DEFERRED INCOME

Deferred capital grants

‘MOVEMENT IN FUNDS

Unrestricted funds.
General fund.

Restricted funds
Holiday home.

TOTAL FUNDS

At 1.4:22;

£

279,280

1,500

280,780

Net thovement in funds; included in the above are as follows:

‘Unrestricted funds.
Genieral fund

TOTAL FUNDS

Page 11

Net
inovement
in funds

£

161,319

Transfers
between
funds
£

1,500

(1,500)

At
31.3.23
£

442,099

161,319

442,099

Incomifig,
resources
:£ .

335,965

Resources
expended
£.‘

(174,646)

Movement
in funds
£

161,319

(174,646)

161,319

continued...
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Notes to the Financial Sfatements - continued:

B e

for the year énded 31 March 2023

MOVEMENT IN FUNDS - continued
Comparatives for movement in funds:

Net.
‘movement
At 1421 in funds:
£ £
‘Unrestricted. funds
General fund 213,231 46,049

Restricted. funds,
Holiday hoitie 20,000 1,500

Transfers

between

funds
£

20,000

(20,000)

At
31.3:22
£

279280

1,500

TOTAL FUNDS 233231 47,549

280,780:

i

‘Comparative nef movement,in funds, included in the above-are as follows:

Incoming
resources
£
Unrestricted funds
Génerdl fund 216,297

Restricted funds o
Holiday home- 1,500

Resources
expended
£

(170,248 )

‘Movement

in funds
£

46,049

1,500

TOTAL FUNDS 217,797

(170,248 )

47,549

A current year 12 months anid prior year 12 montiscombined position is as follows:

Net
movement
At1421 in furids
£ £
Unrestricted funds
General fund 213,231 207,368

Restricted funds
Holiday home 20,000 1,500.

Transfers.

betweei:

funds
£

21500

(21,500)

At
313.23
£

442,099

TOTAL FUNDS 233,231 208,868

Page 12.
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The Principle Trust Children's Charity
Ltd

Notes to the Financial Stateiniénts - continiied
for.the year ended 31 March 2023

MOVEMENT IN FUNDS - continued

A ‘cuirent year 12 months and prior yeat 12 months combined nét movement in funds, included in. the above are as

follows:

Incoming,
resources:
£
Unrestricted funds
General fund 552,262

Restricted funds
Holiday home 1,500

Resources: Movement

expended in: funds
£ £

(344,894) 207,368

1,500

TOTAL FUNDS 553,762

Cus) 208868

RELATED PARTY DISCLOSURES

Thete were no relatéd party transactions for the year enided 31 March 2023.
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INCOME AND ENDOWMENTS:

Donations and legacies
Donations
Grants

Other trading activities
Fundraising events
Investment income

Deposit account interest

Other income o
Gairi on sale of taiigible fixed assets

Total inconiing résources

EXPENDITURE

Raising donations and legacies
Fund raising costs

Support costs
Management
Wages
Sundries

Finance:

Site fees

Bank charges

Depreciation of freehold property

Governance costs
Independent examiner fees
Legal:fees

Total resources expended

Net income

“This page does not form part of the statutory financial statemerits

The Prmciple Triist Children's s Charity
Ltd
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313.23

100,773
42,619

31,322
£

98,389
19,625

143,392
73,536

or

118,946

118,014

99,779

335,965

26,640

64,751
900

217,797

28:317

60,494
789

65,651

53,072
73

28,387

61,283

43:366

36,415

81,532

79,825




