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TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2025

The trustees present their annual report and financial statements for the year ended 31 March 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charity's governing document, the Charities Act 2011, FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Charities SORP "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)".

Objectives and activities

Objectives & aims

The objectives of the charity are to advance the education of the public in the principles and philosophies of
Buddhism and to advance the Buddhist faith through teaching, study, practice and observance of the traditions of all
schools of Buddhism.

Public benefit

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake.

Achievements and performance
Charitable activities

The charity performed to expectation in the year. It provided a venue to observe Buddhism and to bring this to the
attention of new converts.

Structure, governance and management
Governing document
The Charity is governed by its constitution which was adopted on 13 March 2011.

The trustees who served during the year and up to the date of signature of the financial statements were:
MY Wong

H K Chow

M W Chow

KM Fong

K M Li

YTCYim

Recruitment and appointment of trustees
Trustees are appointed or re-appointed annually at the Annual General Meeting.

We hold cash at bank of £102,068.69, all of which are unrestricted funds. Our current premises are rented and our

aim is to purchase our own building.

The trustees' report was approved by the Board of Trustees.

[/\ZZ:;V:(NM (low

E19A4A90C3C044E...

M W Chow
Trustee

6 February 2026
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INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF ZHEN QUAI TANG TRUE BUDDHA SCHOOL

| report to the trustees on my examination of the financial statements of Zhen Quai Tang True Buddha School (the
Charity) for the year ended 31 March 2025.

Responsibilities and basis of report
As the trustees of the Charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011.

| report in respect of my examination of the Charity’s financial statements carried out under section 145 of the
Charities Act 2011. In carrying out my examination | have followed the Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1
April 2005 which is referred to in the extant regulations but has now been withdrawn. | understand that this has
been done in order for the financial statements to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Charity as required by section 130 of the Charities Act 2011.
2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content of
financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the financial statements give a true and fair view, which is not a matter considered as part of
an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Cowgills Limited

1st Floor Waterside House
Waterside Drive

Wigan

WN3 5AZ

Lancashire

6 February 2026
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STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2025

Unrestricted

funds
2025
Notes £
Income from:
Donations and legacies 3 21,121
Other trading activities 4 7,637
Total income 28,758
Expenditure on:
Raising funds 5 2,162
Charitable activities 6 23,762
Total expenditure 25,924
Net income and movement in funds 2,834
Reconciliation of funds:
Fund balances at 1 April 2024 103,320
Fund balances at 31 March 2025 106,154

Unrestricted
funds

2024

£

17,702
6,320

96,455

103,320
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ZHEN QUAI TANG TRUE BUDDHA SCHOOL

BALANCE SHEET

AS AT 31 MARCH 2025
2025 2024
Notes £ £ £ £
Current assets
Debtors 9 1,600 -
Cash at bank and in hand 104,554 103,320
106,154 103,320
Net current assets 106,154 103,320
The funds of the Charity
Unrestricted funds 10 106,154 103,320
106,154 103,320

The financial statements were approved by the trustees on 6 February 2026

[/\ZZ:;V:(NM (low

9, 90C3CO044E...
MW Ehow
Trustee
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

14

1.5

1.6

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with the Charity's governing document, the
Charities Act 2011, FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)". The Charity is a Public Benefit Entity as defined by
FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the Charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
Charity.

Income

Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1

Accounting policies (Continued)

1.7 Financial instruments

The Charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Charity’s contractual obligations expire or are discharged or
cancelled.

Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

3 Income from donations and legacies

Monthly donations
Funeral service donations
Chinese new year donations

4 Income from other trading activities

Ceremony income
Sales & miscellaneous income

Other trading activities

5 Expenditure on raising funds

Expenditure
Purchases

Unrestricted
funds

2025

£

9,725
5,996
5,400

21,121

Unrestricted
funds

2025

£

6,698
939

7,637

Unrestricted
funds

2025

£

2,162

Unrestricted
funds

2024

£

7,662
5,340
4,700

17,702

Unrestricted
funds

2024

£

5,922
398

6,320

Unrestricted
funds

2024

£

1,438
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

6 Expenditure on charitable activities

Unrestricted

funds
2025
£
Direct costs

Wages 1,250
Rent and rates 12,865
Running costs 927
Costs of service 2,031
Repairs and renewals 3,053
Administration 3,636
23,762

Analysis by fund
Unrestricted funds 23,762

7 Trustees

Unrestricted
funds

2024
£

1,750
9,751
1,851
462
325
1,580

15,719

15,719

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

Charity during the year.
8 Employees

The average monthly number of employees during the year was:

2025
Number
1

There were no employees whose annual remuneration was more than £60,000.

9 Debtors

2025
Amounts falling due within one year: £
Prepayments and accrued income 1,600

2024
Number

—_

2024
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

10 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April Incoming  Resources At 31 March

2024 resources expended 2025

£ £ £ £

General funds 103,320 28,758 (25,924) 106,154
Previous year: At 1 April Incoming Resources At 31 March
2023 resources expended 2024

£ £ £ £

General funds 96,455 24,022 (17,157) 103,320
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ZHEN QUAI TANG TRUE BUDDHA SCHOOL

Report of the Trustees
FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their report with the financial statements of the charity for the year ended 31 March 2023. The
trustees have adopted the provisions of Accounting and Reparting by Charities; Statement of Recommanded Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of ireland (FRS 102} (effective 1 January 2019).

Objectives and activities

Objectives and aims

The objectives of the charity are to advance the education of the public in the principles and philosophies of Buddhism
and to advance the Buddhist faith through teaching, study, practice and observance of the traditions of all schools of
Buddhism.

Public benefit

In planning our activities for the year we kept in mind the Charity Commission's guidance on public benefit at our trustee
meetings.

Achievement and performance

Charitable activities

The charity performed to expectation in the year. It provided a venue to observe Buddhism and to bring this to the
attention of new converts.

Structure, governance and management

Governing document

The charity is governed by its constitution which was adopted on 13 March 2011.
Recruitment and appointment of new trustees

Trustees are appointed or re-appointed annually at the Annual General Meeting.

We hold cash at bank of £86,455.37, all of which is Unrestristed Funds. Our current premises are rented and our aim is
to purchase our own building,

Mr Hon Kuen Chow - Trustee

Page 2




Independent Examiner's Report to the Trustees of
Zhen Quai Tang True Buddha School

Independent examiner's report to the trustees of Zhen Quai Tang True Buddha School
| report to the charity trustees on my examination of the accounts of Zhen Quai Tang True Buddha School {the Trust) for
the year ended 31 March 2023.

Resnonsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act’).

| report in respect of my exarmnination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination | have followed alt applicable Dirsctions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records wers not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give
a true and fair view which is not a matter considered as part of an independent examination.

| have no concarns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Y

Mr Neil Whittingham BA{Hons) FCA ATT

NRB
1st Floor Waterside House
Waterside Drive

Wigan
Lancashire
WN3 5AZ

Date: ... din b
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ZHEN QUAI TANG TRUE BUDDHA SCHOOL

Statement of Financial Activities
FOR THE YEAR ENDED 31 MARCH 2023

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Other trading activities 2
Total
EXPENDITURE ON

Raising funds

Charitable activities

Activities directly relating to the work of the
school

Other

Total

NET INCOME/{EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Page 4

31.3.23 31.3.22
Unrestricted Total
fund funds
£ £
17,736 16,340
10,989 5,829
28,725 21,979
2,047 1,118
24,051 20,479
532 465
26,630 22,062
2,095 (83)
94,360 94,443
96,455 94,360




CURRENT ASSETS
Cash at bank and in hand

NET CURRENT ASSETS

ZHEN QUAI TANG TRUE BUDDHA SCHOOL

Balance Sheet
31 MARCH 2023

Notes

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

The financial statements were approved by the Board of Trustees and
..... 190, a0, 2025, . and were signed on its behalf by:

Mr Hon Kuen Chow - Trustee

The notes form part of these financial statements

Page 5

31.3.23
Unrestricted
fund

£

96,455

96,455

96,455

authorised

for

31.3.22
Total
funds

£

94,360

94,360

94,360

94,360

94,360

94,360

issue on




ZHEN QUAI TANG TRUE BUDDHA SCHOOL

Notes to the Financial Statements
FOR THE YEAR ENDED 31 MARCH 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared In
accordance with the Charities SORP (FRS 102} 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicakle in the UK and Republic of treland (FRS 102) (effective 1 January 2019)', Financial
Reporting Standard 102 'The Financial Reperting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees,

Restricted funds can only be used for particular restricted purposes within the objects of the charity, Restrictions
arise when specified by the donor or when funds are raised for particular resiricted purposes.

Further explanation of the nature and purpose of each fund is included in the noles to the financial statements.

OTHER TRADING ACTIVITIES
31.3.23 31.3.22
£ £
Ceramony income 9,984 5,150
Sales and miscellaneous income 1,005 489
10,989 5,639

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuneration or other benefits for the year ended 31 March 2023 nor for the year ended
31 March 2022.

Trustees' expenses

There were no frustees' expenses paid for the year ended 31 March 2023 nor for the year ended
31 March 2022.

STAFF COSTS
The average monthly number of employses during the year was as follows:

31.3.23 31.3.22
Charitable activities 1 1

No employees received emoluments in excess of £60,000.

Page 6 continued...




ZHEN QUAI TANG TRUE BUDDHA SCHOOL

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2023

MOVEMENT IN FUNDS

Net
movement
At1.4.22 in funds
£ £
Unrestricted funds
General fund 94,360 2,095
TOTAL FUNDS 94,360 2,095
Net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 28,725 (26,630}
TOTAL FUNDS 28,725 (26,630)
Comparatives for movement in funds
Net
movement
At 1.4.219 in funds
£ £
Unrestricted funds
General fund 84,443 (83)
TOTAL FUNDS 94,443 {83)
Comparative net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 21,979 (22,082}
TOTAL FUNDS 21,979 (22,062)
A current year 12 months and prior year 12 months combined position is as foliows:
Net
movement
At 1.4.21 in funds
£ £
Unrestricted funds
General fund 94,443 2,012
TOTAL FUNDS 94,443 2,012

Page 7

At
31.3.23

96,455

96,4565

Movement
in funds

2,005

2,095

31.3.22

94,360

94,360

Movement
infunds
£

(83)

(83)

At
31.3.23

96,455

96,455

continued...




ZHEN QUAI TANG TRUE BUDDHA SCHOOL

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 MARCH 2023

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming Resources Movemant
resouUrces expended in funds
£ £ £
Unrestricted funds
General fund 50,704 (48,692) 2,012
TOTAL FUNDS 50,704 {48,692) 2,012

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2023,

Page 8




ZHEN QUAI TANG TRUE BUDDHA SCHOOL

INCOME AND ENDOWMENTS

Donations and legacies
Monthly donations
Funeral service donations
Chinese New Year

Other trading activities
Ceremony income
Sales and miscellaneous income

Total incoming resources

EXPENDITURE

Other trading activities
Purchases

Charitable activities

Wages

Rent and rates

Running costs

Cost of service, ceremony atiendance,
contributions & denations

Other
Repairs and renewals

Support costs

Governance costs
Administration

Total resources expended

Net income/{expenditure)

This page does not form part of the statutory financial statements

Detailed Statement of Financial Activities
FOR THE YEAR ENDED 31 MARCH 2023
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31.3.23
£

10,114
6,837
785

17,736

9,084
1,005

10,980

28,725

2,047

1,900
15,641
2,354

716

20,611

532

3,440

26,630

2,095

31.3.22
£

6,895
7.930
1,515

16,340

5,150
488

5,639

21,979

1,118

1,350
14,368
1,448

283

17,449

465

3,030

22,062

{83)
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