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The trustees present their report and the unaudited financial statements of the charity for the year
ended 31 March 2024,

Reference and administrative details

Registered charity name Sephardi Voices UK
Charity registration number 1141474

Principal office

The trustees

A | Nacamuli
E Shuker

E Chilton

V R Aaron

S Dangoor

E Livingstone
E Marcus

Independent examiner A. l. Groman F.C.A
Groman & Company
5 Violet Hill
St. John's Wood
London
NW8 9EB

Structure, governance and management

The charity was established by a Trust Deed. The Trust derives its income from the donations and
interest on the funds held.

Objectives and activities
The Trustees must apply the income of the Charity in furthering the following objects ("The Objects"):

A) The object of Sephardi Voices UK is to advance education for the public benefit by carrying out a
unique digital audio-visual history project which aims to document, preserve and archive, for the future
generations, the testimonies of the Jews originating from the Middle East, North Africa and Iran who
settled in the United Kingdom during the 20th Century and built-up new lives there. With memories
fading and elderly people passing away each day, this project provides the last opportunity to capture
this irretrievable era of Jewish history.

B) The other object of Sephardi Voices UK is to advance education for the public benefit by the
provision of resources for teaching programmes at universities and schools catering to the historical
need for more understanding and knowledge of these Jewish communities.
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Trustees' Annual Report (continued)

Year ended 31 March 2024

Objectives and activities (continued)
Risk Management

The board of trustees has conducted a review of the major risks to which the charity is exposed. The
major risks identified were current funding, obtaining new funding, financial procedures and health and
safety. A health and safety policy will be produced and financial procedures will be written. The board
of trustees will review the risks annually to ensure new risks are identified and measures are taken to
mitigate both current and new risks.

Public benefit

We have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing our aims and objectives and in planning our future services. In particular the
board of trustees consider how our planned services will contribute to the aims and objectives they
have set.

Achievements and performance

The past year has been a success for our charity as we have made significant progress towards
achieving our key objectives. We have now completed a total of 120 interviews with 124 individuals.
We continue to diligently transcribe our interviews, bringing the total number transcribed and edited to
100. Additionally, we have created a feature film that showcases the stories and experiences shared
in these interviews.

Our focus on education has been a priority this year, as we have laid the groundwork for an
educational programme that aims to introduce the rich Sephardi/Mizrahi culture and history into
schools. We have hosted several events and made our material accessible to researchers and
relevant public organizations, ensuring that this important history is preserved and shared for
generations to come.

Our social media initiative, which was launched last year, has continued to thrive, providing us with
increased exposure and reaching a wider and younger audience.

In addition to our interviews and education efforts, we have produced a total of 13 Lives in Focus films,
each based on a different interview, as well as 12 thematic films that delve deeper into important
topics and themes. These films serve as powerful tools for storytelling and sharing the experiences of
our interviewees.

We are grateful for the support of our donors, volunteers, and community members. We look forward
to continuing our work in the coming years.

Financial review
The Statement of Financial Activities shows a total income of £42,182 (2023 - £46,272) and total

expenditure of £36,640 (2023 - £36,025). The surplus for the year was £5,542 (2023 - £10,247). The
charity has £17,161 (2023 - £16,279) of Unrestricted Funds as at the year end.

/‘
The trustees’ annual report was approved on ZZJVL“F ............. and signed on behalf of the board of

trustees by: = . ——
ELiE CAlTon — TeusTer .
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Independent Examiner's Report to the Trustees of Sephardi Voices UK

Year ended 31 March 2024

| report to the trustees on my examination of the financial statements of Sephardi Voices UK ('the
charity') for the year ended 31 March 2024.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in
accordance with the requirements of the Charities Act 2011 (‘the Act').

I report in respect of my examination of the charity's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financial statements do not accord with those records: or

3. the financial statements do not comply with the applicable requirements concerning the
form and content of accounts set out in the Charities (Accounts and Reports) Regulations
2008 other than any requirement that the accounts give a ‘true and fair' view which is not a
matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts 4oy be reached.

“// /m M S

A.l. Groman F.C.A :
Independent Examiner 3‘:}\ f) P}'hj

Groman & Company
Chartered Accountants
5 Violet Hilt

St. John's Wood
London

NW8 9EB




Sephardi Voices UK
Statement of Financial Activities

Year ended 31 March 2024

2024 2023
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £ £

Income and endowments
Donations and legacies 4 18,824 21,920 40,744 45,889
Investment income 5 1,438 - 1,438 383
Total income 20,262 21,920 42,182 46,272
Expenditure
Expenditure on charitable activities 6,7 19,380 17,260 36,640 36,025
Total expenditure 19,380 17,260 36,640 36,025
Net income and net movement in funds 882 4,660 5,542 10,247
Reconciliation of funds
Total funds brought forward 16,279 19,263 35,542 25,295
Total funds carried forward 17,161 23,923 41,084 35,542

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 6 to 11 form part of these financial statements.




Sephardi Voices UK
Statement of Financial Position

31 March 2024

2024 2023
Note £ £

Current assets

Cash at bank and in hand 41,084 36,022
Creditors: amounts falling due within one year 10 - 480
Net current assets 41,084 35,542
Total assets less current liabilities 41,084 35,542
Net assets 41,084 35,542
Funds of the charity

Restricted funds 23,923 19,263
Unrestricted funds 17,161 16,279
Total charity funds 11 41,084 35,542

These financial statements were approved by the board of trustees and authorised for issue on
....................... , and are signed on behalf of the board by:

S Ju&( Do

Trustee
ELE CRILTOS

The notes on pages 6 to 11 form part of these financial statements.




Sephardi Voices UK
Notes to the Financial Statements

Year ended 31 March 2024

1. General information

The charity is a public benefit entity and a registered charity in England and Wales and is
unincorporated. The address of the principal office is 15A Hendon Avenue, London, N3 1UL.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Charities Act 2011.

3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity’s purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.
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3.

Accounting policies (continued)

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

legacy income is recognised when receipt is probable and entitlement is established.

income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilites and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
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Notes to the Financial Statements (continued)

Year ended 31 March 2024

4. Donations and legacies

Donations

Donations

Eventbrite donations
Stripe online donations
Trust Donation

Gifts
HMRC Gift Aid

Grants
Rothschild Foundation grant

Donations

Donations

Eventbrite donations
Stripe online donations
Trust Donation

Gifts
HMRC Gift Aid

Grants
Rothschild Foundation grant

5. Investment income

Bank interest receivable

Unrestricted
Funds
£

7,591
1,103

222
6,500

3,408

18,824

Unrestricted
Funds
£

3,596
4,886
6,667
8,456

23,605

Unrestricted Total Funds
Funds 2024
£ £

1,438 1,438

Restricted
Funds
£

21,920

21,920

Restricted
Funds
£

22,284
22,284

Unrestricted
Funds

£
383

Total Funds
2024
£

7,591
1,103

222
6,500

3,408

21,920
40,744

Total Funds
2023
£

3,596
4,886
6,667
8,456

22,284
45,889

Total Funds
2023

£
383




Sephardi Voices UK

Notes to the Financial Statements (continueq)

Year ended 31 March 2024

6. Expenditure on charitable activities by fund type

Unrestricted Restricted Total Funds

Funds Funds 2024

£ £ £
Principal Activity 18,617 17,260 35,877
Support costs 763 - 763
19,380 17,260 36,640

Unrestricted Restricted Total Funds

Funds Funds 2023

£ £ £
Principal Activity 10,469 24,727 35,196
Support costs 829 - 829
11,298 24,727 36,025
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7.

10.

1.

Expenditure on charitable activities by activity type

Activities
undertaken
directly
£
Principal Activity 35,877
Governance costs -

35,877

Staff costs

Total funds Total fund
2024 2023
£ £

35,877 35,196
763 829
36,640 36,025

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries

2024 2023
£ £
17,460 24,729

The average head count of employees during the year was 2 (2023: 2).

No employee received employee benefits of more than £60,000 during the year (2023: Nil).

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

Creditors: amounts falling due within one year

Accruals and deferred income

Analysis of charitable funds

Unrestricted funds

At 1 April
2023 Income
£ £
Unrestricted fund - General funds 16,279 20,262
At 1 April
2022 Income
£ £
Unrestricted fund - General funds 3,589 23,988

2024 2023
£ £
- 480
At 31 March
Expenditure 2024
£ £
(19,380) 17,161
At 31 March
Expenditure 2023
£ £
(11,298) 16,279

10
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Year ended 31 March 2024

1.

Analysis of charitable funds (continued)

Restricted funds

At 1 April
2023
£

Restricted Fund 19,263

At 1 April

Restricted Fund

Income Expenditure
£ £
21,920 (17,260)
Income Expenditure
£ £
22,284 (24,727)

At 31 March

At 31

2024
£
23,923

March
2023
£

19,263
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