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TRUSTEES’ REPORT FOR THE YEAR ENDED 31 JANUARY 2025

The Trustees (who are the directors of the company for the purposes of the Companies Act 2006)
present their annual report together with the unaudited financial statements of Light Education
Development (the “company”) for the year ended 31 January 2025. The Trustees confirm that the
Annual Report and financial statements of the company comply with the current statutory
requirements, the requirements of the company’s governing document and the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102).

STRUCTURE, GOVERNANCE AND MANAGEMENT
CONSTITUTION

The company is registered as a charitable company limited by guarantee (company number
6468130). The company is incorporated under the Companies Act 2006 and is a registered charity
number 1141243.

The principal object of the company is to promote sustainable development for the benefit of the
public in Peru, Nepal and elsewhere in the world.

METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the Company is the respoensibility of the Trustees who are elected and co-opted
under the terms of the Memorandum and Articles of Association of the company.

POLICIES ADCPTED FOR THE INDUCTION AND TRAINING OF TRUSTEES

On appointment, the Trustees are provided with a copy of the Memorandum and Articles of
Association of the company and a copy of the Charity Commission’s Guidance “The Essential
Trustee: What You Need to Know”. They are then thoroughly briefed on the aims and activities of
the charity.

ORGANISATIONAL STRUCTURE AND DECISiON MAKING

The activities of the charity are managed by the Trustees. There are at least two formal annual
meetings together with contact as required between the Trustees and those performing operations
in the field.

RELATED PARTY RELATIONSHIPS

During this financial year, the company contributed to The Partners Nepal for two projects: funding
for the Elderly Care Centre in Bung and the “One Day One Tree” Reforestation Programme. The
company also provide funds to the Himalayan Trust to fund emergency relief in and around Thame
in Nepal following the flood cause by the bursting of two glacial lakes above Thame.



RISK MANAGEMENT

The Trustees have assessed the major risks to which the company is exposed, in particular, those
related to the operations and finances of the company and are satisfied that systems and
procedures are in place to mitigate exposure to the major risks.

We carry Public & Products Liability Insurance and Employers’ Liability, Professional Liability &
Management Liability insurance.

OBJECTIVES AND ACTIVITIES
POLICIES AND OBJECTIVES

LED is a charity to support the philanthropic activities of Vai Pitkethly in remote mountain
communities in South America and the Himalayas. It is not affiliated to any other group, religious or
otherwise, and is funded mainly through the donations of those associated with Val’s trekking work.
Administered by veterans of Val's expeditions, the aim of the charity is to provide low-tech solutions
to 3 basic needs; cheap affordable lighting, basic education and healthcare leading to economic
development for the poorest people in these regions.

VOLUNTEERS

Volunteers are mostly people who have participated in treks run by Val Pitkethly and have seen at
first hand the benefits of the work she has done in the past. In additicn, [three] medical students
from Cambridge University carried out their overseas elective programme at the health post funded
by the company in Quishuar, Peru in the summer of 2024.

ACHIEVEMENTS AND PERFORMANCE

REVIEW OF ACTIVITIES

In the year to 31 January 2025, we combined core projects — solar light distribution, education and
health development in the remote communities in Nepal and Peru — with disaster relief following
the Thame glacial lake outburst flood in Nepal.

NEPAL

As well as providing school supplies in Thame (Solukhumbu) and Manaslu (Gorkha district), we
continued to provide funding to the local school in Thame which enabled them to continue engaging
the services of a full time teacher at the school for another year. Following the Thame Flood, all the
children and staff are now based at the school in Khumjung.



In August 2024 two glacial lakes above Thame village burst and water, mud, boulders and debris
flooded down the valley. The flood destroyed many of the homes and businesses in Thame, the
health post and school, autumn crops and winter stores, the hydro electric plant and trails to and
from the village. Working through the Himalayan Trust and local contacts we focused on providing
funding for initial food supplies and ensuring the education for the children of Thame.

LED partners with Ang Rita Sherpa of The Partners Nepal on their “One Day One Tree” project which
focuses on planting native tree species, suich as rhododendrons, junipers, birch, and fir, in key areas
of Solukhumbu, including Khunde, Khumjung, and Pangboche. This not only enhances forest cover
but also delivers critical ecological benefits, such as stabilizing soil, improving watershed health, and
creating habitats for local wildlife. Rooted in its collaborative approach, the program has also raised
awareness among communities about the vital role forests play in mitigating the effects of climate
change.

We also support The Partners Nepai with the running costs of the Elderiy Care Center old people’s
home in Bung.

Following thefloods that hit the Kathmandu Valley in September 2024, Mingmi and Tenzi Sherpa
distributed LED solar lights to outlying areas, 1 ¥ day’s walk from Kathmandu.

PERU

We continued to fund the nurse and medical supplies at Quishuar Health Post.

We distributed LED solar lights to 4 new village communities in the Cordillera Blanca, starting a
project originally planned in 20189.

We provided school supplies to Quishuar primary school.

In May 2024, the Wonky Wombats joined Val on a trek in the Cordillera Blanca, bringing eye glasses
with them all the way from Australia and helping to conduct eye clinics.

We also funded repairs at Quishuar Health Post and worked with the village committee to
recrganise the water supply for the village, including the supply for the health post.

FUNDRAISING ACTIVITIES AND INCOME GENERATION

Our Just Giving account has been a successful route for donations and we continue to encourage
potential donors to enter sponsored events such as marathons etc.



LED is registered with easyfundraising.org.uk which allows us to fundraise when participants shop
online.

In September 2024, we held a sponsored walk in the Bassenthwaite and Skiddaw area of the Lake
District followed by a dinner raising over £9,000.

INVESTMENT POLICY AND PERFORMANCE

Funds are kept in an interest-bearing bank account.

FINANCIAL REVIEW

RESERVES POLICY

Activities are based on the funds available; so it is not the intent to retain reserves.

PLANS FOR THE FUTURE

NEPAL

Thame Flood Relief: Gver the course of 2025 we expect to fund further flood relief projects in Thame
and to support the communities of Thame Teng (where many families have now moved to) and
Khumjung (where Thame schocl now eperates).

Solar lights: During her spring trek in Manaslu and Nar Phu, Val will be distributing lights to more
folks from remote communities in those areas. We also plan to distribute lights to more of the
outlying areas of Kathmandu Valley that remain without road access following September 2024’s
flood.

Mobile medical clinics, eye clinics & glasses distribution: The spring trek in Manaslu and Nar Phu will
provide Val and the group with the opportunity to run mobile medical clinics and eye clinics and to
distribute more of the reading and long distance glasses provided by Pat and Dave Booth. Khumbu
region now has an optician but we plan to run a mobile eye clinic there too.

Thame & Samdo schools: LED will continue support the Thame teacher and provide schoo! supplies
for Thame and Samdo schools for another year.

Bung Old People’s Home: LED will continue partnering with The Partners Nepal to support the
running costs of Bung old people’s home.

Solukhumbu reforestation: LED will continue partnering with The Partners Nepal to support their
“One Day One Tree” project.



PERU

Solar lights: We will continue with our project to distribute LED solar lights to four new village
communities in the Cordillera Blanca.

Quishuar primary school: We will continue to provide school supplies each year.

Quishuar Health Post: We will continue to fund the nurse and medical supplies, and ongoing
maintenance of the building itself.

Quishuar Health Post Volunteers: Three medical students are already confirmed for summer 2025.
Val’s planning mobile medical clinics during their time in the Cordillera Blanca which forms their
elective placement.

Greenhouses: LED is funding the cost of replacing three polytunnel greenhouses that were stolen
from the health post during autumn 2024. The thieves also stole the four greenhouses the villagers
constructed having seen the benefits brought by fresh vegetables grown in the health post
greenhouses.

GJ Buchan
Company Secretary



Light Education Development Charity No 1141243
Company No |6468130

Annual accounts for the period

: Peri
Period start date 01-Feb-24 |  To e 31-Jan-25

Section A Statement of financial activities (lncludlng summary income

and expenditure account)

o

2

§ Restricted

S Unrestricted income Endowment Prior year
Recommended categories by activity S funds funds funds Total funds funds

£ £ £ £ £

Income (Note 3) FO1 FO02 FO3 FO4 F05
Income and endowments from:
Donations and legacies S01 39,964 - - 39,964 15,835
Charitable activities S02 - - - - =
Other trading activities 503 - - - - -
Investments S04 - - = 1
Separate material item of income S05 - N ~ y _
Other S06 = = = o =
Total ) s07 39,964 - - 39,964 15,836
Expenditure (Notes 6)
Expenditure on:
Raising funds - S08 - - - = E
Charitable activities - - ) ¢ S09 24,909 N o 24.909 14,848
Separate material expense item S10
Other S11 = - - = &
Total i $12 24 909 - - 24 909 14,848
Net income/(expenditure) before tax for
the reporting period - I 513 15,055 - - ¥ 15,055 988
Tax payable X 514 = g N = 2
Net income/(expenditure) after tax before
investment gains/(losses) S15 15,055 - - 15,055 988
Net gains/(losses) on
investments S16 - < & S -
Net inceme/(expenditure) s17 15,055 - - 15,055 988
Extraordinary items s18 - - - -
Transfers between funds s19 - - - - .
Other recognised gains/(losses):
Gains and losses on revaluation of fixed assets for the
charity’s own use S20 = - = = =
Other gains/(losses) - s21 - = = = -
Net movement in funds S22 15,055 - - 15,055 988
Reconciliation of
funds:
Total funds brought forward $23 20,821 = - 20,821 19,833
Total funds carried forward s24 35,876 - - 35,876 20,821




Light Education Development Charity No  [1141243
Company No |6468130

Section B Balance sheet

o
]
Zz
g Restricted
§ Unrestricted income Endowment Total this Total last
] funds funds funds year year
£ £ £ £ £
Fixed assets Fo1 F02 FO3 Fo4 FO5
Intangible assets (Note 15) BO1 - - - = =
Tangible assets (Note 14) B02 - - - - ]
Heritage assets (Note 16) BO3 - = = 5 =
investments (Note 17) BO4 - - - - =
Total fixed assets B05 = = = = =
Current assets
" Stocks (Note 18) BO6 - - P = =
‘Debtors (Note 19) BO7 - - - - -
- -Investments (Note 17.4) BO8 - - - = .
Cash at bank and in hand (Note 24) B09 35,876 - - 35,876 19,833
=k Total current assets  B10 35,676 - - 35,8 19,833
Creditors: amounts falling due within
one year (Note 20). : B11 - = - - 5
Net current assets/(liabilities) 812 [ 35876 =] -] 35875] 19,833 |
Total assets less current liabilities 813 [ 35876 =T - 358786] 19,833 |
Creditors: amounts falling due after
one year (Note 20} B14 - . - =
Provisions for liabiiities : B15 - - - - -
Total net assets or liabilities . B16 35,876 - - 35,876.[. 19,833
Funds of the Charity
Endowment funds (Note 27) B17 - = -
Restricted income funds (Note 27) B18 - = s
Unrestricted funds B19 | 35,876 - 35,876 19,833
Revaluation reserve B20 u
Fair value reserve B21
Total funds B22 | 35876 | | - 35,876 19.833

The company was entitied to exemption from audit under s477 of the Companies Act 2006 relating to small

companies.
The members have not required the company to obtain an audit in accordance with section 476 of the

Companies Act 2008.

The directors acknowledge their-responsibilities for complying with the requirements of the Companies Act
with respect to accounting records and the preparation of accounts.

These accounts have beén prepared in accordance with the provisions applicable to small companies
subject to the small companies regime and in accordance with FRS102 SORP.

Signed by one or two trustees/directors on behalf of all the . Date of
A Print Name approval
trustees/directors
dd/mmiyyyy
Michael John Smith
Signature of director authent!catlng accounts being sent to 22/02/2025
Companies House

CC17a (Excel) 1 18/09/2025



Section C Notes to the accounts

Note 1  Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items reccgnised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:
the Statement of Recommended Practice: Accounting and Reporting by Charities

« and with* 4 preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of

* and with Y |ireland (FRS 102)

+ and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by
FRS 102.*

~ -Tick as appropriate

1.2 Going concern

If there are material uncertainties related to events or conditions that cast significant doubt on the chariiy's
ability to continue as a going concern, please provide the following details or state "Not applicable”, if
appropriate:

An explanation as to those factors that support|Not Applicable
the conclusion that the charity is a going
concern,

Disclosure of any uncertainties that make the |Not Applicable
going concern assumption doubtful;

Where accounts are not prepared on a going |Not Applicable
concern basis, please disclose this fact
together with the basis on which the trustees
prepared the accounts and the reason why the
charity is not regarded as a going concern.

1.3 Change of accounting policy
The accounts present a true and fair view and no changes have been made to the accounting policies adopted in
note { }.

Yes* 4

* -Tick as appropriate
No*

Please disclose:

(i) the nature of the change in accounting policy;

(ii) the reasons why applying the new accounting policy
provides more reliable and more relevant information;
and

CC17a (Excel) 1 18/09/2025



(iii) the amount of the adjustment for each line affected
in the current period, each prior period presented and
the aggregate amount of the adjustment relating to
periods before those presented, 3.44 FRS102 SORP.

1.4 Changes to accounting estimates

No changes to accounting estimates have occurred in the reporting period (3.46 FRS102 SORP).
Yes* v
No*

* -Tick as appropriate

Please disclose:

(i) the nature of any changes; Not applicable

(i) the effect of the change on income and expense or
assets and liabiiities for the current peried; and

(iii} where practicable, the effect of the change in one or
more future periods.

1.5 Material prior year errors
No material prior year error have been identified in the reporting period (3.47 FRS102 SORP).

Yes* v
No*

* -Tick as appropriate

Please disclose:

(i) the nature of the prior period error; Not Applicable

(ii) for each prior period presented in the accounts, the
amount of the correction for each account line item
affected; and

(iij) the amount of the correction at the beginning of the
earliest prior period presented in the accounts.

CC17a (Excel) 2 18/09/2025



Section C Notes to the accounts (cont)

Note 2 Accounting policies

This standard list of accounting policies has been applied by the charity except for those deleted. Where a
different or additional policy has been adopted then this is detailed in the box below.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE
Please provide a description

of the nature of each change |N/A
in accounting policy

Reconciliation of funds per previous GAAP to funds determined under FRS 102

Start of End of
period period
£ £
Fund balances as previously
stated
Adjustments:

Fund balance as restated

Reconciliaticn of net income/(net expenditure) per previous GAAP ta net income/(net expenditure) under FRS
102
End of
£

Net income/i(expenditure) as previously

stated
Adjustments:

Previous period net income/(expenditure) as
restated

CC17a (Excel) 1 18/09/2025



Section C

Note 2
2.2 INCOME

Recognition of income

Offsetting

Grants and donations

Legacies

Government grants

Tax reclaims on -
donations and gifts

Contractual income and
performance related
grants

Donated goods

Donated services and
facilities

Support costs

Nl ke ae Wals

CC17 FRS 102 SORP

Notes to the accounts

Accounting policies

These are included in the Statement of Financial Activities (SoFA) when:
. the charity becomes entitled to the resources;

e itis more likely than not that the trustees will receive the resources;
¢ the monetary value can be measured with sufficient reliability.

" Thefe has been no offsetting of assets and liabilities, or income and expenses, uniess

required or permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only included in the SoFA when the general income
recognition criieria are met (5.10 to 5.12 FRS102 SORP).

In the case of performance related grants, income must only be recognised to the extent
that the charity has provided the specified goods or services as entitlement to the grant
only occurs when the performance related conditions are met (5.16 FRS 102 SORP).

Legacies are included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in
the estate and any conditions attached to the legacy are either within the control of the
charity or have been met.

The charity has received government grants in the reporting period

Gift Aid receivabie is included in inccme when there is a valid declaration from the donor.

Any Gift Aid amount recovered on a donation is considered to be part of that gift and is-
-treated as an addition to the same fund as the initial donation unless the donor or the
terms of the appeal have specified otherwise

This is only included in the SoFA once the charity has provided the related goods or
services or met the performance related conditions

Donated goods are measured at fair value {the amount for which the asset couid be
exchanged) unless impractical to do so.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be
the fair value of those gifts at the time of their receipt and they are recognised on receipt
In the reporting period in which the stocks are distributed, they are recognised as an
expense at the carrying amount of the stocks at distribution,

Donated goods for resale are measured at fair value on initial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in 'Income
from other trading activities' with the correspending stock recognised in the balance
sheet. On its sale the value of stock is charged against ‘Income from other trading
activities' and the proceeds from sale are also recognised as 'Income from other trading
activities',

Goods donated for on-going use by the charity are recognised as tangible fixed assets
and included in the SoFA as incoming resources when receivable

Gifts in kind for use by the charity are included in the SoFA as income from donations
when receivable

Donated services and facilities are included in the SOFA when received at the value of
the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as
income with an equivalent amount recognised as an expense under the appropriate
heading in the SOFA

The charity has incurred expenditure on support costs

The value of any voluntary help received is not included in the accounts but is described

(cont)

Yes* No* N/a*
L v 1
Yes*® No* N/a*
v
Yes* No* N/a*
I v ]
Yes* No* N/a*
| v
Yes*® No* N/a*
I 7|
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes™ Nc* N/a*
I il
Yes”® No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
I ‘|
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
18/09/2025



vululieet neip

Income from interest,
royalties and dividends

Income from membership
subscriptions

Settlement of insurance
claims

Investment gains and
losses

in the trustees’ annual report.

This is included in the accounts when receipt is probable and the amount receivable can
be measured reliably

Membership subscriptions received in the nature of a gift are recognised in Donations
and Legacies.

Membership subscriptions which.gives.a member the right to:buy services or other
bénehits are Fécognised asincome earned from the provision 6f goods and services as
income from charitable activities.

Insurance claims are only included in the SoFA when the general income recognition
criteria are met (5.10 tc 5.12 FRS102 SORP) and are included as an item of other
income in the SoFA.

This includes any realisec or unrealised gains or iosses on the sale of investments and
any gain or loss resulting from revaluing investments to market value at the end of the
year

2.3 EXPENDITURE AND LIABILITIES

Liability recognition

Governance and support
costs

Grants with performance
conditions :

Grants payable without
performance conditions

Redundancy cost
Deferred income
Creditors

Provisions for liabilities

Basic financial
instruments

2.4 ASSETS

Tangible fixed assets for

use by charity

Intangible fixed assets

Heritage assets

CC17 FRS 102 SORP

Liabilities are recognised where it is more likely than not that there is a legal or
constructive obligation cammitting the charity to pay out resources and the amount of the
obligation can be measured with reasonable certainty.

Support costs have been allocated between governance costs and other support.
Governance costs comprise all costs involving public accountability of the charity and its
compliance with regulation and good practice.

Support costs inciude centiral functions and have been aliocated to activity cost
categories on a basis consistent with the use of resources, eg allocating property costs
by floor areas, or per capita, staff costs by the time spent and other costs by their usage.

V\_Ihere the charity gives a grant with conditions for its payment being a specific level of
service or output to be provided, such grants are only recognised in the SoFA once the
recipient of the grant has provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to
realistically avoid the commitment, a liability for the full funding obligation must be
recognised.

The charity made no redundancy payments during the regoriing period.

No material item of deferred income has been included in the acceunts.

The charity has creditors which are measured at settlement armounts less any trade
discounts

A liability is measured on recognition at its historical cost and then subsequently
measured ai the best estimate of the amount required to settle the obligation at the
reporting date

The charity accounts for basic financial instruments on initial recognition as per
paragraph 10.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP

These are capitalised if they can be used for more than one year, and cost at least
They are valued at cost.
The depreciation rates and methods used are disciosed in note 14,

The charity has intangible fixed assets, that is, non-monetary assets that do not have
physical substance but are identifiable and are controlled by the charity through custody
or legal rights. The amortisation rates and methods used are disclosed in note 15

They are valued at cost

The charity has heritage assets, that is, non-monetary assets with historic, artistic,
scientific, technological, geophysical or environmental qualities that are held and
maintained principally for their contribution to knowledge and culture. The depreciation
rates and methods used as disclosed in note 16

They are valued at cost.

v
Yes* No* N/a*
v
Yes* No* N/a*

Yes® No* Nia*
v
Yes* No* N/a*
v
Yes™ No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
I [ -]
Yes™ No* N/a*
I | <]
Yes* No* N/a*
I | <]
Yes* No* N/a*
I [ ~ ]
Yes* No* N/a*
I [ <]
Yes™ No* N/a*
L [ < |
Yes* No* N/a*
I [ ]
Yes* No* N/a*
I [ <]
Yes* No* N/a*
I [ ~ |
Yes™ No* N/a*
I [ <]
Yes* No* N/a*
v
Yes* No* N/a*
| | 7|
Yes* No* N/a*
v
Yes” No* N/a*

[ - |

18/09/2025



Investments

Stocks and work in
progress

Debtors

Current asset investments

Fixed asset investments in quoted shares, traded bonds and similar investments are

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

CC17 FRS 102 SORP

valued at initially at cost and subsequently at fair value (their market value) at the year Yes* No* N/a*
end. The same treatment is applied to unlisted investments unless fair value cannot be
measured reliably in which case it is measured at cost less impairment v
Investments held for resale or pending their sale and cash and cash equivalents with a Yes* No* N/a*
maturity date of less than 1 year are treated as current asset investments I v ]
2 £l

Stocks held for sale as part of non-charitable trade are measured at the lower or cost or-. Yes No* N/a
net realisable valug. ~ - T ) o o
Goods or services provided as part of a charitable activity are measured at net realisable Yes* No*  N/a*
value based on the service potentiai provided by items of stock. v
Work in progress is valued at cost less any foreseeable loss that is likely to occur on the Yes* No* N/a*
contract. I / ]
Debtors (including trade debtors and loans receivable) are measured on initial .
recognition at settiement amount after any trade discounts or amount advanced by the Yes No*  N/a~
charity. Subsequently, they are measured at the cash or other consideration expected to v
be received
The charity has investments which it holds for resale or pending their sale and cash and Yes* No* N/g*
cash equivalents with a maturity date less than one year. These inciude cash on deposit £s 0 /a
and cash equivalents with a maturity of loss than one year heid for investment purposes =
rather than to meet short-term cash commitments as they fall due,

Yes* No* N/a*
They are valued at fair value except where they qualify as basic financial instruments. v

3 18/09/2025



Section C - "~ - _Notes to the accounts

Note 24 Cash at bank and in hand

Short term cash investments (less than 3 months maturity date)
Short term deposits

Cash at bank and on hand

Other

Total

CC17a (Excel) 1

This year Last year
£ £
35,876 20,821
35,876 20,821

18/09/2025




Secticn C

Note 28

Notes to the accounts

Transactions with trustees and related parties

(cont)

If the charity has any transactions with related parties (other than the trustee expenses explained in guidance notes)
details of such transactions should be provided in this note. If there are no transactions to report, please enter “True” in
the box or "False" if there are transactions to report.

28.1 Trustee remuneration and benefits

This year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with their charity or a related entity (True or False)

TRUE

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for,
any remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it.

Name of trustee

Legal authority (eg
order, governing
document)

Amounts paid or benefit vaiue

Remuneration Pension Redundancy Other TOTAL
contribution (including
loss of
office)/lex
gratia
£ £ £ £ £

Please give details of why remuneration or other

employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

If a third party has been reimbursed for providing one or
more trustees, state the nature of the payn:ent and

amount of the reimbursement.

State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension

scheme.

CC17a (Excel)
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Last year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with their charity or a related entity (True or False)

TRUE

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for,

any remuhera

Faat o =

tion.or.other benefits paid to a trustee by the charity or anngs,titution g;(:omprap‘_v, connected with it. o o

Legal authority (eg
order, governing
document)

Name of trustee

Amounts paid or benefit value

Remuneration

Pension
contribution

(including
loss of
office)lex
gratia

Redundancy

Other TOTAL

Please give details of why remuneration or cther
employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

If a third party has been reimbursed for providing one or
more trustees, state the nature of the payment and
amount of the reimbursement.

State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension
scheme.

28.2 Trustees' expenses

If the charity has paid trustees expenses for fuifiliing their duties, details of such transactions should be providad in this
note. If there are no transactions to report, please enter “True” in the box below. If there are transactions to repost, please

enter "False",

No trustee expenses have been incurred (True or False) TRUE
This year Last year
Type of expenses reimbursed P £
Travel _ _
Subsistence - -
Accommodation j ]
Other (please specify): . -
TOTAL =
CC17a (Excel) 2 18/09/2025



Please provide the number of trustees reimbursed for expenses or who
had expenses paid by the charity

"~ 28.3 Transaction(s) with related parties -

Please give details of any transaction undertaken by (or on behalf of) the charity in which a related party has a material
interest, including where funds have been held as agent for related parties. If there are no such transactions, please enter

‘true’ in the box provided.

This year
There have been no reiated party transactions in the reporting period (True or Faise) TRUE
Amounts
Name of the trustee | Relationship | Description of the Amount Balance at | Provision for bad debts wrdif‘t:eirr:;ff
or related party to charity transaction(s) period end at period end reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, including any security and the
nature of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
Last year
There have been no related party transactions in the reporting period (True or False) | TRUE |
Amounts
. . . B written off
Name of the trustee | Relationship | Description of the Balance at | Provision for bad debts f
or related party to charity transaction(s) Amount eriod end at period end during
P P reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, including any security and the
nature of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
18/09/2025
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TRUSTEES’ REPORT FOR THE YEAR ENDED 31 JANUARY 2025

The Trustees (who are the directors of the company for the purposes of the Companies Act 2006)
present their annual report together with the unaudited financial statements of Light Education
Development (the “company”) for the year ended 31 January 2025. The Trustees confirm that the
Annual Report and financial statements of the company comply with the current statutory
requirements, the requirements of the company’s governing document and the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102).

STRUCTURE, GOVERNANCE AND MANAGEMENT
CONSTITUTION

The company is registered as a charitable company limited by guarantee (company number
6468130). The company is incorporated under the Companies Act 2006 and is a registered charity
number 1141243.

The principal object of the company is to promote sustainable development for the benefit of the
public in Peru, Nepal and elsewhere in the world.

METHOD OF APPOINTMENT OR ELECTION OF TRUSTEES

The management of the Company is the respoensibility of the Trustees who are elected and co-opted
under the terms of the Memorandum and Articles of Association of the company.

POLICIES ADCPTED FOR THE INDUCTION AND TRAINING OF TRUSTEES

On appointment, the Trustees are provided with a copy of the Memorandum and Articles of
Association of the company and a copy of the Charity Commission’s Guidance “The Essential
Trustee: What You Need to Know”. They are then thoroughly briefed on the aims and activities of
the charity.

ORGANISATIONAL STRUCTURE AND DECISiON MAKING

The activities of the charity are managed by the Trustees. There are at least two formal annual
meetings together with contact as required between the Trustees and those performing operations
in the field.

RELATED PARTY RELATIONSHIPS

During this financial year, the company contributed to The Partners Nepal for two projects: funding
for the Elderly Care Centre in Bung and the “One Day One Tree” Reforestation Programme. The
company also provide funds to the Himalayan Trust to fund emergency relief in and around Thame
in Nepal following the flood cause by the bursting of two glacial lakes above Thame.



RISK MANAGEMENT

The Trustees have assessed the major risks to which the company is exposed, in particular, those
related to the operations and finances of the company and are satisfied that systems and
procedures are in place to mitigate exposure to the major risks.

We carry Public & Products Liability Insurance and Employers’ Liability, Professional Liability &
Management Liability insurance.

OBJECTIVES AND ACTIVITIES
POLICIES AND OBJECTIVES

LED is a charity to support the philanthropic activities of Vai Pitkethly in remote mountain
communities in South America and the Himalayas. It is not affiliated to any other group, religious or
otherwise, and is funded mainly through the donations of those associated with Val’s trekking work.
Administered by veterans of Val's expeditions, the aim of the charity is to provide low-tech solutions
to 3 basic needs; cheap affordable lighting, basic education and healthcare leading to economic
development for the poorest people in these regions.

VOLUNTEERS

Volunteers are mostly people who have participated in treks run by Val Pitkethly and have seen at
first hand the benefits of the work she has done in the past. In additicn, [three] medical students
from Cambridge University carried out their overseas elective programme at the health post funded
by the company in Quishuar, Peru in the summer of 2024.

ACHIEVEMENTS AND PERFORMANCE

REVIEW OF ACTIVITIES

In the year to 31 January 2025, we combined core projects — solar light distribution, education and
health development in the remote communities in Nepal and Peru — with disaster relief following
the Thame glacial lake outburst flood in Nepal.

NEPAL

As well as providing school supplies in Thame (Solukhumbu) and Manaslu (Gorkha district), we
continued to provide funding to the local school in Thame which enabled them to continue engaging
the services of a full time teacher at the school for another year. Following the Thame Flood, all the
children and staff are now based at the school in Khumjung.



In August 2024 two glacial lakes above Thame village burst and water, mud, boulders and debris
flooded down the valley. The flood destroyed many of the homes and businesses in Thame, the
health post and school, autumn crops and winter stores, the hydro electric plant and trails to and
from the village. Working through the Himalayan Trust and local contacts we focused on providing
funding for initial food supplies and ensuring the education for the children of Thame.

LED partners with Ang Rita Sherpa of The Partners Nepal on their “One Day One Tree” project which
focuses on planting native tree species, suich as rhododendrons, junipers, birch, and fir, in key areas
of Solukhumbu, including Khunde, Khumjung, and Pangboche. This not only enhances forest cover
but also delivers critical ecological benefits, such as stabilizing soil, improving watershed health, and
creating habitats for local wildlife. Rooted in its collaborative approach, the program has also raised
awareness among communities about the vital role forests play in mitigating the effects of climate
change.

We also support The Partners Nepai with the running costs of the Elderiy Care Center old people’s
home in Bung.

Following thefloods that hit the Kathmandu Valley in September 2024, Mingmi and Tenzi Sherpa
distributed LED solar lights to outlying areas, 1 ¥ day’s walk from Kathmandu.

PERU

We continued to fund the nurse and medical supplies at Quishuar Health Post.

We distributed LED solar lights to 4 new village communities in the Cordillera Blanca, starting a
project originally planned in 20189.

We provided school supplies to Quishuar primary school.

In May 2024, the Wonky Wombats joined Val on a trek in the Cordillera Blanca, bringing eye glasses
with them all the way from Australia and helping to conduct eye clinics.

We also funded repairs at Quishuar Health Post and worked with the village committee to
recrganise the water supply for the village, including the supply for the health post.

FUNDRAISING ACTIVITIES AND INCOME GENERATION

Our Just Giving account has been a successful route for donations and we continue to encourage
potential donors to enter sponsored events such as marathons etc.



LED is registered with easyfundraising.org.uk which allows us to fundraise when participants shop
online.

In September 2024, we held a sponsored walk in the Bassenthwaite and Skiddaw area of the Lake
District followed by a dinner raising over £9,000.

INVESTMENT POLICY AND PERFORMANCE

Funds are kept in an interest-bearing bank account.

FINANCIAL REVIEW

RESERVES POLICY

Activities are based on the funds available; so it is not the intent to retain reserves.

PLANS FOR THE FUTURE

NEPAL

Thame Flood Relief: Gver the course of 2025 we expect to fund further flood relief projects in Thame
and to support the communities of Thame Teng (where many families have now moved to) and
Khumjung (where Thame schocl now eperates).

Solar lights: During her spring trek in Manaslu and Nar Phu, Val will be distributing lights to more
folks from remote communities in those areas. We also plan to distribute lights to more of the
outlying areas of Kathmandu Valley that remain without road access following September 2024’s
flood.

Mobile medical clinics, eye clinics & glasses distribution: The spring trek in Manaslu and Nar Phu will
provide Val and the group with the opportunity to run mobile medical clinics and eye clinics and to
distribute more of the reading and long distance glasses provided by Pat and Dave Booth. Khumbu
region now has an optician but we plan to run a mobile eye clinic there too.

Thame & Samdo schools: LED will continue support the Thame teacher and provide schoo! supplies
for Thame and Samdo schools for another year.

Bung Old People’s Home: LED will continue partnering with The Partners Nepal to support the
running costs of Bung old people’s home.

Solukhumbu reforestation: LED will continue partnering with The Partners Nepal to support their
“One Day One Tree” project.



PERU

Solar lights: We will continue with our project to distribute LED solar lights to four new village
communities in the Cordillera Blanca.

Quishuar primary school: We will continue to provide school supplies each year.

Quishuar Health Post: We will continue to fund the nurse and medical supplies, and ongoing
maintenance of the building itself.

Quishuar Health Post Volunteers: Three medical students are already confirmed for summer 2025.
Val’s planning mobile medical clinics during their time in the Cordillera Blanca which forms their
elective placement.

Greenhouses: LED is funding the cost of replacing three polytunnel greenhouses that were stolen
from the health post during autumn 2024. The thieves also stole the four greenhouses the villagers
constructed having seen the benefits brought by fresh vegetables grown in the health post
greenhouses.

GJ Buchan
Company Secretary



Light Education Development Charity No 1141243
Company No |6468130

Annual accounts for the period

: Peri
Period start date 01-Feb-24 |  To e 31-Jan-25

Section A Statement of financial activities (lncludlng summary income

and expenditure account)

o

2

§ Restricted

S Unrestricted income Endowment Prior year
Recommended categories by activity S funds funds funds Total funds funds

£ £ £ £ £

Income (Note 3) FO1 FO02 FO3 FO4 F05
Income and endowments from:
Donations and legacies S01 39,964 - - 39,964 15,835
Charitable activities S02 - - - - =
Other trading activities 503 - - - - -
Investments S04 - - = 1
Separate material item of income S05 - N ~ y _
Other S06 = = = o =
Total ) s07 39,964 - - 39,964 15,836
Expenditure (Notes 6)
Expenditure on:
Raising funds - S08 - - - = E
Charitable activities - - ) ¢ S09 24,909 N o 24.909 14,848
Separate material expense item S10
Other S11 = - - = &
Total i $12 24 909 - - 24 909 14,848
Net income/(expenditure) before tax for
the reporting period - I 513 15,055 - - ¥ 15,055 988
Tax payable X 514 = g N = 2
Net income/(expenditure) after tax before
investment gains/(losses) S15 15,055 - - 15,055 988
Net gains/(losses) on
investments S16 - < & S -
Net inceme/(expenditure) s17 15,055 - - 15,055 988
Extraordinary items s18 - - - -
Transfers between funds s19 - - - - .
Other recognised gains/(losses):
Gains and losses on revaluation of fixed assets for the
charity’s own use S20 = - = = =
Other gains/(losses) - s21 - = = = -
Net movement in funds S22 15,055 - - 15,055 988
Reconciliation of
funds:
Total funds brought forward $23 20,821 = - 20,821 19,833
Total funds carried forward s24 35,876 - - 35,876 20,821




Light Education Development Charity No  [1141243
Company No |6468130

Section B Balance sheet

o
]
Zz
g Restricted
§ Unrestricted income Endowment Total this Total last
] funds funds funds year year
£ £ £ £ £
Fixed assets Fo1 F02 FO3 Fo4 FO5
Intangible assets (Note 15) BO1 - - - = =
Tangible assets (Note 14) B02 - - - - ]
Heritage assets (Note 16) BO3 - = = 5 =
investments (Note 17) BO4 - - - - =
Total fixed assets B05 = = = = =
Current assets
" Stocks (Note 18) BO6 - - P = =
‘Debtors (Note 19) BO7 - - - - -
- -Investments (Note 17.4) BO8 - - - = .
Cash at bank and in hand (Note 24) B09 35,876 - - 35,876 19,833
=k Total current assets  B10 35,676 - - 35,8 19,833
Creditors: amounts falling due within
one year (Note 20). : B11 - = - - 5
Net current assets/(liabilities) 812 [ 35876 =] -] 35875] 19,833 |
Total assets less current liabilities 813 [ 35876 =T - 358786] 19,833 |
Creditors: amounts falling due after
one year (Note 20} B14 - . - =
Provisions for liabiiities : B15 - - - - -
Total net assets or liabilities . B16 35,876 - - 35,876.[. 19,833
Funds of the Charity
Endowment funds (Note 27) B17 - = -
Restricted income funds (Note 27) B18 - = s
Unrestricted funds B19 | 35,876 - 35,876 19,833
Revaluation reserve B20 u
Fair value reserve B21
Total funds B22 | 35876 | | - 35,876 19.833

The company was entitied to exemption from audit under s477 of the Companies Act 2006 relating to small

companies.
The members have not required the company to obtain an audit in accordance with section 476 of the

Companies Act 2008.

The directors acknowledge their-responsibilities for complying with the requirements of the Companies Act
with respect to accounting records and the preparation of accounts.

These accounts have beén prepared in accordance with the provisions applicable to small companies
subject to the small companies regime and in accordance with FRS102 SORP.

Signed by one or two trustees/directors on behalf of all the . Date of
A Print Name approval
trustees/directors
dd/mmiyyyy
Michael John Smith
Signature of director authent!catlng accounts being sent to 22/02/2025
Companies House
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Section C Notes to the accounts

Note 1  Basis of preparation

This section should be completed by all charities .

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items reccgnised at cost or
transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with:
the Statement of Recommended Practice: Accounting and Reporting by Charities

« and with* 4 preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

the Financial Reporting Standard applicable in the United Kingdom and Republic of

* and with Y |ireland (FRS 102)

+ and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by
FRS 102.*

~ -Tick as appropriate

1.2 Going concern

If there are material uncertainties related to events or conditions that cast significant doubt on the chariiy's
ability to continue as a going concern, please provide the following details or state "Not applicable”, if
appropriate:

An explanation as to those factors that support|Not Applicable
the conclusion that the charity is a going
concern,

Disclosure of any uncertainties that make the |Not Applicable
going concern assumption doubtful;

Where accounts are not prepared on a going |Not Applicable
concern basis, please disclose this fact
together with the basis on which the trustees
prepared the accounts and the reason why the
charity is not regarded as a going concern.

1.3 Change of accounting policy
The accounts present a true and fair view and no changes have been made to the accounting policies adopted in
note { }.

Yes* 4

* -Tick as appropriate
No*

Please disclose:

(i) the nature of the change in accounting policy;

(ii) the reasons why applying the new accounting policy
provides more reliable and more relevant information;
and

CC17a (Excel) 1 18/09/2025



(iii) the amount of the adjustment for each line affected
in the current period, each prior period presented and
the aggregate amount of the adjustment relating to
periods before those presented, 3.44 FRS102 SORP.

1.4 Changes to accounting estimates

No changes to accounting estimates have occurred in the reporting period (3.46 FRS102 SORP).
Yes* v
No*

* -Tick as appropriate

Please disclose:

(i) the nature of any changes; Not applicable

(i) the effect of the change on income and expense or
assets and liabiiities for the current peried; and

(iii} where practicable, the effect of the change in one or
more future periods.

1.5 Material prior year errors
No material prior year error have been identified in the reporting period (3.47 FRS102 SORP).

Yes* v
No*

* -Tick as appropriate

Please disclose:

(i) the nature of the prior period error; Not Applicable

(ii) for each prior period presented in the accounts, the
amount of the correction for each account line item
affected; and

(iij) the amount of the correction at the beginning of the
earliest prior period presented in the accounts.

CC17a (Excel) 2 18/09/2025



Section C Notes to the accounts (cont)

Note 2 Accounting policies

This standard list of accounting policies has been applied by the charity except for those deleted. Where a
different or additional policy has been adopted then this is detailed in the box below.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE
Please provide a description

of the nature of each change |N/A
in accounting policy

Reconciliation of funds per previous GAAP to funds determined under FRS 102

Start of End of
period period
£ £
Fund balances as previously
stated
Adjustments:

Fund balance as restated

Reconciliaticn of net income/(net expenditure) per previous GAAP ta net income/(net expenditure) under FRS
102
End of
£

Net income/i(expenditure) as previously

stated
Adjustments:

Previous period net income/(expenditure) as
restated

CC17a (Excel) 1 18/09/2025



Section C

Note 2
2.2 INCOME

Recognition of income

Offsetting

Grants and donations

Legacies

Government grants

Tax reclaims on -
donations and gifts

Contractual income and
performance related
grants

Donated goods

Donated services and
facilities

Support costs

Nl ke ae Wals

CC17 FRS 102 SORP

Notes to the accounts

Accounting policies

These are included in the Statement of Financial Activities (SoFA) when:
. the charity becomes entitled to the resources;

e itis more likely than not that the trustees will receive the resources;
¢ the monetary value can be measured with sufficient reliability.

" Thefe has been no offsetting of assets and liabilities, or income and expenses, uniess

required or permitted by the FRS 102 SORP or FRS 102.

Grants and donations are only included in the SoFA when the general income
recognition criieria are met (5.10 to 5.12 FRS102 SORP).

In the case of performance related grants, income must only be recognised to the extent
that the charity has provided the specified goods or services as entitlement to the grant
only occurs when the performance related conditions are met (5.16 FRS 102 SORP).

Legacies are included in the SOFA when receipt is probable, that is, when there has
been grant of probate, the executors have established that there are sufficient assets in
the estate and any conditions attached to the legacy are either within the control of the
charity or have been met.

The charity has received government grants in the reporting period

Gift Aid receivabie is included in inccme when there is a valid declaration from the donor.

Any Gift Aid amount recovered on a donation is considered to be part of that gift and is-
-treated as an addition to the same fund as the initial donation unless the donor or the
terms of the appeal have specified otherwise

This is only included in the SoFA once the charity has provided the related goods or
services or met the performance related conditions

Donated goods are measured at fair value {the amount for which the asset couid be
exchanged) unless impractical to do so.

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be
the fair value of those gifts at the time of their receipt and they are recognised on receipt
In the reporting period in which the stocks are distributed, they are recognised as an
expense at the carrying amount of the stocks at distribution,

Donated goods for resale are measured at fair value on initial recognition, which is the
expected proceeds from sale less the expected costs of sale, and recognised in 'Income
from other trading activities' with the correspending stock recognised in the balance
sheet. On its sale the value of stock is charged against ‘Income from other trading
activities' and the proceeds from sale are also recognised as 'Income from other trading
activities',

Goods donated for on-going use by the charity are recognised as tangible fixed assets
and included in the SoFA as incoming resources when receivable

Gifts in kind for use by the charity are included in the SoFA as income from donations
when receivable

Donated services and facilities are included in the SOFA when received at the value of
the gift to the charity provided the value of the gift can be measured reliably.

Donated services and facilities that are consumed immediately are recognised as
income with an equivalent amount recognised as an expense under the appropriate
heading in the SOFA

The charity has incurred expenditure on support costs

The value of any voluntary help received is not included in the accounts but is described

(cont)

Yes* No* N/a*
L v 1
Yes*® No* N/a*
v
Yes* No* N/a*
I v ]
Yes* No* N/a*
| v
Yes*® No* N/a*
I 7|
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes™ Nc* N/a*
I il
Yes”® No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
I ‘|
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
18/09/2025



vululieet neip

Income from interest,
royalties and dividends

Income from membership
subscriptions

Settlement of insurance
claims

Investment gains and
losses

in the trustees’ annual report.

This is included in the accounts when receipt is probable and the amount receivable can
be measured reliably

Membership subscriptions received in the nature of a gift are recognised in Donations
and Legacies.

Membership subscriptions which.gives.a member the right to:buy services or other
bénehits are Fécognised asincome earned from the provision 6f goods and services as
income from charitable activities.

Insurance claims are only included in the SoFA when the general income recognition
criteria are met (5.10 tc 5.12 FRS102 SORP) and are included as an item of other
income in the SoFA.

This includes any realisec or unrealised gains or iosses on the sale of investments and
any gain or loss resulting from revaluing investments to market value at the end of the
year

2.3 EXPENDITURE AND LIABILITIES

Liability recognition

Governance and support
costs

Grants with performance
conditions :

Grants payable without
performance conditions

Redundancy cost
Deferred income
Creditors

Provisions for liabilities

Basic financial
instruments

2.4 ASSETS

Tangible fixed assets for

use by charity

Intangible fixed assets

Heritage assets

CC17 FRS 102 SORP

Liabilities are recognised where it is more likely than not that there is a legal or
constructive obligation cammitting the charity to pay out resources and the amount of the
obligation can be measured with reasonable certainty.

Support costs have been allocated between governance costs and other support.
Governance costs comprise all costs involving public accountability of the charity and its
compliance with regulation and good practice.

Support costs inciude centiral functions and have been aliocated to activity cost
categories on a basis consistent with the use of resources, eg allocating property costs
by floor areas, or per capita, staff costs by the time spent and other costs by their usage.

V\_Ihere the charity gives a grant with conditions for its payment being a specific level of
service or output to be provided, such grants are only recognised in the SoFA once the
recipient of the grant has provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to
realistically avoid the commitment, a liability for the full funding obligation must be
recognised.

The charity made no redundancy payments during the regoriing period.

No material item of deferred income has been included in the acceunts.

The charity has creditors which are measured at settlement armounts less any trade
discounts

A liability is measured on recognition at its historical cost and then subsequently
measured ai the best estimate of the amount required to settle the obligation at the
reporting date

The charity accounts for basic financial instruments on initial recognition as per
paragraph 10.7 FRS102 SORP. Subsequent measurement is as per paragraphs 11.17
to 11.19, FRS102 SORP

These are capitalised if they can be used for more than one year, and cost at least
They are valued at cost.
The depreciation rates and methods used are disciosed in note 14,

The charity has intangible fixed assets, that is, non-monetary assets that do not have
physical substance but are identifiable and are controlled by the charity through custody
or legal rights. The amortisation rates and methods used are disclosed in note 15

They are valued at cost

The charity has heritage assets, that is, non-monetary assets with historic, artistic,
scientific, technological, geophysical or environmental qualities that are held and
maintained principally for their contribution to knowledge and culture. The depreciation
rates and methods used as disclosed in note 16

They are valued at cost.

v
Yes* No* N/a*
v
Yes* No* N/a*

Yes® No* Nia*
v
Yes* No* N/a*
v
Yes™ No* N/a*
v
Yes* No* N/a*
v
Yes* No* N/a*
I [ -]
Yes™ No* N/a*
I | <]
Yes* No* N/a*
I | <]
Yes* No* N/a*
I [ ~ ]
Yes* No* N/a*
I [ <]
Yes™ No* N/a*
L [ < |
Yes* No* N/a*
I [ ]
Yes* No* N/a*
I [ <]
Yes* No* N/a*
I [ ~ |
Yes™ No* N/a*
I [ <]
Yes* No* N/a*
v
Yes* No* N/a*
| | 7|
Yes* No* N/a*
v
Yes” No* N/a*

[ - |
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Investments

Stocks and work in
progress

Debtors

Current asset investments

Fixed asset investments in quoted shares, traded bonds and similar investments are

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

CC17 FRS 102 SORP

valued at initially at cost and subsequently at fair value (their market value) at the year Yes* No* N/a*
end. The same treatment is applied to unlisted investments unless fair value cannot be
measured reliably in which case it is measured at cost less impairment v
Investments held for resale or pending their sale and cash and cash equivalents with a Yes* No* N/a*
maturity date of less than 1 year are treated as current asset investments I v ]
2 £l

Stocks held for sale as part of non-charitable trade are measured at the lower or cost or-. Yes No* N/a
net realisable valug. ~ - T ) o o
Goods or services provided as part of a charitable activity are measured at net realisable Yes* No*  N/a*
value based on the service potentiai provided by items of stock. v
Work in progress is valued at cost less any foreseeable loss that is likely to occur on the Yes* No* N/a*
contract. I / ]
Debtors (including trade debtors and loans receivable) are measured on initial .
recognition at settiement amount after any trade discounts or amount advanced by the Yes No*  N/a~
charity. Subsequently, they are measured at the cash or other consideration expected to v
be received
The charity has investments which it holds for resale or pending their sale and cash and Yes* No* N/g*
cash equivalents with a maturity date less than one year. These inciude cash on deposit £s 0 /a
and cash equivalents with a maturity of loss than one year heid for investment purposes =
rather than to meet short-term cash commitments as they fall due,

Yes* No* N/a*
They are valued at fair value except where they qualify as basic financial instruments. v

3 18/09/2025



Section C - "~ - _Notes to the accounts

Note 24 Cash at bank and in hand

Short term cash investments (less than 3 months maturity date)
Short term deposits

Cash at bank and on hand

Other

Total

CC17a (Excel) 1

This year Last year
£ £
35,876 20,821
35,876 20,821

18/09/2025




Secticn C

Note 28

Notes to the accounts

Transactions with trustees and related parties

(cont)

If the charity has any transactions with related parties (other than the trustee expenses explained in guidance notes)
details of such transactions should be provided in this note. If there are no transactions to report, please enter “True” in
the box or "False" if there are transactions to report.

28.1 Trustee remuneration and benefits

This year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with their charity or a related entity (True or False)

TRUE

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for,
any remuneration or other benefits paid to a trustee by the charity or any institution or company connected with it.

Name of trustee

Legal authority (eg
order, governing
document)

Amounts paid or benefit vaiue

Remuneration Pension Redundancy Other TOTAL
contribution (including
loss of
office)/lex
gratia
£ £ £ £ £

Please give details of why remuneration or other

employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

If a third party has been reimbursed for providing one or
more trustees, state the nature of the payn:ent and

amount of the reimbursement.

State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension

scheme.

CC17a (Excel)
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Last year

None of the trustees have been paid any remuneration or received any other benefits from an
employment with their charity or a related entity (True or False)

TRUE

In the period the charity has paid trustees remuneration and benefits. Please give the amount of, and legal authority for,

any remuhera

Faat o =

tion.or.other benefits paid to a trustee by the charity or anngs,titution g;(:omprap‘_v, connected with it. o o

Legal authority (eg
order, governing
document)

Name of trustee

Amounts paid or benefit value

Remuneration

Pension
contribution

(including
loss of
office)lex
gratia

Redundancy

Other TOTAL

Please give details of why remuneration or cther
employment benefits were paid.

Where an ex gratia payment has been made to a trustee,
provide an explanation of the nature of the payment.

If a third party has been reimbursed for providing one or
more trustees, state the nature of the payment and
amount of the reimbursement.

State the number of trustees to whom retirement benefits
are accruing under a defined contribution pension
scheme.

28.2 Trustees' expenses

If the charity has paid trustees expenses for fuifiliing their duties, details of such transactions should be providad in this
note. If there are no transactions to report, please enter “True” in the box below. If there are transactions to repost, please

enter "False",

No trustee expenses have been incurred (True or False) TRUE
This year Last year
Type of expenses reimbursed P £
Travel _ _
Subsistence - -
Accommodation j ]
Other (please specify): . -
TOTAL =
CC17a (Excel) 2 18/09/2025



Please provide the number of trustees reimbursed for expenses or who
had expenses paid by the charity

"~ 28.3 Transaction(s) with related parties -

Please give details of any transaction undertaken by (or on behalf of) the charity in which a related party has a material
interest, including where funds have been held as agent for related parties. If there are no such transactions, please enter

‘true’ in the box provided.

This year
There have been no reiated party transactions in the reporting period (True or Faise) TRUE
Amounts
Name of the trustee | Relationship | Description of the Amount Balance at | Provision for bad debts wrdif‘t:eirr:;ff
or related party to charity transaction(s) period end at period end reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, including any security and the
nature of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
Last year
There have been no related party transactions in the reporting period (True or False) | TRUE |
Amounts
. . . B written off
Name of the trustee | Relationship | Description of the Balance at | Provision for bad debts f
or related party to charity transaction(s) Amount eriod end at period end during
P P reporting
period
£ £ £ £
In relation to the transactions above, please provide the
terms and conditions, including any security and the
nature of any payment (consideration) to be provided in
settlement.
For any related party, please provide details of any
guarantees given or received.
18/09/2025
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25| CHARITY COMMISSION
w FOR ENGLAND AND WALES
Independent Examiners Report to the Trustees of

Light Education Development Charity Number 1141243

Examiner’s unqualified report (for a non-company charity preparing receipts and payments
accounts) with a gross income of £250,000 or less in the relevant financial year

I report to the trustees on my examination of the accounts of the Light Education
Development , (the Trust) for the year ended 31 January 2025.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 (‘the Act).

I report in respect of my examination of the Trust's accounts carried out under section 145 of
the 2011 Act and in carrying out my examination | have followed all the applicable Directions
given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

| have completed my examination. | confirm that there are no matters of material significance
or otherwise that have come to my attention in connection with the examination giving me
cause to believe that in any respect:

1. accounting records were not kept in respect of the Trust as required by section 130 of the
Act; OR

2. the accounts do not accord with those records.

I have no concemns or reservations with the accounts and the manner in which they have
been prepared and disclosed. | have come across no other matters in connection with the
examination to which attention should be drawn in this report in order to enable a proper
understanding of the accounts to be reached.

Signed: | \\\m\ Date: 11.3.2025

Name: Paula Heath FCMA

Chartered Institute of Management Accountants, The Helicon, One South Place, London
EC2M 2RB

IER



