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The Millby Foundation

Report of the Tmstees for the year ended 31 December 2021

The Trustees present their report along with the Financial Statements of the charity for the year ended 31 December
2021. The Financial Statements have been prepared in accordance with the accounting policies set out on page 8 and

comply with the charity's trust deed and applicable law.

Structure, Governance and Management

The Millby Foundation is constituted under a Trust deed dated 14 March 2011. It is registered with The Charity

Commission for England and Wales under charity no. 1140985.

The Trustees who have served during the year and since the year end are set out on page 1.

Risk management

The Trustees have examined the major strategic, business and operational risks which the charity faces and confirm
that systems have been established to enable regular reports to be produced so that such risks are continuously

monitored and that appropriate steps can be taken to lessen these risks.

Objectives and Activities

The Trustees shall hold the Trust Capital and the income thereof upon Trust to pay or apply the whole thereof for
charitable purposes as the Trustees may from time to time in their absolute discretion determine.

Grant making policy

Aft applications received are considered by the Trustees on their own merit for suitability of funding

Public benefit

In meeting the objectives the Trustees have given careful consideration to the Charity Commission's general guidance
on public benefit and judge that all donations made meet this guidance.

Achievements and Performance

The Trustees have continued to apply their funds in accordance with the objectives of the Trust and their grant making

policy. Donations totalling 6236,033 have been made in the year (2020: 92,129,924) and are detailed in note 5 of
these Financial Statements.

Financial Review

The balance of cash held at 31 December 2021 was f866,428 (2020: 2746,872).



The Millby Foundation

Report of the Trustees for the year ended 31 Oecember 2021 fcontinued)

Reserves policy

The Trustees' policy is to maintain their continuing level of support under the agreed grant making policy. If income
resources are insufficient to cover the grants then recourse is made to the other funds of the Trust. The Trustees do
not consider that any minimum level of resources is required.

Plans for the future

The Trustees intend to continue providing grants in a similar way to the recent past but retaining flexibdity as to the
timing, and scale of grant making.

Trustees' responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the Trustees to prepare finanmal statements for each
financial year which give a true and fair view of the charity's financial activities during the year and of its financial
position at the end of the year. In preparing those financial statements, the Trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ make judgements and estimates that are reasonable and prudent;

~ state whether applicable accounting standards and statements of recommended practice have been followed
subject to any departures disclosed and explained in the financial statements; and

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the
financial position of the charity and enable them to ensure that the financial statements comply with the Charities Act
2011, the Charity (Accounts and Reports) Regulations and the trust deed. They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the Trustees and signed on their behalf by:

Michelle Andrea Shu Lai Yue
Trustee

I J&uE 2,ozz-



Independent Examiner's Report to the Trustees of
The Millby Foundation

We report to the Trustees on our examination of the accounts of The Millby Foundation for the year ended 31
December 2021.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 ('the Act'). We report in respect of our examination of the Trust's
financial statements carried out under section 145 of the Act and in carrying out our examination we have followed all
the applicable directions given by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

We have completed our examination. We confirm that no material matters have come to our attention in:

1.accounting records were not kept in respect of the Trust as required by section 1230 of the ACT; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form and
content as set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the financial statements give a 'true and fair view' which is not a matter considered as part of our
independent examination.

Vile have no concerns and have come across no other matters in connection wrth the examination to which attention
should be drawn in this respect in order to enable a proper understanding of the financial statements to be reached.

Perrys Accountants Ltd

Chuchdown Chambers
Bordyke
Tonbridge
Kent
TN91NR

Date: 5' 6.22.



The Millby Foundation

Statement of Financial Activities for the year ended 31 December 2021

Notes 2021
6

2020
2

Income and endowments from:
Donations and legaaes
Investments
Miscellaneous Income

241,015 2, 125,293
4,305

100

Total 241,015 2,129,698

Expenditure on:
Raising funds
Charitable activities

Total

239,339

239,339

2,673
2, 139,820

2,142,493

Net income (expenditure) before investment losses

Nei losses on investments

Net income (expenditure)

1,676

1,676

(12,795)

~(2,8 ~

(55,625)

Other recognised gainsl{losses)
Realised gains (losses) on currency exchange 411 22,524

Net movement in funds

Total funds at beginning of year

Total funds at year end

1,265

741,712

742,977

(33,101)

774,813

741,712

All funds are unrestricted and related to continuing activities

The notes on pages 8 to 11 form part of these financial statements



The Millby Foundation

Balance sheet as at 31 December 2021

Notes 2021
6

2020
2

Fixed assets
Investments

Current assets
Debtors
Cash at bank

9
10

172,190
866,428

1,129,715
746,872

1,038,618 1,876,587

Liabilities
Creditors: amounts falling due within one year 1,014,875

Net current assets 890,638 861,712

Creditors. amounts falling due after one year

Total net assets

12 147,661

742,977

(120,000)

741,712

Funds
Unrestricted Funds 742,977 741,712

Approved by the Trustees and signed on their behalf by:

~A GM~
Michelle Andrea Shu Lai Yue
Trustee

Date: l dir. hit- 25'?2.

The notes on pages 8 to 11 form part of these financial statements



The Millby Foundation

Statement of Cash Flows for the year ended 31 December 2020

Notes 2021 2020

Net cash used in operating activities

Cash flows from investing activities:

Dividends and interest from investments
Proceeds from sale of investments
Variations of accrued interests

13 119,556 6,823

4,305
592,478

4,209

Net cash provided by investing activities

Change in cash in the year

Cash brought forward

Cash carried forward

119,556

746,872

866,428

600,992

524,169

222,703

746,872

The notes on pages 8 to 11 form part of these financial statements



The Millby Foundation

Notes forming part of the Financial Statements for the year ended 31 December 2021

Principal accounting policies

(a) Accounting convengon
The iinanmal statements are prepared under the histoncal coal convenbon and In prepanng the financial statements the chanty follows best
prachces as laid down in the Statement of Recommended Practica "Accounting and Reporting by Charibes" (Chanbes SORP (FRS102))
and comply wrth the Cha rib as (Accounts and Reports) Regulations 2008 issued under the Chantias Act 2011

(b) Donations, legacies and similar income
Donations, legacies and similar income are shown in the accounts when recewable and the value of the incoming resources can be
measured mth suffrment relrabrirty

(c) Investment income
investment income Is accounted for in the period in which the chanty rs entrtled to receipt

(d) Resources expended
Lmbritres are recognned as resources expended as soon as there is a legal or constructive obigation commrtlrng the cherry to the
expenditure Af expenditure Is acccunted for on an accrual basis

le) Governance costs
Governance costs comprise costs relating to the general running of the charity as opposed to those asscnated srth genera5ng funds or
chantabb activity

(1) Charitabl activities
Costs of charuable acthnties include grants made and an appointment of overhead and support costs where applicable.

Grants payable are payments made lo third parties in the furtherance of the charitable oblectwes. Single or multi year grants are
accounted for when erther the renpient has a reasonable expectatron that they veil recewe a grant and the trustees have agreed to pay the
grant usthout condrtron, or the renpient has reasonable expecmtron that they mg raceme a grant and any condihon attaching to the grant rs

outside of the control of the charity.

(g) Fixed asset investments
Investmenls are stated at closing market value at the babnce sheet date Any gains or losses on revaluation and disposal are shown In the
Statement of Finanmal Actwibes

(h) Realised gains and losses
Al gams and losses are taken to the Statement of Financial Activrbes as they arise Realised gains and losses on investments are
cabulated as the dfference between sans proceeds and purchase cost Unrealrsed gains and losses are calculated as the dfierence
between the market vafue at the year end and opemng market value (or purchase date if later) Realised and unrealised gains are not
separated in the Statement of Ftnanoai Activibes

(i) Foreign Currencies
Monetary assam and lrabrlrlies in foreign currennes are translated into sterling at the rates of exchange ruing on the Balance Sheet date
Transactions In foreign currencies are transbted into starling at Ihe rate rulrng on the date of the transaction Exchange differences are
taken Into account in prepanng the Statement of Finanaal Activities for the penod In which they are incurred

2 Donations 2021
0

2020
a

Sponsorship and iilission Support partner 241,015

3 Investment Income 2021
2

2020
2

Interest

4 Raising funds 2021
2

2020
0

Investment management fees 2, 673



The Millby Foundation

Hates forming part of the financial statements for the year ended 31 December 2021 (continued)

5 Charitabm Aaivities
Year ended 31 December 2021

Acdvitles Support Total
Undertaken costs

Directly (see note 7)
(see note 6)

8 6 8

VowforGirls inc.
Intemahonal Centre for Researcti on Women
Sunnvor Alliance
Inclusive Cambodia
Fashion Takes Action
London Children's Ballet
Sadler's Wells Trust Limited
Ballet Black
Fashion Revolution Foundation
Young Minds Trust
StreetGames UK
Youthnet UK (The Mix)

The Association for Young People's Health
The Freedom Fund (I)

221,394
14,424
10,999
7,509
5,208
5,COO

5,COO

5,COO

5,COO

5,000
5,000
5,000
5,000

63 501

236 033

3, 101
202
154
i05
73
70
70
70
70
70
70
70
70

889

3 306

224, 495
14,626
11,153

7,614
5,281
5,070
5,070
5,070
5,070
5,070
5,070
5,070
5,070

64 390

239 339

Acgvhy
Year ended 31 December 2020

Activities Support Total
Undertaken costs

Direcgy (see note 7)
(see note 6)

6 6

The London School of Hygiene 8, Tropical Mediane
Research program on CDWS

The Freedom Fund (I)
Women for women international
The Girl's Nerwork

Intemahonal Centre for Research on Women
Survivor Alliance

She Investments

1,200,000
459,259
300,000
135,000

15,851
11,888
7 926

5,575
2, 134
1,394

627
74
55
37

1,205, 575
461,393
301,394
135,627
15,925
11,943
7 963

2 129 624 9 696 2 139 320

(I) On December 31, 2020, an amount of GBP 199,715 (note 11)remained payabb to The Freedom Fund It was determined through the
course of 2021 that The Freedom Fund would not need the entirety of the amount previously granted and consequently an amount of GBP
63,501 was reatocaled to other charitable achvities

6 Grants paid and payable Registered
Charity no.

2021
6

2020
6

USA 501(c)(3)status
n 1190328

USA 501(c)(3)status
Cambodm registered NGO

Canada Not-for-Profit corp no 777673-0
1165961
279384
'l101599
1173421
1016968
1113542
1048995
1122400

USA 501(c)(3)status

Exemptchanty under Schedule 3
1115109
1156517

Cambodia registered NGO

Vow for Girls inc
Intemahonal Centre for Research on Wome
Survivor Alienee
incluswe Cambodia
Fashion Takes Action
London Chcdren's Ballet
Sadler's Wells Trust Limited
Beget Black
Fashion Revolubon Foundation
Young Minds Trust
StreetGames UK
Youthnet UK (The Mix)

The Association for Young People's Health
The Freedom Fund (See Note 3)
London School of Hygiene 5 Tromcal Mediane

Research program on CDWS
Women for Women International
The Girls Network

She Investments

221,394
14,424
10,999
7,509
5,208
5,000
5,000
5, COO

5,000
5,000
5,000
5,000
5,000

{63,501)

15,851
11,883

459,259

1,200, 000
300,000
135,000

7,928

2,129,924



The Millby Foundation

Notes forming part of the financial statements for the year ended 31 December 2021 (conbnued)

7 Support costs 2021
8

2020
2

Accountancy fees
Independent Audit fees
Independent Examination fees
Bank Charges
Legs I fees
Custody fees

2,500

460
326

4,200
960

72
3,180
1,484

8 Investments

Market value at I January

2021
8

2020
8

616,142

Cost of acquisitions in the year
Variation of accrued interests
Proceeds from disposals in the year

Net cash divested in year

(4,209)
~592,478

(596,687)

Realised investment gains in the year
Foreign exchange gains on disposihons
Venation of unreaiised gains in the year

74,359
23,375

~117189

19,455

Market value at 31 December

Cash hekl vnthin investment porffolio

9 Debtom 2021
8

2020
8

Sponsorship and Mission Support partner 172,190 1,129,715

10 Cashatbank

HSBC, 94 Kensington, London
GBP account
DSD account

2021
4

asedys

2020
E

710,956
35,916

746,872

11 Creditors: Amoums falling due wilhin one year 2021
2

2020
8

Grants payable
Women for Women International
The Girl's Nenvork
London School of Hygiene IL Tropicai Medicine
The Freedom Fund

100,000
45,000

100,000
45, 000

665,000

Accountancy fees
Independent Auduor fees
Independent Exs mrn ation fees

145,000

2,500

480

1,009,715

1,014,875

10



12 Creditors: Amount» falling due ager one year 2021 2020
6

Grants payabb
Vow for Gifts
Women for Women International

The Gsl's Network

147,661
75,000
45 000

120 000

13 Reconciliation of net movement in funds to net cash flow from operating activities

2021
2

2020
2

Net income I (expenditure) for year
Deduct investment income
Add losses on investments
Deduct mvestment currency gains
Decrease I (Increase) in debtors
Increase I (Decnmse) m cmditors

1,265

657,525

(33,101)
(4,305)
42,530

(23,375)
(1,129,715)

78 823

14 Related parties

Ms Michelle Andrea Shu Eai Yue is Co-Chair and Trustee of The Mi0by Foundation and a member of The Freedom Fund's Council of

Advocates Ms Yue is also a Director of the Sponsorship and Mmsion Support partner

Mr Kevm Yau Kwong I-lo is Co-Chair and Trustee of The Milby Foundation and a Director of the Sponsorship and Mission Support partner

15 Trustees' remuneration and benefits

None of the Trustees have been paid any remuneration or recewed any benems from the chanty (2020 nil)

16 Trustees' expenses

No trustee expenses were incurred in the years ended 31 December 2021 and 2020

11


