
TRUSTEES’ ANNUAL REPORT

FINANCIAL REVIEW 2023

Total receipts on unrestricted funds totalled £111,527, which was a massive increase of £13,068 over the 

comparable figure for 2022 of £98,459.There were increases totalling £4,770  in planned giving through 

banker’s standing orders, envelopes and  loose plate collections. The Parish Giving Scheme was beneficial in 

producing additional donations in the year and additional gift aid, being paid monthly, increased by £2,529. 

Grant income for the year increased by £6,270, although £4,500 was towards the additional gas and electricity 

costs. Income from church activities (i.e. weddings, funerals, cards, magazines votive candles, lettings, cafe 

church etc.) of £17,676 was up by £1,574 but there was a reduction in fund raising events of £2,494.

The contribution to the diocesan share that mainly provides the stipends and housing for the clergy totalled 

£52,386 and was fully paid for the year from unrestricted funds.

Payments on unrestricted funds totalled £111,680  and this was an increase of £14,282 over the comparable 

figure for 2022 of £97,398. The main increases in cost, in addition to the Parish Share, arose from organ 

refurbishment £4,103, gas / electricity costs £5,457 and maintenance costs of £2,780. 

Given the above, the net result for the year was satisfactory in that there was only a small excess payments 

over receipts of £153 on unrestricted funds and the balance carried forward at 31st December 2023 decreased 

to £8,031.

The Unrestricted Designated Fund has been created for the income from the sale of the Marieschi painting. 

Total receipts for the year were £72,466 and expenditure in respect of maintenance was £101,729. The 

balance in hand at 31st December 2023 had reduced during the year to £89,071.

Restricted Funds totalled £12,167 at 31st December, 2023 and this was an increase of £1,271 over the 

corresponding figure for 2022. 

RESERVES POLICY

It is the PCC policy to try and maintain a balance on unrestricted funds of at least £5,000 to cover emergency 

situations that may arise from time to time. This position is proving increasingly difficult to achieve on an 

ongoing basis but it was as at 31 December 2023.

 It is the policy to invest our fund balances with CBF Church of England Deposit Fund. 

 






























