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• Reviewing the appropriateness of the assumptions used by the group in estimating the value of defined

benefit pension scheme deficits; and
• Obtaining third party confirmations of all the group's banking and financing arrangements.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of 

instances of non-compliance with laws and regulations that are not closely related to events and transactions 

reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher 

than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, 

forgery or intentional misrepresentations, or through collusion. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' 
report. 

Use of this report 

This report, including the opinions, has been prepared for and only for the institution's Governing Body as a body in 
accordance with section 1248 of the Education Reform Act 1988 as amended by section 71 of the Further and 
Higher Education Act 1992 and section 151 of the Charities Act 2011 and regulations made under section 154 of that 
Act (Part 4 of the Charities (Accounts and Reports) Regulations 2008) and for no other purpose. We do not, in 

giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing. 

Other required reporting 

Opinion on other matters prescribed in the Higher Education Funding Council for Wales ('HEFCW') Audit Code 

of Practice issued under the Further and Higher Education Act 1992 and the Financial Management Code 

issued under the Higher Education (Wales) Act 2015 

In our opinion, in all material respects: 

• the requirements of HEFCW's accounts direction have been met;

• funds from whatever source administered by the parent institution for specific purposes have been properly
applied to those purposes and managed in accordance with relevant legislation;

• funds provided by HEFCW have been applied in accordance with the Memorandum of Assurance and
Accountability, the HEFCW Financial Management Code and any other terms and conditions attached to
them; and

• funds provided by HEFCW have been used for the purposes for which they were received.

Sufficiency of accounting records and information and explanations received 

Under the Charities Act 2011 we are required to report to you if, in our opinion: 

• sufficient accounting records have not been kept by the parent institution; or

• the parent institution financial statements are not in agreement with the accounting records and returns; or

• we have not received all the information and explanations we require for our audit.

We have no exceptions to report arising from this responsibility. 

PricewaterhouseCoopers LLP 
Chartered Accountants and Statutory Auditors 
Cardiff 
14 December 2021 
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