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Details
Status Registered
Legal form Charitable company
Company number 07501715
Registered 2011-03-09
Register View on the Charity Commission register
Contact
Address Hope Chapel
Newton Nottage Road
Porthcawl
CF36 5RR
Phone 07546402769
Email info@gccporthcawl.org
Website www.gccporthcawl.org
Activities

Objects: 4. THE CHARITY-COS OBJECTS (-CEOBJECTS-C@) FOR THE PUBLIC BENEFIT AND ARE TO
ADVANCE THE CHRISTIAN FAITH IN ACCORDANCE WITH THE STATEMENT OF BELIEFS APPEARING

IN THE SCHEDULE HERETO IN PORTHCAWL AND IN SUCH OTHER PARTS OF THE UNITED

KINGDOM OR THE WORLD AS THE TRUSTEES MAY FROM TIME TO TIME THINK FIT AND TO FULFIL
SUCH OTHER PURPOSES WHICH ARE EXCLUSIVELY CHARITABLE ACCORDING TO THE LAW OF
ENGLAND AND WALES AND ARE CONNECTED WITH THE CHARITABLE WORK OF THE CHARITY.

Activities: Advancement of the Christian faith,principally in the local Community of Porthcawl, but also
supporting individuals and organisations to further the Christian faith nationally and internationally.

Classification

* How: Provides Human Resources, Provides Services

* What: Religious Activities, Other Charitable Purposes

* Who: The General Public/mankind
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Geography

* Bridgend

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £108,300 £123,971 - -
2024-03-31 £116,821 £154,957 - -
2023-03-31 £135,974 £122,567 - -
2022-03-31 £107,932 £93,976 - -

2021-03-31 £102,072 £81,747 - -

Trustees

Name Role Appointed
THOMAS JAMES EDWARD CLEWER Chair

Claire Louise Hereward 2024-02-01
Dr Joel Morris 2019-06-24

Micha Daniel Kohli 2026-04-30
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REGISTERED COMPANY NUMBER: 07501715 (England and Wales)
REGISTERED CHARITY NUMBER: 1140748
GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for the year ended 31 March 2025

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 31 March 2025. The trustees have adopted
the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The Charity's principal activities are for the public benefit: to advance the Christian faith and to fulfil such other
purposes that are exclusively charitable. The main objectives and activities for the period were the provision of
public worship, the provision of human resources and services to the community and the alleviation of hardship
through various means, as well as support for church planting.

Public benefit
The activities undertaken are monitored closely by staff and trustees to ensure that the recipients of the charity's
services and facilities have an experience in keeping with its Christian aims and ethos.

The Trustees have referred to the Charity Commission's guidance on public benefit when reviewing the charity's
aims and objectives and planning future activities.

Volunteers
Our thanks go out to all those who have volunteered their time and services to help ensure that Grace
Community Church meets its aims and objectives.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

Throughout the past year the charity has continued to advance the Christian faith in Porthcawl and to provide
services to the local community, including financial grants to people in Porthcawl who are undergoing hardship,
and through the continued provision of services like Foodshare, Ukrainian Cafe, Mums and Toddlers group and
Community Cafe.

The charity has also been given use of another building in town, in which a ‘warm space’ has been offered to the
community on a weekly basis. The charity has continued to support church planting, funded by specific
donations and various grants. The charity continues to have a strong involvement with schools, care homes and
other community-based organisations within Porthcawl. The organisation continues to support the work of
several individuals worldwide who seek to advance the Christian faith in different parts of the world. A more
detailed overview of the Charity is available on the Charity's website.
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FINANCIAL REVIEW

Financial position

We continue to segment 13% of our income to support others whose aims and values align with those of our
Charity. Amounts set aside and not yet spent are shown as separate Restricted reserves. Costs are continuously
kept to a minimum, focusing resources on human resources and on community-orientated work and embracing
as much voluntary support as possible.

Principal funding sources
Funding is received mainly from supporting individuals and related gift aid claims, supplemented by grants (see
note 2).

Reserves policy

Reserves are held sufficiently to uphold the objectives of the charity without putting it in financial jeopardy.
Outward Giving is now set aside in a restricted fund with transfers from General funds being made during the
year. See Note 9 for movements on these funds. A Vision Fund has also been set apart. This is a longer term
fund with the aim of raising finances over the course of at least one year. The fund is restricted in nature (made
so by the trustees), with the express aim of enabling the church's vision to grow through the renovation,
purchase or construction of premises. Any other restricted funds are held in line with the conditions attached to
its particular sources of funding until fully expended.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The organisation is a Christian Charity registered on 9th March 2011. The Charity is an incorporated company
(registered 21st January, 2011) and is governed by Memorandum and Articles of Association.

Recruitment and appointment of new trustees
Thomas Clewer, Dr Joel Morris, Russell Stables and Claire Hereward are current trustees. Trustees are
appointed for ongoing terms, with new trustees to be appointed at a Special Meeting of trustees.

A team of elders have been established to ensure that the charity's aims and needs are identified and reflected
through to the body of trustees.

Organisational structure

The organisational structure of Grace Community Church is comprised of two parts. Firstly, a team of elders,
responsible for the overall vision, leadership, oversight and direction of the church including all pastoral and
church leadership issues. Secondly a body of trustees who bear responsibility concerning all issues pertaining to
financial policy, employment matters, good stewardship, and who seek to ensure that the charity is abiding by
best practice as defined by the Charity Commission. These two elements of the organisation structure of Grace
work together on many of these areas.

Induction and training of new trustees
All trustees, having attended the church and been involved in church activities for more than five years, are more
than familiar within the context in which the charity operates.
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STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company nhumber
07501715 (England and Wales)

Registered Charity number
1140748

Registered office
Hope Chapel

Newton Nottage Road
Porthcawl

CF36 5RR

Trustees

T J E Clewer

Dr J Morris

Mrs C E Stables (resigned 17.03.25)

R Stables

Ms C L Hereward (appointed 01.02.24)

Independent Examiner
Nicola Lewis
EasyBooks Wales Ltd
Unit 4, Dragon 24

North Dock

Llanelli
Carmarthenshire

SA15 2LF

Approved by order of the board of trustees on 17" November 2025 and signed on its behalf by:

T J E Clewer - Trustee
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Independent Examiner's Report
to the Trustees of Grace Community Church Porthcawl

| report on the accounts of the Company for the year ended 31 March 2025, which are set out on the following
pages.

Respective responsibilities of trustees and examiner

The company’s trustees are responsible for the preparation of the accounts, and they consider an audit is not
required for this year (under section 144) of the Charities Act 2011 (the Charities Act) and that an independent
examination is needed.

It is my responsibility to:
e examine the accounts (under section 145 of the Charities Act);
¢ to follow the procedures laid down in the General Directions given by the Charity Commissioners
(under section 145(5)(b) of the Charities Act);
e to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity Commissioners.
An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts
and seeking explanations from you as directors concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit, and consequently | do not express an audit opinion on
the view given by the accounts.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) Which gives me reasonable cause to believe that in any material respect the requirements
a. to keep accounting records in accordance with section 386 & 387 of the Charities Act; and
b. to prepare accounts which accord with the accounting records, comply with the accounting
requirements of Sections 394 and 395 of the Companies Act 2006 and with the methods and
principles of the Statement of Recommended Practice: Accounting and Reporting by Charities

have not been met; or

(2) To which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Nicola Jayne Lewis Date 14™ November 2025
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1.

Accounting Policies

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019)", Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements have
been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an
accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities on
a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Fixtures and fittings - 20% straight line method on cost

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.
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3. Other Income

Total This | Total Last

Unrestricted Restricted Year Year
Grants Received - - - 7,500
Rent Received - - - 800
Interest Received 704 - 704 866
704 - 704 9,166

4. Breakdown of Charitable Expenditure

This Year Last Year

Wages, Salaries & Associated Costs 46,644 38,665
Staff Expenses 1,388 3,386
Rent, Rates, Light & Heat 4,838 4,358
Repairs & Maintenance 653 838
Other Ministry 42,234 52,990
Events & Hospitality 465 1,655
Youth Ministry 1,059 1,475
Accountancy & Examination 1,065 1,301
Legal Fees 564 0
Special Events 11,011 7,644
Small Tools, Equipment & resources 646 66
Subscriptions & Donations 514 1,469
Evangelism 4,369 35,161
Outward Giving Gifts Made 5,410 6,585
Outward giving 0 0
Non-tithe Receipts 0 -5,606
Venue Hire 100 1,590
Depreciation and loss on disposal of asset 1,621 2,213
Insurance 1,389 1,167

123,971 154,957

5. Transfer of Funds

The trustees have set aside the following amounts to restricted funds during this financial period:
Church Planting (£2,195) — changed to Vision Fund.

Vision Fund - £5,283

Outward Giving - £12,768

Total - £15,856

10
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6. Fixed Assets

Fixtures &
Fittings Equipment Total
Cost at 1st January 17,148 24,744 41,892
Additions - - -
Disposals - - -
Cost at 31st December 17,148 24,744 41,892
Accumulated Depreciation 1st January 16,148 20,940 37,088
Charge this year - 1,621 1,621
Released on disposal - - -
Accumulated Depreciation 31st December 16,148 22,561 38,709
NET BOOK VALUE 1,000 2,183 3,183

As of August 2019 Hope Chapel has been transferred legally into the ownership of the company Grace
Community Church Porthcawl (company number 07501715). No cost was incurred other than the legal costs of
£4,010 which have been included as expenditure on charitable activities in the financial statements for the year
to 31 March 2020.

At the time of the transfer in August 2019, £150,000 was placed as an approximate value on the asset which
consists of long-term leasehold land and buildings. This note highlights a valuable asset owned by the company,
fully available and utilised for its operations. Without the requirement for a formal valuation, it is considered to be
a fair approximation of its value at 31 March 2025 by the trustees.

7. Debtors and Prepayments
This Year Last Year
Gift Aid Debtor 5,923 15,700

8. Creditors and Accruals
This Year Last Year
Accounting / Independent Examination Fees 810 880

11
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9. Movement In Funds

The restricted funds represent amounts received for specific purposes and the movements in the year are as follows:

Opening Closing

Balance Income Expenditure Transfers balance

Church Planting 2,195 0 0 (2,195) 0
Vision Fund (formerly Unrestricted) 0 4,831 0 5,283 10,114
Outward Giving 0 0 5,410 12,768 7,358
2,195 4,831 5,410 15,856 17,472

General Funds 96,640 103,470 118,561 (15,856) 65,693
98,835 108,301 123,971 0 83,165

The Church Planting restricted fund has now changed to the Vision Fund as noted above.

10.

11.

12.

Trustees' Remuneration and Benefits

The charity has three employed staff members during this year. Its activities are generally carried out by
volunteers. No staff received salaries at a rate of more than £60,000 per annum.

One of the trustees, Thomas James Edward Clewer received a salary of £35,000 in his capacity as
pastor of the church.

Expenses amounting to £1387.51 were reimbursed to T J E Clewer during the year.

Staff

The average monthly number of employees during the year was as follows:

This Year Last Year
Pastoral 1 1
Ministerial support 4 4
Administrative support 1 1
_6 _6

Related Party Disclosures

There were no related party transactions for the year ended 31 March 2025.

12
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustces
for the year ended 31 March 2024

The trustees who are also directors of the charity for the purposes of the Companies Acl 2006, present their report with the
financial statements of the charity for the year ended 31 March 2024, The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charitics preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective 1

January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims
The Charity's principal activities are for the public benelit: to advance the Christian faith and to fulfil such other purposes

that are exclusively charitable. The main objectives and activities for the period were the provision of public worship, he
provision of human resources and services to the community and the alleviation of hardship through various means, as well

as support for church planting.

Public benefit
The activities undertaken arc monitored closely by stall and trustees to ensure that the recipients of the charity's services and

facilities have an experience in keeping with its Christian aims and ethos.

The Trustces have referred o the Charity Commission's guidance on public benefit when reviewing the charity’s aims and
objectives and planning future aclivities.

Voluntecrs
Our thanks go out to all those who have volunteered their time and services to help ensure that Grace Community Church

meets its aims and objectives.

ACHIEYEMENT AND PERFORMANCE

Charitable activities
Throughout the past year the charity has continued to advance the Christian faith in Porthcawl and to provide services to the

local community, including financial grants to people in Porthcawi who are undergoing hardship, and through the continued
provision of services like Foodshare, Drop A Tin, Ukrainian Refugee Cafe, Mums and Toddlers.

The charity has continued to support church planting, funded by specific donations and various grants.

The charity continues to have a strong involvement with schools, carc homes and other community-based organisations
within Porthcawl,

The organisation continues to support the work of several individuals worldwide who seek 1o advance the Christian faith in
different parts of' the world.

A more detaiicd overview of the Charity is available on the Charity's website.
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for the year ended 31 March 2024

FINANCIAL REVIEW

Financial position

The balance of funds World Challenge of £20,520 has been transferred from restricted to unrestricted funds, for the purposes
of reinvesting into those funds relating to outreach, planting and the alicviation of hardship.

The church plant in St Brides Minor has been treated as a restricted fund, Since transferring funds of £31,009 mid-year to
the church plant {Gateway Church), income of £2,195 has been received. This is held for transfer along with any other
income received post year-end. Support has continued (o come by way ol donations and grants during the year.

Regarding the Charity's unrestricted aclivitics, expenditure was higher than its income for the year by £10,523.

We continue to segment 13% of our income to support others whose aims and values align with those of our Charity.
Amounts set aside and not yet spent are shown as separate unrestricted reserves.

Costs are continuously kept to a minimum, [ocusing resources on human resources and on community-orientated work and
embracing as much voluntary support as possible.

Principal funding sources
Funding is received mainly from supporting individuals and related gifi aid claims, supplemented by grants {see note 2).

Reserves policy

Reserves are held sufficiently to uphold the objectives of the charity without puiting it in financial jeopardy. Out of the main
general reserves a percentage is set aside for Funds for Quiward Giving for overseas projects, UK Support including
evangelism and for Pastoral care and the Needy. [t is the intention that all of these separate funds will be paid out for these
causes on Christian grounds, See notel 1 for movements on these funds and how spent.

A Vision Fund has been set apart. This is a longer term fund with the aim of raising finances over the course of at lcast one
year. The fund is unrestricted in nature, but has the express aim of enabling the church's vision to grow through the
renovation, purchase or construction of premises.

Any restricted funds are held in line with the conditions attached to its particular sources of funding until fully expended.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The organisation is a Christian Charity registered on 9th March 2011. The Charity is an incorporated company (registered

21st January, 2011} and is governed by Memorandum and Articles of Association.

Recruitment and appointment of new trustees
Thomas Clewer, Dr Joel Morris, Mrs Christine Stables, Russell Stables and Claire Mereward are current trustees. Trustees

are appointed for ongoing terms, with new trustees to be appointed at a Special Meeting of truslees.

A team of elders have been established to ensure that the charity's aims and needs are identified, and reflected through to the
body of trustees.

Organisational structure
The organisational structure of Grace Community Church is comprised of two parts. Firstly a team of clders, responsible for
the overall vision, leadership, oversight and direction of the church including all pastoral and church leadership issues.
Secondly a body of trusiees who bear responsibility concerning all issues pertaining to financial policy, employment maiters,
good stewardship, and who seek 1o ensure that the charity is abiding by best practice as defined by the Charity Commission.
These two elements of the erganisation structure of Grace work together on many of these areas.

Induction and training of new trustees
All trustees, having attended the church and been involved in church activities for more than five years, are more than

familiar within the context in which the charity operates,
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for the year ended 31 March 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and 10 ensure appropriate controls
are in place to provide rcasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07501715 (England and Wales)

Registered Charity number
1140748

Registered office
Hope Chapel

Newton Nottage Road
Porthcawl

CF36 5RR

Trustees

N Matthews (resigned 1.2.24)

T JE Clewer

Dr I Morris

Mrs CE Stables

R Siables

Ms C L Hereward (appointed [.2.24)

Independent Examiner
Martin Waterworth Limited
Chartered Accountants
Bronwylfa

Llangunnor Road
Carmarthen

Dyfed

SA31 2PB

Approved by order of the board of trustees on 24 May 2024 and signed on its behalf by:

e

" T JE Clewer - Trustee
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Independent Examiner's Report to the Trustees of

Grace Community Church Porthcawl

Independent examiner's report to the trustees of Grace Community Church Portheawl ('the Company")
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2024,

Responsibilities and basis of report
As the charity's trustees of the Company (and also its direclors for the purposes ol company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 {'the 2006 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and
are eligible for independent examination, I report in respect of my examination of vour charity's accounts as carried oul
under Section 145 of the Charities Act 2011 (the 2011 Act'). In carrying out my examination [ have followed the Directions
given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come lo my atiention in conncetion with the examination

giving me cause to believe:

1. accounting records were not kept ir respect of the Company as required by Section 386 of the 2006 Act; or
. the aceounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the acceunts give a true and fair view which is not a matter considered as part of an independent
examination; or

4, the accounts have not been prepared in accordance with the metheds and principles of the Statement of
Recommended Praclice for accounting and reporting by charities (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

i have no concems and have come across no other matters in connection with the examinalion to which attention should be
drawn in this report in order to enable a proper understanding ol the accounts to be reached.

Martin Waterworth 'CA

Martin Waterworth Limited
Chartered Accountants
Bronwylfa

Ltangunnor Road
Carmarthen

Dyfed

SA312pPB

24 May 2024
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GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Activities

for the year ended 31 March 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacics 2
Investment income 3
Total
EXPENDITURE ON

Charitable activitics

Advancement of the Christian Faith

Church Planting

Total

NET INCOME/(EXPENDITURE)

Transfers between funds 1!
Net movement in funds

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

31.3.24
Unrestricted Restricted Total
funds funds lunds
£ £ £
100,205 14,950 115,155
1,666 - 1,666
101,871 14,950 116,821
112,394 - 112,394
- 42,563 42,563
112,394 42,563 154,957
(10,523) (27,613) (38,136)
20,520 (20,520) -
9,997 (48,133) {38,136)
86,644 50,328 136,972
96,641 2,195 98,836

The notes form part ol these financial statements
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31.3.23
Total
funds

£

133,140

834

135,974

93,625
28,942

122,567

13,407

13,407

123,565

136,972




GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Position
31 March 2024

31.3.24 31.3.23
Notes £ £

FIXED ASSETS
Tangible assets 7 4,801 4,991
CURRENT ASSETS
Debtors 8 15,700 17,000
Cash at bank and in hand 79,215 119,498

94,915 136,498
CREDITORS
Amounts falling due within cne year 9 (880) 4,511
NET CURRENT ASSETS 94,035 131,981
TOTAL ASSETS LESS CURRENT
LIABILITIES 98,836 136,972
NET ASSETS 08,836 136,972
FUNDS 11
Unrestricted funds 96,641 86,644
Restricted funds 2,195 50,328
TOTAL FUNDS 98,836 136,972

The charitabie company is entitled to exemption trom audit under Scction 477 of the Companies Act 2006 for the year ended
31 March 2024,

The members have not required the company to obtain an audit of its financial siatements for the year ended 31 March 2024
in accordance with Scction 476 of the Companies Act 2006,

The trustees acknowledge their responsibilities for
() ensuring that the charitable company keeps accounting records that comply with Scetions 386 and 387 of the

Companies Act 2006 and
()] preparing financial slatements which give a true and fair view of the slate of affairs of the charitable company as at

the end of each financial year and of its surplus or deficit for each financial year in accordance with the requircments
of Sections 394 and 395 and which othenwise comply with the requirements of the Companies Act 2006 relating to
financial statements, se far as applicable 1o the charitable company.

The notes form part of these financial statements
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GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Position - continued
31 March 2024

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subjecl
to the small companies regime.

The financial statements were approved by the Board of Trusiees and authorised for issue on 24 May 2024 and were signed
on its behalf by:

%/’ %/\_,.

T I E Clewer - Trustee

The notes form part ol these financial statements
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GRACE COMMUNITY CHURCH PORTHCAWIL,

Notes to the Financial Statements

for the year ended 31 March 2024

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit eniity under FRS 102, have been
prepared in accordance with the Charitics SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable lo charities preparing their accounts in accordance with the Financial Reporting
Standard applicabie in the UK and Republic of Ireland (FRS 102) (effective | January 2019), Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006. The financial statements have been prepured under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has emitlement to the funds, it is

probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as scon as there is @ legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer ol cconomic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been clessilied
under headings that aggregate all cost related to the category. Where costs cannot be dircctly attributed to particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order 1o wrile of T cach asset over its estimated useful life.

Fixtures and fittings - 20% on cost

Taxation
The charity is exempt from corporation tax on its charilable activitics.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustecs.

Restricted funds can only be used for particular restricted purposes wilhin the objecls of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements,

DONATIONS AND LEGACIES
31324 31.3.23
Unrestricted Restricled Total Total
funds funds funds funds

£ £ £ i

Donations 84.579 74350 92,029 94,140
Gift aid 15,626 - 15,626 17,000
Grants - 7,500 7,500 24,000
100,205 14,950 115,155 {35,140

Page 8 continued..,



GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued
for the vear ended 31 March 2024

2. DONATIONS AND LEGACIES - continued

Grants received, included in the above, are as lollows:

31.3.24 31.3.23
£ £
Howard Foundation - 4,000
Launderdale Trust 7,500 15,000
Church Network - 5,000
7.500 24,000

The grants from Howard Foundation, Lauderdale Trust and Church Network are specific funding for the Church
Plant.

3. INVESTMENT INCOME

31.3.24 31.3.23
Unrestricted Restricted Total Talal
funds funds funds funds
£ £ £ £
Rents received 300 - 800 660
Deposit account interest 866 - 866 174
1,666 - [,666 834
4. NET INCOMEAEXPENDITURE)
Net income/(expenditure) is stated alter charging/(crediting):
31.3.24 31.3.23
£ £
Depresiation - owned assets 2,213 1,685

TRUSTEES' REMUNERATION AND BENEFITS

Each of the trustees are related parties, but only T Clewer received any remuneration for his services as pastor of
Grace Community Church. He received a gross salary of £34,683 and the charity contributed £2,774 for his pension
arrangements.

Page ¢ continued...



GRACE COMMUNITY CHURCH PORTHCAWL

Noftes to the Financial Statementis - continued

for the vear ended 31 March 2024

5.

TRUSTEES' REMUNERATION AND BENEFITS - continued

Trustees' expenses

One trustee received expenses for travel and other costs amounting to £3,386 (2023: £1,506)
STAFF COSTS

The average monthly number of employees during the year was as follows:

31324 31.3.23
Pastoral i 1
Ministerial support 4 4
Administrative support ] i
6 6
No employees received emoluments in excess of £60,000.
TANGIBLE FIXED ASSETS
Fixtures
and
fittings
£
COST
At 1 April 2023 41,183
Additions 2,723
Disposals (2,017)
At 31 March 2024 41,891
DEPRECIATION
At 1 April 2023 36,194
Charge for year 2,213
Eliminated on disposal {1,317}
At 31 March 2024 37,090
NET BOOK VALUE
At 31 March 2024 4,801
At 31 March 2023 4,991

As of August 2019 Hope Chapel has been transferred legally into the ownership of the company Grace Communily
Church Porthcawl (company number 07501715). No cost was incurred other than legal costs of £4,010 which have
been included as expenditure on charitable activities in the financial statements for the year to 31 March 2020.

At the time of the transfer in August 2019, £150,000 was placed as an approximate value on the asset which consists
of long-term leasehold land and buildings. This note highlights a valuable asset owned by the company, [ully
available and utilized for its operations, Without the requirement for a formal valuation, it is considered to be a fair
approximation of its value at 31 March 2024 by the trustees.

Page 10 conttnued...



GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued
for the year ended 31 March 2024

8. DEBTORS: AMQUNTS FALLING DUE WITHIN ONE YEAR

31324 31.3.23
£ £
Other debtors 15,700 17,000
9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31324 31.3.23
£ £
Social security and other laxes - 3,344
Other creditors - 53
Accrued gxpenses 880 1,120
380 4,517
10. ANALYSIS OF NET ASSETS BETWEEN FUNDS
31.324 31.3.23
Unrestricted Restricted Tatal Total
funds funds funds funds
£ £ £ £
Fixed assets 4,801 - 4,801 4,991
Current asscts 92,720 2,195 04,015 136,498
Current liabilities (880) - (880) 4.517)
96,641 2,195 98,836 136,972
Il. MOVEMENT IN FUNDS
Net Transfers
movement between At
At 1.4.23 in funds funds 31.3.24
£ £ £ £
Uarestricted funds
General fund 71,264 9,172} 8,346 70,438
Qutward Giving 3173 {(3,505) 6,555 4,223
UK Support 6,937 {1,080) 3,746 9,603
Pastoral and Needy 3.270 . 1,873 7,143
Vision Fund - 3,234 - 5,234
86,644 (10,523) 20,520 96,641
Restricted funds
Church Planting 29,808 {27,613) - 2,195
World Challenge 20,520 - (20,520) -
30,328 (27.613) (20,520} 2,195
TOTAL FUNDS 136,972 (38,136) - 98,836
continued...
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GRACE COMMUNITY CHURCH PORTHCAWL

Neotes to the Financial Statements - continued
for the yvear ended 31 March 2024

11. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incaming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 96,637 (105,809) (9,172)
Qutward Giving - (5.505) (5,503)
UK Support - (1,080) (1,080)
Vision Fund 5,234 - 5,234
101,871 (112,394} (10,523)
Restricted funds
Church Planting 14,950 {42,563) (27,613)
TOTAL FUNDS 116,821 (154,957) {38,136)
Comparatives for movement in funds
Net Transfers
movement between At
A1 1,422 in funds funds 31323
£ £ £ £
Unrestricted funds
General fund 68,044 15,524 (12,304) 71,264
Qutward Giving 3,968 {7,420} 6,625 3,173
UK Support 4,231 {1,080) 3,786 6,937
Pastoral and Needy 3,762 (385) 1,893 5,270
80,005 6,639 - 86,644
Restricted funds
Church Planting 23,040 6,768 - 29,808
World Challenge 20,520 - - 20,520
43,560 6,768 - 50,328
TOTAL FUNDS 123,563 13,407 - 136,972

Page 12 continued...



GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued

for the year ended 31 March 2024
il. MOYEMENT IN FUNDS - continued

Comparative nct movement in funds, included in (he above are as foliows:

Incoming
resources
£
Unrestricted funds
General fund 100,264
Qutward Giving -
UK Support -
Pasloral and Needy -
100,264
Restricted funds
Church Planting 35,710

TOTAL FUNDS 135,974

Resources iviovement
expended in funds
£ £
(84,740) 15,524

(7,420) {7.420)

(1,080) (1,080}

(383) (385)
{93,625) 6,639
(28,942} 6,763
(122,567) 13,407

Outward Giving paid out during the year to 31 March 2024 ministry gifis totalling £5,505 (2023: £7,420); UK
Support paid out £1,080 (2023: £1,080) 10 Waleswide and the Pastoral and Needy Fund paid ou: gifts totailing £0

(2023: £385).
12.  RELATED PARTY DISCLOSURES

There were no related party transactions for the yvear ended 31 March 2024,
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GRACE COMMUNITY CHURCH PORTHCAWL

Detailed Statement of Financial Activities

for the vear ended 31 March 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Gilt aid

Grants

Investment income
Rents received
Dreposit account interest

Total incoming resources

EXPENDITURE

Charitable activities
Pastor's wages

Pastor’s pension

Pastor's expenses

Employer national insurance
Evangelism

Other ministry

Visiting ministry

Ministry giving paid from funds set aside
Special events

Non-tithe receipts
Hospitality

Youth work and events
Other pastora! and charitable support
Utilities

Maintenance

Legal costs

Training and development
Venue hire

Subscriptions

Insurances

Stationery and office
Accountancy & examination
Carried forward

This page does nol form part of the statutory financial statements

31.3.24
Unrestricted Restricted Total
funds tunds funds
£ £ £
84,579 7,450 02,029
15,620 - 15,626
- 7.530 7,500
100,205 14,950 115,155
800 - 800
866 - 866
1,606 - 1,666
101,871 14,950 116,821
34,683 - " 34,683
2,774 - 2,774
3,386 - 3,380
1,208 - 1,208
4,132 31,008 35,161
14,381 9,576 23,957
0,585 - 6,585
7,644 - 7,644
{5,606) - (5,606)
1,653 - 1,655
1,475 - 1,475
29,033 - 29,033
4,358 - 4,358
838 - 838
- 1,590 1,590
1,469 . 1,469
1,167 - 1,167
66 - 06
1,301 - 1,301
110,569 42,175 152,744

Page i4

31.3.23
Total
funds

94.140
17,000
24,000

135,140

660
174

834

135,974

31,200
2,496
1,506
3,685

50,317

150
8,885
4,771

(1,327)

1,217

916
4,091
4,149
589
2,038
248
2,360
610
1,532
124
1,325
120,882



GRACE COMMUNITY CHURCH PORTHCAWL,

Detailed Statement of Financial Activities

for the vear ended 31 March 2024

Charitable activities
Brought forward
Depreciation of tangible fixed assets

Total resources expended

Net incoma

This page does not form part of the statutory linancial statements

31.3.24
Untestricted Restricted Total
funds funds funds
£ £ £
110,569 42 175 152,744
1,825 388 2,213
112,394 42,563 154,957
112,394 42,563 154,957
(10,523) (27,613) (38,136)
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31.3.23
Total
funds

£

120,882
1,685

122,567

122,567

13,407
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for theyear ended 31 March 2023

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with the
financial statements of the charity for the year ended 31 March 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1
January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The Charity's principal activities are for the public benefit: to advance the Christian faith and to fulfil such other purposes
that are exclusively charitable. The main objects and activities for the period were the provision of public worship, the
provision of human resources and services to the community and the alleviation of hardship through various means, as well
as support for church planting.

Public benefit
The activities undertaken are monitored closely by staff and trustees to ensure that the recipients of the charity's services and
facilities have an experience in keeping with its Christian aims and ethos.

The Trustees have referred to the Charity Commission's guidance on public benefit when reviewing the charity's aims and
objectives and planning future activities.

Volunteers
Our thanks go out to al those who have volunteered their time and services to help ensure that Grace Community Church
meetsits aims and objectives.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

Throughout the past year the charity has continued to advance the Christian faith in Porthcawl and to provide services to the
local community, including financial grants to people in Porthcawl who are undergoing hardship, and through the continued
provision of services like Foodshare, Drop A Tin, Ukrainian Refugee Cafe, Mums and Toddlers and Community Cafe.

The charity has continued to support church planting, funded by specific donations and various grants.

The charity continues to have a strong involvement with schools, care homes and other community-based organisations
within Porthcawl.

The organisation continues to support the work of several individuals worldwide who seek to advance the Chrigtian faith in
different parts of the world.

A more detailed overview of the Charity is available on the Charity's website,
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for theyear ended 31 March 2023

FINANCIAL REVIEW

Financial position

Out of the grant of £27,520 from World Challenge received in the year to 31 March 2020, £7000 was used in the same year
to assist a church plant in St Brides Minor. No further funds have been spent, and there is balance of funds of £20,520 to use
in future years. This has been treated as a restricted fund.

The church plant in St Brides Minor has been treated as a restricted fund, and has built up its net funds from £23,040 to
£29,808 during the year. Support has come by way of donations and grants.

Regarding the Charity's unrestricted activities, income was higher than its expenditure for the year by £6,639.

We continue to segment 13% of our income to support others whose aims and values align with those of our Charity.
Amounts set aside and not yet spent are shown as separate unrestricted reserves.

Costs are continuously kept to a minimum, focusing resources on human resources and on community-orientated work and
embracing as much voluntary support as possible.

Principal funding sour ces
Funding is received mainly from supporting individuals and related gift aid claims, supplemented by grants (see note 2).

Reserves policy

Reserves are held sufficiently to uphold the objects of the charity without putting it in financial jeopardy. Out of the main
genera reserves a percentage is set aside for Funds for Outward Giving for overseas projects, UK Support including
evangelism and for Pastoral care and the Needy. It is the intention that all of these separate funds will be paid out for these
causes on Christian grounds. See notel1 for movements on these funds and how spent.

Any restricted funds are held in line with the conditions attached to its particular sources of funding until fully expended.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The organisation is a Christian Charity registered on 9th March 2011. The Charity is an incorporated company (registered
21st January, 2011) and is governed by Memorandum and Articles of Association.

Recruitment and appointment of new trustees
Thomas Clewer, Neil Matthews, Dr Joel Morris, Mrs Christine Stables and Russall Stables are current trustees. Trustees are
appointed for ongoing terms, with new trustees to be appointed at a Special Meeting of trustees.

A team of elders have been established to ensure that the charity's aims and needs are identified, and reflected through to the
body of trustees.

Organisational structure

The organisational structure of Grace Community Church is comprised of two parts. Firstly ateam of eders, responsible for
the overall vision, leadership, oversight and direction of the church including all pastoral and church leadership issues.
Secondly a body of trustees who bear responsibility concerning all issues pertaining to financia policy, employment matters,
good stewardship, and who seek to ensure that the charity is abiding by best practice as defined by the Charity Commission.
These two elements of the organisation structure of Grace work together on many of these areas.

Induction and training of new trustees

The trustees are familiar with the practical work of the Charity as they are updated on current progress in achieving the
charities aims, financial reports and other information. All trustees, having been trustees upon inception, are more than
familiar within the context in which the Charity operates.
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for theyear ended 31 March 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls
arein place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07501715 (England and Wales)

Registered Charity number
1140748

Registered office
25 Hilary Way
Nottage
Porthcawl

CF36 3SE

Trustees

N Matthews

T JE Clewer

Dr JMorris
Mrs C E Stables
R Stables

Company Secretary
Mrs A Milligan

I ndependent Examiner
Martin Waterworth Limited
Chartered Accountants
Bronwylfa

Llangunnor Road
Carmarthen

Dyfed

SA312PB

Approved by order of the board of trustees on 25 September 2023 and signed on its behalf by:

T JE Clewer - Trustee
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Independent Examiner's Report to the Trustees of
Grace Community Church Porthcawl

I ndependent examiner'sreport to the trustees of Grace Community Church Porthcawl (‘'the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2023.

Responsibilitiesand basis of report
As the charity's trustees of the Company (and aso its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and
are digible for independent examination, | report in respect of my examination of your charity's accounts as carried out
under Section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination | have followed the Directions
given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the examination
giving me cause to believe:

1 accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in thisreport in order to enable a proper understanding of the accounts to be reached.

Martin Waterworth FCA

Martin Waterworth Limited
Chartered Accountants
Bronwylfa

Llangunnor Road
Carmarthen

Dyfed

SA312PB

25 September 2023
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GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Activities
for theyear ended 31 March 2023

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3

Total

EXPENDITURE ON

Charitable activities
Advancement of the Christian Faith
Church Planting

Total

NET INCOME

RECONCILIATION OF FUNDS
Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted
funds
£
99,430

834

100,264

93,625

93,625

6,639

80,005

86,644

Restricted
funds
£

35,710

35,710

28,942

28,942

6,768

43,560

50,328

The notes form part of these financial statements
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31.3.23
Total
funds

135,140

834

135,974

93,625
28,942

122,567

13,407

123,565

136,972

31.3.22
Total
funds

£

107,339

593

107,932

72,273
21,703

93,976

13,956

109,609

123,565




GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Position

31 March 2023
31.3.23 31.3.22
Notes £ £
FIXED ASSETS
Tangible assets 7 4,991 5773
CURRENT ASSETS
Debtors 8 17,000 15,919
Cash at bank and in hand 119,498 102,823
136,498 118,742
CREDITORS
Amounts faling due within one year 9 (4,517) (950)
NET CURRENT ASSETS 131,981 117,792
TOTAL ASSETSLESSCURRENT
LIABILITIES 136,972 123,565
NET ASSETS 136,972 123,565
FUNDS 11
Unrestricted funds 86,644 80,005
Restricted funds 50,328 43,560

TOTAL FUNDS 136,972 123,565

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2023
in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financia statements which give a true and fair view of the state of affairs of the charitable company as at
the end of each financia year and of its surplus or deficit for each financial year in accordance with the requirements
of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financia statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Position - continued
31 March 2023

These financia statements have been prepared in accordance with the provisions applicable to charitable companies subject
to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 25 September 2023 and were
signed on its behalf by:

T JE Clewer - Trustee

The notes form part of these financial statements
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GRACE COMMUNITY CHURCH PORTHCAWL

Notesto the Financial Statements

for theyear ended 31 March 2023

1

ACCOUNTING POLICIES

Basisof preparing the financial ssatements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Irdand (FRS 102) (effective 1 January 2019)', Financia Reporting
Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probabl e that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified
under headings that aggregate dl cost related to the category. Where costs cannot be directly attributed to particular
headings they have been dlocated to activities on a basis consistent with the use of resources.

Tangiblefixed assets

Depreciation is provided at the following annual ratesin order to write off each asset over its estimated useful life.
Fixtures and fittings - 20% on cost

Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.

DONATIONSAND LEGACIES

31.3.23 31.3.22
Unrestricted Restricted Total Tota
funds funds funds funds
£ £ £ £
Donations 82,430 11,710 94,140 82,920
Gift aid 17,000 - 17,000 12,919
Grants - 24,000 24,000 11,500
99,430 35,710 135,140 107,339
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GRACE COMMUNITY CHURCH PORTHCAWL

Notesto the Financial Statements - continued
for theyear ended 31 March 2023

2. DONATIONSAND LEGACIES - continued

Grants received, included in the above, are as follows:

31.3.23 31.3.22
£ £
Howard Foundation 4,000 4,000
Lauderdale Trust 15,000 7,500
Church Network 5,000 -
24,000 11,500

The grants from Howard Foundation, Lauderdale Trust and Church Network are specific funding for the Church

Plant.
3. INVESTMENT INCOME
31.3.23 31.3.22
Unrestricted Restricted Total Tota
funds funds funds funds
£ £ £ £
Rentsreceived 660 - 660 584
Deposit account interest 174 - 174 9
834 - 834 593
4, NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
31.3.23 31.3.22
£ £
Depreciation - owned assets 1,685 1,687

5. TRUSTEES REMUNERATION AND BENEFITS

Each of the trustees are related parties, but only T Clewer received any remuneration for his services as pastor of
Grace Community Church. He received a gross salary of £31,200 and the charity contributed £2,496 for his pension
arrangements.
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GRACE COMMUNITY CHURCH PORTHCAWL

Notesto the Financial Statements - continued

for theyear ended 31 March 2023

5.

TRUSTEES REMUNERATION AND BENEFITS - continued

Trustees expenses

One trustee received expenses for travel and other costs amounting to £1,506 (2022: £1,735)
STAFF COSTS

The average monthly number of employees during the year was as follows:

31.3.23 31.3.22
Pastoral 1 1
Ministerial support 4 3
Administrative support 1 1
6 5
No employees received emolumentsin excess of £60,000.
TANGIBLE FIXED ASSETS
Fixtures
and
fittings
£
COosT
At 1 April 2022 40,282
Additions 903
At 31 March 2023 41,185
DEPRECIATION
At 1 April 2022 34,509
Chargefor year 1,685
At 31 March 2023 36,194
NET BOOK VALUE
At 31 March 2023 4,991
At 31 March 2022 5,773

As of August 2019 Hope Chapel has been transferred legally into the ownership of the company Grace Community
Church Porthcawl (company number 07501715). No cost was incurred other than legal costs of £4,010 which have
been included as expenditure on charitable activitiesin the financial statements for the year to 31 March 2020.

At the time of the transfer in August 2019, £150,000 was placed as an approximate vaue on the asset which consists
of long-term leasehold land and buildings. This note highlights a valuable asset owned by the company, fully
available and utilized for its operations. Without the requirement for a formal vauation, it is considered to be a fair
approximation of itsvalue at 31 March 2023 by the trustees.

Page 10 continued...



GRACE COMMUNITY CHURCH PORTHCAWL

Notesto the Financial Statements - continued
for theyear ended 31 March 2023

8. DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Other debtors
9. CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR
Socia security and other taxes
Other creditors
Accrued expenses
10. ANALYSISOF NET ASSETSBETWEEN FUNDS
Unrestricted
funds
£
Fixed assets 3,903
Current assets 87,258
Current liabilities (4,517)
86,644
11. MOVEMENT IN FUNDS
At1.4.22
£
Unrestricted funds
General fund 68,044
Outward Giving 3,968
UK Support 4,231
Pastoral and Needy 3,762
80,005
Restricted funds
Church Planting 23,040
World Challenge 20,520
43,560
TOTAL FUNDS 123,565
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Restricted
funds
£
1,088
49,240

50,328

Net
movement
in funds

15,524
(7,420)
(1,080)

(385)

6,639

6,768

6,768

13,407

31.3.23

17,000

31.3.23
3,344
1,120

4,517

31.3.23
Total
funds

£
4,991

136,498

(4,517)

136,972

31.3.22

15,919

31.3.22

950

950

31.3.22
Total
funds

£
5773
118,742
(950)

123,565

At
31.3.23

71,264
3,173
6,937
5,270

86,644

29,808
20,520

50,328

136,972

continued...



GRACE COMMUNITY CHURCH PORTHCAWL

Notesto the Financial Statements - continued

for theyear ended 31 March 2023

11

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows;

Unrestricted funds
General fund
Outward Giving
UK Support
Pastoral and Needy

Restricted funds
Church Planting

TOTAL FUNDS

Comparativesfor movement in funds

Unrestricted funds
General fund
Outward Giving
UK Support
Pastoral and Needy

Restricted funds
Church Planting
World Challenge

TOTAL FUNDS

At14.21
£

61,408
3,274
2,006
2,109

68,797

20,292
20,520

40,812

109,609
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Incoming
resources
£

100,264

100,264

35,710

135,974

Net
movement
in funds

£

17,378
(5,090)
(1,080)

11,208

2,748

2,748

13,956

Resources
expended
£

(84,740)
(7,420)
(1,080)

(385)

(93,625)

(28,942)

(122,567)

Transfers
between
funds

£

(10,742)
5,784
3,305
1,653

Movement
in funds
£

15,524
(7,420)
(1,080)

(385)

6,639

6,768

13,407

At
31.3.22

68,044
3,968
4,231
3,762

80,005

23,040
20,520

43,560

123,565

continued...



GRACE COMMUNITY CHURCH PORTHCAWL

Notesto the Financial Statements - continued

for theyear ended 31 March 2023

11

12.

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are asfollows:

Incoming Resources
resources expended
£ £
Unrestricted funds
Genera fund 83,481 (66,103)
Outward Giving - (5,090)
UK Support - (1,080)
83,481 (72,273)
Restricted funds
Church Planting 24,451 (21,703)
TOTAL FUNDS 107,932 (93,976)

Movement
in funds
£

17,378
(5,090)
(1,080)

11,208

2,748

13,956

Outward Giving paid out during the year to 31 March 2023 ministry gifts totalling £7,420 (2022: £5,090); UK
Support paid out £1,080 (2022: £1,080) to Waleswide and the Pastoral and Needy Fund paid out giftstotalling £385

(2022: £0).
RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2023.
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GRACE COMMUNITY CHURCH PORTHCAWL

Detailed Statement of Financial Activities
for theyear ended 31 March 2023

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Gift aid

Grants

I nvestment income
Rents received
Deposit account interest

Total incoming resour ces

EXPENDITURE

Charitable activities
Pastor's wages

Pastor's pension

Pastor's expenses
Evangelism

Other ministry

Visiting ministry

Ministry giving paid from funds set aside
Special events

Non-tithe receipts
Hospitality

Y outh work and events
Other pastoral and charitable support
Utilities

Maintenance

Lega costs

Training and devel opment
Venue hire

Publicity

Subscriptions

Insurances

Stationery and office
Accountancy & examination
Carried forward

This page does not form part of the statutory financial statements

Unrestricted
funds
£

82,430
17,000

99,430

660
174

834

100,264

31,200
2,49
1,545
2,051

27,550

150
8,885
4,771

(1,327)

1,217
916
4,001
4,149
589
900

610
1,102
124
1,325
92,344
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Restricted
funds
£

11,710

24,000

35,710

35,710

31.3.23
Tota
funds

£

94,140
17,000
24,000

135,140

660
174

834

135,974

31,200
2,496
1,545
3,685

50,278

150
8,885
4771

(1,327)

1,217
916
4,001
4,149
589
2,038
248
2,360

610
1,532
124
1,325
120,882

31.3.22
Total
funds

£

82,920
12,919
11,500

107,339

584
9

593

107,932

28,015
2,313
1,859
2,298

35,484

500
6,170
1,815

(230)

537
1,387

300
2,584

536

300
2,208
1,600

466

189

914

836
1,308

92,289



GRACE COMMUNITY CHURCH PORTHCAWL

Detailed Statement of Financial Activities
for theyear ended 31 March 2023

Charitable activities
Brought forward
Depreciation of tangible fixed assets

Total resources expended

Net income

This page does not form part of the statutory financial statements

Unrestricted
funds
£

92,344
1,281

93,625

93,625

6,639
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Restricted
funds
£

28,538
404

28,942

28,942

6,768

31.3.23
Tota
funds

£

120,882
1,685

122,567

122,567

13,407

31.3.22
Total
funds

92,289
1,687

93,976

93,976

13,956
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for the year ended 31 March 2022

The trustees who are also directars of the cherity for the purposes of the Companies Act 2006, present their report with
the financlal statements of the charity for the year ended 31 March 2022. The trustees have adopted the pravislons of
Accounting and Reporting by Charities: Statement of Reconmended Practice applicable to charitles preparing thelr
accounts in accordance with the Firancial Reporting Standard applicable in the UK and Republic of Ireland {(FRS 102)
{effective 1 Jantuary 2019).

OBJECTIVES AND ACTIVITIES

Ohjectives and alms

The Charity's principal activities are for the public benefit: to advance the Christan falth and to fulfil such other
purposes that are exclusively charitable. The main objects and activities for the pericd were the provision of public
worship, the provision of human resources and services to the community and the alleviation of hardship through various
means, as well as support for church planting.

Public benefit
The activities underlaken are monitored closely by staff and tnrstees o ensure that the recipients of the charity's services
and facllities have an experience In keeping with its Christian aims and athos.

The Trustees have referred to the Chadty Commisslon's puidance on public benefit when reviewing the charity's aims
and ohjectives and planning future activities.

Volunteers
Our thanks go out lo ali those who have volunteered their time and services to help ensure that Grace Community
Chirch meats its aims and objectives.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

Throughout the past year the charlty has continued to advance the Christian faith in Porthcawl and Lo provide services to
the local community, Including financial grants t people in Porthcawl who are undergoing hardship, and through the
continued proviston of services like Foodshare, Drop A Tin, Ukrinlan Refugee Cafe. Mums and Toddlers and
Community Cafe.

The charity has cantinved to suppert church planting, funded by specific donattons and various grants,

The charity continues to have a strong Involvemeni with schools, care homes and other community-based organisations
within Porthcawl.

The organisation continues to support the work of several individuals worldwide who seek to advance the Christian fafth
in different parts of the world.

A more detailed overview of the Charlty 1s available on the Charity's website.

FINANCIAL REVIEW

Financial positlon

Qut of the grant of £27,520 from World Challenge received in the year to 31 March 2020, £7000 was used In the same
year to assist a church plant in St Brides Minor. No further funds have been spent, and there is balance of funds of
£20,520 to use in future years. This has been treated as a restricted fund,

The church piant In St Brides Minor has been treated as a restricted fund, and has built up its net funds to £23,040
during the year. Support has come by way of donations and grants.

Regarding the Charity's unrestricted activities, income was higher then its expessditure for the year by £11,208.

We continue to segment 13% of our income o support others whose aims and values altgn with those of our Charity.
Amounts set aslde and not yet spent are shown as separate unrestricted reserves.

Costs are contlnuausly kept to a2 minimun, focusing resources on human resources and on community-orientated work
and embracing as muoch voluntary support as possihle.
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GRACE COM

Report of the Trustees
for the year ended 31 March 2022

FINANCIAL REVIEW
Principal funding sources
Funding Is recelved mainly from supporting individuals and related gift aid claims, supplemented by grants (see note 2}.

Reserves policy

Reserves are held sufficiently to uphold the objects of the charity without putting it in financlal jeopardy. Out of the
main general reserves a percentage is set aside for Funds for Outward Giving for overseas projects, UK Support
including evangelism and for Pastoral care and the Needy. Ii is the intention that all of these separate funds will be paid
aut for these causes an Christlan grounds, See notell for mavements on these fimds and how spent.

Any restricted funds are held in line with the conditions attached to s particular sources of fimding until fully expended.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The organisation is a Christian Charity registered on %th March 2011, The Charity is an Incorpurated company
{registered 21st January, 2021} and is governed by Memorandun and Adticles of Association.

Recruitment and appointment of new trustees
Thomes Clewer, Neil Matthews, Dr Joel Morris, Mrs Christine Stables and Russell Stables are current rustees. Trustees
are appointed for ongoing terms, with new trustees to be appointed at a Special Meeting of trustees.

A team of elders have been established to ensure that the charty's aims and needs are 1dentlfied, and reflected through to
the body of trustees.

Organisatonal struciure

The organisational structure of Grace Community Church is comprised of two parts. Firstly a team of elders, responsible
for the overall vision, leadership, oversight and direction of the church including all pastoral and church leadership
issues. Secondly a body of trustees who bear responsibility concerning all issues pertaining to financlal policy,
employment matters, good stewardship, and who seek to ensure that the charity {s ablding by best praclice as defined hy
the Charity Comunission. These two elements of the organisation structure of Grace work mgether on many of these
areas.

Induction and traindng of ierw trustees

‘The trustees are familiar with the practical work of the Charlty as they are updated on current progress in achieving the
charities aims, financial reports and other information. All trustees, having been trustees upen inception, are more than
familiar within the context in which the Charity operates.

Risk management
The trustees have a duty to identify and review the risks lo which the charity is exposed and to ensure appropriate
controls are In place lo provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered Company number
07501715 (England and Wales)

Registered Charity number
1140748

Registered office
25 Hilary Way
Nottage
Porthcawl

CHE36 38E
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GRACE COMMUNITY CHURCH PORTHCAW],

Report of the Trustees.
for the year ended 31 March 2022

Trustees

N Matthews

TJE Clewer

Dr ] Morris

Mrs C E Stables (appointed 19.11.21)
R Stahles (appointed 19.11.21)

Company Secretary
Mes A Milligan

Independent Examiner
Martin Waterworth Limited
Charferad Accountants
Bronwylfa

Llangunnor Read
Carmarthen

Dyfed

5A31 2PB

Approved by order of the board of trustees on 14 Noventber 2022 and signed on Its behalf by:

T.J E Clewer - Trustee
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Independent Examiper's Report to the Trustees of
Grace Community Church Porthcawl

Independent examminer's raport to the trustees of Grace Community Church Porthcaw] ('the Company”)
I report to the charlty trustees on my examination of the accounts of the Company for the year ended 31 March 2022,

Responsibilities and basis of report
As the charlty's trustees of the Company (and also lts directors for the purposes of company 1aw) you are responsible for
the preparation of the accounts in accordance with the requiremenits of the Companies Act 2006 ('the 2006 Act).

Having satisfied myseif that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for indeperdent examination, I reporl in respect of my examination of your charity's accounts as carrled
out under Section 145 of the Charlties Act 2011 (the 2011 Act). In carrying out my examnimtion I have followed the
Directlons glven by the Charlty Commisslon under Sectlon 145(5) (b) of the 2011 Act.

Independent examiner’s statement
I have completed my examimation. ] confirm that no matters have come to my attention In conmection with the
examination giving me cause to believe:

L. accounting records were not Kept in respect of the Company as required by Section 386 of the 2006 Act; or

2. the accourts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of Section 386 of the 2006 Act other than any
requirement that the accounts glve a true and fair view which is not a matter consldered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Slatement of
Recommended Practice for accounting and reporting by charities {applicable to charltles preparing their zccounts
in accordance with the Financial Reporting Standard agplicable in the UK and Republic of Ireland (FRS 102)).

1 have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this repart in order to enable a proper understanding of the accounts W be reached.

Martin Watarworth FCA
Martin Waterworih Limited
Chartered Accountants
Bronwylfa

Llangunnaor Road
Carmarthen

Dnyfed

SA31 2PB

14 November 2022
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GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financlal Activites
for the year ended 31 IWarch 2022

Notes
INCOME AND ENDOWMENTS FROM
Donatlons and legacies 2
Investment income 3
Total
EXPENDITURE ON
Charitable activitles
Advancement of the Christtan Falth
Church Planting

Total

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted
funds
£
§2,888

593

83,481

72,273

72,273

11,208

68,787

80,005

313.22 31.3.21

Restricted Total Total

funds funds Funds

£ £ £

24,451 107,339 101,502
- 593 570
24,451 107,932 162,072
- 72,273 66,046
21,703 21,703 15,701
21,703 93,876 81,747
2,748 13,956 20,325
40,812 109,609 89,284
43,580 123,565 109,609

The nates form part of these financial stataments
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GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Pasitign
31 March 2022

31.3.22 31.3.21

Notes £ L4

FIXED ASSETS
Tangible assets 7 5773 3,113
CURRENT ASSETS
Debtors 8 15,919 11,732
Cash at bank and in hand 102,823 94,332

118,742 106,064
CREDITORS
Amounts falling due within ane year g (950) (1,568)
NET CURRENT ASSETS 117,792 104,496
TOTFAL ASSETS LESS CURRENT
LIABOLITIES 123,565 109,609
NET ASSETS 123,565 109,609
FUNDS 1
Unrestricted funds 80,005 68,797
Restricted funds 43,560 40,812
TOTAL FUNDS 123,585 105,600

The charitable comparty is entitled to exemption from audit under Seciton 477 of the Companies Act 2006 for the year
ended 31 March 2022.

The members have not required the company to obtein an eudit of its financial statements for the year ended
31 March 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibliitles for

(2) ensuring that the charliahle company keeps accounting records that comply with Sections 386 and 387 of the
Companles Act 2006 and

(b} preparing financlal statements which give a true and falr view of the state of affairs of the charitable company as
al the end of each financial year and of its surplus or deficit For cach financlal year in eccordance with the
requirements of Seclions 394 and 395 and which otherwise comply with the requirements of the Companles Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financlal statements were approved by the Board of Trustees and authorised for Issve on 14 November 2022 and
were signed on its behalf by:

AL AT

T ] E Clewer - Trustee

The notes form part of these financial statements
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RACE CO RTHCAWL

Notes to the Financjal Statepjents
for the year ended 31 March 2022

1

ACCOUNTING POLICIES

Bagdls of preparing the financial statements

The financial statements of the charltable company, which is a pubilc benefit entity under FRS 102, have been
prepared 1n accordance with the Chariiies SORP (FRS 102) "Accounting and Reporting by Charities: Statement
of Recommended Practlce applicable to charities preparing their accounts In accordance with the Financial
Reporting Standerd applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2018),
Financlal Reporting Stardard 102 'The Financial Reporing Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have been prepared under the histerical cost
convention

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlament to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabllites are recognised as expenditure as soon as there is a lagal or constructlve obligatlon committing the
charlty to that expenditure, 1t is probable that a transfer of economic beneflts will be required in serlerment and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basls and has
been classified under headings that agpregate all cost related to the category. Where costs cannnt be directly
attributed to particular headings they have been allocated to activiles on a basis consistent with the use of

Tesources.

Tangible fixed assets

Depreciatlon is provided at the followlng annual rates in order to wrlte off each asset over Its estimated usefuf
life.

Flxures and flitings - 20% on cost

Taxatton
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Urresiricted [iinds can be used tn accordance with the charltable objectives at the discretion of the trustees.

Restricted funds can only be used for partlcular restricted purposes within the objects of the charity. Restrictions
arise when specifled try the donor or when funds are mised for particular restricted purposes.

Further explanation of the nature and purpose of each fund Is Included in the notes Lo the financial statemernts.

DONATIONS AND LEGACIES
31.3.22 31.3.21
Unrestricted Restricted Tatal Total
funds funds funds funds
£ £ £ £

Donaltons 69,969 12,951 82,920 81,149
Gift atd 12,919 - 12918 11,732
Grants - 11,500 11,500 8,621
82,888 24,451 107,330 101,502
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GRACE COMMUNITY CHURCH PORTHCAWL

Naotes to the Financlal Statements - continued
for the year ended 31 March 2022

2. DONATIONS AND LEGACIES - continued

Grants recelved, Included in the abowve, are as follows:

31.3.22 31.3.21
[ £
Uniont CP Grant - 4,121
Howard Foundatlon 4,000 4,000
WLF Tech Grant - 500
Lauderdale Trust 7,500 -
11,500 8.621

The grants from Howard Foundation and Lauderdale Trust are specific fimding for the Church Plant.

3. INVESTMENT INCOME

31.3.22 31.3.21
Unrestricted Restricted Total Tolal
funds funds funds funds
£ L £ £
Rents received 584 - 584 550
Deposit account interest 9 - g 20
593 - 593 o970
1. NET INCOME/EXPENDITURE)
Net Income/(expenditire) is stated after charging/{crediting}:
31.3.22 31.3.21
£ £
Depreciation - owned assats 1,687 1,750

5. TRUSTEES' REMUNERATION AND BENEFITS
Each of the trustees are related parties, but only T Clewer recelved any remuneration for his services as pastor of

Grace Community Church. He recelved a gross salary of £28,915 and the charlty contributed £2,313 for his
penslon ammangaments.,

Trustees' expenses

One trustee received expenses for ravel and other costs amounting to £1,735 {2021: £481)
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GRACE COMMUNITY CHURCH PORTHCAWE

6. STAFF COSTS

The average monthly number of employees during the year was as follows:

31.3.22 31.3.21
Pastoral 1 1
Ministerial support 3 3
Adminisirative support 1 1
5 5
Mo employees received emoluments in excess of £60,000.
7. TANGIBLE FIXED ASSETS
Fixtures
arl
fittings
£
COST
At l April 2021 37,935
Additlons 2,347
At 31 March 2022 40,282
DEPRECIATION
At l Aprl 2021 32,822
Charge for year 1,687
Al 31 March 2022 34,509
NET BOOK VALUE
At 31 March 2022 5,773
At 31 March 2021 5113

As of August 2018 Hope Chapel has been transferred lepally into the ownershlp of the company Grace
Community Church Porthcawl (company nurber 07501713). No cest was incurred other than legal costs of
£4,010 which have been included as expenditure on charitable activities in the financial statements for the year to
31 March 2020.

Al the time of the transfer in Aagust 2019, £156,000 was placed as an approximate velue on the asset which
consists of long-term leasehold land and buildings. This note highlights a valuable asset owned by the company,
fully available and ulilized for its operations. Without the requirement for a formal valuation, It Is considered to
be a falr approximation of its value at 31 March 2022 by the trustees.
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GRACE COMMUNITY CHURCH PORTHCAWL,

Notes to the Financal Statements - continued
for the vear ended 31 March 2022

3. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.22
£
Other debtors 15,219
9. CREDITORS: AMOIINTS FALLING DUE WITHIN ONE YEAR
31.3.22
£
Other creditors -
Accrued expenses 820
g50
10, ANALYSIS OF NET ASSETS BETWEEN FUNDS
31.3.22
Unresiricted Restricted Total
finds funds funds
£ £ £
Fixed assets 4,281 1,492 5773
Current asseis 76,674 42,068 118,742
Current Babllittes (950) - (850)
80,005 43,560 123,569
il MOVEMENT IN FUNDS
Net Transfers
movement hetwesn
At1.4.21 in funds funds
£ E £
Unrestricted fimds
Genperal fund 61,408 17,378 {10,742)
Outward Giving 3,274 (5,090} 5,784
UK Support 2,006 (1,080} 3,305
Pastoral and MNeedy 2,109 - 1,653
68,797 11,208 -
Restricted funds
Church Planting 20,292 2,748 -
World Challenge 20,520 - -
40,812 2,748 -
TOTAL FUNDS 109,608 13,956 -
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31.3.21

11,732

31.3.21

618
95

1,568

31.3.21
Total
funds

£
5,113

106,064

(1,568)

109,609

At
31.3.22
£

68,044
3,963
4,231
3,762

80,005

23,040
20,520

43,560

125,565
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GRACE COMMUNITY CHURCH PORTHCAWT.,

Notes to the Financlai Statements - continued
for the year ended 31 March 2022

1i.

MOVEMENT IN FUNDS - continued

Net movement In funds, Included in the above are as follows:

Inceming Resowrces Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 83,481 (66,103) 17,378
Qutward Glving - {5,080) (5,090}
UK Support - {1,080) (1,080}
83,481 (72,273) 11,208
Restricted funds
Church Planting 24,451 (21,703) 2,748
TOTAL FUNDS 107,932 (93,976) 13,956
Comparatives for movement in funds
Net Transfers
movement between At
At 1.4.20 in funds funds 31.3.21
£ £ £ £
Unrestricted funds
General fund 56,000 14,750 {9,342) 61,408
Qutward Glving 819 (3,075) 7.530 3274
UK Sugport 2,711 (1,080) 375 2006
Pastoral and Needy 2,214 (1.542) 1,437 2,109
61,744 7,053 - 68,797
Restiricted funds
Church Planting 7.020 13.272 - 20,292
World Challenge 20,520 - - 20,520
27,540 13,272 - 40,812
TOTAL FUNDS 89,284 20,325 - 109,605

Page 11 continued...



L&) CAWL

Notes to the Financial Staterments - continned
for the vear ended 31 March 2022

11. MOVEMENT IN FUNDS - continued

Comparatlve net movement In funds, included In the above are as follows:

Incoming Resources Movement
TESOUrCes expended in funds
£ £ £
Unrestricted funds
General fund 73,009 {08.349) 14,750
Cutward Clving - (5.075) (5,075)
UK Support - (1,080) (1,080)
Pastoral and Needy - (1,542) (1,542)
73,099 {66.046) 7,053
Restricted funds
Church Planting 28,973 {15,701) 13,272
TOTAL FUNDS 102,072 (81,747) 20.325

QOutward Giving paid out during the year to 31 March 2022 ministry gifts totalling £5,000 {2021: £5075); UK
Support pald out £1,080 (2021: £1,080) to Waleswide and the Pastoral and Needy Fund paid out varlous gifts
totalling £0 (2021: £1,542).

12. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2022.
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GRACE COMMUNITY CHURCH PORTHCAWE

Detalled Statement of Financial Activities
for the vear ended 3% March 2022

INCOME AND ENDOWMENTS

Donations and legacles

Donatlons
Gift aid
Granis

Investment Income

Rents received

Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities

Pastor's wages

Pastor's pension
Pastor's expenses

Evangelism
Other ministry

Visiting ministry
Minlstry giving pald from funds set aslde

Special events

Non-tihe recelpts

Hospitality

Youthwork and events
Other pastoral and charitable support

Utllittes
Maintenance
Legal costs

Training and development

Venue hire
Publicity
Subscriptions
Insurances

Stationery and offlce
Accountancy & examination
Depreciation of tangible fixed assets

Total resources experxded

Net income

Unrestricted
funds

69,949
12919

B2.828

593

83,4231

28,915
2313
1,859
2,056

19,050

500
6,170
1,815

(230)

1,387
300
2,584
536

189
814
820
1,308
1,284

72,213

72,273

11,208

Page 13

31.3.22 31321
Resiricted Total Total
funds funds funds
£ £ E

12,951 82,920 81,148
- 12,919 11,732
11,500 11,500 8,621
24,451 107,339 101,502
- 584 550
- 9 20
- 593 570
24,451 107,932 102.072
- 28,915 24,205
- 2,313 1,936
- 1,859 481
242 2,298 2,155
16,434 35,484 36,065
- 500 -
- 6,170 7.697
- 1,815 -
- {230) 191
34 537 382
- 1,387 393
- 300 383
- 2,534 1,853
- 538 1,057
300 300 -
2.208 2.208 -
1,600 1,600 -
466 466 -
- 189 780
- 934 846
16 836 163
- 1.308 1,300
403 1,687 1,750
21,703 03,976 81,747
21,703 83,976 81,747
2,748 13,956 20,325

This page does not formn part of the statutory financlal statements
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for the vear ended 31 March 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The Charity's principal activities are for the public benefit: to advance the Christian faith and to fulfil such other
purposes that are exclusively charitable. The main objects and activities for the period were the provision of public
worship, the provision of human resources and services to the community and the alleviation of hardship through various
means, as well as support for church planting.

Public benefit
The activities undertaken are monitored closely by staff and trustees to ensure that the recipients of the charity's services
and facilities have an experience in keeping with its Christian aims and ethos.

The Trustees have referred to the Charity Commission's guidance on public benefit when reviewing the charity's aims
and objectives and planning future activities.

Volunteers
Our thanks go out to all those who have volunteered their time and services to help ensure that Grace Community
Church meets its aims and objectives.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

Throughout the past year the charity has continued to advance the Christian faith in Porthcawl and to provide services to
the local community, including financial grants to people in Porthcawl who are undergoing hardship, and through the
continued provision of services like the Foodbank scheme.

The charity has continued to support church planting, funded by specific donations and various grants.

The charity continues to have a strong involvement with schools, care homes and other community-based organisations
within Porthcawl.

The organisation continues to support the work of several individuals worldwide who seek to advance the Christian faith
in different parts of the world.

A more detailed overview of the Charity is available on the Charity's website.

FINANCIAL REVIEW

Financial position

Out of the grant of £27,520 from World Challenge received in the year to 31 March 2020, £7000 was used in the same
year to assist a church plant in St Brides Minor. No further funds have been spent, and there is balance of funds of
£20,520 to use in future years. This has been treated as a restricted fund.

The church plant in St Brides Minor has been treated as a restricted fund, and has built up its net funds to £20,292
during the year. Support has come by way of donations and grants.

Regarding the Charity's unrestricted activities, income was higher than its expenditure for the year by £7,053.

We continue to segment 13% of our income to support others whose aims and values align with those of our Charity.
Amounts set aside and not yet spent are shown as separate unrestricted reserves.

Costs are continuously kept to a minimum, focusing resources on human resources and on community-orientated work
and embracing as much voluntary support as possible.
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GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for the year ended 31 March 2021

FINANCIAL REVIEW
Principal funding sources
Funding is received mainly from supporting individuals and related gift aid claims, supplemented by grants (see note 2).

Reserves policy

Reserves are held sufficiently to uphold the objects of the charity without putting it in financial jeopardy. Out of the
main general reserves a percentage is set aside for Funds for Outward Giving for overseas projects, UK Support
including evangelism and for Pastoral care and the Needy. It is the intention that all of these separate funds will be paid
out for these causes on Christian grounds. See note11 for movements on these funds and how spent.

Any restricted funds are held in line with the conditions attached to its particular sources of funding until fully expended.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The organisation is a Christian Charity registered on 9th March 2011. The Charity is an incorporated company
(registered 21st January, 2011) and is governed by Memorandum and Articles of Association.

Recruitment and appointment of new trustees
Thomas Clewer, Neil Matthews and Dr Joel Morris are current trustees. Trustees are appointed for ongoing terms, with
new trustees to be appointed at a Special Meeting of trustees.

A team of elders, and a leadership team have been established to ensure that the charity's aims and needs are identified,
and reflected through to the body of trustees.

Organizational structure

The organizational structure of Grace Community Church Porthcawl is comprised of two parts. A team of elders is
responsible for the overall vision and direction of the Church. Key decisions on direction, pastoral matters, employment
and financial policy will be dealt with here, and verified by the body of trustees. A Leadership Team is responsible for
the dissemination and outworking of the charity's vision and aims on a practical level. This team is delegated to make the
day to day decisions regarding the running of the charity.

Induction and training of new trustees

The trustees are familiar with the practical work of the Charity as they are updated on current progress in achieving the
charities aims, financial reports and other information. All trustees, having been trustees upon inception, are more than
familiar within the context in which the Charity operates.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07501715 (England and Wales)

Registered Charity number
1140748

Registered office
25 Hilary Way
Nottage
Porthcawl

CF36 3SE

Trustees

N Matthews
T J E Clewer
Dr J Morris

Page 2



GRACE COMMUNITY CHURCH PORTHCAWL

Report of the Trustees
for the yvear ended 31 March 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Company Secretary
Mrs A Milligan

Independent Examiner
Martin Waterworth Limited
Chartered Accountants
Bronwylfa

Llangunnor Road
Carmarthen

Dyfed

SA312PB

Approved by order of the board of trustees on 22 October 2021 and signed on its behalf by:

o é’/_/\

T J E Clewer - Trustee
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Independent Examiner's Report to the Trustees of
Grace Community Church Porthcawl

Independent examiner's report to the trustees of Grace Community Church Porthcawl ('the Company')
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under section 145 of the Charities Act 2011 (‘the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1 accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Martin Waterworth FCA
Martin Waterworth Limited
Chartered Accountants
Bronwylfa

Llangunnor Road
Carmarthen

Dyfed

SA312PB

22 October 2021
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GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Activities
for the year ended 31 March 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON

Charitable activities
Advancement of the Christian Faith
Church Planting

Total

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

31.3.21

Unrestricted Restricted Total

funds funds funds

£ £ £

72,529 28,973 101,502
570 - 570
73,099 28,973 102,072
66,046 - 66,046
- 15,701 15,701
66,046 15,701 81,747
7,053 13,272 20,325
61,744 27,540 89,284
68,797 40,812 109,609

The notes form part of these financial statements
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31.3.20
Total
funds

£
105,390
725

106,115
83,268
8,750
92,018

14,097

75,187

89,284



GRACE COMMUNITY CHURCH PORTHCAWL

Statement of Financial Position
31 March 2021

Notes
FIXED ASSETS
Tangible assets 7

CURRENT ASSETS

Debtors 8
Cash at bank and in hand

CREDITORS
Amounts falling due within one year 9

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

NET ASSETS

FUNDS 11
Unrestricted funds

Restricted funds

TOTAL FUNDS

31.3.21
£

5,113

11,732

94,332

106,064

(1,568)

104,496

109,609

109,609

68,797
40,812

109,609

31.3.20
£

2,723

9,901

79,001

88,902

(2,341)

86,561

89,284

89,284

61,744

27,540

89,284

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 March 2021 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(@) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 22 October 2021 and were

signed on its behalf by:
T 1 i
b ( -5

T J E Clewer - Trustee

The notes form part of these financial statements

Page 6



GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements

for the year ended 31 March 2021

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Fixtures and fittings - 20% on cost

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

DONATIONS AND LEGACIES
31.3.21 31.3.20
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
Donations 61,797 19,352 81,149 66,463
Gift aid 10,482 1,250 11,732 9,901
Grants 250 8,371 8,621 29,026

72,529 28,973 101,502 105,390
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GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued
for the year ended 31 March 2021

2. DONATIONS AND LEGACIES - continued

Grants received, included in the above, are as follows:

31.3.21 31.3.20
£ £
Union CP Grant 4,121 1,506
World Challenge - 27,520
Howard Foundation 4,000 -
WLF Tech Grant 500 -
8,621 29,026
3. INVESTMENT INCOME
31.3.21 31.3.20
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
Rents received 550 - 550 700
Deposit account interest 20 - 20 25
570 - 570 725

4. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

31.3.21 31.3.20
£ £
Depreciation - owned assets 1,750 2,990

5. TRUSTEES' REMUNERATION AND BENEFITS
Each of the trustees are related parties, but only T Clewer received any remuneration for his services as pastor of
Grace Community Church. He received a gross salary of £24,205 and the charity contributed £1,936 for his
pension arrangements.
Trustees' expenses
One trustee received expenses for travel and other costs amounting to £481 (2020: £2,200)

6. STAFF COSTS

The average monthly number of employees during the year was as follows:

31.3.21 31.3.20

Pastoral 1 1
Ministerial support 3 2
Administrative support 1 1
5 4

No employees received emoluments in excess of £60,000.
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GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued
for the year ended 31 March 2021

7. TANGIBLE FIXED ASSETS

Fixtures
and
fittings
£
COST
At 1 April 2020 33,795
Additions 4,140
At 31 March 2021 37,935
DEPRECIATION
At 1 April 2020 31,072
Charge for year 1,750
At 31 March 2021 32,822
NET BOOK VALUE
At 31 March 2021 5,113
At 31 March 2020 2,123

As of August 2019 Hope Chapel has been transferred legally into the ownership of the company Grace
Community Church Porthcawl (company number 07501715). No cost was incurred other than legal costs of
£4,010 which have been included as expenditure on charitable activities in the financial statements for the year to
31 March 2020.

At the time of the transfer in August 2019, £150,000 was placed as an approximate value on the asset which
consists of long-term leasehold land and buildings. This note highlights a valuable asset owned by the company,
fully available and utilized for its operations. Without the requirement for a formal valuation, it is considered to
be a fair approximation of its value at 31 March 2021 by the trustees.

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.21 31.3.20
£ £
Other debtors 11,732 9,901
9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.21 31.3.20
£ £
Social security and other taxes - 1,300
Other creditors 618 -
Accrued expenses 950 1,041
1,568 2,341
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GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued

for the year ended 31 March 2021

10.

11.

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Fixed assets
Current assets
Current liabilities

MOVEMENT IN FUNDS

Unrestricted funds
General fund
Outward Giving
UK Support
Pastoral and Needy

Restricted funds
Church Planting
World Challenge

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund
Outward Giving
UK Support
Pastoral and Needy

Restricted funds
Church Planting

TOTAL FUNDS

Unrestricted Restricted
funds funds
£ £
4,623 490
65,742 40,322
(1,568) -
68,797 40,812
Net
movement
At 1.4.20 in funds
£ £
56,000 14,750
819 (5,075)
2,711 (1,080)
2,214 (1,542)
61,744 7,053
7,020 13,272
20,520 -
27,540 13,272
89,284 20,325
Incoming
resources
£
73,099
73,099
28,973
102,072

Page 10

31.3.21
Total
funds

£
5,113

106,064

(1,568)

109,609

Transfers
between
funds

£

(9,342)
7,530
375
1,437

Resources
expended
£

(58,349)
(5,075)
(1,080)
(1,542)

(66,046)

(15,701)

(81,747)

31.3.20
Total
funds

£

2,723
88,902
(2,341)

89,284

At
31.3.21

61,408
3,274
2,006
2,109

68,797

20,292
20,520

40,812

109,609

Movement
in funds
£

14,750

(5,075)
(1,080)
(1,542)

7,053

13,272

20,325

continued...



GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued
for the year ended 31 March 2021

11. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net Transfers
movement between At
At 1.4.19 in funds funds 31.3.20
£ £ £ £
Unrestricted funds
General fund 66,280 (1,225) (9,055) 56,000
Outward Giving 406 (8,463) 8,876 819
UK Support 5,005 (1,080) (1,214) 2,711
Pastoral and Needy 3,496 (2,675) 1,393 2,214
75,187 (13,443) - 61,744
Restricted funds
Church Planting - 20 7,000 7,020
World Challenge - 27,520 (7,000) 20,520
- 27,540 - 27,540
TOTAL FUNDS 75,187 14,097 - 89,284
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 69,825 (71,050) (1,225)
Outward Giving - (8,463) (8,463)
UK Support - (1,080) (1,080)
Pastoral and Needy - (2,675) (2,675)
69,825 (83,268) (13,443)
Restricted funds
Church Planting 8,770 (8,750) 20
World Challenge 27,520 - 27,520
36,290 (8,750) 27,540
TOTAL FUNDS 106,115 (92,018) 14,097

Outward Giving paid out during the year to 31 March 2021 ministry gifts totalling £5,075 (2020: £8,463); UK
Support paid out £1,080 (2020: £1,080) to Waleswide and the Pastoral and Needy Fund paid out various gifts
totalling £1,542 (2020: £2,675).
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GRACE COMMUNITY CHURCH PORTHCAWL

Notes to the Financial Statements - continued
for the year ended 31 March 2021

12. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2021.
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GRACE COMMUNITY CHURCH PORTHCAWL

Detailed Statement of Financial Activities
for the year ended 31 March 2021

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Gift aid

Grants

Investment income
Rents received
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities

Pastor's wages

Pastor's pension

Pastor's expenses

Evangelism

Other ministry

Visiting ministry

Ministry giving paid from funds set aside
Special events

Non-tithe receipts

Hospitality

Youth work and events

Other pastoral and charitable support
Utilities

Maintenance

Legal costs

Subscriptions

Insurances

Stationery and office

Accountancy & examination
Depreciation of tangible fixed assets

Total resources expended

Net income

This page does not form part of the statutory financial statements

31.3.21
Unrestricted Restricted Total
funds funds funds
£ £ £

61,797 19,352 81,149
10,482 1,250 11,732
250 8,371 8,621
72,529 28,973 101,502
550 - 550
20 - 20
570 - 570
73,099 28,973 102,072
24,205 - 24,205
1,936 - 1,936
481 - 481
2,155 - 2,155
20,557 15,508 36,065
7,697 - 7,697
191 - 191
382 - 382
393 - 393
313 70 383
1,953 - 1,953
1,057 - 1,057
790 - 790
846 - 846
163 - 163
1,300 - 1,300
1,627 123 1,750
66,046 15,701 81,747
66,046 15,701 81,747
7,053 13,272 20,325
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31.3.20
Total
funds

£

66,463
9,901
29,026

105,390

700
25

725

106,115

23,617
1,889
2,200
2,997

23,671

561

12,218

13,644

(9,008)

280
549
623
2,090
6,648
4,010
585
825
394
1,235
2,990

92,018

92,018

14,097
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