REDEEMED CHRISTIAN CHURCH OF GOD
HOSANNA HOUSE CHRISTIAN CENTRE

England & Wales - Charity number 1140735

Details

Other names

RCCG HOSANNA HOUSE CHRISTIAN CENTRE

Status Registered
Legal form Charitable company
Company number 07534045
Registered 2011-03-08
Register View on the Charity Commission register
Contact
Address Unit 4
Cross Industrial Estate
Cross-Street North
WV1 1PP
Phone 01902470073
Email salemtide@yahoo.com
Website www.rccghosannahouse.org
Activities

Objects: TO ADVANCE THE CHRISTIAN FAITH

Activities: The mission of RCCG is to propagate the message of the Christian Scripture around the world
and to proclaim the salvation found in Jesus Christ. As a church, it seeks to convert lost souls and reconcile
them with their creator. In summary: 1. To go to heaven 2. To take as many people as possible with us 3. To
relief poverty in so far as it is possible

Classification

* How: Provides Buildings/facilities/open Space, Provides Services
* What: Religious Activities
* Who: The General Public/mankind
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Geography

* Wolverhampton

Finances
Period end Income Expenditure Assets Employees
2025-02-28 £193,131 £51,343 -
2024-02-29 £133,577 £52,447 -
2023-02-28 £110,150 £39,415 -
2022-02-28 £63,115 £34,789 -
2021-02-28 £45,421 £25,086 -
Trustees
Name Role Appointed

DEACON RASHEED ADEDOYIN

Ezezimako Ezeah 2024-12-11
Grace Nkechinyere Ezeah 2024-12-10
PASTOR AYODELE OWOJUYIGBE

PASTOR KATE OKAFOR
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)
Year ended 28 February 2025
The trustees, who are also the directors for the purposes of company law, present their report and the

unaudited financial statements of the charity for the year ended 28 February 2025.

Reference and administrative details

Registered charity name RCCG Hosanna House Christian Centre Ltd
Charity registration number 1140735

Company registration number 07534045

Principal office and registered Unit 4 Cross Industrial Estate

office Cross Street - North
Off Cannock Road
Wolverhampton
W1 1PP
West Midlands

The trustees

Pastor A Owojuyigbe

Deacon R Adedoyin

Pastor K Okafor

Pastor Grace Nkechinyere Ezea

Company secretary Pastor Chukwunonye Ezeah Phd
Independent examiner G Mario Kumar FCCA
1417/1419 London Road
Norbury
London

SW16 4AH



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)
Year ended 28 February 2025

Structure, governance and management

RCCG Hosanna House Christian Centre Limited is one of over 700 parishes of the Redeemed
Christian Church of God in the UK and Ireland and several thousand world-wide headed by the
General Overseer - Pastor E A Adeboye. The global headquarters of the Redeemed Christian Church
of God is in Nigeria. RCCG Hosanna House Christian Centre is an independent UK registered charity
with agreement of common purpose with RCCG UK as parent charity. It is therefore under obligation
to render returns to RCCG UK's Central Office in London.

RCCG Hosanna House Christian Centre is run by the Pastor and a group of ministers appointed by
him. The trustees have no jurisdiction over appointment removal or discipline or spiritual effectiveness
of the pastor and or his ministers. The ministers are usually appointed by merit after seeking divine in
prayers. The authority to run the financial aspects of the church is delegated to the Pastor by the
Board of Trustees. The Pastor presents his annual budget to the trustees for approval, and upon
approval, would be required to operate within the budget. Trustees meet at least twice a year, except
where emergency meetings are called to deliberate on matters that require urgent attention.

Trustees' recruitment and appointment is by advertising within the Christian Community. Nomination
by existing members of the board of trustees has been found to work with other churches within the
group. There is no provision for rotational retirement. Trustees may resign after giving an appropriate
notice in writing. A trustee cannot be sacked, unless he/she is found not to be fit and proper according
to UK law and Christian ethics and/or missed all the meetings in the year where he/she may be asked
to step down.

Trustees are briefed on one on one basis upon appointment by the chairperson and are encouraged
to attend trustees' awareness courses usually organised by RCCG Central Office UK. They are also
encouraged to keep abreast of development within the UK voluntary sector.

The Charity has a risk policy available for inspection in the church office. The church's only employee
is the pastor whose office is presently in his home. Any worker who comes in contact with children and
vulnerable adults is required to undergo Criminal Records Bureau check before assuming his/her role

Objectives and activities

The mission of RCCG is to propagate the message of the Christian Scripture around the world and to
proclaim the salvation found in Jesus Christ. As a church, it seeks to convert lost souls and reconcile
them with their creator. In summary:

1. To go to heaven

2. To take as many people as possible with us

3. To have a member of RCCG in every family of all nations

4. To have a local parish within 5 minutes' drive in every city of the world 5. To relief poverty in so far
as it is possible



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)
Year ended 28 February 2025

Achievements and performance

towards the good cause. Now in our fifteenth year of operation following registration with the Charity
Commission, the Church has continued to make good progress. We are much grateful to the
authorities of the University of Wolverhampton who continue to allow us to run a special youth
fellowship for the students of the university during the year.

Financial review

Total income reported for the year to 28 February 2025 was £193,131, (2024 £133,577) comprised of
donations and tithes towards unrestricted funds of £139,578, (2024 £123,653) restricted building funds
of £50,764 (2024 £7,943) and bank interest received of £3,789 (2024 £1,981). We are grateful for the
spiritual maturity of our members for being faithful in their tithing. Tithes accounted for £94,779 of the
total donations with offering at £20,588. Friends of the Parish continue to donate by giving regularly by
direct credit and other means. We gave £5,324 to World Evangelism Movement (WEM); £1,200 to the
Central office Area.

The pastor did not receive a salary during the year. There was a net surplus of £91,024 (2024
£73,187) of unrestricted income and £50,764 (2024 £7,943) of restricted income in the year. As at
28/02/2025 our net worth was £353,233 (2024 £211,445), which also includes the total funds of
£23,211 received from HMRC under the "Gift Aid" scheme.

Plans for future periods

Overall, our focus in the immediate future is to continue to do what we are presently doing, but with
greater efficiency and vigour, reaching out to the wider community with the love of Jesus Christ and

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies’ exemption.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 28 February 2025

@S

Pastor A Owojuyigbe ( Trustee)



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Independent Examiner's Report to the Trustees of RCCG Hosanna House
Christian Centre Ltd

Year ended 28 February 2025

| report to the trustees on my examination of the financial statements of RCCG Hosanna House
Christian Centre Ltd ('the charity') for the year ended 28 February 2025.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination: or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

e

ar FCCA
Independent Examiner

1417/1419 London Road
Norbury

Londen

SW16 4AH



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 28 February 2025

Unrestricted
funds
Note £
Income and endowments
Donations and legacies 5 138,578
Investment income 6 3,789
Total income 142,367
Expenditure
Expenditure on raising funds:
Costs of raising donations and
legacies 7 30,193
Expenditure on charitable activities 8,9 21,150
Total expenditure 51,343
Net income and net movement in funds 91,024
Reconciliation of funds
Total funds brought forward 211,445
Total funds carried forward 302,469

The statement of financial activities includes all
All income and expenditure derive from continui

2025
Restricted
funds

£

50,764

50,764

50,764

Total funds
£

189,342
3,789

193,131

141,788

211,445
353,233

gains and losses recognised in the year.
ng activities.

The notes on pages 8 to 14 form part of these financial statements.

- B

2024

Total funds
£

131,596
1,981

133,577

34,466
17,981

52,447

81,130

130,315
211,445




RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Statement of Financial Position

28 February 2025

2025 2024
Note

Fixed assets . >
Tangible fixed assets 13 9,155 8,999
Current assets
Debtors 14 1,500 -
Cash at bank and in hand 343,538 203 646

345038 203646
Creditors: amounts falling due within one year 15 960 1,200
Net current assets 34_;,0;:'-8_ 252_,-4;(;
Total assets less current liabilities 353_-255 2{1__445
Funds of the charity
Restricted funds 50,764 7.843
Unrestricted funds 302,469 203,502
Total charity funds 16 353,233 21 1‘445_

For the year ending 28 February 2025 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the
year in queslion in accordance with section 476,

. The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements,

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 26
November 2025, and are signed on behalf of the board by:

Pastor A Owojuyigbe
Director

The notes on pages B to 14 form part of these financial statements,

2 Fa



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements
Year ended 28 February 2025

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Unit 4 Cross Industrial Estate, Cross Street - North, Off Cannock Road,
Wolverhampton, W1 1PP, West Midlands.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or

endowment funds.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 28 February 2025

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

* income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

* income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

* income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods.

*  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

e  other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 28 February 2025

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Furniture and fixtures - 25% reducing balance
Motor vehicles - 25% reducing balance
Equipment - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

- 10 -



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 28 February 2025

Accounting policies (continued)
Financial instruments (continued)

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2025
£ £ £
Donations
Tithes 94,779 - 94,779
Offering 20,588 - 20,588
Building Fund donation - 50,764 50,764
Gift aid received 23,211 - 23,211

138,578 50,764 189,342

-11 -



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 28 February 2025

Donations and legacies (continued)

Donations

Tithes

Offering

Building Fund donation
Gift aid received

Investment income

Unrestricted
Funds
£

Bank interest receivable 3,789

Costs of raising donations and legacies

Unrestricted

Funds
£
Costs of raising donations and
legacies - Donations 30,193

Expenditure on charitable activities by fund type

Unrestricted
Funds
£
Donations and legacies 7,254
Support costs 13,896

21,150

Unrestricted
Funds
£

73,353
27,289

23,011
123,653

Total Funds
2025
£

3,789

Total Funds
2025
£

30,193

Total Funds
2025
£

7,254
13,896

Expenditure on charitable activities by activity type

Activities
undertaken
directly
£
Donations and legacies 7,254
Governance costs

-12 -

Support
costs

13,896
13,896

Restricted Total Funds

Funds 2024
£ £

- 73,353

- 27,289

7,943 7,943

- 23,011

7,943 131,596

Unrestricted Total Funds

Funds 2024
£ £

1,981 1,981

Unrestricted Total Funds

Funds 2024
£ £

34,466 34,466

Unrestricted Total Funds

Funds 2024
£ £
8,966 8,966
9,015 9,015

17,981 17,981

Total funds Total fund

2025 2024
£ £

7,254 8,966

13,896 9,015

21,150 17,981
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continueq)

Year ended 28 February 2025

Net income
Net income is stated after charging/(crediting):
2025 2024
£ £
Depreciation of tangible fixed assets 3,051 2,999

Staff costs

The average head count of employees during the year was Nil (2024: Nil).
No employee received employee benefits of more than £60,000 during the year (2024: Nil).
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

Tangible fixed assets

Fixtures and Motor
fittings vehicles  Equipment Total
£ £ £ £
Cost
At 1 March 2024 4,704 1,500 20,662 26,866
Additions 3,207 - - 3,207
At 28 February 2025 7,911 1,500 20,662 30,073
Depreciation
At 1 March 2024 2,058 1,283 14,526 17,867
Charge for the year 1,463 54 1,634 3,051
At 28 February 2025 3,521 1,337 16,060 20,918
Carrying amount
At 28 February 2025 4,390 163 4,602 9,155
At 29 February 2024 2,646 217 6,136 8,999
Debtors
2025 2024
£ £
Prepayments and accrued income 1,500 -
Creditors: amounts falling due within one year
2025 2024
£ £
Other creditors 960 1,200

-13 -



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

16. Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Building Fund

Building Fund

At
1 March 202
4

£
211,445

At
1 March 202
3

£

At
1 March 202
4

£

At
1 March 202
3

£

-14 -

Year ended 28 February 2025

Income
£
142,367

Income
£
125,634

Income
£
50,764

Income

7,943

At

28 February

Expenditure 2025
£ £

(51,343) 302,469

At

29 February

Expenditure 2024
£ £

(52,447) 203,502

At

28 February

Expenditure 2025
£ £

- 50,764

At

29 February

Expenditure 2024
£ £

- 7,943
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RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 29 February 2024

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 29 February 2024.

Reference and administrative details

Registered charity name
Charity registration number
Company registration number

Principal office and registered
office

The trustees

Company secretary

Independent examiner

RCCG Hosanna House Christian Centre Ltd
1140735
07534045

Unit 4 Cross Industrial Estate
Cross Street - North

Off Cannock Road
Wolverhampton

WV1 1PP

West Midlands

Deacon R Adedoyin
Pastor A Owojuyigbe
Pastor K Okafor

Pastor Chukwunonye Ezeah Phd

G Mario Kumar FCCA
1417/1419 London Road
Norbury

London

SW16 4AH



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)
Year ended 29 February 2024

Structure, governance and management

RCCG Hosanna House Christian Centre Limited is one of over 700 parishes of the Redeemed
Christian Church of God in the UK and Ireland and several thousand world-wide headed by the
General Overseer - Pastor E A Adeboye. The global headquarters of the Redeemed Christian Church
of God is in Nigeria. RCCG Hosanna House Christian Centre is an independent UK registered charity
with agreement of common purpose with RCCG UK as parent charity. It is therefore under obligation to
render returns to RCCG UK's Central Office in London.

RCCG Hosanna House Christian Centre is run by the Pastor and a group of ministers appointed by
him. The trustees have no jurisdiction over appointment removal or discipline or spiritual effectiveness
of the pastor and or his ministers. The ministers are usually appointed by merit after seeking divine in
prayers. The authority to run the financial aspects of the church is delegated to the Pastor by the Board
of Trustees. The Pastor presents his annual budget to the trustees for approval, and upon approval,
would be required to operate within the budget. Trustees meet at least twice a year, except where
emergency meetings are called to deliberate on matters that require urgent attention.

Trustees' recruitment and appointment is by advertising within the Christian Community. Nomination by
existing members of the board of trustees has been found to work with other churches within the
group. There is no provision for rotational retirement. Trustees may resign after giving an appropriate
notice in writing. A trustee cannot be sacked, unless he/she is found not to be fit and proper according
to UK law and Christian ethics and/or missed all the meetings in the year where he/she may be asked
to step down.

Trustees are briefed on one on one basis upon appointment by the chairperson and are encouraged to
attend trustees' awareness courses usually organised by RCCG Central Office UK. They are also
encouraged to keep abreast of development within the UK voluntary sector.

The Charity has a risk policy available for inspection in the church office. The church's only employee
is the pastor whose office is presently in his home. Any worker who comes in contact with children and
vulnerable adults is required to undergo Criminal Records Bureau check before assuming his/her role

Objectives and activities

The mission of RCCG is to propagate the message of the Christian Scripture around the world and to
proclaim the salvation found in Jesus Christ. As a church, it seeks to convert lost souls and reconcile
them with their creator. In summary:

1. To go to heaven

2. To take as many people as possible with us

3. To have a member of RCCG in every family of all nations

4. To have a local parish within 5 minutes' drive in every city of the world 5. To relief poverty in so far
as it is possible



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continuea)
Year ended 29 February 2024

Achievements and performance

We are much pleased to say that we continue to make progress spiritually, touching individual and
family lives in a positive way. The size of the congregation has increased numerically. We were able to
hold three successful outreach programmes in the year under review with a good number of visiting
ministers in attendance. During the course of the year we continued our weekly prayer vigil themed
MIDNIGHT CRY, to pray for families and our community. To the glory of God, the church carried out
major renovation works and purchased additional worship equipment to aid its services. The monthly
marriage and relationships seminar is growing strongly. We are seeing a lot of healing to the health of
many marriages, with increased better quality of family life. We are very successful with various
testimonies of divine healing and restoration still coming in. Brethren continue to donate generously
towards the good cause. Now in our twelfth year of operation following registration with the Charity
Commission, the Church has continued to make good progress. We are much grateful to the
authorities of the University of Wolverhampton who continue to allow us to run a special youth
fellowship for the students of the university during the year.

Financial review

Total income reported for the year to 28 February 2024 was £133,577,comprised of donations and
tithes towards unrestricted funds of £123,653, restricted building funds of £7,943 and bank interest
received of £1,981. We are grateful for the spiritual maturity of our members for being faithful in their
tithing. Tithes accounted for £73,353 of the total donations with offering at £27,289. Friends of the
Parish continue to donate by giving regularly by direct credit and other means. We gave £7,166 to
World Evangelism Movement (WEM); £1,200 to the Central office Area.

The pastor did not receive a salary during the year. There was a net surplus of £73,187 of unrestricted
income and £7,943 of restricted income in the year. As at 28/02/2024 our net worth was £211,445,
which also includes the total funds of £23,011 received from HMRC under the "Gift Aid" scheme.

Plans for future periods

Overall, our focus in the immediate future is to continue to do what we are presently doing, but with
greater efficiency and vigour, reaching out to the wider community with the love of Jesus Christ and the
message of salvation. We intend to strengthen our Youth and Children Church by recruiting and
training more volunteers and equipping the unit with needed facilities. We are also in talks with Trussel
Fund to open a Food Bank in the Whitmore Reans area of Wolverhampton to attend to the needs of
the poor in our community. We plan to sponsor a good number of our volunteers to undertake update
courses in charity governance so as to remain compliant with applicable regulations.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.
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Irusteps by
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Pastor A Owojuyigbe (Trustee)
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of RCCG Hosanna House
Christian Centre Ltd

Year ended 29 February 2024

| report to the trustees on my examination of the financial statements of RCCG Hosanna House
Christian Centre Ltd ('the charity') for the year ended 29 February 2024,

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the

Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records: or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which is
not a matter considered as part of an independent examination: or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

G Mario Kumar FCCA
Independent Examiner

1417/1419 London Road
Norbury

London

SW16 4AH



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 29 February 2024

2024 2023
Unrestricted Restricted
funds funds Total funds Total funds
Note g £ £ g
Income and endowments
Donations and legacies 5 123,653 7,943 131,596 109,896
Investment income 6 1,981 - 1,981 254
Total income 125,634 7,943 133,577 110,150
Expenditure
Expenditure on raising funds:
Costs of raising donations and
legacies 7 34,466 - 34,466 18,335
Expenditure on charitable activities 8,9 17,981 - 17,981 21,080
Total expenditure 52,447 = 52,447 39,415
Net income and net movement in funds 73,187 7,943 81,130 70,735
Reconciliation of funds
Total funds brought forward 130,315 - 130,315 59,580
Total funds carried forward 203,502 7,943 211,445 130,315

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 14 form part of these financial statements.
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Statement of Financial Position

29 February 2024

2024 2023

Note £ £
Fixed assets
Tangible lixed assels 13 8,999 7,770
Current assets
Cash al bank and in hand 203,646 123,265
Creditors: amounts falling due within one year 14 1,200 720
Net current assets 202,446 122,545
Total assets less current liabilities 211,445 130,315
Funds of the charity
Restricted funds 7,943 18,065
Unrestricted funds 203,502 112,250
Total charity funds 15 211,445 130,315

For the year ending 29 February 2024 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

*  The members have not required the company to cbtain an audit of its financial statements for the
year in question in accordance with section 476;

*  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of tinancial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies’ regime.

These financial statements were approved by the board of trustees and authorised for issue on 22
November 2024, and are signed on behalf of the board by:

@b

Pastor A Owojuyigbe
Director

The noles on pages 8 10 14 form part of these financlal slatements.

.




RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements
Year ended 29 February 2024

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is Unit 4 Cross Industrial Estate, Cross Street - North, Off Cannock Road, Wolverhampton,
WV1 1PP, West Midlands.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern
There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 29 February 2024
Accounting policies (continued)

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

* income from donations or grants is recognised when there is evidence of entitiement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

* income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

* income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

*  expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

*  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

*  other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 29 February 2024

Accounting policies (continued)

Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Furniture and fixtures - 25% reducing balance
Motor vehicles - 25% reducing balance
Equipment - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.,

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

-10 -



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 29 February 2024

Accounting policies (continued)
Financial instruments (continued)

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2024
£ £ £

Donations
Tithes 73,353 - 73,353
Offering 27,289 - 27,289
Building Fund donation - 7,943 7,943
Gift aid received 23,011 — 23,011
123,653 7,943 131,596

-11 -



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 29 February 2024

Donations and legacies (continued)

Unrestricted

Funds
£
Donations
Tithes 47,759
Offering 21,940
Building Fund donation =
Gift aid received 22,132
91,831

Investment income

Unrestricted Total Funds

Funds 2024
£ £
Bank interest receivable 1,981 1,981

Costs of raising donations and legacies

Unrestricted Total Funds

Funds 2024
% £
Costs of raising donations and legacies
- Donations 34,466 34,466
Expenditure on charitable activities by fund type
Unrestricted Total Funds
Funds 2024
£ £
Donations and legacies 8,966 8,966
Support costs 9,015 9,015
17,981 17,981
Expenditure on charitable activities by activity type
Activities
undertaken
directly Support costs
£ g
Donations and legacies 8,966 -
Governance costs - 9,015
8,966 9,015

— —

-12-

Restricted
Funds
£

18,065

18,065

—

Unrestricted
Funds

£
254

Unrestricted
Funds
£

18,335

Unrestricted
Funds

£
7,599
13,481

21,080

Total funds
2024
£
8,966
9,015

17,981

Total Funds
2023
£

47,759
21,940
18,065
22,132

109,896

Total Funds
2023

£
254

Total Funds
2023
£

18,335

—

Total Funds
2023

£
7,599
13,481

21,080

Total fund
2023

£
7,599
13,481

21,080
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RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 29 February 2024

Net income

Net income is stated after charging/(crediting):

Depreciation of tangible fixed assets

Staff costs

2024

2,999

The average head count of employees during the year was Nil (2023: Nil).

2023
2,590

No employee received employee benefits of more than £60,000 during the year (2023: Nil).

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

Tangible fixed assets

Fixtures and

fittings
£

Cost
At 1 March 2023 4,704
Additions -
At 29 February 2024 4,704
Depreciation
At 1 March 2023 1,176
Charge for the year 882
At 29 February 2024 2,058
Carrying amount
At 29 February 2024 2,646
At 28 February 2023 3,528

Creditors: amounts falling due within one year

Other creditors

=13 -

Motor
vehicles
£

1,500

1,500

—

1,211
72

1,283

217

289

Equipment
£

16,434
4,228

20,662

12,481
2,045

14,526

6,136

3,953

2024

1,200

Total

22,638
4,228

26,866

14,868
2,999

17,867

8,999
7,770

|

2023

720



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 29 February 2024

15. Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Building Fund

Building Fund

At

1 March 2023
£

130,315

At

1 March 2022
£

59,580

At
1 March 2023
T

At
1 March 2022
£

-14-

Income
£
125,634

Income
£
92,085

Income
£
7,943

Income

18,065

At

29 February

Expenditure 2024
£ £

(52,447) 203,502

At

28 February 2

Expenditure 023
£ £

(39,415) 112,250

At

29 February

Expenditure 2024
£ £

- 7,943

At

28 February 2

Expenditure 023
£ £

- 18,065
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 28 February 2023

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 28 February 2023.

Reference and administrative details

Registered charity name RCCG Hosanna House Christian Centre Ltd
Charity registration number 1140735

Company registration number 07534045

Principal office and registered Unit 4 Cross Industrial Estate
office Cross Street - North
Off Cannock Road
Wolverhamptan
wWv1 1PP
West Midlands

The trustees

Deacon R Adedoyin
Pastor A Owojuyigbe
Pastor K Okafar

Company secretary Pastor Chukwunonye Ezeah Phd

Independent examiner G Mario Kumar FCCA
1417/1419 London Road
Norbury
London
SW16 4AH



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report) (continued)

Year ended 28 February 2023

Structure, governance and management

RCCG Hosanna House Christian Centre (formerly known as Hosanna Social Care Services) is one
of over 700 parishes of the Redeemed Christian Church of God in the UK and Ireland and several
thousand world-wide headed by the General Overseer - Pastor E A Adeboye. The global headquarters
of the Redeemed Christian Church of God is in Nigeria. RCCG Hosanna House Christian Centre
(Hosanna Social Care Services ) is an independent UK registered charity with agreement of common
purpose with RCCG UK as parent charity. It is therefore under obligation to render returns to RCCG
UK's Central Office in London.

RCCG Hosanna House (Hosanna Sacial Care Services) is run by the Pastor and a group of ministers
appointed by him. The trustees have no jurisdiction over appointment removal or discipline or spiritual
effectiveness of the pastor and or his ministers. The ministers are usually appointed by merit after
seeking divine in prayers. The authority to run the financial aspects of the church is delegated to the
Pastor by the Board of Trustees. The Pastor presents his annual budget to the trustees for approval,
and upon approval, would be be required to operate within the budget. Trustees meet at least twice a
year, except where emergency meetings are called to deliberate on matters that require urgent
attention.

Trustees' recruitment and appointment is by advertising within the Christian Community. Nomination
by existing members of the board of trustees has been found to work with other churches within the
group. There is no provision for rotational retirement. Trustees may resign after giving an appropriate
notice in writing. A trustee cannot be sacked, unless he/she is found not to be fit and proper according
to UK law and Christian ethics and/or missed all the meetings in the year where he/she may be asked
to step down,

Trustees are briefed on one on one basis upon appointment by the chairperson and are encouraged
to attend trustees' awareness courses usually organised by RCCG Central Office UK. They are alsc
encouraged to keep abreast of development within the UK voluntary sector.

The Charity has a risk policy available for inspection in the church office. The church's only employee
is the pastor whose office is presently in his home. Any worker who comes in contact with children and
vulnerable adults is required to undergo Criminal Records Bureau check before assuming his/her role

Objectives and activities

The mission of RCCG is to propagate the message of the Christian Scripture around the world and to
proclaim the salvation found in Jesus Christ. As a church, it seeks to convert lost souls and reconcile
them with their creator. In summary:

1. To go to heaven

2. To take as many people as possible with us

3. To have a member of RCCG in every family of all nations

4. To have a local parish within 5 minutes drive in every city of the world 5. To relief poverty in so far
as it is possible



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continueq)

Year ended 28 February 2023

Achievements and performance

We are much pleased to say that we continue to make progress spiritually, touching individual and
family lives in a positive way. The numerical size of the congregation increased slightly during the year
under review, as is expected within a predominantly student community, Wolverhampton being a
University town. We were able to hold four successful outreach programme in the year under review
with a good number of visiting ministers in attendance. It is now two years since the trustees took a
decision to separate church accounts from its social service arm. Qur weekly vigil prayers (Midnight
Cry) has been very successful. During the course of the year we utilized the platform of the weekly
prayer vigil to pray for families and our community. To the glory of God, the church carried out major
renovation works and purchased additional worship equipment to aid its services. We are seeing a lot
of healing to the health of many marriages, with increased better quality of family life. We are very
successful with various testimonies of divine healing and restoration still coming in. Brethren continue
to donate generously towards the good cause. Now in our twelveth year of operation following
registration with the Charity Commission, the Church has continued to make good progress.

Financial review

Total income reported for the year to 28 February 2023 was €109,895,comprised of donations and
tithes towards unrestricted funds of €69,698, restricted building funds of € 18,065 and bank interest
received of @254. We are grateful for the spiritual maturity of our members for being faithful in their
tithing. Tithes accounted for over 68% of the total donations with offering at 32%. Friends of the Parish
continue to donate by giving regularly by direct credit and other means. We gave €5,949 to World
Evangelism Movement (WEM); €1,200 to the Central office Area.

The pastor did not receive a salary during the year. There was a net surplus of €52,670 of
unrestricted income and € 18,065 of restricted income in the year. As at 28/02/2023 our net worth was
€©130,315, which also includes the total funds of €22,132 received from HMRC under the "Good to
Give" scheme,

Plans for future periods

Overall, our focus in the immediate future is to continue to do what we are presently doing, but with
greater efficiency and vigour, reaching out to the wider community with the love of Jesus Christ and
the message of salvation. We intend to strengthen our Children Church by recruiting and training more
volunteers and equipping the unit with needed facilities. We are also in talks with Trussel Fund to open
a Food Bank Bank in the Withmore Reans area of Wolverhampton to attend to the needs of the poor
in our community. We plan to sponsor a good number of our volunteers to undertake update courses
in charity governance so as to remain compliant with applicable regulations.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continved)

Year ended 28 February 2023

The trustees' annual report was approved on 23 November 2023 and signed on behalf of the board of
trustees by:

T

Pastor A Owojuyigbe (Trustee)
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Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 28 February 2023

The trustees' annual report was approved on 23 November 2023 and signed on behalf of the board of
trustees by:

Pastor A Owojuyigbe (Trustee)



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 28 February 2023

2023 2022
Unrestricted Restricted
funds funds Total funds Total funds
Note € < © @
Income and endowments
Donations and legacies 5 91,831 18,065 108,896 63,113
Investment income 8 254 - 254 2
Total income 92,085 18,065 110,150 63,115
Expenditure
Expenditure on raising funds:
Costs of raising donations and
legacies 7 18,335 - 18,335 15,884
Expenditure on charitable activities 8,9 21,080 - 21,080 18,905
Total expenditure 39,415 - 39,415 34,789
Net income and net movement in funds 52,670 18,065 70,735 28,326
Reconciliation of funds
Total funds brought forward 59,580 - 59,580 31,254
Total funds carried forward 112,250 18,065 130,315 59 580

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 14 form part of these financial statements.

o



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee
Statement of Financial Position

28 February 2023

Note

Fixed assets
Tangible fixed assets i

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one year 14
Net current assets

Total assets less current liabilities

Funds of the charity
Restricted funds
Unrestricted funds

Total charity funds 15

2023
©

7,770

123,265

720
122,545
130,315

18,065
112,250

130,315

2022
L4

3,656

56,644
720

55,924
58,580

4,877
54,703

59,580

For the year ending 28 February 2023 the charity was entitied to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

« The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

e« The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 23

November 2023, and are signed on behalf of the board by:

S

Pastor A Owojuyigbe
Director

The notes on pages 8 to 14 form part of these financlal statements.
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements
Year ended 28 February 2023

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Unit 4 Cross Industrial Estate, Cross Street - North, Off Cannock Road,
Wolverhampton, WV1 1PP, West Midlands.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2008.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Geing concern
There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment,

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or

endowment funds.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 28 February 2023

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

*  income from donations or grants is recognised when there is evidence of entitiement to the
gift, receipt is probable and its amount can be measured reliably.

*  legacy income is recognised when receipt is probable and entitlement is established.

» income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

* income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

* expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods.

*  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

* other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
altributable to a single activity are allocated directly to that activity. Shared costs are apporticned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continueq)
Year ended 28 February 2023

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Furniture and fixtures - 25% reducing balance
Motor vehicles - 25% reducing balance
Equipment - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date,

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

-10 -



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 28 February 2023

Accounting policies (centinued)
Financial instruments (continued)

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recagnised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2023
© o o
Donations
Tithes 47,759 - 47,759
Offering 21,940 - 21,940
Building Fund donation - 18,065 18,065
Gift aid received 22132 - 22,132
91,831 18,065 109,896

s 4



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continvea)

Year ended 28 February 2023

Donations and legacies (continued)

Donations

Tithes

Offering

Building Fund donation
Gift aid received

Investment income

Unrestricted
Funds
©
Bank interest receivable 254
Costs of raising donations and legacies
Unrestricted
Funds
©
Costs of raising donations and
legacies - Donations 18,335

Expenditure on charitable activities by fund type

Unrestricted
Funds

o
7,599
13,481

21,080

Donations and legacies
Support costs

Unrestricted
Funds

©

39,911
11,749

6,576

58,236

Total Funds
2023

©
254

Total Funds
2023

©
18,335

Total Funds
2023
©
7,599
13,481

21,080

_

Expenditure on charitable activities by activity type

Activities
undertaken
directly
©
Donations and legacies 7,599
Governance costs -

7,599

- 12 -

Support
costs

o

13,481

13,481

_—

Restricted
Funds

Unrestricted
Funds

®
2

Unrestricted
Funds

©
15,884

Unrestricted
Funds

@
5769
13,136

18,905

Total funds
2023

©
7,599
13,481

21,080

Total Funds
2022

©

39,911
11,749
4877
6,576

63,113

Total Funds
2022

N4

|

Total Funds
2022

©
15,884

Total Funds
2022
€
5,769

13,136

18,905

Total fund
2022

9
5,769
13,136

18,908



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continueq)

Year ended 28 February 2023

Net income

Net income is stated after charging/(crediting):

2023 2022
© ©
Depreciation of tangible fixed assets 2,590 1,218

Staff costs

The average head count of employees during the year was Nil (2022: Nil).
No employee received employee benefits of more than €60,000 during the year (2022: Nil).
Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees.

Tangible fixed assets

Fixtures and Motor
fittings vehicles  Equipment Total
© @ © ©

Cost
At 1 March 2022 - 1,500 14,434 15,934
Additions 4,704 - 2,000 6,704
At 28 February 2023 4,704 1,500 16,434 22,638
Depreciation
At 1 March 2022 - 1,114 11,164 12,278
Charge for the year 1,176 97 1,317 2,590
At 28 February 2023 1,176 1,211 12,481 14,868
Carrying amount
At 28 February 2023 3,528 289 3,953 7,770
At 28 February 2022 - 386 3,270 3,656

Creditors: amounts falling due within one year

2023 2022
© ©
Other creditors 720 720

-13 -



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continueq)
Year ended 28 February 2023

15. Analysis of charitable funds

Unrestricted funds

At At
1 March 202 28 February
2 Income Expenditure 2023
< © @ @
General funds 59,580 92,085 (39,415) 112,250
At At
1 March 202 28 February
1 Income Expenditure 2022
© © @ o
General funds 31,254 58,238 (34,789) 54,703
Restricted funds
At At
1 March 202 28 February
2 Income Expenditure 2023
© © © o
Building Fund - 18,065 s 18,065
At At
1 March 202 28 February
1 Income Expenditure 2022
© © o 4
Building Fund - 4,877 - 4,877

- 14 -
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Company Limited by Guarantee
Management Information

Year ended 28 February 2023

The following pages do not form part of the financial statements.
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RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 28 February 2023

Income and endowments
Donations and legacies
Tithes

Offering

Building Fund donation
Gift aid received

Investment income
Bank interest receivable

Total income

Expenditure

Costs of raising donations and legacies
Rent

Light and heat

Other motor/travel costs

Telephone

Donations - Hospitality & refreshments

Expenditure on charitable activities
Repairs and maintenance

Insurance

Legal and professional fees
Telephone

Other office costs

Depreciation

Other interest payable and similar charges
Giving to WEM.

Honorarium

Giving to Central Office.

Total expenditure

Net income

s 4B

2023
€

47,759
21,940
18,065
22,132

109,896

254

110,150

14,099
962
2,142
1,008
126

18,335

2022

39,911
11,749
4,877
6,576

63,113
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The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial stalements of the charity for the year ended 28 February 2022.

Reference and administrative details

Registered charity name
Charity registration number
Company registration number

Principal office and registered
office

The trustees

Company secretary

Independent examiner

RCCG Hosanna House Christian Centre Ltd
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Pastor Chukwunonye Ezeah Phd

G Mario Kumar FCCA
1417/1419 London Road
Norbury
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report) (continued)

Year“ ended 28 February 2022
Structure, governance and management

RCCG Hosanna House Christian Centre is one of over 700 parishes of the Redeemed Christian Church
of God in the UK and Ireland and several thousand world-wide headed by the General Overseer - Pastor
E A Adeboye. The global headquarters of the Redeemed Christian Church of God is in Nigeria. RCCG
Hosanna House Christian Centre is an independent UK registered charity with agreement of common
purpose with RCCG UK as parent charity. It is therefore under obligation to render returns to RCCG
UK's Central Office in London.

RCCG Hosanna House is run by the Pastor and a group of ministers appointed by him. The trustees
have no jurisdiction over appointment removal or discipline or spiritual effectiveness of the pastor and
or his ministers. The ministers are usually appointed by merit after seeking divine in prayers. The
authority to run the financial aspects of the church is delegated to the Pastor by the Board of Trustees.
The Pastor presents his annual budget to the trusiees for approval, and upon approval, would be
required to operate within the budget. Trustees meet at least twice a year, except where emergency
meetings are called to deliberate on matters that require urgent attention.

Trustees' recruitment and appointment is by advertising within the Christian Community. Nomination by
existing members of the board of trustees has been found to work with other churches within the group.
There is no provision for rotational retirement. Trustees may resign after giving an appropriate notice in
writing. A trustee cannot be sacked, unless hefshe is found not to be fit and proper according to UK law
and Christian ethics and/or missed all the meetings in the year where hefshe may be asked to step
down.

Trustees are briefed on one on one basis upon appointment by the chairperson and are encouraged to
attend trustees' awareness courses usually organised by RCCG Centrai Office UK. They are also
encouraged to keep abreast of development within the UK voluntary sector.

The Charity has a risk policy available for inspection in the church office. The church's only employee is
the pastor whose office is presently in his home. Any worker who comes in contact with children and
vulnerable aduits is required to undergo Criminal Records Bureau check before assuming his/her role

Objectives and activities

The mission of RCCG is to propagate the message of the Christian Scripture around the world and to
proclaim the salvation found in Jesus Christ. As a church, it seeks to convert lost souls and reconcile
them with their creator. In summary:

1. To go to heaven

2, To take as many people as possible with us

3. To have a member of RCCG in every family of all nations

4. To have a local parish within 5 minutes drive in every city of the world 5. To relief poverly in so far as
it is possible



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 28 February 2022
Achievements and performance

We are much pleased to say that we continue to make progress spiritually, touching individual and family
lives in a positive way. The size of the congregation has increased following the end of the COVID-19
Pandemic. We were able to hold three successful outreach programmes in the year under review with
a fairly good attendance. During the course of the year, we continued with our weekly prayer vigil to
pray for families and our community. To the glory of Gad, the church carried out major renovation works
and purchased additional worship equipment to aid its services. The monthly marriage and relationships
seminar is growing strongly. We are seeing a lot of healing to the health of many marriages, with
increased better quality of family life. We are very successful with various testimonies of divine healing
and restoration still coming in. Brethren continue to donate generously towards the good cause, Now in
our fenth year of operation following registration with the Charity Commission, the Church has continued
{o make good progress. The Pastor graduated from the Advanced Diploma in Christian Ministry of Christ
the Redeemer College London. We are much grateful to the authorities of the City of Wolverhampton
Council for their support to our church.

Financial review

Total income reported for the year to 28 February 2022 was £63,115, comprised of donations and tithes
towards unrestricled funds of £58,236, restricted building funds of £4,877 and bank interest received of
£2. We are grateful for the spiritual maturity of our members for being faithful in their tithing. Tithes
accounted for over 97% of the total donations with offering at 3%. As noted above, the special care
service of the elderly has been separated from the charity accounts from last year. Friends of the Parish
continue to donate by giving regularly by direct credit and other means. We gave £4,569 to World
Evangelism Movement (WEM); £1,200 to the Central office Area.

The pastor did not receive a salary during the year. There was a net surplus of £22,969 of unrestricted
income and £4,877 of restricted income in the year. As at 28/02/2022 our net worth was £59,100, which
also includes the total funds of £6,576 received from HMRC under the "Good to Give" scheme.

Plans for future periods

Overall, our focus in the immediate future is to continue to do what we are presently doing, but with
greater efficiency and vigour, reaching out to the wider community with the love of Jesus Christ and the
message of salvation. We intend to strengthen our Children Church by recruiting and training more
volunteers and equipping the unit with needed facilities. We are also in talks with Trussel Fund to open
a Food Bank Bank in the Withmore Reans area of Wolverhampton to attend to the needs of the poor in
our community. We plan to sponsor a good number of our volunteers to undertake update courses in
charity governance so as to remain compliant with applicable regulations.
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Company Limited by Guaraniee
Trustees' Annual Report (Incorporating the Director's Report) (continved)
Year ended 28 February 2022

Small company pravisions

This repart has been prepared in accordance with the provisions applicable lo companies entitled lo the
small compameas exemplion,

Tha trustees’ annuat report was approved on 22 Navembar 2022 and signed on behalf of the board of
lrustees by

(=Y

Pastor A Owojuyigbe {Truslee)




RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of RCCG Hosanna House
Christian Centre Ltd

Year ended 28 February 2022

| report {o the trustees on my examination of the financial statements of RCCG Hosanna House Christian
Centre Lid ('the charity') for the year ended 28 February 2022,

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity’'s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In
carrying out my examination | have followed the Direclions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. thefinancial statements do not comply with the accounting requirements of section 396 of the
2006 Act other than any requirement that the accounts give a ‘true and fair' view which is not
a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporiting by
ctharities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

G io<umar A
Independent Examiner

1417/1418 London Road
Norbury

London

SW16 4AH



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 28 February 2022

Unrestricted
funds
Note £
Income and endowments
Donations and legacies 5 58,236
Investment income B 2
Total income 58,238
Expenditure
Expenditure on raising funds:
Costs of raising donations and
legacies 7 15,884
Expenditure on charitable activities 8,9 19,385
Total expenditure 35,269
Net income and net movement in funds 22.969
Recongciliation of funds
Total funds brought forward 31.254

Total funds carried forward 54,223

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

2022
Restricted
funds

£

4,877

4,877

4,877

Total funds
£

63,113
2

63,115

15,884
18,905

34,789

fe

28,326

31,254

59,100

The notes on pages 8 to 14 form part of these financial statements.

.6 -

2021

Total funds
£

45416
5

45,421

17,402
7.684

25,086
20,335

10,919
31,255
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Statement of Financial Position

28 February 2022

2022
Nota £

Fixed assets
Tangble fined assets 13 3,656
Curren( assets
Cash al bank and in hand 56,0644
Croditors: amounts falling due within one year 14 720
Net current assels 55,924
Tolal aseets loss current liakilitios 59,580
Funds of the charity
Restricted funds 4,877
Unsestricled fupds 54,223
Total charity funds 15 59,100

For the year ending 28 February 2022 the ch
477 of the Companies Acl 2008 relating lo s

2023
£

2,274

30,180

1.200
28,980
31254
11.608

19.646
31,255
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Directors' responsibilities:
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 28 February 2022
General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is Unit 4 Cross Industrial Estate, Cross Street - North, Off Cannock Road, Wolverhamgpton,
WV1 1PP, West Midlands.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment,

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through
the terms of an appeal, and fall into one of two sub-classes: restricted income funds or endowment
funds.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 28 February 2022
Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

. income from donations or grants is recognised when there is evidence of entittement to the
gift, receipt is probable and its amount can be measured reliably.

» legacy income is recognised when receipt is probable and entitlement is established.

e income from donated goods is measured at the fair value of the goods unless this is
impractical o measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

 income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and retumned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of financial
activities to which it relates:

e expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

e  expenditure on charitable activities includes alt costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
aclivities,

° other expenditure includes all expenditure that is neither related to raising funds for the charity
nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute o on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded
at the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 28 February 2022
Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsels any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Motor vehicles - 25% reducing balance
Equipment - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount
of an individual asset, an estimate is made of the recoverable amount of the cash-generating unit
to which the asset belongs. The cash-generating unit is the smallest identifiable group of assels
that includes the asset and generates cash inflows that largely independent of the cash inflows
from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned fo those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration
expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.
Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value

recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

- 10 -



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 28 February 2022
Accounting policies (continued)
Financial instruments {continued)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised
in the statement of financial activities, with the exception of hedging instruments in a designated
hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial activities
in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assels that are individually
significant, these are assessed individually for impairment. Other financial assets are either
assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would

have been had the impairment not previously been recognised.

Limited by guarantee

Donations and legacies

Unrestricted Restricted Total Funds
Funds Funds 2022
£ £ £
Donations
Tithes 39,91 - 39,911
Offering 11,749 - 11,749
Building Fund donation - 4,877 4,877
Gift aid received 6,576 - 6,576
58,236 4877 63,113
Unrestricted Restricted Total Funds
Funds Funds 2021
£ £ £
Donations
Tithes 26,378 - 26,378
Offering 2,711 - 2,711
Building Fund donation - 11,609 11,608
Gift aid received 4,719 - 4,719
33,808

aqfm

11,609

45,416



10.

11.

RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continusd)

Year ended 28 February 2022

Investment income

Unrestricted
Funds
£
Bank interest receivable 2

Costs of raising donations and legacies

Unrestricted
Funds
£
Costs of raising donations and
legacies - Donations 15,884

Expenditure on charitable activities by fund type

Unrestricted
Funds
£
Donations and legacies 5,769
Support costs 13,616

19,385

Total Funds
2022
£

2

Total Funds
2022
£

15,884

Total Funds
2022
£

5,769
13,136

18,905

Expenditure on charitable activities by activity type

Activities
undertaken
directly
£
Donations and legacies 5,769
Governance costs -

5,769
Net income
Net income is stated after charging/(crediting):
Depreciation of tangible fixed assets

Staff costs

Support
cosls
£

13,136

13,136

Unrestricted
Funds

£
5

Unrestricted
Funds
£

17,402

Unrestricted
Funds
£
4,412
3,272

7,684

Total funds
2022

£
5,769
13,136

18,905

2022
£
1,218

Total Funds
2021
£

5

Total Funds
2021
£

17,402

Total Funds
2021
£
4,412
3,272

7,684

Total fund
2021

£
4,412
3,272

7,684

2021

759

The total staff costs and employee benefits for the reporting period are analysed as follows:

2022
£

The average head count of employees during the year was Nil (2021: Nil).

-12 -

2021
£
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RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 28 February 2022

Staff costs (continued)

No employee received employee benefits of more than £60,000 during the year (2021: Nil).

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

Tangible fixed assets

Motor
vehicles
£
Cost
At 1 March 2021 1,500
Additions -
At 28 February 2022 1,500
Depreciation
At 1 March 2021 986
Charge for the year 128
At 28 February 2022 1,114
Carrying amount
At 2B February 2022 386
At 28 February 2021 514
Creditors: amounts falling due within one year
Other creditors
Analysis of charitable funds
Unrestricted funds
At
1 March 202
1 Income
£ £
General funds 31,254 58,238
At
1 March 202
0 Income
£ £
General funds 10,919 33,813

=13 -

Equipment
£

11,834
2,600

14,434

10,074
1,080

11,164

3,270
1,760

2022

120

Expenditure
£

(1_35,269.)

Expenditure
£

{25,086)

Total

13,334
2,600

15,934

11,060
1,218

12,278

3,656
2,274

2021

1,200

At
28 February
2022
£
54,223

At
28 February
2021
£
19,646
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements tcontinued)

Year ended 28 February 2022
Analysis of charitable funds (continued)

Restricted funds

At At
1 March 202 28 February
1 Income Expenditure 2022
£ £ £ £
Building Fund - 4,877 - 4,877
At At
1 March 202 28 February
0 Income Expenditure 2021
£ £ £ £
Building Fund - 11,609 - 11,609

L —
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Management Information

Year ended 28 February 2022

The following pages do not form part of the financial statements.
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RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 28 February 2022

Income and endowments
Donations and legacies
Tithes

Offering

Building Fund donation
Gift aid received

Investment income
Bank interest receivable

Total income

Expenditure

Costs of raising donations and legacies
Rent

Light and heat

Other motor/travel costs

Telephone

Donations - Hospitality & refreshments

Expenditure on charitable activities
Repairs and maintenance

Insurance

Legal and professional fees
Telephone

Other office cosls

Depreciation

Other interest payable and similar charges
Giving lo WEM.

Hongrarium

Giving to Central Office.

Total expenditure

Net income

- 16 -

2022

39,911
11,749
4,877
6,576

63,113

N

63,115

13,724
818
357
985

15,884

8,033
690
720

2,402
1,219

64
4,569

1,200
18,905

34,789

28,326

2021

26,378
2,711
11,608
4,719

45,416

w

45,421

15,028
796
522
982

74

17,402

267
720
18
1,508
758

2,762

300
1,360

7,684
25,086

20,335
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RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report)
Year ended 28 February 2021

The trustees, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 28 February 2021.

Reference and administrative details

Registered charity name RCCG Hosanna House Christian Centre Ltd
Charity registration number 1140735

Company registration number 07534045

Principal office and registered Unit 4 Cross Industrial Estate
office Cross Street - North
Off Cannock Road
Wolverhampton
WV11PP
Woest Midlands

The trustees

Deacon R Adedoyin
Pastor A Owojuyigbe
Pastor K Okafor

Company secretary Pastor Chukwunonye Ezeah Phd

Independent examiner G Mario Kumar FCCA
1417/1419 London Road
Norbury
London
SW16 4AH



RCCG Hosanna House Christian Centre Lid
Company Limited by Guarantee
Trustees' Annual Report {Incorporating the Director's Report) (continved)

Year ended 28 February 2021

Structure, governance and management

Hosanna Social Care Services (formerly known as RCCG Hosanna House Christian Centre} is one of
over 700 parishes of the Redeemed Christian Church of God in the UK and Ireland and several
thousand world-wide headed by the General Overseer - Pastor E A Adeboye. The global headquarers
of the Redeemed Christian Church of God is in Nigeria. Hosanna Social Care Services (RCCG
Hosanna House Christian Centre} is an independent UK registered charity with agreement of common
purpose with RCCG UK as parent charity. It is therefore under obligation to render returns to RCCG
UK's Central Office in London.

Hosanna Social Care Services (RCCG Hosanna House) is run by the Pastor and a group of minislers
appointed by him. The trustees have no jurisdiction over appointment removal or discipline or spiritual
effectiveness of the pastor and or his ministers. The ministers are usually appointed by merit after
seeking divine in prayers. The authority to run the financial aspects of the church is delegated to the
Pastor by the Board of Trustees. The Pastor presenis his annual budget to the trustees for approval,
and upon approval, would be be required to operate within the budget. Trustees meet at least twice a
year, except where emergency meetings are called to deliberate on matters that require urgent
attention.

Trustees' recruitment and appointment is by advertising within the Christian Community. Nomination by
existing members of the board of trustees has been found to work with other churches within the
group. There is no provision for rotational retirement. Trustees may resign after giving an appropriate
notice in writing. A irustee cannot be sacked, unless he/she is found not to be fit and proper according
to UK law and Christian ethics and/or missed all the meetings in the year where hefshe may be asked
to step down.

Trustees are briefed on one on one basis upon appointment by the chairperson and are encouraged to
attend trustees' awareness courses usually organised by RCCG Central Office UK. They are also
encouraged to keep abreast of development within the UK voluntary sector.

The Charity has a risk policy available for inspection in the church office. The church’s only employee
is the pastor whose office is presently in his home. Any worker who comes in contact with children and
vulnerable adults is required to undergo Criminal Records Bureau check before assuming his/her role

Objectives and activities

The mission of RCCG is to propagate the message of the Christian Scripture around the world and 1o
proclaim the salvation found in Jesus Christ. As a church, it seeks to convert lost souls and reconcile
them with their creator. In summary:

1. To go to heaven

2. To take as many people as possible with us

3. To have a member of RCCG in every family of all nations

4, To have a local parish within 5 minutes drive in every city of the world 5. To relief poverty in so far as
it is possible



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)
Year ended 28 February 2021

Achievements and performance

We are much pleased to say that we continue 1o make progress spiritually, touching individual and
family lives in a positive way. The size of the congregation has decreased numerically as some peaple
have moved on, as is expected within a predominantly sludent community, Wolverhampton being a
University town. We were only able to hold three successful outreach programme in the year under
review with a good number of visiting ministers in attendance. Last year the trustees took a decision to
separate church accounts from its social service arm. During the course of the year we commenced a
weekly prayer vigil 1o pray for families and our community. To the glory of God, the church carried out
major renovation works and purchased additional worship equipment to aid ils services. The monthly
marriage and relationships seminar is growing strongly. We are seeing a lot of healing to the health of
many marriages, with increased better quality of family life. We are very successful with various
testimonies of divine healing and resloration still coming in. Brethren continue o donate generously
towards the good cause. Now in our eighth year of operation following registration with the Charity
Commission, the Church has continued to make good progress. The Pastor graduated from the
Advanced Diploma in Christian Ministry of Christ the Redeemer College London. We are much grateful
to the authorities of the University of Wolverhampton who continue to allow us to run a special youth
fellowship for the students of the university during the year.

Financial review

Total income reported for the year to 28 February 2021 was £45,421,comprised of donations and tithes
towards unrestricted funds of £33,808, restricted building funds of £11,608 and bank interest received
of £5. We are grateful for the spiritual maturity of our members for being faithful in their tithing. Tithes
accounted for over 97% of the total donations with offering at 3%. As noted above, the special care
service of the elderly has been separated from the charity accounts from last year year. Friends of the
Parish continue to donate by giving regularly by direct credit and other means. We gave £2,762 to
World Evangelism Movement {(WEM}; £1,200 to the fraternity of Redeemed parishes in our area; and
contributed £150 to the upkeep of RCCG Central Office.

The pastor did not received a salary during the year. There was a net surplus of £8,727 of unrestricted
income and £11,609 of resiricted income in the year. As at 28/02/2021 our net worth was £31,255,
which also includes the total funds of £4,719 received from HMRC under the "Good to Give" scheme.

Plans for future periods

Qverall, our focus in the immediate future is to continue o do what we are presently doing, butl with
greater efficiency and vigour, reaching out to the wider community with the love of Jesus Christ and the
message of salvation. We inlend to strengthen our Children Church by recruiting and training more
volunteers and equipping the unit with needed facilities. We are also in talks with Trussel Fund to open
a Food Bank Bank in the Withmore Reans area of Wolverhampton to attend to the needs of the poor
in our community. We plan to sponsor a good number of our volunteers to undertake update courses
in charity governance so as to remain compliant with applicable regulations.






RCCG Hosanna House Christian Centre Lid
Company Limited by Guarantee

Independent Examiner's Report to the Trustees of RCCG Hosanna House
Christian Centre Ltd

Year ended 28 February 2021

i report fo the trustees on my examination of the financial statements of RCCG Hosanna House
Christian Centre Ltd ('the charity') for the year ended 28 February 2021.

Responsibilities and basis of report

As the trustees of the company {(and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requiremenits of the
Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘irue and fair’ view which is
not a matter considered as pant of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

| have no concerns and have come across no other matiers in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accours tg be reached.

G Mario Kumar FCCA
Independent Examiner

1417/1419 London Road
Norbury

London

SW16 4AH

16 December 2021



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 28 February 2021

2021
Unrestricted Restricted
funds funds Total funds
Note £ £ £

Income and endowments
Donations and legacies 5 33,808 11,609 45,416
investment income 6 5 = 5
Total income 33,813 11,609 45,421
Expenditure
Expenditure on raising funds:

Costs of raising donations and

legacies 7 17,402 - 17,402
Expenditure on charitable activities 8,9 7,684 - 7,684
Total expenditure 25,0886 - 25,086
Net income and net movement in funds B, 727 11,609 20,335
Reconciliation of funds
Total funds brought forward as previously
reported 10,919 - 10,919
Prior year adjustment - - -
Total funds brought forward as restated 10,919 - 10,919
Total funds carried forward 19,646 11,609 31,255

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 8 to 14 form part of these financial stalements.

-6-

2020

Total funds
£

30,666
8

30,674

43,279
(35,426)

7,853
10,919






RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 28 February 2021

General information

The charity is a public benefil entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the registered
office is Unit 4 Cross Indusirial Estate, Cross Street - North, Off Cannock Road, Wolverhampton,
WV1 1PP, West Midlands.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of lreland’, the Statement of
Recommended Practice applicable 1o charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SCRP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the hislorical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are avaitable for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall inic one of two sub-classes: restricted income funds or
endowment funds.



RCCG Hosanna House Christian Centre Lid
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 28 February 2021
Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associaled with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particular categories of income:

s  income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

»  |egacy income is recognised when receipt is probable and entitlement is established.

* income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the
contribution of general volunteers.

« income from contracts for the supply of services is recognised with the delivery of the
contracted service, This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

¢  expenditure on raising funds includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

=  expendilure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

»  other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocaled 1o expenditure categaries reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cosl, and subsequently slated at cost less any
accumulated depreciation and impairment losses. Any tangible assels carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.



RCCG Hosanna House Christian Centre Ltd
Company Limited by Guarantee
Notes to the Financial Statements (centinued)

Year ended 28 February 2021
Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a resuli of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asselt, less its residual
value, over the useful economic life of that asset as follows:

Motor vehicles - 25% reducing balance
Equipment - 25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows trom other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party 1o the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilites are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequenily measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

<Al



RCCG Hosanna House Christian Centre Lid
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 28 February 2021
Accounting policies (continued)
Financial instruments (continuad)

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of inlerest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objeclive evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Limited by guarantee

Donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2021
£ £ £
Donations
Tithes 26,378 - 26,378
Offering 2,71 - 2,711
Building Fund donation - 11,609 11,608
Gift aid received 4,719 - 4,719
33,808 11,609 45,416
Unrestricted Restricted Total Funds
Funds Funds 2020
£ £ g
Donations
Tithes 26,694 — 26,694
Oifering 844 - 844
Building Fund donation - = -
Gift aid received 3,128 - 3,128
30,666 -

-1 -
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RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continved)

Year ended 28 February 2021

Investment income

Unrestricted
Funds
£
Bank interest receivable 5

Costs of raising donations and legacies

Unrestricted
Funds
£
Costs of raising donations and legacies
- Donations 17,402

Expenditure on charitable activities by fund type

Total Funds
2021

£
5

Total Funds
2021
£

17,402

Unrestricted Total Funds

Funds 2021
£ £
Donations and legacies 4,412 4,412
Support costs 3,272 3,272
7.684 7.684
Expenditure on charitable activities by activity type
Activities
undertaken
directly Support costs
£ £
Donations and legacies 4412 -
Governance cosis - 3,272

4,412

Net income

Net income is stated after charging/(crediting):

Depreciation of tangible fixed assels

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

-12-

3,272

Unrestricted
Funds

£
8

Unrestricted
Funds
e

18,655

Unrestricted
Funds
£
5,697
3,256

8,953

Total funds
2021
e
4,412
3,272

7,684

2021

759

2021

Total Funds
2020

£
8

Total Funds
2020
£

18,655

Total Funds
2020

£
5,697
3,256

8,953

Total fund
2020

£
5,697
3,256

8,953

2020

1,011

2020

720



RCCG Hosanna House Christian Centre Lid

Company Limited by Guarantee

Notes to the Financial Statements continusd)

Year ended 28 February 2021

12. Staff costs

13.

14.

15.

The total staff costs and employee benefits for the reporting pertiod are analysed as follows:

2021
£

The average head count of employees during the year was Nil {2020: Nil).

2020
£

No employee received employee benefits of more than £60,000 during the year (2020: Nil).

Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

Tangible fixed assets

Cost
At 1 March 2020 and 28 February 2021

Depreciation
At 1 March 2020
Charge for the year

At 28 February 2021

Carrying amount
At 28 February 2021

At 29 February 2020

Creditors: amounts falling due within one year

Other creditors

-13-

Motor
vehicles
£

1,500

814
172

986

514

686

Equipment

11,834

8,487
587

10,074

1,760

2,347

2021

1,200

Total

13,334

10,301
759

11,060

2,274
3,033

2020

1,200



RCCG Hosanna House Christian Centre Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 28 February 2021

16. Analysis of charitable funds

Unrestricted funds

General funds

General funds

Restricted funds

Building Fund

Building Fund

At

1 March 2020
£

10,919

At

1 March 2019
£

43,279

At
1 March 2020
£

At
1 March 2019
2

Income
£
33,813

Income
£
30,674

Income
¢
11,609
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Expenditure
£
(25,086)

Expenditure
£
(27,608)

Expenditure
£

Expenditure
£

At

Prior year 28 February

adjustments 2021
£ £

- 19,646

At

Prior year 29 February 2

adjustments 020
£ £

(35,426) 10,919

At

Prior year 28 February

adjustments 2021
£ £

- 11,609

At

Prior year 29 February 2

adjustments 020
£ £
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