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30 STIFFORD CENTRE LIMITED

ANNUAL REPORT
2020-2021

STIFFORD CENTRE LIMITED

Statement of Financial Activities
for the Year Ended 31 March 2021

31.3.21 31.3.20
UnrestrictedRestricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 13,100 300,454 313,554 260,840

Other trading activities 2 40,450 - 40,450 18,431
Investment income 3 6 - 6 29

Total 53,556 300,454 354,010 279,300

EXPENDITURE ON 
Charitable activities 
Mother Tongue 5,280 - 5,280 14,088
Skills for Young People Project - - - 2,500
Study Support Project 1,950 - 1,950 1,680
Locality Based Advocacy Project - - - 25,657
Centre Core - 71,765 71,765 78,634
Women's Empowerment Programme - - - 35,000
Digital Inclusion Project - 6,125 6,125 5,250
HMRC Advice Project - 1,500 1,500 3,750
Community Cohesion - Lot 2 - - - 11,250
Community Cohesion Lot 6 - - - 4,167
Healthy Lifestyle Partnership Programme - 80,027 80,027 40,014
BAME Women's Employment Support
Programme - 30,378 30,378 14,729
Stifford Young Girl's Project - 14,564 14,564 7,282
TFL Better Work - 40,000 40,000 20,000
London Community Response Fund - 4,500 4,500 -
Canary Wharf Group - 1,600 1,600 -
Census Support Programme - 8,982 8,982 -
Stifford Covid 19 BAME Community Support
Project - 45,960 45,960 -

Other 12,643 - 12,643 18,023

Total 19,873 305,401 325,274 282,024

NET INCOME/(EXPENDITURE) 33,683 (4,947) 28,736 (2,724)

RECONCILIATION OF FUNDS 

Total funds brought forward 273,753 15,876 289,629 292,353

TOTAL FUNDS CARRIED FORWARD 307,436 10,929 318,365 289,629

The notes form part of these financial statements
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ANNUAL REPORT
2020-2021

STIFFORD CENTRE LIMITED

Statement of Financial Activities
for the Year Ended 31 March 2021

31.3.21 31.3.20
UnrestrictedRestricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 13,100 300,454 313,554 260,840

Other trading activities 2 40,450 - 40,450 18,431
Investment income 3 6 - 6 29

Total 53,556 300,454 354,010 279,300

EXPENDITURE ON 
Charitable activities 
Mother Tongue 5,280 - 5,280 14,088
Skills for Young People Project - - - 2,500
Study Support Project 1,950 - 1,950 1,680
Locality Based Advocacy Project - - - 25,657
Centre Core - 71,765 71,765 78,634
Women's Empowerment Programme - - - 35,000
Digital Inclusion Project - 6,125 6,125 5,250
HMRC Advice Project - 1,500 1,500 3,750
Community Cohesion - Lot 2 - - - 11,250
Community Cohesion Lot 6 - - - 4,167
Healthy Lifestyle Partnership Programme - 80,027 80,027 40,014
BAME Women's Employment Support
Programme - 30,378 30,378 14,729
Stifford Young Girl's Project - 14,564 14,564 7,282
TFL Better Work - 40,000 40,000 20,000
London Community Response Fund - 4,500 4,500 -
Canary Wharf Group - 1,600 1,600 -
Census Support Programme - 8,982 8,982 -
Stifford Covid 19 BAME Community Support
Project - 45,960 45,960 -

Other 12,643 - 12,643 18,023

Total 19,873 305,401 325,274 282,024

NET INCOME/(EXPENDITURE) 33,683 (4,947) 28,736 (2,724)

RECONCILIATION OF FUNDS 

Total funds brought forward 273,753 15,876 289,629 292,353

TOTAL FUNDS CARRIED FORWARD 307,436 10,929 318,365 289,629

The notes form part of these financial statements
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STIFFORD CENTRE LIMITED

Balance Sheet
31 March 2021

31.3.21 31.3.20
UnrestrictedRestricted Total Total

funds funds funds funds
Notes £ £ £ £

FIXED ASSETS 
Tangible assets 8 146,328 - 146,328 152,011

CURRENT ASSETS 
Debtors 9 51,020 - 51,020 39,191
Cash at bank 163,088 67,429 230,517 101,427

214,108 67,429 281,537 140,618

CREDITORS
Amounts falling due within one year 10 (3,000) (56,500) (59,500) (3,000)

NET CURRENT ASSETS 211,108 10,929 222,037 137,618

TOTAL ASSETS LESS CURRENT
LIABILITIES 357,436 10,929 368,365 289,629

CREDITORS
Amounts falling due after more than one year 11 (50,000) - (50,000) -

NET ASSETS 307,436 10,929 318,365 289,629

FUNDS 13
Unrestricted funds 307,436 273,753
Restricted funds 10,929 15,876

TOTAL FUNDS 318,365 289,629

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006  for
the year ended 31 March 2021. 

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring  an
audit of these financial statements. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and  387

of the Companies Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the  charitable

company as at the end of each financial year and of its surplus or deficit for each financial year  in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with  the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to  the
charitable company. 

These financial statements have been audited under the requirements of Section 145 of the Charities  Act
2011.

The notes form part of these financial statements

Page 26 continued...

Stifford Centre Limited
Balance Sheet
for the Year Ended 31 March 2021

STIFFORD CENTRE LIMITED

Balance Sheet - continued
31 March 2021

These financial statements have been prepared in accordance with the provisions applicable to  charitable
companies subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue  on
10 December 2021 and were signed on its behalf by: 

Shah Habibur Rahman - Trustee 

The notes form part of these financial statements
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STIFFORD CENTRE LIMITED

Balance Sheet - continued
31 March 2021

These financial statements have been prepared in accordance with the provisions applicable to  charitable
companies subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue  on
10 December 2021 and were signed on its behalf by: 

Shah Habibur Rahman - Trustee 

The notes form part of these financial statements
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ANNUAL REPORT
2020-2021
STIFFORD CENTRE LIMITED

Notes to the Financial Statements
for the Year Ended 31 March 2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS  102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting  by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts  in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland  (FRS
102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial  statements
have been prepared under the historical cost convention. 

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to  the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will  be
required in settlement and the amount of the obligation can be measured reliably. Expenditure  is
accounted for on an accruals basis and has been classified under headings that aggregate all  cost
related to the category. Where costs cannot be directly attributed to particular headings they have  been
allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Improvements to property - 2% on cost 
Fixtures and fittings - 25% on cost 
Office equipment - 33% on cost 

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the  financial
statements.

2. OTHER TRADING ACTIVITIES 
31.3.21 31.3.20

£ £
Activities for Generating Funds 40,450 18,431

Page 28 continued...
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Notes to the Financial Statements
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STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

3. INVESTMENT INCOME 
31.3.21 31.3.20

£ £
Deposit account interest 6 29

4. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting): 

31.3.21 31.3.20
£ £

Auditors' remuneration 3,600 3,600
Depreciation - owned assets 5,683 5,683

5. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for  the
year ended 31 March 2020. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 31 March 2021 nor for the year  ended
31 March 2020. 

6. STAFF COSTS 

The average monthly number of employees during the year was as follows: 

31.3.21 31.3.20
Admin 2 2
Operation 7 7

9 9

No employees received emoluments in excess of £60,000. 

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
UnrestrictedRestricted Total

funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 18,495 242,345 260,840

Other trading activities 18,431 - 18,431
Investment income 29 - 29

Total 36,955 242,345 279,300

EXPENDITURE ON 
Charitable activities 
Mother Tongue 10,315 3,773 14,088
Skills for Young People Project - 2,500 2,500
Study Support Project 1,680 - 1,680
Locality Based Advocacy Project 657 25,000 25,657
Centre Core 24,880 53,754 78,634
Women's Empowerment Programme - 35,000 35,000

Page 29 continued...

Stifford Centre Limited
Notes to the Financial Statements
for the Year Ended 31 March 2021
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STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 
UnrestrictedRestricted Total

funds funds funds
£ £ £

Digital Inclusion Project - 5,250 5,250
HMRC Advice Project - 3,750 3,750
Community Cohesion - Lot 2 - 11,250 11,250
Community Cohesion Lot 6 - 4,167 4,167
Healthy Lifestyle Partnership Programme - 40,014 40,014
BAME Women's Employment Support
Programme - 14,729 14,729
Stifford Young Girl's Project - 7,282 7,282
TFL Better Work - 20,000 20,000

Other 18,023 - 18,023

Total 55,555 226,469 282,024

NET INCOME/(EXPENDITURE) (18,600) 15,876 (2,724)

RECONCILIATION OF FUNDS 

Total funds brought forward 292,353 - 292,353

TOTAL FUNDS CARRIED FORWARD 273,753 15,876 289,629

8. TANGIBLE FIXED ASSETS 
Improvements Fixtures

to and Office
property fittings equipment Totals

£ £ £ £
COST
At 1 April 2020 and 31 March 2021 284,143 4,926 20,237 309,306

DEPRECIATION
At 1 April 2020 132,134 4,925 20,236 157,295
Charge for year 5,683 - - 5,683

At 31 March 2021 137,817 4,925 20,236 162,978

NET BOOK VALUE
At 31 March 2021 146,326 1 1 146,328

At 31 March 2020 152,009 1 1 152,011

Page 30 continued...

Stifford Centre Limited
Notes to the Financial Statements
for the Year Ended 31 March 2021
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STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 
UnrestrictedRestricted Total

funds funds funds
£ £ £

Digital Inclusion Project - 5,250 5,250
HMRC Advice Project - 3,750 3,750
Community Cohesion - Lot 2 - 11,250 11,250
Community Cohesion Lot 6 - 4,167 4,167
Healthy Lifestyle Partnership Programme - 40,014 40,014
BAME Women's Employment Support
Programme - 14,729 14,729
Stifford Young Girl's Project - 7,282 7,282
TFL Better Work - 20,000 20,000

Other 18,023 - 18,023

Total 55,555 226,469 282,024

NET INCOME/(EXPENDITURE) (18,600) 15,876 (2,724)

RECONCILIATION OF FUNDS 

Total funds brought forward 292,353 - 292,353

TOTAL FUNDS CARRIED FORWARD 273,753 15,876 289,629

8. TANGIBLE FIXED ASSETS 
Improvements Fixtures

to and Office
property fittings equipment Totals

£ £ £ £
COST
At 1 April 2020 and 31 March 2021 284,143 4,926 20,237 309,306

DEPRECIATION
At 1 April 2020 132,134 4,925 20,236 157,295
Charge for year 5,683 - - 5,683

At 31 March 2021 137,817 4,925 20,236 162,978

NET BOOK VALUE
At 31 March 2021 146,326 1 1 146,328

At 31 March 2020 152,009 1 1 152,011

Page 30 continued...

STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.3.21 31.3.20

£ £
Other debtors 21,500 21,500
Prepayments and accrued income 29,520 17,691

51,020 39,191

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.3.21 31.3.20

£ £
Accruals and deferred income 56,500 -
Accrued expenses 3,000 3,000

59,500 3,000

11. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 
31.3.21 31.3.20

£ £
Bank loans (see note 12) 50,000 -

12. LOANS

An analysis of the maturity of loans is given below: 

31.3.21 31.3.20
£ £

Amounts falling due in more than five years: 

Repayable by instalments: 
Bank loans more 5 yr by instal 50,000 -

13. MOVEMENT IN FUNDS 
Net

movement At
At 1.4.20 in funds 31.3.21

£ £ £
Unrestricted funds 
General fund 273,753 32,563 306,316
Mother Tongue - 1,070 1,070
Study Support Project - 50 50

273,753 33,683 307,436
Restricted funds 
Centre Core Income 15,876 (4,947) 10,929

TOTAL FUNDS 289,629 28,736 318,365

Page 31 continued...

Stifford Centre Limited
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STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

13. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 45,206 (12,643) 32,563
Mother Tongue 6,350 (5,280) 1,070
Study Support Project 2,000 (1,950) 50

53,556 (19,873) 33,683
Restricted funds 
Digital Inclusion Project 6,125 (6,125) -
HMRC Advice Project 1,500 (1,500) -
Healthy Lifestyle Partnership
Programme 80,027 (80,027) -
BAME Women's Employment Support
Programme 30,378 (30,378) -
Stifford Young Girl's Project 14,564 (14,564) -
TFL Better Work 40,000 (40,000) -
Centre Core Income 66,818 (71,765) (4,947)
London Community Response Fund 4,500 (4,500) -
Canary Wharf Group 1,600 (1,600) -
Census Support Programme 8,982 (8,982) -
Stifford Covid 19 BAME Community
Support Project 45,960 (45,960) -

300,454 (305,401) (4,947)

TOTAL FUNDS 354,010 (325,274) 28,736

Comparatives for movement in funds 

Net
movement At

At 1.4.19 in funds 31.3.20
£ £ £

Unrestricted funds 
General fund 292,353 (20,150) 272,203
Mother Tongue - 1,530 1,530
Study Support Project - 20 20

292,353 (18,600) 273,753
Restricted funds 
Community Cohesion - Lot 2 - 11,250 11,250
Community Cohesion Lot 6 - 4,166 4,166
BAME Women's Employment Support
Programme - 460 460

- 15,876 15,876

TOTAL FUNDS 292,353 (2,724) 289,629

Page 32 continued...
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STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

13. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 45,206 (12,643) 32,563
Mother Tongue 6,350 (5,280) 1,070
Study Support Project 2,000 (1,950) 50

53,556 (19,873) 33,683
Restricted funds 
Digital Inclusion Project 6,125 (6,125) -
HMRC Advice Project 1,500 (1,500) -
Healthy Lifestyle Partnership
Programme 80,027 (80,027) -
BAME Women's Employment Support
Programme 30,378 (30,378) -
Stifford Young Girl's Project 14,564 (14,564) -
TFL Better Work 40,000 (40,000) -
Centre Core Income 66,818 (71,765) (4,947)
London Community Response Fund 4,500 (4,500) -
Canary Wharf Group 1,600 (1,600) -
Census Support Programme 8,982 (8,982) -
Stifford Covid 19 BAME Community
Support Project 45,960 (45,960) -

300,454 (305,401) (4,947)

TOTAL FUNDS 354,010 (325,274) 28,736

Comparatives for movement in funds 

Net
movement At

At 1.4.19 in funds 31.3.20
£ £ £

Unrestricted funds 
General fund 292,353 (20,150) 272,203
Mother Tongue - 1,530 1,530
Study Support Project - 20 20

292,353 (18,600) 273,753
Restricted funds 
Community Cohesion - Lot 2 - 11,250 11,250
Community Cohesion Lot 6 - 4,166 4,166
BAME Women's Employment Support
Programme - 460 460

- 15,876 15,876

TOTAL FUNDS 292,353 (2,724) 289,629

Page 32 continued...

STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

13. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 23,410 (43,560) (20,150)
Mother Tongue 11,845 (10,315) 1,530
Study Support Project 1,700 (1,680) 20

36,955 (55,555) (18,600)
Restricted funds 
Mother Tongue 3,773 (3,773) -
Skills for Young People Project 2,500 (2,500) -
Locality Based Advocacy Project 25,000 (25,000) -
Women's Empowerment Programme 35,000 (35,000) -
Digital Inclusion Project 5,250 (5,250) -
HMRC Advice Project 3,750 (3,750) -
Community Cohesion - Lot 2 22,500 (11,250) 11,250
Community Cohesion Lot 6 8,333 (4,167) 4,166
Healthy Lifestyle Partnership
Programme 40,014 (40,014) -
BAME Women's Employment Support
Programme 15,189 (14,729) 460
Stifford Young Girl's Project 7,282 (7,282) -
TFL Better Work 20,000 (20,000) -
Centre Core Income 53,754 (53,754) -

242,345 (226,469) 15,876

TOTAL FUNDS 279,300 (282,024) (2,724)

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.4.19 in funds 31.3.21
£ £ £

Unrestricted funds 
General fund 292,353 12,413 304,766
Mother Tongue - 2,600 2,600
Study Support Project - 70 70

292,353 15,083 307,436
Restricted funds 
Community Cohesion - Lot 2 - 11,250 11,250
Community Cohesion Lot 6 - 4,166 4,166
BAME Women's Employment Support
Programme - 460 460
Centre Core Income - (4,947) (4,947)

- 10,929 10,929

TOTAL FUNDS 292,353 26,012 318,365
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Stifford Centre Limited
Notes to the Financial Statements
for the Year Ended 31 March 2021



38 STIFFORD CENTRE LIMITED

ANNUAL REPORT
2020-2021

STIFFORD CENTRE LIMITED

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

13. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in  the
above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 68,616 (56,203) 12,413
Mother Tongue 18,195 (15,595) 2,600
Study Support Project 3,700 (3,630) 70

90,511 (75,428) 15,083
Restricted funds 
Mother Tongue 3,773 (3,773) -
Skills for Young People Project 2,500 (2,500) -
Locality Based Advocacy Project 25,000 (25,000) -
Women's Empowerment Programme 35,000 (35,000) -
Digital Inclusion Project 11,375 (11,375) -
HMRC Advice Project 5,250 (5,250) -
Community Cohesion - Lot 2 22,500 (11,250) 11,250
Community Cohesion Lot 6 8,333 (4,167) 4,166
Healthy Lifestyle Partnership
Programme 120,041 (120,041) -
BAME Women's Employment Support
Programme 45,567 (45,107) 460
Stifford Young Girl's Project 21,846 (21,846) -
TFL Better Work 60,000 (60,000) -
Centre Core Income 120,572 (125,519) (4,947)
London Community Response Fund 4,500 (4,500) -
Canary Wharf Group 1,600 (1,600) -
Census Support Programme 8,982 (8,982) -
Stifford Covid 19 BAME Community
Support Project 45,960 (45,960) -

542,799 (531,870) 10,929

TOTAL FUNDS 633,310 (607,298) 26,012

14. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 March 2021. 

Page 34
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STIFFORD CENTRE LIMITED

Detailed Statement of Financial Activities
for the Year Ended 31 March 2021

31.3.21 31.3.20
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 4,750 4,950
Grants and donations received 308,804 255,890

313,554 260,840

Other trading activities
Activities for Generating Funds 40,450 18,431

Investment income
Deposit account interest 6 29

Total incoming resources 354,010 279,300

EXPENDITURE

Charitable activities
Wages 116,561 102,428
Other Support Cost - 19,670
Mother Tongue 5,280 6,001
Skills for Young People Project - 1,220
Study Support Project 1,950 1,680
Locality Based Advocacy Project - 17,407
Centre Core Costs 71,765 62,888
Women's Empowerment Programme - 14,560
Digital Inclusion Project 6,125 730
HMRC Advice Project 1,500 1,400
Community Cohesion Lot 2 - 3,925
Community Cohesion Lot 6 - 1,737
Healthy Lifestyle Partnership Programme 31,617 17,304
BAME Women's Employment Support
Programme 6,878 5,749
Stifford Young Girl's Project 14,564 2,922
TFL Better Work 18,643 4,380
London Community Response Fund 4,500 -
Canary Wharf Group 1,600 -
Census Support Programme 8,982 -
Stifford Covid 19 BAME Community Support
Project 22,666 -

312,631 264,001

Support costs

Finance
Improvements to property 5,683 5,683

Governance costs
Auditors' remuneration 3,600 3,600
Carried forward 3,600 3,600

This page does not form part of the statutory financial statements
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STIFFORD CENTRE LIMITED

Detailed Statement of Financial Activities
for the Year Ended 31 March 2021

31.3.21 31.3.20
£ £

Governance costs
Brought forward 3,600 3,600
Capacity building costs 3,360 8,740

6,960 12,340

Total resources expended 325,274 282,024

Net income/(expenditure) 28,736 (2,724)

This page does not form part of the statutory financial statements
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