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Maria Cristina Foundation

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year
ended 31 December 2020.

Objectives and activities

Objects and aims

Our objects as set out in the constitution of the charity are to advance for the public benefit:

(i) the prevention or relief of poverty or financial hardship anywhere in the world by funding the
provision (to those in need) of education, training, healthcare projects and all the necessary support
designed to enable unemployed individuals to earn their own living.

(ii) the education of both children and adults at the Dhaka project, Bangladesh and at such other
locations throughout the world as Trustees may at their discretion determine, by funding the provision
of courses, facilities and such other educational needs as the Trustees may identify.

Objectives, strategies and activities

We are advancing the education of children and adults in Bangladesh, by funding the provision of
courses, facilities and other education needs as the Trustees have identified.

Public benefit

The funding of education and training for young people in Bangladesh, enabling them to earn their
own living as they progress into adulthood with the aim of preventing and relieving poverty in the area.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Use of volunteers

Volunteers have been used in the form of visitors to the projects in Bangladesh, as well as by
connecting remotely to help students with additional development classes.

Achievements and performance
In 2020 65 children received education at a school of decent quality. The schools are carefully
scrutinised by the trustees in order that they provided a high enough quality level education program
to place the children in situation where they may compete for employment or further education.

The overall result and achievement is that these children have opportunities that would never be
available in their societal circumstances, without the support of the Maria Cristina Foundation.

2020 also saw the second full year of University in Portugal for MCFs Bangladesh students with 25
students now enrolled. It has had its challenges but overall has been a success.

Fundraising was challenging, with limited opportunity to engage with sponsors and donors due to
COVID19, and also the general economic situation worldwide.

Financial review
Good fundraising activity in previous years enabled 2020 education expenses to be fully covered and
also enabled us to maintain sufficient funds in advance for the following year education expenses.
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Policy on reserves

We aim to raise and hold enough funds to cover the following year school fee costs (because the
school year starts in January in Bangladesh). This was reached in full, with a designated fund for this
specific purpose created in the prior year holding a year's school fees in advance. At the year end the
designated fund held F65,000.

Principal funding sources

Individual donors or corporate donors either as general donations or individuals sponsoring education
for specific children.

COVID-19

We have considered the impact of COVID-19, we expected some economic and social impact for our
beneficiaries in Bangladesh and it has been the case, educational difficulties due to COVID
lockdowns and extra support required. We have also experienced limitations on fundraising
opportunities however we have maintained sufficient working capital to continue to operate for the
foreseeable future.

Structure, governance and management

Nature of governing document

The Maria Cristina Foundation is an unincorporated charity governed by a Trust Deed dated 31
December 2010.

Recruitment and appointment of trustees

Trustees are identified specifically for their experience with charity management and/or business
management experience and qualifications. Trustees shall be appointed in writing by the Settlor and
Maria Conceicao or the survivor of them during their lifetimes and thereafter by a resolution of the
Trustees. If for any reason trustees cannot be appointed in this way, the statutory powers of
appointing new or additional trustees shall be exercisable.

Organisational structure

The charity is small and managed by the three trustees.

Major risks and management of those risks

Fundraising
There is the risk of not raising enough funds to cover all the education expenses. In this event,
fundraising would continue but it may mean the number of students supported would have to be
reduced.
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Mar%a Cristina FoundatIon

Statement of Trustees' Responsibilities

The trustees are responsible $or preparing Ihe trustees' report and the financial statemenbr in

accordance wilh Ihe United Kingdom Accoun5ng Standards (Unfiad Igngdom Generally Accepted
Accounfing Pracfice) and applicable law and iagulafions.

The law applica5e to chariTies requires the trustees to prepare financhl statements for each finandal
year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and applicafion of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:
~ select sufiaSe accounfing policies and then apply them consistanfiy;

~ observe the meliods and principles in the ChariTies SORP;
~ make judgements and esfimates that are reasonable and prudent;

~ state whether appficable accounfing standards have been fofiowed, subject lo any material
depariures cfisdosed and expkilned in the financial statements; and

~ prepare the financial statemenls on the going concern basis unless it ki inappropriate to pnaiume
that the charity will con5nue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial posifion of the charity and ena5e them to ensure that the finandal
statements comply wNh 5ie Charilies Act 2011, the applicable ChariTies (Accounts and Reports)
Regulations, and the provisions of lhe consfitution. The trustees are aho responslbkr for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevenfion and detec5on of
fraud and ofiier irregularities.

~~~~~~~lQ.Lt.... ans signeo ones ~sy.



Maria Cristina Foundation

Independent Examiner's Report to the trustees of Maria Cristina
Foundation

I report to the trustees on my examination of the accounts of the Maria Cristina Foundation for the
year ended 31 December 2020.

Responsibilities and basis of report
As trustees of the Charity you are responsible for the preparation of the accounts in accordance with

the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the
2011 Act and in carrying out my examination I have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that. in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the
Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair view' which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

D rr n Perry BA(Hons) ACA
Independent Examiner

Francis Clark LLP
Lowin House
Tregolls Road
Truro
Cornwall
TR1 2NA

Date:. .iq. l. .I.O.!.2-. .)....
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Maria Cristina Foundation

Statement of Financial Activities

Year Ended 31 December 2020
(Including Income and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Income and Endowments from:
Donations and legacies

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Net expenditure

Other recognised gains and losses
Other gains/losses on foreign exchange

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Note

13

Unrestricted
f

41,059

(5,639)
(67,871)

(73,510)

(32,451)

3,286

(29,165)

256,179

227,014

Total
2020

41,059

(5,639)
(67,871)

(73,510)

(32,451)

3,286

(29,165)

256, 179

227,014

The notes on pages 9 to 16 form an integral part of these financial statements.
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Maria Cristina Foundation

Statement of Financial Activities

Year Ended 31 December 2020
(Including Income and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Income and Endowments from:
Donations and legacies
Other trading activities

Total Income

Expenditure on:
Raising funds

Charitable activities

Note

Unrestricted
funds

f

181,412
797

182,209

(14,007)
(116,096)

Total
2019

f

181,412
797

182,209

(14,007)
(116,096)

Total Expenditure

Net income

(130,103) (130,103)

52, 106 52,106

Other recognised gains and losses
Other gains/losses on foreign exchange

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 13

(7,002)

45, 104

211,075

256, 179

(7,002)

45,104

211,075

256,179

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 9 to 16 form an integral part of these financial statements.
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iNaria Cristina Foundation

Balance Sheet

31 December 2020

Current asseta
Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net asseta

Funds of the charity:

Unrestricted Income funds
Unrestricted funds

Total funds

10
11

16,125 11,220
216,311 250 324

232,436 261,544

~5422 ~5385
227,014 256,179

227,014 256 179

227 014 258 179

li cial statements on pages 6 to 16were appnnnxl by the trustees, and aulhorised for issue on
Z..l..and signed on 'r behalf by:

Trustee

Ths notes o pages g ls 16 form s intsgna pert sf these Nnsnctsi stsasnents.
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Maria Cristina Foundation

Notes to the Financial Statements

Year Ended 31 December 2020

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
Maria Cristina Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern.

COVID-19

The trustees of the charity have considered the impact of COVID-19. In the opinion of the trustees,
the charity has sufficient working capital within existing facilities to continue to operate for the
foreseeable future, and therefore the financial statements have been prepared on a going concern
basis. For more information about the impact of COVID-19, please see the Trustees' Report.

Income and endowments
Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a
general nature is recognised when the charity has entitlement to the income, it is probable that the
income will be received and the amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the
amount can be reliably measured.

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category.

Educational fees expenditure is stated net of any donations made by third parties directly to the
school in Bangladesh. Such direct donations reduce the fees payable by the charity.

Raising funds

These are costs incurred in attracting voluntary income and those incurred in trading activities that
raise funds.
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Maria Cristina Foundation

Notes to the Financial Statements

Year Ended 31 December 2020

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Foreign exchange
Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are
reported at the rates of exchange prevailing at that date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in

furtherance of the objectives of the charity.

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the
trustees.
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Maria Cristina Foundation

Notes to the Financial Statements

Year Ended 31 December 2020

2 Income from donations and legacies

Unrestricted funds
Designated General

f
Total

funds
F

Donations and legacies;
Donations from individuals

Total for 2020

Total for 2019

41,059

41,059

74,161 107,251

41,059

41,059

181,412

3 Income from other trading activities

Total for 2020

Total for 2019

Unrestricted funds
Designated General

797

Total
funds

f

797

4 Expenditure on raising funds

Costs of generating donations and legacies

Total for 2020

Total for 2019

Direct costs

5,639

5,639

14,007

Total
costs

F
5,639

5,639

14,007
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Maria Cristina Foundation

Notes to the Financial Statements

Year Ended 31 December 2020

5 Expenditure on charitable activities

Payment of educational fees for students in Bangladesh

Payment of other expenses for students in Bangladesh

Student travel expenses
Insurance

Sundry

Accountancy and Independent Examination fees
Bank charges
Computer software and maintenance

Bad debts

Total for 2020

Total for 2019

Activity
support

costs

46,439
2,238

13,240
321
447

2,385
412
288

2, 101

67,871

116,096

Total
expenditure

46,439
2,238

13,240
321
447

2,385
412
288

2, 101

67,871

116,096

6 Net incoming/outgoing resources

Net (outgoing)/incoming resources for the year include:

Foreign currency gains/(losses)

2020
f

3,286

2019
E

(7,002)

7 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.

8 Independent examiner's remuneration

Examination of the financial statements

2020

2,385

2019
f

2,410
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Maria Cristina Foundation

Notes to the Financial Statements

Year Ended 31 December 2020

9 Taxation

The charity is a registered charity and is therefore exempt from taxation.

10 Debtors

P repayments
Other debtors

2020

16,125

16,125

2019

10,600
620

11,220

11 Cash and cash equivalents

Cash at bank

2020

216,311

2019

250,324

12 Creditors: amounts falling due within one year

Trade creditors

Other creditors

Accruals

2020

2,400
547

2,475

5,422

2019

475
4,890

5,365

Page 13



c0
~~

0
LL

lOc
N

~~
0
C

lO

tO

CV

0)GJ

g)
m
o 8c 8
GJc

0 c
v)
Q L

GJ0 Q)
Z

N
'U
C

(l

L

(d E
VV

C

(d
Ql

O 4(
CV
Cl
CV

L
dl

N
Q 2

Ul0
V
dl

~4l
MI
N
N0
N
C
(d
Ul

N &
dl

N
C

N
dl

L
0
(D

'U 4(I
C
dl
CL
l(
(D

(d
dl
V
C
(d
(d

IXl

O 4I
CVO
CV

CD N 4l
C dl

E ~0 0VCM
dl

N
'U
C

'U
dl

V

N
dl

C
D

O
O

O O
N (A
(0 (A

(0 I

(0

O O
CO CO

(0 (A

CD

O
(0

N

CD
(A

(D 0
O
O
(A

(D (0
T

N0
C

M'0

(d
(d

Ol
C N
(D dl
CD 0

0
dl dl
O O
C C
N M
dl (D

C C

O

(0
CO
CV

O
(A
P)

CD
(A
Cl

0l

(0
IA
N

N'U

(0
0I-

CD
C
(D
J3
M

N
dl
dl

00
O
N
M

(d
dl

(d

0
C0
CD$
dl

C
N

C

dl

N
(d

0)
C8
dl
N

0
(D

OI
C)0
dl

L0
00
CL

N

C
4
13
dl
(d
C
CD

M
(D
O
0I
O
C
N
(DI
C

C
(d

U
dl

.N (d

(d+ dlM

dl 40
(d O

N ~
dl O
dl (d

N C
& (d

E$L ~I- ~



L

m E
al I

V

eO
55

CD LLI

CL
N

C&

C3
LA
CO

CD

CO
LA

L

QI
LO

0 2
CB0
V
Ol

C)
Cl

CL
C)

tll LLI

N

LLI

I-

C&
C&

LA
CO

C)
C)
C)
LA
CO

Lll W LLI
Cl O
V '0

C
0
g xI

C4

CD

LA
LA

CO
CO
C)

0l Lh 4l
C 0

V

0 ~0
c eI

L

00

C)
CO
C&
T

CO
T

G)
C)

CO

~ 0) LLI

LO O
O CV

V

Lll
C

LLI

IZI P5

LA

Cl

Al

LA

CL

CV

c0
~~
6$

0
LI

m
~~
Ul

0
6$

~~
L
C

III

C
cv

E oI N
Sm

m
m
o 8c S
m C3
C

LL

U0 c
Q)

m0 S
Z 0-

Lll

Q V
V

LD
+

P 8Vl

L o8
,0l

CI

Q
OI
N
LO

C

Llla
C

LLL

0I-



Maria Cristina Foundation

Notes to the Financial Statements

Year Ended 31 December 2020

14 Analysis of net assets between funds

Current assets

Current liabilities

Total net assets

Unrestricted
funds 2020

F

232,436

(5,422)

227,014

Total funds
2020

f
232,426

(5,422)

227,014

Current assets

Current liabilities

Total net assets

Unrestricted
funds 2019

f.

261,544

(5,365)

256,179

Total funds
2019

261,544

(5,365)

256,179

15 Related party transactions

During the year the charity made the following related party transactions:

Saul Keens
(Saul Keens is a Trustee of the charity)
During the year the Trustee paid for software on behalf of the charity which is due to be reimbursed.
At the balance sheet date the amount due to Saul Keens was 2547 (2019 - f475).
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