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THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION (REGISTERED NUMBER: 07274491)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustess who are also direciors of the charily for the purposes of the Companies Act 2006, present Hheir report with
the financial statements of the charity for the year ended 31 December 2022. The trustees have adopted the provisions
of Accounting and Reporting by Charifies. Statement of Recommended Practice applicable to chariles preparing ther
accounts in accordance with the Financial Repariing Standard applicable in the UK and Republic of Ireland (FRS  102)
(affective 1 January 2018).

OBJECTIVES AND ACTIVITIES

Migsion statement

To spread in all directions the truth of survival after death, of spirit communion, of healing by the power of Holy Spirit and
1o disseminate the teachings recaived from highty avolved spirit messengers.

Public benefit
The trusteas confim that they have referred to the guidance contained in the Charity Commissian's general guidancae on
public benefit when reviewing the Association's aims and oblectives and in planning future activities.

Results and review of financial position

The investment business of The Greater World is managed by Marin Associates. The market value at the beginning of
January 2022 was £2,897 431 and at the 31 December 2022 the marke! value was £2,826,371 showing an decrease of
£74,050. This represents withdrawals of £107.591 and an increase in market value of £36,531.

The income of the charity ncreasad to £558,731 from £327,814 in 2021. However, this includes a significant legacy of
£518.927 as well as two smaller legadies of £6,041 and £9,476 this year. Last year, legacies inciuded a legacy from a
property sale of £122.033 and a further legacy of £172,758 from the dlosure and sale of a church. The charty's main
incame streams have incraased this year as the covid restrictions were reduced. Last year income included £17,728 of
Job ratention grante due to Covid 19, however there have beon no such grants this year. Expenditure increased from
£175 647 in 2021 to £204,303 in 2022, Shop income amounted to £2, 183 (2022 - £2,578) and cost of goeds sold £660
(2022 - £543) making a trading profit of £1,523 (2022 frading profit £2,035). Significant stock provisions confinue 1o be
made during the year,

The legacy income of £518,926 which has been made avallable to The Greater World wil be used for charitable
purposes, especialty The Greater World. Thera are no other restriclions attached o the legacy incomea, £400,000 has
bean transferred to Monenti Partners Lid, the investment brokers used by The Greater Warld. Tha remaining funds are
heid for usa by the Charity.

No major expenditure is envisaged for 2023.

ACHIEVEMENT AND PERFORMANCE

Charftable activities

The owned churches of The Greater Wodd were closed during Covid. The Affiflated Churches were also cloged. No
training or services could take place. In 2022 it was possibe o hold services and carry on with the
training.Congregations were less in number but the support of our workers, who railied round to the needs of the
congrogation was as strong as ever. Many of the Affiliated Churches were desad permanartly due to the circumstances
of the time.

FINANCIAL REVIEW

Investment policy and

Mariin Associales are mandatad by the Trustess to manage the investment porifolio and the structure of the portfotio is
as recommendad by tham in ordar to minimise risk to the vahsa of the portiolio.

Reserves pollcy
The current level of reserves has been bulit up over the years mainly from legacies recetved from benefactors and

capital gains from the sade of properties in Holland Park. The investments held are used solaly for income  generation
and for camying out the Mission Statement by the churches and at headquarters. The properties in Chatham, Luton,
Leads and Middlesbrough are used as churches. The Greater Word does not accumulate reserves (these have fallen
considerably in the recent past and indeed has now stebilised its exponditure to match more closely its ongoing
commitrments to support the direclly managed churches and 15 other churches in Great Britain).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Govermiry documant

The charity is controflad by ks governing document, a deed of trust, and constitutes a Imited company, limited by
guarantes, as defined by the Companies Act 2008.
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THE GREATER WORLD CHRISTIAN SPIRTTUALIST
ASSOCIATION (REGISTERED NUMBER: 07274491)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The charity is govermed by a Trust Deed as revised in 1997 with further amendments in 2007 ard registered with the
Charity Commission under charity number 11404173,

The charity was incorparated on 4th June 2010,

Recruitment and appolntment of new trustees

Paople are recommended to the Board of Trustees or they night volunteer; Jetters are then sant to them which requires
them to write fo the Boand describing their various qualifications which will be of value to The Greater Worid and  thair
dedication and loyalty 1o the work of the Assoclation. These ane examined by the Board and those wha are found to be
safisfactory are requested to atisnd for interview. After which, those who are found acteptable will be given a letter of
appointment, they sign a confidentiality document and Tecsive a copy of the Trust Deed. The term of appointment is for
thres years from the date of tha Annual Meeting when they are appointed.

Organization and membership
Due to a change in the Trust Deed , we no longer have 'membars' but "fdends’ The Greater World has approximately 93
frisnds and 15 Affiliated churchas. In addition & directty owns churches in Leeds, Chatham, Luton and Middlesbrough.

REFERENCE AND ADMIRISTRATIVE DETAILS

Registered Company nurmber
07274491 (England and Walas)

Ragistarad Charify number
1140411

Registared office
35 Conway Street
London

WIT 6BJ

Trusteas

Reverend Megan Long (National President)
Reverend Caroline Cowan (Vica President}
Reverend Margarst Ballamy

Reverend Sheridan Wardsll {resignad 9.4,2023}
Reverend Angela Marshall

Reverend Paul Memywsathar

Auditors

Parrys Audit Limited
4th Floor

35941 Strand
London

WOZROLT

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Greater Word Christian Spiritualist Association for the purposes of
company taw) are responsible for preparing the Report of the Trustees and the financial statements in accordance  with
appiicable law and United Kingdom Accounting Standards {United Kingdom Generally Acceptad Accounting Practice).

Company law requires the trustees to prepare financial statemeants for sach financial year which give a true and fair view
of the state of afiairs of the charitable company and of the incoming rescurces and application of resources, inciuding
the income and expenditure, of the charitable company for that period, In preparing those financlal statements, the
fruslees are required to :

- sslect suitable accounting policies and then apply thesm consistenty;

- obserye the methods and principles in the Charity SORP;

- make judgemerts and esiimates thal are reasonable arw prudent;

- prepare the financial statements on the going concern basls urdess it is inappropriate to presume that the charftabie
company wilt continue in business,

The trustaes are responsible for keeping proper socounting records which disciose with reascnable sccuracy at any
tima the financial position of the charitable company and to enable them to ansure that the financial statements comply
with the Companies Act 2006. They are alsc responsible for safeguarding the aseets of the charitable company and
hence for taking reasonable steps for the prevention and datection of fraud and other irregularities,
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THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION (REGISTERED NUMBER.: 07274491}

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

| STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
In 50 far as the trustees are awara:

- thera is no relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have teken all steps that they cught to have teken to make themselves aware of any refevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Perrys Audit Limited, wil be propased for re-appointmaent at the forthcoming Annual Generat Meeting,

Approved by order of the iboard of trustees on—iﬂwqtf sl and signed on its behalf by:
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

Opinion

Qualified opinion

We have audited the financial statemenis of The Greater World Christlan Spiritugfist Association (the 'charity’) for the
year ended 31 December 2022 which comprise the statement of financial activities, the balance sheet and notes to the
financial statements, including significant accounting policies. The financial reporting framawaork that has been applied in
thelr preparation is applicable law and United Kingdom Accounting Standards, including Financlal Reporting Standard
102 The Financlal Reporting Standard applicable in the UK and Republic of ireland (United Kingdom Generally
Accepted Accounting Pradtice).

tn our opinkon, except for the posaible effects of the matter described in the Basis for Qualified Opinion section of our
raport, the financial statements:
- give & frue and fair view of the state of the charitable company's affairs as at 31 December 2022 and of its
incoming resources and application of resources, including its income and expenditure, for the year then ended;
- have bean propetly prepared in accordance with United Kingdom Generalfy Accepted Accounting Practice; and
- have bean prepared in accordance with the requirements of the Companies Act 2006,

Basgls for qualified opinion

We wara unable to obtain documentation in relation to the cost of the fraehold property recorded on the balance sheet
totalling £1,102,932 as at 31 December 2022. Consequently, wa were unable to verify the cost of the freehold properties
which are matenat to the financlal statements.

We conducted our audit in accordance with International Standards on Audiing (UK) (iSAs (UK)) and applicable law.
Our responsibililes under those standards are further described in the Auditor's responsibilittes for the audit of the
financial statements section of our reporl. We are indegendent of the charity in accordance with the ethical requiremnents
that are relevant to our audit of the finandial statements in the UK, nduding the FRC's Ethical Standard, and we have
fulfiled our other ethical responsibiliies in accordance with these requirements. We balieve that the audit evidencs we
have obtained is sufficlent and appropriate to provide a basis for our qualified opinion.

Conclusions refating to going concem
In auditing the financial statements, we have conduded that the trustees use of the going concern basis of accounting in
the preparation of the finandial statements is appropriate.

Basod on the work we have performed, we have not identified any material uncertainties refating to evenis or conditions
that, indhidually o collectively, may cast significant doubt on the charity’s ability to continue as a going concem for &
period of at least tweha mormths from when the financial statements are authorised for issue.

Our responsibilitis and the responsibllites of the trustees with respect to going concern ara dascribed In the relavant
sections of this report.

Other Information

The other information comprises the information included in the annual report other than the financial statements and
our auditor’s report thereon, The tustees are responsible for the other information contained within the annual report.
Qur opinion on the financial stalements does not cover the ofher information and, except to the extent otherwise
axplicitly stated in our report, we do not express any form of assurance condusion theraon. Our rasponsibiity is to read
the other information and, in doing so. consider whether the ather information is materially Inconsistent with the financlal
statamenis oF our knowledgs obtained in ihe course of the audit, or otherwise appears to be materially misstated. If we
identify such matertal Inconsistercies of apparent material risstatements, we are required to detsrmine whether this
gives rise to a material misstatement in the financial statements themselves, I, based on the work we have performed,
wa conciude that there is a matarial misstaternent of this other information, we are required to report that fact

As described i the basis for qualified opinion section of our report, we were unable to satisfy ourselvas conceming the
cost of freehold property held as at 31 December 2022, We have concluded that where the other information refers to
freahold property o net assets, it may be materialty misstated for the same reason.

Oplinions on other matters prescribed by the Companies Act 2008
In aur opinion, based on the work undertaken in the course of our audit:

-the information given in tha trustees report for the finandial year for which the finandial statemants are prepared,
which includes the directors’ report prepared for the purposes of company faw, is consistent with the financial
staterments; and
-the directors’ report incuded within the trustees report has been prepared In accordance with applicable legal
requiremerts.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

Matters on which ws arg requirad to report by excaption
In the Hight of the knowledge and undarstanding of the charfty and its environment obtained in the course of the audit, we
have not identified matena! misstatements in the directors’ report induded within the trustees report.

In respect solely of the limitation on our work relating to freehold property described above:

-we have not obfained all tha information and explanations that we considered necassary for the purpose of our
audit; and

- we were Unable to determine whether adequate accounting records had besn maintained,

We have nothing o report in respect of the following matters In refation o which the Companies Act 2006 reguires us to
~report o you if, in our opinion:
-the financial statements ars not in agreement with the accounting records and returms; or
- cartain disdosures of frustess’ remuneration specified by law are not made.
. the trustees were not entited to prapare the financial statements in accordance with the small companias regime
and take advantage of the small companies’ exemptions in preparing the tustees report and from the requirement to
prepa¥e a sirategic report,

Responsibiiities of trustees

As explained more fully in the stalement of frustees responsibiites, the trustees, who are also the directors of the
charity for the purpase of company law, ara responsible for the preparation of the financial statements and for being
safishied that they give a true and fair view, and for such intemal control as the trusteaes determine s necessary to
enable the praparation of finandial stataments that are free from material misstaternent, whether dua to fraud or error. In
preparing the financial statements, the trustees are responsible for assessing the charity's abllify to continue as a going
concem, disclosing, as appiicable, matters related to going concern and using the going concern hasls of accounting
urless the trustees either intend lo liquidats the charitable company or to cease operations, or have no realistic
alternative hut to do so.

Our responsibilities for the aidit of the flnancial statements

Our objectives are lo obtain reasonable assurance about whether the financial statements as a whole are free from
material missiatarnant, whether due fo fraud or emor, and fo fssue an auditor's report that includes owr  opinian.
Reasonabie asswance is a high level of assurance but is not @ guarsntee that an audit conducted in accordanca with
ISAs (UK) wil aways deted a materid misstatement when |t exists. Misstatements can arise from fraud or error and  are
considered matetial If, indhvidually or in the aggregate, they could reasonably be expeded to influence the economic
dacisions of users taken on the basis of these financial statements.

The extent to which our proneduras are capable of datecting fregularities, including fraud, is detailed below.

We gained an understanding of the Jegal and regulatory framework applicable to the charity and -considered the rsk of
acts by the charity that were contrary to applicable laws and reguiations, induding fraud.

We designed audit procedures to respond to the risk, recognising that the risk of not datecting a material misstatement
due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve deliberate
conceaiment by, for exampla, forgery or infertional misrepresentations, of hrough collusion.

We Tocused on jaws and regulations which coukd give rise io a matenial misstatement in the financial statements,
including, but not imited to, the Charifes Act 2011 and UK tax legisiation. Qur tests included agreeing the financial
statement disciosures to underlying supporting documentation and enquiries with management.

We did not identify any key audil matters relating to imegularities, induding fraud. As in af our audits, we also addressed
the risk of management ovemide of intemal confrols, including testing Joumals and evaluating whethet there was
evidence of bias by the trustees that represanted a risk of material misstatement due to fraud.

A further description of our rasponsibiliies for the alrdit of the financiad statements is jocated on the Financial Reporting

Council’s website at www fre.org uk/suditorsresponsibifiies.  This description forms part of our Report of the Independent
Auditors.

Page &



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

Usa of our report

This raport 5 made solsly to the charftable company's members, as a body, in accordance with Chapter 3 of Part 168 of
the Companies Act 2008. Our audit work has been undertaken so thal we might state to the charitable ocampany's
members those matters we are required 1o state to them in an auditors’ report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyona other than the charftable company and the
charitable company's members as a body, for our audit work, for this report, o for the opinions we have formed.

?E’/ff‘-ﬁf /40&%% Y, ﬁL&aﬂ

Scolt Jiggins (Senior Statutory Auditor)
for and on behalf of Perrya Audit Limited
4th Floor

360-401 Strand

London

WCZROLT

Date: gﬂat‘é’zo 24"

Page 5



THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacias 2
Other trading activities 3
Investrment income 4
Other income
Total
EXPENDITURE ON
Raising funds 5
Charitable activitios 3
Spirtuad healing
Governance costs
Cither
Total

Net gaing/(losses) on investments

NET INCOME

Othaer recognised gains/(josses)
Gains/(losees) on revaluation of fixed assets
Net movement in funds
RECONCILIATION OF FUNDS

Totad funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statemonts
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2022 2021
Unrestricted Total
funds funds
£ £
550,191 304,569
6,931 5508
1609 8
- 17,728
558,731 327,814
58,986 52,840
36,905 36,113
102,279 88,694
6,733 -
204,903 175,647
269 {18)
354 GH7 152151
36,531 {2,640)
390,628 149,511
4101324 3,951,810
4 491,949 4101,3219




THE GREATER WORLD CHRIBTIAN SPIRTTUALIST
ASBOCIATION (REGISTERED NUMBER: 0T274491)

BALANCE SHEET
31 DECEMBER 2022
2022 2021
Unrestricted Tatal
fureds funds
Notes £ £
FIXED ASSETS
Tangible assefs 10 1,105,452 1,155,748
Investments 11 2.826,371 2,897 431
3,831,623 4,063,178
CURRENT ASBETS
Stocks 12 10,364 10,453
Dabtors 13 18,728 18,092
Cash at bank and i hand 544 550 25,145
573,643 53,680
CREDITORS
Amounts falling due within one year 14 {13,517} {5,518}
NET CURRENT ASSETS sep128 48,142
TOTAL ASSETS LESS CURRENT LIARILITIES 4,491,949 4,101,321
NET ASSETS 4,491,948 4,101,321
FUNDS 15
Unrestricted funds 4,491,040 4.101,321
TOTAL FUINDS 4,491 840 4,101,321

These financial sistamants have bean prepared n accordence with the provisions spplicable to charfiable companies
subject ko the small comipantes regims.

%Wst?@m&mapp:w@dbyﬁe%ﬁdﬁmt&esmda@orﬁedhlma on
Lt SR R 4. and ware signed on its behalf by

...........................................

Revarend Megan Loty - Trustes

Tha notas form pat of thess financis stataments
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THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES

Basis of praparing the financlal staternents

The financial statements of the charitable company, which is & public benefit enlity under FRS 102, have been
prepared in accordance with the Charites SORP (FRS 102} "Accounting and Reporting by Chartties:  Statement
of Recommandad Praclice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable In the UK and Republic of Ireland (FRS 102) {effective 1 January 2018), Financial
Reporting Standard 102 ‘The Financiat Reporting Standard appiicable in tha UK and Republic of lreland” and the
Companies Act 20086, The financial statements have been prepared under the historical cost convention, with the
exception of investments which ane included at market value, as modified by the revaluation of certain assets.

Incoms
All income s recognised in the Statement of Financial Activities once the charity has entiement o the funds, it
is probable that the income will be received and the amount can be measdred raliably.

Expenditure

Liabilities are recognied as expenditure as soon ag there is a legal or constructive cbligation committing the
charity ta that expenditure, it is probabla that a trensfor of economic benefits will be required in sellement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has besn cassified under headings that aggregate sk cost related fo the category. Where costs cannot be
directly atfributed to particidar headings they have been allocated to activities on a basis consistent with the use
of resources.

Tanglble fixed assets
Depreciation is provided at the following annual rates In order to write off each asset over ils estimated useful
life.

Plant and machinery - 25% on redudng balance
Fixturas and fitings - 15% on reducing balance
Computer equipment - 25% on cost

Freehok! properly is recognised under the cost model. The residual value of the property is greater than the
hook value recorded on the balance shest, and therefore no depreclation has been charged on freehold

property.

Stocks
Stocks ars valued at the lowsr of cost and net realisable value, after making due aflowance for cbsolete and
slow moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
nrestricted funds con be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricied purposes within the objects of the charity. Resrictions
arise when specified by the donor or when funds are raised for particuiar restricted purposes.

Further explanation of the nature and purpose of each fund is induded in the notes ta the financiad statements.

Pension costs and other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions pavable to the
charitable campany's pension scheme are charged 1o the Staternent of Financial Activities in the periad 1o which
they relate.

Investmeants

Invesiments are stated at fair valuo et the balance sheel date. Investments held in foreign curtencies are
transiated into steriing at rates of exchange nding at the period end dete. The statement of financial adciivities
includes he net gains and losses arising on revaluations and disposals throughout the year.

F"age g continued...



THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

DONATIONS AND LEGACIES
2022 2021
£ £
Donations 12,747 9779
Legacies 537,444 284,791
550,131 04,569
OTHER TRADING ACTIVITIES
2022 2024
£ £
Fundralsing events 1,031 -
Shop income 2183 2,578
Membership fees 2,790 2,931
Courges 927 -
6,931 5509
INVESTMENT INCOME
2022 2021
£ £
Deposit account interest 1,609 8
RAISING FUNDS
Raising donations and lagacios
2022 2021
£ £
Support costs 32,554 28,848
Other wrading activittes
2022 2021
E £
Purchases 660 543
Advertising 7,912 5,740
8,572 6,283
Invastment management costa
2022 2021
£ £
Portfolio management 17,860 17,711
Aggregate amounts 58,986 52,840

Page 10 " continued...



THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

CHARITABLE ACTIVITIES COSTS
2022 2021
£ £
Spiritual Haaling Costs
Printing 4,062 6,636
Travelling 234 580
Subscriptions 55 53
Ratas and water 6,618 5329
Insurance 6,809 7,400
Light and heat 6,335 6,106
Telephone 2,386 1,717
Equipment rental 4,056 2071
Surdries 323 625
Repairs and maintenance 5937 4,596
365,905 36,113
Govarnance Cosis
Wages 60,896 42,298
Pensions 1,202 500
Travelling 3,297 360
Auditors' remuneration 4,500 -
Bookkeeping 7,841 6,153
Legal faes 17,555 1,521
Accountancy foes 6,225 4,766
Bank charges 172 15
Deprediation 551 30,981
102,279 66,694
NET INCOMEN{EXPENDITURE}
Net incorne/{expendiiure) is stated after charging/(crediting):
2022 2021
£ £
Auditors’ remunaration 4,500 -
igtion - owned assels 591 20,981
Deficlt on disposal of fixed assets 6,733 -

TRUSTEES' REMUNERATION AND BENEFITS

Thore were no trustess’ remuneration of other benefits for the year ended 31 Decamber 2022 nor for the year
ended 31 Decamber 2021,

Trustees’ axpenses

7 trustees received redmbursement for travel costs for atlending meatings and performing administrative  duties
which amounted to £3,297 (2021 - £360).

Page 11 continued...
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THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

STAFF COSTS
The average monthly number of employees during the year was as follows:

2022 2021
Administrative 3 2
No employees received emoluments in excess of £60,000.
TANGIBLE FIXED ASSETS
Fixtures
Freehold Plant and and Comptiter
property machinery fittings equipment Totals
£ £ £ £ £

COST
At 1 Jaruary 2022 1,182,932 1,232 20,377 7,257 1,211,798
Disposats (80,000} - - - (80,000}
At 31 December 2022 1,102,932 1,232 20,377 7257 1,131,798
DEPRECIATION
ALY January 2022 30,295 1,165 17,585 7.015 56,050
Charge for yaar - 19 419 153 591
Eliminated on disposal {30,295) - - - {30,295}
At 31 Decermber 2022 - 1,174 18,004 7,168 26,346
NET BOOK VALUE
At 31 December 2022 1,102,932 58 2,373 89 1,105,452
Al 31 December 2021 1,152,637 77 2,192 242 1,155,748

The trustess consider the residusf value of the freehoid property to be greater than the book valus recorded on
tha balanca shest. The Chartty has hac¢ extemal third parly valuations underiaken by a firm of Chartersd
Sunveyars during 2024, The total fair value of the properties valued was £3,491,000.

FIXED ASSET INVESTMENTS

Listed
investments
£

MARKET VALUE
At 1 January 2022 2,897 431
Disposals {107.501)
Revaluations 36,571
Af 31 Dacembar 2022 2,826,371
NET BOOK VALUE
At 31 December 2022 2,826,371

At 31 December 2021 2,897,431

Page 12 continued...



THE GREATER WORLD CHRISTIAN SPIRFTUALIST
ASSOCIATION

ROTES TO THE FINANCIAL STATEMENTS - continuad
FOR THE YEAR ENDED 31 DECEMBER 2022

11,  FIXED ASBET INVESTMENTS - continued

Investments at fair value comprise:
2022 2021
£ £
Funds:
Aberdeen Multi-Managar Ethical Portfolio 50 57
Fidelity Cash Fund 2,826,321 2,897,374
2,826,371 2,897,431
Cost or valuation at 31 Dacember 2022 is represented by:
Listed
investments
£
Vatuation in 2022 2,826,371
The historic cost of the investments was £2,754 657 (2021 - £2.860,892).
A STOCKS
2022 2021
£ £
Finished goods 10,364 10,453
13, DEBTORS: AMDUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Other debtors 3,980 4,582
Prepayments 14,748 13,510
18,729 18,092
14, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 2,710 603
Social security and other laxes 618 523
Accrusals and deferred income 10,188 4,392
13,517 5518

Page 13 continued...
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THE GREATER WORLD CHRISTIAN SPIRITUALIST

ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2022

MOVEMENT IN FURDS

Net
movarment At
At1.1.22 in funds 31.12.22
£ £ £
Unrestricted funds
General fund 4,101,321 390,628 4 491,549
TOTAL FUND5S 4,101,321 380,628 4,491,949
Net movernent in funds, induded in the above are as follows:
Incoming Resources Gains and Moverent
TesouUrces expended losses in funds
£ £ £ £
Unrestricted funds
Generad fund 558,731 {204,903) 36,800 350,628
TOTAL FUNDS 558,731 (204,903} 36,800 390,628
Comparathves for movament in funds
Net
movemneant At
At1.1.21 in funds 3tz
£ £ £
Unrestrictad funds
General fund 3,951,810 149,511 4,101,321
TOTAL FUNDS 3,951,810 149,511 4101321
Comparative net movemant in funds, induded in the above are a3 follows:
Incoming Rasources Gains and Movemsnt
TESOUTss expendead lossas in funds
£ £ £ £
Unrestricted funds
General fund 327,814 (175.647) (2,656} 149,511
TOTAL FUNDS 327,814 {175,647) (2,656) 149,511

RELATED PARTY DiSCLOSURES

There were no related party transactions for the year ended 31 December 2022,

Page 14




