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THE GREATER WORLD CHRISTIAN SPIRITUAUST
ASSOCIATION (REGISTERED NUMBER: 07274491)

REPDRT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees who ars also directors of lhe chsrfiy for the purposes of the Conemnkts Act 2006, present their repori with

the financial statements of the charity for the year ended 31 December 2022. The trustees have adopted the provisions

of Accounting and Reporting by Charities: Staterrent of Reconvnsnded Practice applicable to charities preparin their

accounts in accedence with the Rnancial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(elfsctive 1 January 2019).

OBJECTIVES AND ACTIVITIES
Mission statement
To spread in all directions the truth of survival after death, of spirit communion, of healing by the power of Holy Spirit and

to disseminate the teachings received from highly evolved spirit messengers.

Public benefit
The tnatees ccntkm that they have referred to the guidance contained in the Charity Commission's general guidance on

public benefit when reviewing the Associagon's aims and objectives and in planning future activities.

Results and review of Scandal posISon
Ths investment businww of The Greater Workl is managed by Merlin ~tes. The market value at the beginning of
January 2022 was E2,897,431 and at fits 31 December 2022 the market value was E2,826, 371 showing an decrease of

E71,060. This represents wrihdrawaks of E107,591 and sn inasase in market value of E36,531.

The income of the charity ~ to 6558,731 from 6327,814 in 2021. However, this indudes a slgnlfkant legacy of

E518,927 as wefi as two smaller legades of E9,04t and E9,476 this year. Last year, legacies induded a legacy from a

property sale of E122,033 and a further legacy of 6172,758 fium the dosure and sale of a church. The charity's main

income streams have increased this year ss the covtd estrictem were reduced. Last year income induded E17,728 of

Job retenson grants due to Covid 19, however there have been no such grants this year. Expenditure increased from

E175,647 in 2021 to E204,903 in 2022. Shop income amounted to E2, 183 (2022 - E2,578) and rxtst of goods sold E660

(2022 - E543) making a trading profit of E1,523 {2022 trading profit E2,035). Stgnificsnt stock provisions coniinue to be
made during Ihe year.

The legacy income of E518,926 which has been made available to The Greater Workl will be used for charitabte

purposes, especially The Greater World. There are no other restrictxms attached to the legacy income. E4001,000 hss

been transferred to Monenti partners Ltd, the kwsstmsm brokers used by The Greater world. The remaining funds are

htrid kir uss by the Otarity.

No major expendriure is envisaged for 2023.

ACHIEVEMENT AND PERFORMANCE
Charltstris ttyivtess
The owned churches of The Greater World wwe dosed during Covid. The Affiliated Churches were also dosed. No

traming or services could take place. In 2022 it was possible to hold services and carry on with the

training. Congregations were less in number but the support of our workers, who rslhed round to the needs of the

congregation was as strong as ever. Many of the Afliliated Churches were dosed permanently due to the circumstances

of ths trifle.

RNANCIAL REVIEW
Investlllellt policy illld objellvs
Merlin ~tes ars mandated by ths Trustees to manage the invsstmsnt portfolio and the structure of the portfofio is

as recommended by them in order to minimise risk to the value of ths portfotkx

Reserves policy
The current level of reserves has been hAlt up over the years maii4y from legacies received from benefactors and

capital gains from dm sale of properties in Hofiand Park. The kvsstnxmts held are used solely for mcome generation

and for carrying out the Mission Statement by the churches and at hesdquarien The properties in Chatham, Luton,

Leads and Middlesbrough are used as churches. The Greeter World does not accumulate reserves (these neve fallen

considerably in the recent psst and indeed has now stsbursed its etpenditure to match more dosely its ongoing

ccmmitmenis to support Ihe direcfiy managed churches and 15 other churches in Great Britain).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing documtmt
The charity is controfied by its governing document, a deed of trust, and constitutes a limited company, limited by

guarantee, as defined by the Companies Act 2006.
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THE GREATER WORLD CHRISITAN SPIRITUAUST
ASSOCIATION (RE~ NUNIBEFc 0727449l)

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The charity is governed by a Trust Deed as revised in 1997. with further amendments in 2007 and registered wrth the

Chan ty Commissxm under charity number 1140411.

The charity was incorpomted on 4th June 2010.

Recruitment and appointment of new trustees
People are recommended to the Board of Trustees or they might volunteer, letters are then sent to them which requires

them to writs to ths Board describing their various quafificstions which will be of value to The Greater World and their

dedication and loyalty to the work of ths~These are examined by the Board and those who are found to be

satisfactory sre requested to attend for interview. After which, those who are found acceptable will be given a letter of

apfxxntment, they sign a confidentiality document and receive a copy of the Trust Deed. The term of appointment is for

three years from the date of the Annual Meeting when they are appointed.

Organisation and membership
Due to a change in the Trust Deed, we no longer have 'members' but Triends' The Greater World has approximately 93
friends and 15 Affiliate churches. In addibon it direcdy owns churches in Leeds, Chelham, Luton and Middlesbrough,

REFERENCE AND ADININISTRATIVE DETAILS

Regfstered Company number
07274491 (England and Wales)

Registered Charity number
I 140411

Registered office
3-5 Conway Street
London
WIT 6BJ

Trustees
Reverend Megan Long (National President)
Reverend Csrolee Cowsn (Vice President)
Reverend Margaret Bsfiamy
Reverend Sheridan Wardell (resigned 9.4.2023)
Reverend Angels Marshall
Reverend Paul ~ther
Auditors
Perrys Audit Limited

4th Floor
399-401 Strand
London
WC2R OLT

STATEMENT OF TRUSTEEfir RESPONSIBILJTIES
The trustees (who are also the directors of The Greater World Chrkriian Spiritualist Association for the purposes of

company law) are responsible for preparing the Repori of the Trustees and the finandal statements in accordance with

applicable law and United Kingdom AcaxnNng ~(United Kingdom Generally Accepted Accounting Practice).

Company law requires the tmstees to prepare financial statements for each financial year which give s true and fax view

of the state of affairs of tlw charitable company and of the incoming resources and appikatlon of resowces, induding

the income and ~, of the charfiable company for that period. In preparing those flnandal statements, the

trustees are required to

select suitable accounting policies and then apply them consistently;

observe the methods snd prindples in the Chanly SORP;
make )dgemsrris and estimates Ihat am reasonable and prudent;

prepare the financial statements on the going concern basis urfess it is inappropriate to presume that the charitakfe

company will continue in buskress.

The trustees are responsible for keeping proper acrxxxWng records which disdose with reasonable accuracy at any

time the iinancial posidon of fite charitatrie company and to enacts them to ensure that the financial statements comply

with the Companies Act 2006. They are also responsible for safeguaming ths assets of the charitable company and

hence for taking r~ steps for ths prevention and deteceon of fraud and other lrrsgulantiss.
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THE t3REATER WORLD CHRISTlAN SFNUTUALIST

ASSOCIATION (REGISTERED NUISBEFC 07274491j

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

STATEMENT OF TRUSTEES' RESPONSIBILIIIES - continued
In so far as ths trustees are aware:

there is no relevant audit information of which the charitable company's auditors are unaware; and

the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit

information and to establrsh that the eudikss sre aware of that information.

AUDITORS
The auditors, Perrys Audit Limited, wN be proposed for re-sppointmsnt at the forthconsng Annual General Meeting.

Approved by order of the board of trustees on ~ET....+Q~.and signed on its behalf by

Reverend Megan Long - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE INIENN BERS OF
THE INIEATER WORLD CHRSTIAN SPIRITUAUST

ASSOCIATION

Opinion
Qual%ed opinion
We have audited the financiaf statements of The Greater World Christian Spifftualist Association (the 'charity') for the

year ended 31 December 2022 whkh comprise the statement of finandal activffles, ths balance sheet and notes to the

financtat statements, induding ~acoounting pokies. Ths financial reporting framework that has been applied in

their preparaffon is applicable law and United Kingdcm Accounting Standards, induding Financial Reporting Standard

102 The Finandal Reporting Standard spplicatxe in the UK and Republb of Ireland (United Kingdom Generally

Accepted Accounting Practice).

In our opinion, except for the possible efiacts ot the matter described in the Basis for Qualified Opinion sectkm of our

report, the finandat statsnlBnts:
—give 8 true and fair view of the state of ths charttatxs company's alfairs as at 31 December 2022 and of its

incoming resources and application of resources, induding tls income and expenditure, for the year then ended;
- have been properly prepared in accordanCB With United Kingdom GeneraNy Accepted Accounting Practice; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for qualified opinion
We were una58 to obtain documentation in rektficn to the cost of the freehokl property recorded on the balance sheet

totalling F1.102,932 as at 31 December 2022. Consequently, we were unable to verify the cost of the freehold properbes

which are material to ths finandal statements.

We conducted our BOCt in~wffh International Standards on Auditing (UK) (ISAB (UK)) and applicable law.

our responsibilities under those standants are further described in tha Auditors responsibfiities for the audit of ihe

financial statements section of our reporL We are independent of the charity in aocordance with the ethkal requirements

thst Bre relevant to our audit of the financial ~ in ths UK, inducNng ths FRC's Ethical Standard, and we have

fulSlad our other ethical reqxmslbNWes in~with these requirements. We believe that the audit evidence we

have obtained is suNcient and pproprisle to provide 8 basis for our qualtfied opinion.

Condusions relating to going concern
In audiffng the flnandal statements, ws have conduded that the trustees use of the going concern basis of accounting in

the preparation of the financial statements is spproprate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or condtfions

that, indsriduafiy or coilscffvely, may cast significant doubt on the charffy's abifity to conanue as a going oxtcem for a
period of at least twelve months from when the Nnandal statements are 8 thorised for issue.

Our responsibilities and dw respons@Ntfies of the trustees with respect to going concern are descdbed in the relevant

sectlon9 of this report.

Other InfortnaSon
The other information comprises Nte information induded in ths annual report other than the flnandal statements and

our auditor's report thereon. The trustees are responsible for the other i~ contained within ths annual report,

Our opxfion on the flnanaal statements does not cover ths other information and, except to the extent tthsrwtse

explicNy stated in our report. we do not express any form of assurance mnduston thereon, Our respcnsfitfffy is to read

the other information and, in doing so, consider whether ths other infomation is materially inconsistent with the financial

statements or our knowledge obtained m the course of the audit, or otherwise appears to be materially misstated. If we

identify such material inconslstenckm or apparent material misstatsments, we are required to determine whether this

gives rise to a material misstatement in the timmciat statements themselves. If, based on the work we have pertonned,

we condude that Ihsls is a mster48 misstatement of this other information, we are required to report that fscL

As described in the basis for qualSed opmlon secffon of our report, we were unable to satisfy ourselves concerning the

cost of freehold property held as at 31 December 2022. We have conduded that where the other information refers to

freehdd property or net assets, It may be matedalty misstated for the same reason.

Opinions on other matters prescribed by the Companies Act 20fN

In our opinion, based on the work undertaken in the course of our audit:

-the information given in the trustees repeat for the finandal year for which the financial statements are prepared,

which indudes the directors' report prepared for the purposes of company law, ts consistent with the financtat

stalsltlBllts; Brxl
-the directors' report induded within the trustees report has been prepared in accordance with applicable legal

I'col xI'8818nts.



REPORT OF THE INDEPENDENT AUDITORS TO THE MEMSERS OF

THE GREATER WORLD CHRISllAN SPIRITUAUST
ASSOCIATION

Matters on wtrich ws are required to report by sxcspgon
In the light of the~and ~ng of the charity and its environment obtained in the course of ths audit, we

have not denkfied material misstatemenls in the dlnrctors' report induded wrlhtn the trustees report.

In respect sdely of the limitation on our work relating to freehold properly described above:

-we have not obtained all the information and explanations that we consrdered necessary for the purpose of our

audit; and

- we were unable to determine whathsv adequate accounting records had been maintained,

We have nothing to rspcri in respect of the following matters in relation to whkh the Companies Act 2006 requires us to

report to you if, in our opinkn:
-the financial statements are not in agreement with the accounting records and returns; or
- certain disdosures of trustees' remuneration spsdfied by law are not made.
- the trustees were not entitled to prepare the finandal statements in accordance with the small companies regime

and take advantage of the smafi companies' exemptkxw in preparing the trustees report and from the requirement to

prepare a strategic mport.

Res ponslbfiNss of trustees
As explained more fully in the tatemeea of trustees responsibilities, lhe trustees, who are also the directors of the

charrty for the purpose of company lsw, are ~s for the preparation of the finandal statements and for being

satisfied that they give a true end fair view, and for such internal control as the trustees determine rs necessary to

enable the preparation of financial statements that ars free from material misstatement, whether dus to fraud or error. In

preparing ths finandal statements, the trustees ars responsible for assessing ths charity's ability to continue as a grxng

concern, disdosing, as applicable, matters related to going concern and using the going concern basis of accounfing

unless ths trustees either intend to liquidate the charitable company or to cease operations, or have no realistic

alternative but to do so.

Our responsibilities for ths audit of the flnanckd ~
Our obrircfives are to obtain reasonable assurance about whether the financial statements as e whde are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that indudss our opinrcri.

Reasonable ssswance is a high level of assurance but is not 8 guarantee that an audit conducted m accordance with

ISAs (UK) vrili always detect a materiel misstatement when it exists Misslatemsnts can arise from fraud or error and are

considered material if, individuafiy or in dte aggregate, they could reasonably be expected to infiuence the sconcr6c

decisions of users taken on lhe basis of these financial statements.

The extent to which our procedures are capade of deteding irmgularfiies, induding fraud, is detailed below.

We garner an undemtanding of the legal and regulatory framework applicabls to the chanty and consrdered the risk of

ads by the charity that were ccritrary to applkable laws and regulations, induding fraud.

We designed audit procedures to respond to the risk, recognising that the risk of not detecting a material misstatement

due to fraud is higher than the risk of rxx detecting one resulting from enor, as fraud may involve deliberate

concealment by, for example, forgery or intentional mtepeeestmtafions, or through cdlusion.

We focused on laws and rgukktknw which could give rise to a material misstatement in the financial statements,

induding, but not llmtted to, the CharNes Act 2011 and UK tax legislation. Our tests induded agreeing the finarxxat

statement disdosures to underlying supporting documentabon and enquiries with managemtmt.

We dxf not identify any key audit matters relating to ii'sgularlties, induding fraud. As in all our audits, we also addressed

ths risk of management ovenide of tntemal contmls, xtduding testing Journals and evaluating whether there was

evidence of bias by the trustees that represented a risk of material misskttement due to freud.

A further descriptlon of our res ponsibilges for the audit of the finsnaal statements is located on the Finandal Reporting

Councl's website at www. frc.org. uklauditorsresponsibiTitles. This descriplion forms part of our Report of the Independent

Auditors.



REPORT OF THE INDEPENDENT AUDITORS TO THE NEllBERS OF
THE GREATER WORLD CHRISTIAN SPIRITUALIST

ASSOCIAllON

Use of our report
This report is made solely to ths haatbtbtle company's membem, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's

members those matters we ars required to state to them in sn auditors' report and for no other purpose. To the fullest

extent permitted by law, we do not accetn or assume responstbgity to anyone other than the charitable company and the

charitable company's members as a body, kx our audit work, for this report, or for the opinions we have formed.

Ve g~ A~Bi 8
Scott Jiggins (Senior Statutory Auditor)
for and on behalf of Perrys Audt Limited

Sth Fico
39II-401 Strand
London
WC2R OLT
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THE GREATER WORLD CHRISTIAN SPIWTUAUST
ASSOCIATION

STATEMENT OF FINANCIAL ACTII/I TIES
FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Other trading acivities
Investment income
Other income

Total

2022
Unrestricted

funds
6

550, 191

6,931
1,609

558,731

2021
Total
funds

6

5,509
8

17,728

327,814

EXPENDITURE ON

Raising funds

Charitable activnies
Spiritual healing
Governance costs

Total

58,986

36,905
102,279

6,733

52,840

36,113
66,694

175,647

Net gains/gasses) oil I/lveslinsrlls (16)

NET INCOME
Other recognlrutd gable/(losses)
Gains/(losses) on revaluation of fixed assets

Net movement in funds

RECONCIUATION OF FUNDS
Total funds brought foivrard

354,097

36,531

390,628

4, 101,321

152,151

(2,640)

149,511

3,951,810

TOTAL FUNDS CARRIED FORWARD 4,491,949 4,101,321

The notes form part of these financial statements



THE GREATER WORLD CHIBSTIAN SPIRfllJALIST
ASSOCIATION (REINS?BRED NUNIBER.' 072?4491)

BALANCE& SHEET
31 DECEMBER 2022

2022 2021
Unrestricted Total

funds funds

FNED ASSETS
Tangible assets
Invssbnents

10
11

1,105,452
2,826,371

1,155,748
2,897,431

CURRENT ASSETS
Stocks
Debtors
Cash et bank snd in hand

CREDITORS
Amounts falling due within one year

12
13

3,931,823 4,063,179

10,364 10,453
18,729 18,092

544,550 25,115

573,643 53,660

(13,517) (5,518)

NET CURRENT ASSETS 580,126 48,142

TOTAL ASSETS LESS CURRENT LIANLIITES 4,491,949 4,101,321

NET ASSETS

FUNDS
UnrestrhM funds

TOTAL FUNDS

15

4,491,949 4,101,321

4,491,949 4,101,321

4,491&9 4,101,321

These gnandal statements have been pmparsd In sccordtmce with tha pmvtsions spplkabls to charitable compankar

sub)ect to the stllall coitlpanles reglrtls.

ants were approved by the Boartl ot Trllstess arrd suthortssd for Issue orl

.. ....PQ..7 C?E re.... and were signed on Ite behalf by:

Rsvemnd Megan Long - Tmstss

The notes form part of these gnandsl statements
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THE GREATER IIIIORU3 CHRISTIAN SPIRITUAUST
ASSOCIATION

NOTES TO THE FgfiANCIAL STATENIENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POUCIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in~with the Charities SORP (FRS 102) 'Accounting and Reporfing by Charibes: Statement

of Recommended Practice applicable to charitie preparing their accaunts in accordance with the Financial

Reporling Standard applicable in the UK and Repubfic of lrdand (FRS 102) (effective 1 January 2019)', Rnandal

Reporting Standard 102 'The Financial Reporling Standard applicable in the UK end Repubbc of Ireland' and lhe

Companies Act 2006. The financial ~bi have been prepared under the historical cost convention, with the

exception of invesfmems wrench am induded at market value, as modifie by the revaluation of certain assets.

Income
Afi income is reaognwed in the Statement of Finandal Acl'vities once the charity has entffiement to the funds, it

is probable that the income wfif be received and the amaunt can be measured reliably.

Expenditure
Liabilities are recognised as expenditum as soon as there Is a legal or constructive obligation committing the

charity to that expenditure, il is probable that a transfer of economic benefit will bs required in setfiement and

the amount of the abfigafion can be~ rebably. Expenditure is accounted for on an accruals basis and

has been dassffied under headings that aggregate afi ccet related to the cetegany. Where costs cannot be

diredly attributed to particdar headings they have been allocated ta activities on 8 basis consistent with the use

of resources.

Tangible fixed assets
Depreciation is provided at the fdlowing anno@ rates in order to write ofi each asset over its estimated useful

lie.

Plant and machinerY
Fixtures and fitbngs
Computer ecfulpinenl

25% an redudng balance
15%on redudng balance
25% on cost

Freehold property is recognised under the cost model. The residual value of the property is greater than the

bcok value recorded on the balance sheet, and therefore no depredaban has been charged on

PIaPerty.

Stocks
Stocks are valued at the lower of cost and net realisable value, after maiung due afiowence for obsolete and

Mow moving items.

Taxation
Ths charili ls BXBlllpt float corpamficn fax oll Ils chalfiable Bcbvfil88.

Fund accounting
Unrestricted funds oaf be used in accortbnce with the charfiable objectives at the discretion of the trustees.

Restricted funds csn only bs used for partfcufar resblctsd purposes within the objects af the charity. R tricfkms

ense when spedfisd by ths donor or when funds sre raised for parfiofiar rsstrktsd purposes.

Further expfanaficn of the nature and purpose of each fund is induded in the notes to the flnandaf statements.

Pension costs and other post~ benefits
The charitable company operates a defined contribution pension scheme. Contributions payable to the

charitabfe company's pension scheme are charged to the Statement of Finenasf Acbvfbss in the perfod to which

they relate.

Inv estmenls
Invesbnents are stated at fair value st the balance sheet dale. Investments held in foreign currencies are

translated into steriing at rates of exchange ruling at the period end date. The statement of financial actlvNss

indudes ths net gains and fosses Brising an revaluations and Ifisposals throughout the year.

Page g continued. ..



THE GREATER WORLD CHRISTIAN SPIRITUAUST
ASSOCIAIION

NOTES TO THE FNANCIAL STAlEMENTS -continued
FOR THE YEAR ENDED 31 DECEMBER 2022

2. DONAllONS AND LEGACIES

Donahcns
Legacies

2022

12,747
537,444

550,191

2021
f.
9,778

294,791

304,569

OTHER TRADING ACTIVITIES

Fundraising events
Shop income
Memhership fees
Courses

2022

1,031
2,183
2,790

92T

6,931

2021
f.

2,578
2,931

5,509

4. INVESTMENT INCOME

Deposit account intenmt

2022
f
1,609

2021
f

8

5. RAISING FUNDS

Rarsing tlonabolls and Iegeciee
2022

32,554

2021
f

28,846

Purchases
Advertising

2022
f
660

7,912

8,5T2

2021
f

543
5,740

6,283

Investment management costs

Portfolio management

2022

17,860

2021
f'

17,711

Aggregate amounts 52,840
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THE GREATER WORLD CHRISTIAN SPIRITUAUST
ASSOCIAllON

NOTES TO THE~STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

6. CHARITABlE ACTIVITIES COSlS

Spiritual Healing Costs

Printing
Travelling
Subscrlptions
Rates and water
Insuraltce
Lrght and heat
Telephone
Equipment rental
Sundnos
Repaim and maintenance

2022
f

4,062
234

55
6,618
6,899
6,335
2,386
4,056

323
5,937

36,905

2021
f

6,636

53
6,329
7,400
6,106
1,717
2,071

625
4,596

36,113

Wages
Pensions
Travelttng
Auditors' remuneration
Bookkeepstg
Legal fees
Accountancy fees
Bank charges
Depredation

60,896
1,202
3,297
4,500
7,841

17,555
6,225

172
591

102,279

42,298
600
360

6,153
1,521
4,766

15
30,981

86,694

7, NET INCOME)(E~E)
Net income/(expenditure) is stated after chargktgr(rradltfng):

Auditors' remuneration
on —owrled assah

Defidt on disposal of fixed assets

2022
f

4,500
591

6,733

2021
f

30,981

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year

ended 3t December 2021.

Trustees' expenses

7 trustees received re-imbursement for travel ccats for attending meetings and performing administrative duties

which amounted to f3,297 (2021 - f360).
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9. STAFF COSTS

THE GREATER WORLD CHRISTIAN SPIRITUALIST
ASSOCIAllON

NOTES TO THE RNANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

The average monthly number of npnaytxm during the year was as fcaows:

Administrative

2022
3

2021
2

No emphyees received emduments in excess of 660,000.

10. TANGIBLE FIXED ASSETS

COST
At 1 January 2022
Disposais

FreeMd

5

1,182,932
(80,000)

Plant and
machinery

f.

1,232

Fixtures
and

httings

20,377

Computer
equipment

5

7,257

Totals
6

1211,798
{80,000)

At 31 December 2022 1,102,932 I 232 20,377 7,257 1,131,798

DEPRECIATION
At 1 January 2022
Charge for year
Eliminated on disposal (30,295)

1,155
19

17,585
419

7.015
153

56,050
591

(30,295)

At 31 December 2022

NET BOOK VALUE
At 31 December 2022 1,102,932

1,174 18,004 7,168

58 2,373 89 1,105,452

At 31 Decmnber 2021 1,152,637 77 2,792 242 1,155,748

The trustees consider the resklual value of the freehokl property to be greater than the book value recarded an

the baktnce sheec The Charity has had external third party valuations undertaken by a firm of Chartered

Surveyars during 2024. The total fair value of the properties valued was 63,491,000.

1'I. RXED ASSET INVESTMENTS
Listwt

investments

MARKET VALUE
At I January 2022
D is pasals
Revaluations

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

2,897,431
(107,591 )

36,531

2,826,371

2,826,371

2,897,431
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THE GREATER WORLD CHRISTIAN SPIRfTUAUST
ASSOCIATION

NOTES TO THE~STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

11. RXED ASSET INVESTMENTS - conbnued

Investments at fair value comprise:
2022

Funds:
Aberdeen Muls-Manager Ethical Portfdio
Fxfetsy Cash Fund

50
2,826,321

2,826,371

57
2,897,374

2,897,431

Cost or valuation at 31 December 2022 is eppessrrted by:

Valuation in 2022

listed
investments

2,826,371

The histonc cost of the invesbnents was 22,754,657 (2021- 62,860,892).

12. STOCKS

Finished goods

2022
F.

10,364

2021
f

10,453

13. DEBTORS: AMOUNTS FALUNG DUE WITHIN ONE YEAR

Other debtors
Prepayments

2022

3,980
14,749

18.729

2021
6

4,582
13,510

18,092

14. CRENTORS: AMOUNTS FALUNG DUE WITHIN ONE YEAR

Trade aeditcrs
Soctsl security and ofher taxes
Accrusls and deferred income

2022
F

2,710
618

10,189

13,517

2021

603
523

4,392

5,518
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THE GREATER WORLD CIESSTIAN SPIRITUALIST
ASSOCIATION

NOTES TO THE FINANCAL 8TATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2622

15. MOVEMENT IN FUNDS

Unrastctad funds
General fund

At 1.1.22
E

4,101,321

Net
movement

in funds
E

390,628

At
31.12.22

E

4,491,949

TOTAL FUNDS 4, 101,321 390,628 4,491,949

Net movement in funds, indudsd in the above are as follows:

Incoming
resources

E

Resources
expend

E

Gains and
losses

E

Movement
in funds

E

Unrestricted funds
Gener@ fund

TOTAL FUNDS

558,731

558,731

(204,903)

(204,903)

36,800

36,800

390,628

390,628

Compsratlves for movement in funds

Unrestricted funds
General fund

At 1.1.21

3,951,810

Net
movement

in funds
At

31.12.21

149,511 4,101,321

TOTAL FUNDS 3,951,810 149,511 4,1 01,321

Comparative net movement in funds, induded in the above are as follows:

Gains and
losses

E

Movemset
in funds

E

UnrestrlcM funds
General fund 327,814 (175,647) (2,656) 149,51 1

TOTAL FUNDS 327,814 (175,647) (2,656) 149,511

16. RELATED PARTY DISCLOSURES

There were no rrsated party transacacns%rr the year ended 31 December 2022.
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