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18. FUNDS 2023 At 1 April 
2022 

Income Expenditure G/L and 
Transfers 

At 31 
March 2023 

£ £ £ £ £ 
 Group: 
 Unrestricted funds 

General Reserve 11,755,418 9,406,846 (9,029,582) (1,875,250) 10,257,432 
Acc. profit of subsidiaries 57,835 210,271 (209,384) - 58,722
Designated Funds 
Investment Property Fund   - - - 1,150,000    1,150,000 
Designated fixed asset Fund 89,743 - (56,932) 148,950      181,761  
Building Refurbishment 300,000 - - (300,000)       - 
Digital Transformation 500,000 - - (500,000)       - 
Capital Programme Fund  - - -    500,000      500,000 
Merger Implementation Fund - - -    106,000       106,000 
Strategic Initiatives Fund  - - -    250,000      250,000 

--------------- ------------------ -------------------- ------------------ ------------------- 
12,702,997 9,617,117 (9,295,899) (520,300) 12,503,915 

 Restricted funds 
Property Fund 2,458,148 - (33,915) - 2,424,233
Pepper Foundation/NHS - 425,826 (425,826) -  -    
Nurses Cottage Trust 272,898 9,308 (9,308) (39,223) 233,675 
Hospice UK/NHS Eng grants 285,150 285,150 
Other restricted funds 62,646 182,400 (175,551) - 69,495

-------------------- ----------------- -------------------- ----------------- -------------------- 
2,793,692 617,534 (644,599) 245,927 3,012,554 

-------------------- ------------------- -------------------- ----------------- -------------------- 
Total funds 15,496,690 10,234,652 (9,940,498) (274,373) 15,516,470 

======= ======= ======== ======= ======== 
 Charity: 
 Unrestricted funds 

General Reserve 11,750,645 9,510,958 (9,133,693)  (1,875,250) 10,252,657 
Designated Funds
Investment Property Fund - -  1,150,000     1,150,000 
Designated fixed asset Fund 89,743 - (56,932)   148,950      181,761 
Building Refurbishment 300,000 - -   (300,000)      - 
Digital Transformation 500,000 -  (500,000)      - 
Capital Programme Fund  - - -    500,000       500,000 
Merger Implementation Fund - - -    106,000       106,000 
Strategic Initiatives Fund  - - -    250,000       250,000 

------------------- ------------------ --------------------- ------------------ ------------------- 
12,640,388 9,510,958 (9,190,624) (520,300) 12,440,418 

 Restricted funds 
 Pepper Foundation/NHS - 425,826 (425,826) - - 
 Property Fund 1,924,028 - (27,324) - 1,896,704

Nurses Cottage Fund  272,898 9,308 (9,308) (39,223) 233,675
Other restricted funds 62,646 182,400 (175,550) 285,150 354,646

------------------ ----------------- -------------------- ----------------- ------------------
2,259,573 617,534 (638,008) 245,927 2,485,025
------------------ -------------------- -------------------- ----------------- ------------------

Total funds 14,899,961 10,128,492 (9,828,633) (274,373) 14,925,443
======== ======== ======== ======= ========
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FUNDS 2022 – PRIOR YEAR COMPARATIVES 

18. FUNDS 2022 Gains, 
Losses 

and 
Transfers  

At 1 April 
2021 Income Expenditure 

At 31 
March 2022 

£ £ £ £ £ 
 Group: 
 Unrestricted funds 

General Reserve 8,481,531 11,340,134 (7,445,238) (621,011) 11,755,416 
Acc. profit of subsidiaries 57,640 199,285 (199,090) - 57,835
Designated Funds
Designated fixed asset fund 150,101 - (60,358) 89,743

 Building Refurbishment - - - 300,000 300,000 
 Digital Transformation - - - 500,000 500,000 

8,689,272 11,539,419 (7,704,686) 178,989 12,702,994 
 Restricted funds 
 Property Fund 2,492,062 - (33,915) - 2,458,147
 Pepper Foundation/NHS - 385,929 (385,929) - - 

COVID grant funding through 
Hospice UK 

- 985,516 (985,516) - - 

Nurses Cottage Trust 294,798 9,308 (9,308) (21,900) 272,898 
Other restricted funds 155,655 143,589 (236,595) - 62,649

-------------------- ----------------- -------------------- ----------------- --------------------
2,942,515 1,524,342 (1,651,263) (21,900) 2,793,694

-------------------- ------------------- -------------------- ----------------- --------------------
Total funds 11,631,786 13,063,760 (9,355,949) 157,089 15,496,688

======== ======== ======== ======= ========

 Charity: 
 Unrestricted funds 

General Reserve 8,476,762 11,427,835 (7,532,941) (621,011) 11,750,645 
Designated Funds
Designated fixed asset fund 150,101 - (60,358) - 89,743

 Building Refurbishment - - - 300,000 300,000
 Digital Transformation - - - 500,000 500,000

-------------- ------------- ---------------- ------------- ---------------
8,626,862 11,427,835 (7,593,299) 178,989 12,640,388 

 Restricted funds 
 Pepper Foundation - 385,929 (385,929) - - 

COVID grant funding through 
Hospice UK 

- 985,516 (985,516) - - 

 Property fund 1,951,351 - (27,324) - 1,924,028
Nurses Cottage Fund  294,799 9,308 (9,308) (21,900) 272,898
Other restricted funds 155,653 143,589 (236,596) - 62,646

------------------ ----------------- -------------------- ----------------- ------------------
2,401,804 1,524,342 (1,644,672) (21,900) 2,259,573
------------------ -------------------- -------------------- ----------------- ------------------

Total funds 11,028,666 12,952,177 (9,237,971) 157,089 14,899,961 
======= ======= ======== ======= ======== 
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18. FUNDS (continued)

RESTRICTED FUNDS

Property Fund

The property fund represents the net book value of Gillian King House, a freehold property purchased
through a gift from a trust in November 2002 to accommodate the nursing and support teams operating
in the South Bucks area, and the Grove House premises, which is a leasehold property, subject to a lease
from the Department of Health for 99 years from 1991. The construction and subsequent extensions of
the premises have been financed mainly from grants and donations made for these specific purposes.

The Pepper Foundation/NHS

The Pepper Foundation and Department of Health funds are received towards the salaries and expenses
of the paediatric Hospice at Home team and the family support services.

Nurses Cottage Fund

In May 2018, Rennie Grove Hospice Care received a donation from The Nurses Cottage Fund consisting
of Treasury Stock and Cash totalling £241,614. The trustees have approved the expenditure of cash and
earned interest on clinical care in the Great Missenden and Prestwood areas.

Hospice UK/NHS England Grant
Grants received for collaboration and data analytics projects.

Other Restricted Funds

Other restricted funds consist of smaller grants and donations given for specific purposes or projects.

DESIGNATED FUNDS

In conjunction with the Trustees of Rennie Grove Peace, the Trustees have designated certain unrestricted
funds to known and expected projects which are expected to be carried out over the short and medium
terms and which are considered essential to ensure the successful delivery of the Group’s strategies.
During the year, the Trustees have carried out a review of the designated unrestricted funds to ensure
these are aligned with Rennie Grove Peace’s plans and these plans are adequately but not excessively
funded.  The following designated unrestricted funds are held by RG at 31 March 2023:

 The Fixed Asset Fund represents the net book value of fixed assets other than property.
 Investment Property fund £1,150,000 Finances a donated property held for its capital

appreciation and rental stream and not used in the day-to-day operations of Rennie Grove.
 Capital Programmes Fund £500,000. Capital projects identified for the strategic planning

period.
 Merger Implementation Fund £106,000 Representing key projects necessary to

successfully implement the merger.
 Strategic Initiatives Fund £250,000 Initiatives identified by the EB, and supported by the

Trustees, to support our clinical and operational plans as we progress the Charity’s strategy.

TRANSFERS 

During the year £285,150 (2022: £nil) was transferred from General Reserves to restricted funds. 
Following a review, £168,600 of grants from Hospice UK and £116,600 from NHS England were moved 
from unrestricted to restricted funds.  
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19. ANALYSIS OF NET ASSETS BY FUNDS (2023) Unrestricted Restricted 
 funds funds Total 

£ £ £
Group: 

Tangible fixed assets 181,761 2,424,234 2,605,996 
 Investment property  1,150,000 - 1,150,000
 Investments  3,525,108 233,675 3,758,783
 Other net assets  7,647,046 

----------------- 
354,645 
--------------- 

8,001,691
 --------------- 

Total net assets  12,503,915 3,012,555 15,516,470 
 ======== ======= ======== 

Charity: 

Tangible fixed assets 181,761 1,896,705 2,078,466 
 Investment property 1,150,000 - 1,150,000
 Investments 3,525,108 233,675 3,758,785
 Other net assets 7,583,549 354,645 7,938,194

---------------- --------------- --------------- 
Total net assets 12,440,418 2,485,025 14,925,443

======== ======= ======== 

19. ANALYSIS OF NET ASSETS BY FUNDS (2022) Unrestricted Restricted 
 funds funds Total 

£ £ £
Group: 

Tangible fixed assets 89,743 2,458,149 2,547,892 
 Investments  3,669,271 272,898 3,942,169 
 Other net assets  8,943,980 62,647 9,006,627 

 ----------------- --------------- --------------- 
Total net assets  12,702,994 2,793,694 15,496,688 

 ======== ======= ======== 

Charity: 

 Intangible fixed assets 
Tangible fixed assets 89,743 1,924,028 2,013,771 

 Investments 3,669,273 272,898 3,942,171 
 Other net assets 8,881,372 62,647 8,944,019 

----------------- --------------- --------------- 
Total net assets 12,640,388 2,259,573 14,899,961

======== ======= ======== 
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