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NETWORK VINEY ARD CENTRAL 

(A COMPANY LIMITED BY GUARANTEE) 

BALANCE SHEET 
AS AT 31ST DECEMBER 2023

Unrestricted Restricted Total Total 

Funds Funds 31-Dec-23 31-Dec-22

Note £ £ £ £ 

Fixed Assets 

Tangible Assets 2 1,328 675,000 676,328 675,000

Total Fixed Tangible Assets 1,328 675,000 676,328 675,000

current Assets 

Debtors & Prepayments 7 23,584 23,584 1,365 
Cash at bank and in hand 6 169,960 98,269 268,229 357,387 

Total Current Assets 193,545 98,269 291,813 358,751 

Creditors: Amounts falling due in one year 8 2,963 20,649 23,612 22,444 

NET CURRENT ASSETS 190,581 77,620 268,201 336,307 

Long Term Liabilities 9 160,928 160,928 171,169 

NET ASSETS 191,909 591,692 783,601 840,138 

Funds of the Charity 

General Funds 191,910 191,910 218,303 
Restricted Funds 5 591,692 591,693 621,835 

Total Funds 191,910 591,692 783,601 840,138 

Directors' Responsibilities: 

For the financial year ending 31 December 2023 the charity was entitled to exemption from audit under section 477 of the 
Companies Act 2006 relating to small companies. 

Directors' responsibilities: 
• The members have not required the charity to obtain an audit of its accounts for the year in question in accordance with 
section 476; and 
• The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting 
records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies subject to 
the small companies regime within Part 15 of the Companies Act 2006. 

The financial statements on pages 8 to 16 were approved by the trustees, and authorised for issue on ..... .......... and 
signed on their behalf by: 

Approved by the Directors on the ... l.(� .. �-6-.. ½..¼: ..

Signed on their behalf by Director .... M� .. �- ... � ............................................ . 

Printed Name: �()�I"-' ---;:JM �;1ltrNfil/4._ 
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NETWORK VINEY ARD CENTRAL 

(A COMPANY LIMITED BY GUARANTEE) 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31ST DECEMBER 2023 

1. ACCOUNTING POLICIES (Continued) 

Investment Income 

This is included in the accounts when receivable. 

Investment Gains and Losses 

This included any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to 

market value at the end of the year. 

Expenditure and Liabilities 

Liability Recognition 

Liabilities are recognised as soon as there is a legal or constructive obligation committing the charity to pay out resources. 

Governance Costs 

Include costs of the preparation and examination of statutory accounts, the costs of the Directors' meetings and cost of 

any legal advice to Directors on governance or constitutional matters. 

Grants with Performance Conditions 

Where the charity gives a grant with conditions for its payment being a specific level of service or output to be provided, 

such grants are only recognised in the SOFA once the recipient of the grant has provided the specified service or output. 

Grants Payable without Performance Conditions 

These are only recognised in the accounts when a commitment has been made and there are no conditions to be met 

relating to a grant which remain in control of the charity. 

Support Costs 

Support costs include central functions and have been allocated to activity cost categories on a basis consistent with the 

use of the resources, e.g. allocating property costs by floor areas, or per capita, staff costs by the time spent and other 

costs by their usage. 

Investments 

Investments quoted on a recognised stock exchange are valued at market value at the year end. Other investment assets 

are included at Directors' best estimate of market value. 

Pensions 

The Charity operates a define contribution pension scheme and the pension charge represents the amounts payable by 

the company to the fund in respect of the financial period. Pension contributions are charged to the Statement of Financial 

Activities as they become payable. 

Taxation 

The charity is exempt from tax on its charitable activities. 

Legal Status of the Charity 

The charity is a company limited by guarantee and has no share capital. In the event of the charity being wound up, the 

liability in respect of the guarantee is limited to £1 per member of the charity. 

Fixed Tangible Assets 

It is the policy of the charitable company to write off the cost of small fixed asset investments in the period of acquisition 

costing less than £1,500. 

These are written off in the year of purchase. They are valued at cost or, if gifted, at the value to the charitable company 

on receipt. 

No depreciation is charged to freehold property as the property is maintained to such a standard that the estimated 

residual value is not less than the original cost. 
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