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THE EILEEN ROWE MUSICAL TRUST

{A company limited by Guarantee)

TRUSTEES'ANNUAL REPORT for the year ended 31st March 2022

The Trustees present their Annual Report together with the financial statements for the year ended 31st
lttarch 2022.
As it previous years, the Financial Activities will be prepared in accordance with the Charity Commission's
"Statement of Recommended Practice: Accounting by Charities" (SORPS). The report will be lodged with
the Charity Commission, together with the statement of the Trust's activities for the year. The report is
presented in the form of an "lndependent Examiner's Report" as is the requirement of the Charity
Commission for charities with a turnover of less than f250,000.

Structure, Governance and Management

The charity is a company limited by guarantee with no share capital. The company was formed in 2010
to carry out the wishes of the late Eileen Rowe in accordance with her last will and testament.

The charity is controlled by the board of trustees, who are also the directors for the purpose of
company law. The people who served during this financial year, and since, were.

Vanessa Latarche
John Newbegin

Both trustees are members of the company and guarantee to contribute f 1 in the event of a winding
up; neither of them has any beneficial interest in the company

There are no employees.

Appointment of Trustees

The Articles of Association provide for the company to be run by a Board of Trustees who are expected
to take cjecisions collectiveiy. There is no maximum number of directors, but the board must have at
least, and now consists of, two people, who will each normally hold office for two years and be eligable
foi^ re-election.

Anv person appointed to be a trustee will concurrently become a member of the charity, Oniy people
over the age of 18 may be admitted to membership. Every applicant for membership has to complete
and sign an application form, and provide such other information or evidence as the Trustees may
require. The Trustees have absolute cjiscretion to accept or reject any application and need not give
their reasons for doing so.

Additional board members are sought by private approach. Approved applicants are expected to serve
for a two year term and are eligable for re-election in due course.

On appointment, Trustees are given a copy of the charity's governing documents and a guideline to its
method of operation. They are also offered formal training on the reponsibilities of Char-ity Trustees,
particulariy on the requirements of the Charity Commission.

Objectives
The objective of the Trust is to impiement the wishes of the iate Eileen Rowe, as expressed in her last
will and testament. lt was her wish that the Trust should promote the education of young people in
music, particularly keyboard instruments. To this end, the Trust does limit assistance to people under
the age of 21 and either resident or being educated in the London Borough of Ealing.

Public benefit
The directors have given due consideration to the Charity Commission guidance on the operation of the
public benefit requirement and regularly review the risks to which the company is exposed .

The board's present poiicy is to distribute the company's income to aspiring young musicians, either by
way of grants or donations. lt is therefore important that the company has a good source of income.
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THE EILEEN ROWE MUSICAL TRUST
(A company limited by Guarantee)

TRUSTEES'ANNUAL REPORT for the year ended 31st March 2022 (cont'd)

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed, and to ensure
that appropriate controls are in placeto provide reasonable assurance against fraud and error.

Pending any major developments, the board have kept the money in the bank. ln due course there wili

be further substantial injections of capital from the Executors of Eileen Rowe's Estate, and it is likely
that the Trustees will then seek professional investment managers to look after the bulk of the funds,
probably in a combination of fixed interest and equity securities.

The directors are satisfied that systems are in place to mitigate exposure to any significant problems

Achievements and performance

Three grants have been advanced in the financial year under review with a total value of t57,000.
Candidates for grants are auditioned by a committee consisting of the two Trustees, and Dr Hugh
lVlather, a weil known musician resident in Ealing" lf there is a conflct of interest, the relevant member
of the Music Committee is excused from the discussion.

Financial review

The results of the year's activities are set out on page 7. Further income from the Executors of the
Eileen Rowe Estate of t100,000 was more than sufficient for the Trustees to pay three grants with a
total value of f57.000 and administration costs of f820. mainly redesign of the website. No dividends
have been paid or are proposed.

The balance sheet on page 8 shows that the company has net assets of f 1 'l 3,993; further distributions
from the Executors are expected, which will leave it well placed to continue its programme of charitable
activities.

Going concern basis
The accounts have been prepared on a going concern basis. The company has sufficient resources to
enable it to meet its obligations as they fall due. lf the company were to cease to be a going concern,
there would be no write down in the value of assets helci.

Reserves policy

The directors consider that the company's reserves are adequate for the forseeable future.

lndependent Examiner
Charity law requires that the accounts of registered charities should be ce(ified by an lndependent
Examiner; Mr Gerald McGregor BA, FCA has again been asked to fulfil this role for the company.

in so far as the trustees are aware at the time of approving this trustees' annual report,

- there is no relevant information, being information required bythe independent examiner in
connection with preparing his report, of which the examiner is unaware, and

- the trustees, having made enquiries of feiiow directors and the independent examiner that
they ought to have individually taken, have each taken all steps that he/she is obliged to
take as a director in order to make themselves aware of any relevant audit information and
to establish that the examiner is aware of that information.
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THE EILEEN ROWE MUSICAL TRUST
(A company limited by Guarantee)

TRUSTEES' ANNUAL REPORT for the year ended 31st March 2022 (cont'd)

Trustees' responsibilities in relation to the financialstatements
The charity trustees are responsible for preparing a trustees'annual report and financial statements in

accordance with applicable law and United Kingdom Accounting Standards (UK Generally Accepted

Accounting PracticeJ

Company law requires the charity trustees to prepare financial statements for each year which give a

true and fair view of the state of affairs of the charitable company , and the group and of the incoming

resources and application of resources, inciuding the income and expenditure, of the charitable group

for that period. ln preparing the financial statements, the trustees are required to:-

- select suitable accounting policies and then apply them consistently
- observe the methods and principles of the charity SORP
- make judgements and estimates that areasonable and prudent

- state whether applicable UK accounting standards have been followed, subject to any
material departures disclosed and expiained in the financal statements

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue tn business

The ti"ustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the charity and the group and hence taking reasonable steps for the prevention and detection
of fraud and other irregularities.
The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charitable company's website. Legislation in the United Kingdom governing
the preparation and dissemination of financial statements may differ from iegislation in other
jurisdictions

This report has been prepared in accordance with the Statement of Recommended Practice -

Accounting and Reporting by Charities 2015, and in accordancewith the specialprovisions relating to
small companies within Part 15 of the Companies Act 2006

Future plans
In due coui'se, further funds are expected to be advanced by the Executors of Eileen Rowe's estate.
It is pianned to continue to bring the Trust to the attention of more educational establishments in the
London Borough of Ealing in order to make them aware of the opportunities on offer, and so increase
the number of appticants for assistance.

Small Company Provisions
This report has been prepared in accordance with the special provisions for small companies under
Part 15 of the Cornpanies Act 2006

Approved by the Board
on its behalf
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THE EILEEN ROWE MUSICAL TRUST
(A company limited by Guarantee)

INDEPENDENT EXAMINER'S REPORT for the year ended 31st March 2022

I report on the accounts of the Company for the year ended 31st lt/arch 2A22, which are set out on the

following pages 7 to 1 '1.

Respective responsibilities of trustees and examiner

The Charity's Trustees (who are also the directors of the company for the purposes of company law) are
responsible for the preparation of the accounts. The charity's trustees consider that an audit is not required

for this year under Section 144 {2) of the Charities Act 2011 ("the 2011 Act") and that an independent

examination is needed. The charity's gross income has not exceeded t250,000, and I am qualified to

undertake the examination by being a qualified member of the lnstitute of Chartered Accountants in

England & Wales.

Having satisfied myself that the charity is not subject to an audit under company law and is eligible for
independent examination, it is my responsibility to:

- examine the accounts under section 145 of the 2011 Act

- to follow the procedures laid down in the General Directions given by the Charity Commission under
section 1 45(5Xb) of the 201 1 Act; ancj

- to state whether particular matters have come to my attention.

Basis of the lndependent Examiner's Report

lVy examination was carried out in accordance with the General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the company, and a
comparison of the accounts presented with those records. it also inciudes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from you as Trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently no opinion is given as to whether the accounts present a 't:'ue anci fair view' and the report is

limited to those matters set out in the statement below.

lndependent Examiner's Statement

ln connection with my examination, no matter has come to my attention

1) which gives me reasonable cause to believe that, in any material respect, the requirements

a) to keep accounting records in accordance with Section 386 of the Companies Act 2006, and

b) to prepare accounts which accord with the accounting records, comply with the accounting
requirements of Section 396 of the Companies Act 2006 and the methods and principles of the
Statement of Recommended Practice:Accounting and Reporting by Charities

have not been met, or

2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

dnrgr.{-rr r
G6rald McGregoi, BA, FCA ICAEW 6422020
lndependent Examiner

44 Abinger Road
Chiswick,
London W4
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THE EILEEN ROWE IEUSICAL TRUST

STATEMENT OF FINANCLAI- AGTIVITIES for the year ended 31st Mareh 2022

lncome
Distribution from the Estate of Eiieen Rowe

No other income

Expenditure

Charitable activities
Support costs

Net movement of funds

Total funds brought forward

Total funds carried forward

The notes on pages 10 & 1 1 form part of these accounts

t
Unrestricted

Funds

'100,000

0

2021
E

Unrestricted
Funds

100,000

0

100,000

(40,685)

59,315

12,498

L71,813

-

(57,000)
(820)

'100,000

(57,820)

@
71,813

(39,600)
(1,08s)

t113,9S3
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THE EII-EEN RO\II'E iIIUSICAL TRUST

BALANCE SHEET AS AT 31ST IjIARCHzAzz

Current Assets
Bank Account
Grant payable
Sundry creditor

t
Unrestricted

Funds

140,443
(26,000)

(450)

f 1 13,S93

-

2021
L

Unrestricted
Funds

72,694
0

(881)

Represented by

Unreserved funds

Total funds

1 13,993 71 ,813

For the financial year ended 31st lr4arch 2022,|-he company was entitled to exemption from audit under
Section 477 of the Companies Act 2006. No member of the company has deposited a notice, pursuant to
Section 476, requiring an audit of these financial statements under the requirements of the Companies Act
2006

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of financial statements

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

.:

Approved by the Board for issue * 11.l rcf2022

3c. l,oF'u-L'"-
V Latarche
Director

The notes on pages 10 & 1 1 form part of these accounts

1
J
Director
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THE EILEEN ROYIIE TiUSICAI. TRUST
(A cempany timited by Guarantee)

SOURCE AND APPLICATON OF FUNDS STATEMENT for the year ended 31st March 2022

2021
t

72,694

100,000

(31,000)

\1231)
tl40,443

f

100,000
25,569

125,569

67.749

72,654

t

f

(3e,600)
(1,085)

f
12,498

100,000

(39,600)
(244)

Cash balances'lst Atp:il 2A21

Income received
Grants paid

Admin istration expenses paid
Cash balances at 31st March 2022

Sources of funds
Distribution from Estate of Eileen Rowe
lncrease in creditors

Applications of funds
Grants payable
Administrative expenses

Bank balances
At 1st April 2021

At 31st March 2A22

The notes on pages 1 0 & 1 1 form part of these accounts

f72,694

t t
100,000

881

(57,000)
(820)

100,881

{4q.B5)
60,1 96

12,498

172,694

I

(57,820)



THE EI!-EEN ROTIUE iIUSICAL TRUST
{A eompany limited by Guarantee}

NOTES TO THE FINANCIAL STAT=IAENTS for the year ended 31st March 2022

1 Accounting policies
The principal accounting policies adopted, judgements and key sources of estimation and uncertainty
in the preparation of these financial staements are as follows:-

Basis of Preparation

These financial statements are prepared in accordance with Accounting and Reporting by Charities :

Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard appllcable in the UK and Republic of lreland (FRS 1O2)(effective
1st Janury 2015) - (Charities SORP {FRS 102)), the Financial Reporting Standard applicable in the UK
and Republic of lreland (FRS 102) and the Companies Act 2006.

The Eileen Rowe l\lusical Trust meets the definition of a public benefit entity under FRS 102. Assets
and liabilities are initially recognised at historical cost or transaction vaiue otherwise stated in the
relevant accounting policy note(s).

Going concern
The accounts have been prepared on a going concern basis. The company has sufficient resources to
enable it to meet its obligatlons as they fall due. If the company were to cease to be a going concern,
there would be no write down in the value of assets heid.
Broadly speaking, it is the Trustees policy to distribute the charity's income to worthy applicants, and
good progress has been made towards achieving this.

lncome
The charity presentlv has no trading activity, so all its income is derived from capital distributions from
the Executors of Eileen Rowe's Estate

Donated services and facilities
The charity has neither premises or employees which it has to fund.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
similar debt instrument, those financial instruments are classed as financial liabilities. Financial
liabilities are presented as such in the balance sheet. Finance costs and gains or losses relating to
financial liabilities are included in the profit and loss account, Finance costs are calculated so as to
produce a constant rate of i"eturn on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
liability then this is classed as an equity instrument. Dividends and distributions relating to equity
instruments are debited direct to equity.
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THE EILEEN ROI'UE IIIUSICAL TRUST
(A company limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS for the year ended 31st illarch 2A22 $ontdl

1 Accounting policies (cont'd)

Resources expended
Expenditure is accounted for on an accruals basis and has been categorised under the following
heacjings:
Charitable activities - funds disbursed in order to directly further the objects of the charity
Governance cosfs - incurred in connection with the compliance of the charity with constitutional and

statutory requirements
Support cosfs - associated with the funding of grants and general management costs of the charity

Other
Both lncoming resources and resources expended are recognised on an accruals basis
Expenditure is accounted for on an accruals basis and has been categorised under the following
headings:
Charitable activities - funds disbursed in order to directly further the objects of the charity
Gavernance cosfs - incurred in connection with the compliance of the charity with constitutional and
statutory requirements
Suppori cosfs - associated with the funding of grants and general management costs of the charity

2 lncoming resources
Distribution from Estate of Eileen Rowe
No other income

t
100,000

n

2021
f

100,000
0

12,498
tro ?1q

I71,813

f 100,000 _t100,000_

3 Charitable activities
Charitable grants 57,000 39,600

f57,000 f39,600

4 Support costs
Website 1,085

__1820_ ___l1gg!_
5 Share capital

The charity is limited by guarantee and does not have any share capital. Each member of the charity is
liable to repay the debts up to a limit of f 1

6 Unrestricted funds
Aii assets and liabilities at the end of the year relate to unrestricted funds

820

Balance brought forward
Surpius for the year

Balance carried forward t1 13.993

7 Related parties
The charity is not aware of any related party transactions during the period

71,813
42,180
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