




















Barnet Community Projects

Registered Charity No. 1139376

Notes to the Accounts for the year ended 31
st 

March 2024

8. Related Party Transactions

2023-24 2022-23

Rainbow Centre Users Group £6,250 £7,200

During the year, the following notional payments were made to the Rainbow Centre Users Group towards the costs of operating

their premises :

As described in Note 1 above, a change in accounting policy was made in 2015-16 to reflect the different funding periods for BCP's Grants

Received.  The amount shown in the Balance Sheet as Deferred Income resembles the amount of grants actually received in 2023-24

7.  Reserves Policy

Following a re-assessment of this policy, the Trustees have now given regard to the possible longer-term liabilities of BCP, especially

in the unlikely event of a cessation of the charity's operations.   In that regard, the only longer-term liability of BCP would be paying the

salaries of the two paid staff members during their contractual notice periods.  It is estimated that this cost would not exceed £15,000

the Trustees are equally confident that if the accounting policies now adopted regarding Grants Received had been in place since the

and the Trustees are confident that BCP has sufficient free reserves in hand at the balance sheet date to cover this cost.  Additionally,

charity's inception, then the deficit currently showing in the Balance Sheet on Unrestricted Funds would not in fact exist.

The previous intention of the Trustees was to hold in Reserves an amount equivalent to approximately six months' worth of expenditures.

that relate instead to 2024-25.This Deferred Income will form part of BCP's Restricted Funds in the following financial year.

6. Deferred Income
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