
Paddock Wood Athletic Club

    Trustees Report 2023

The Club had a satisfactory year in 2023. 

Membership subscriptions recovered after the Covid slowdown and have continued
strengthening.

The maintenance of the training track continues to be a significant expense with
grass cutting and lighting costs being significant overall contributors to those costs.
They remain however within the Club’s budget. In addition the Club renovated the
throwing cage at the track site at a cost of £15,420.

The track reserve account stands at £81,307 at the end of the year. This account is
a restricted fund, meaning that it can only be used for maintenance and replacement
of the track itself.

The Paddock Wood half marathon, organised and managed by the Club continues
to be a highly successful event and a major contributor to the financial health of the
Club.  A transfer  of  £15,000  was  made  to  enable  the  throwing  cage  restoration
without impinging on other reserve funds.

The  general  costs  of  running  the  Club  exceeded  expectations  this  year,  within
significant expenditure replacing our Club kit and some equipment. This gave rise to
a need to draw from our reserve for a short period. These expenses are expected to
be a “one – off” and funds will gradually be recovered from the sale of kit. The funds
drawn from the reserve have been replaced and economies put in place that will
prevent this situation recurring.

The main expenses of the Club remain the hire of Mascalls hall for junior training
and race entry fees. The hire of Mascalls remains a concern for 2024 with hire costs
increasing significantly. The Club is taking steps to find alternative accommodation
at Putlands, the local sports centre. Race entry fees have been reduced by asking
members to pay their own entry into the Kent Fitness League. There was a concern
that this might reduce our level of entries but this has proved unfounded. In general
the payment of race entry fees on behalf of members representing the Club is felt by
the trustees to be fundamental to the purpose of the Club.



Gift aid of £2,693 was paid by HMRC.

The total cash holdings of the Club amount to £110,528 with no significant liabilities.

The trustees are satisfied that the Club is on a secure financial footing and that its
obligations relating to safeguarding and diversity are fully met.

R Harris, Chairman

E Bignell, Secretary

October 2024
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