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Lincoln College

Notes to the financial statements

For the year ended 31 July 2020

15 DEBTORS

2020 2019 2020 2019

Group Group College College

£'000 £'000 £'000 £'000

Amounts falling due within one year:

Trade debtors 310 515 310 453

Amounts owed by College members 23 32 23 32

Amounts owed by Group undertakings - - 1,112 416

Loans repayable within one year - - - -

Prepayments and accrued income 208 168 276 239

Amounts falling due after more than one year:

Loans 824 827 824 827

1,365 1,542 2,545 1,967

16 CURRENT ASSET INVESTMENTS

Group and College Other 2020 2019

Deposits short term Total Total

£'000 £'000 £'000 £'000

Valuation at start of year 2,000 4,489 6,489 7,000

Additions - 2,597 2,597 4,471

Net movement on deposits (2,000) - (2,000) (5,000)

Revaluation gains/(losses) in the year - 300 300 18

Valuation at end of year - 7,386 7,386 6,489

17 CREDITORS: falling due within one year

2020 2019 2020 2019

Group Group College College

£'000 £'000 £'000 £'000

Trade creditors 286 769 286 810

College contribution - 65 - 65

Accruals and deferred income 894 939 892 914

Other creditors 537 378 537 378

1,717 2,160 1,715 2,167

18 CREDITORS: falling due after more than one year

2020 2019 2020 2019

Group Group College College

£'000 £'000 £'000 £'000

Bank loans 5,000 5,000 5,000 5,000

Notes 25,619 25,641 25,619 25,641

Other creditors 100 100 100 100

30,719 30,741 30,719 30,741

£5,000,000 (2019 £5,000,000) of the bank loans is repayable in 2041. This loan is unsecured.

This loan is included at amortised cost as they are classified as basic financial instruments.

On January 12, 2017 the College issued Notes for an aggregate principal amount of £20,000,000.  An additional £5,000,000 was issued in February 2018. The Notes pay 

interest semi-annually at a fixed rate of 0.9% per annum until January 2019 and thereafter at a fixed rate of 2.78% per annum. The Notes are due for repayment on 12 January, 

2057.  The Notes are measured at amortised cost under the effective interest method.

47


























