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LIVING WATERS CHURCH SOUTH TYNESIDE 

TRUSTEES REPORT 
FOR THE YEAR ENDED 31 DECEMBER 2021 

The trustees present their report together with the financial statements of the charity for the year ended 31st 
December 2021. 

OBJECTS OF THE CHARITY 
The principal activities of the company are to advance the Christian faith, to relieve sickness and financial 
hardship, to promote and preserve good health and to advance education. 

TRUSTEES 
The trustees who served during the year were: 

Elizabeth Graham Smith Kenneth David Cooper 
Harold Edward Gandy        David Schofield  
June Schofield        Sheila Olsen 
Mavis Thirkell        Samuel Smith 

REVIEW OF DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS 2021. 

CHURCH 

The church was under COVID government guidelines until March 2021 

The hall hire facilities offered by the church were depleted by the Covid pandemic and social 
distancing. Following government relaxing of the Covid rules these hall hires did pick up later in 2021. 
The church attendance over the course of the year averaged 48 in person plus extra joining us on our 
live stream. Monthly it was found that there were significant deviations in the attendance due to 
ongoing outbreaks of Covid amongst the congregation. However, there were strong levels of 
engagement with our small groups which were held on zoom. 

The church Breakfast Club was closed due to Covid until the month of July2021. Profits from this 
established outreach are used to support in part the Indian orphanage in Machilipatnam The church 
continues to partner with United Christian Gospel Association in Machilipatnam in South East India, 
the orphanage which is run by Pastor Emmanuel Pedapudi was set up as a result of the area being 
devastated by the tsunami of 2004 which affected the area resulting in a large number of children being 
orphaned.  The orphanage continues to take in orphans from the lowest caste levels who would 
normally be considered as untouchable. The orphanage also provides educational facilities helping to 
improve the outlook of those who come through the doors.  The church continues to support 
Compassion U.K. by helping 4 children financially who live in El Salvador. The church continues to 
financially support a family working on Mercy Ships a Christian charity which brings lifesaving 
surgery and hope, love and mercy to families in Africa and other parts of the world. 

MULTI MEDIA 

The Living Waters Church multi-media and website continues to embrace the latest technology as it 
works to meet the needs of our church members and visitors across their many ministries and projects. 
The use of the online admin software (I-KNOW) is continued to be used for attendance tracking, 
ticketing for events, podcasts and recording member details. This has helped to improve the 
communication with the members of the church as to all that is going on. The church service continues 
to be seen on the YouTube platform and as a result the church camera technology has been updated. 
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This allows us to share the Good News of the Christian faith with a larger audience as well as 
continuing to inspire and equip those members of the church unable to make the services in person. 

CHURCH CONFERENCE 

The church conference 2021 was a pre-recorded event due to Covid. Dr. John Andrews preached via a 
recording on a theme of STAND FIRM. This was watched concurrently by 45 streams on YouTube and 
was received positively. 

YOUTH IN THE CHURCH 

During the year the Boys Brigade/Girls Association restarted in person under COVID guidelines 
having previously met on Zoom. 
The church annual kids holiday club did not take place due to COVID however Kids church was 
relaunched in September under the banner of Lighthouse Kids. 

CLOSE COMPANY PROVISIONS 
In the opinion of the trustees, the charity is a close company within the meaning of S414 Income and 
Corporation Taxes Act 1988 (as amended). 

Signed on behalf of the trustees 

Mr. H E Gandy 

Approved by the trustees on  September 26th 2022. 



NŽƚeƐ
UŶƌeƐƚƌicƚed 

fƵŶdƐ
ReƐƚƌicƚed 

fƵŶdƐ TŽƚal FƵŶdƐ
PƌiŽƌ ƉeƌiŽd 

fƵŶdƐ
ά ά ά ά

INCOME
IŶcŽŵe aŶd eŶdŽǁŵeŶƚƐ fƌŽŵ͗

VŽlƵŶƚaƌǇ IŶcŽŵe
CŽllecƚiŽŶƐ ϰϰ͕ϵϳϱ ϳϭϭ ϰϱ͕ϲϴϲ ϰϮ͕ϯϲϮ
DŽŶaŶƚiŽŶƐ aŶd gƌaŶƚƐ ϭ͕ϮϬϯ ϭϯ͕ϮϭϬ ϭϰ͕ϰϭϯ ϳ͕ϱϲϬ
RŽŽf aƉƉeal Ϭ Ϭ Ϭ Ϭ

AcƚiǀiƚieƐ fŽƌ geŶeƌaƚiŶg fƵŶdƐ
CŽffee ƐhŽƉ Ϭ Ϭ Ϭ ϱϰϵ
BƌeakfaƐƚ clƵb Ϭ ϭ͕ϳϴϯ ϭ͕ϳϴϯ ϵϲϭ
Oƚheƌ ƚƌadiŶg acƚiǀiƚieƐ ϱϭϭ ϭϱ͕ϲϵϴ ϭϲ͕ϮϬϵ ϯ͕ϮϬϴ

ReceiƉƚƐ fƌŽŵ ChƵƌch acƚiǀiƚieƐ
Hiƌe Žf hall ϭ͕ϱϱϴ Ϭ ϭ͕ϱϱϴ ϯ͕ϴϮϵ

Toƚal ϰϴ͕Ϯϰϳ ϯϭ͕ϰϬϮ ϳϵ͕ϲϰϵ ϱϴ͕ϰϳϬ

EXPENDITURE
EǆƉeŶdiƚƵƌe ŽŶ͗

Chaƌiƚable acƚiǀiƚieƐ
SƵƉƉŽƌƚ cŽƐƚƐ Ϯ ϰϰ͕ϲϴϲ ϭϬ͕ϯϭϱ ϱϱ͕ϬϬϭ ϱϮ͕ϯϬϱ
GifƚƐ aŶd dŽŶaƚiŽŶƐ ϯ͕ϭϱϲ ϯ͕ϱϬϬ ϲ͕ϲϱϲ ϱ͕ϱϴϯ
CŽƐƚƐ Žf acƚiǀiƚieƐ Ϭ ϱϵϱ ϱϵϱ ϯϯϵ

GŽǀeƌŶaŶce cŽƐƚƐ ϯ ϲϬϬ Ϭ ϲϬϬ ϲϬϬ

Toƚal ϰϴ͕ϰϰϯ ϭϰ͕ϰϬϵ ϲϮ͕ϴϱϮ ϱϴ͕ϴϮϳ

TƌanƐfeƌƐ beƚǁeen fƵndƐ ϯ͕ϮϲϬ ;ϯ͕ϮϲϬͿ Ϭ Ϭ

NET INCOMEͬ;EXPENDITUREͿ
FOR THE PERIOD ϯ͕Ϭϲϰ ϭϯ͕ϳϯϯ ϭϲ͕ϳϵϳ ;ϯϱϳͿ

RECONCILIATION OF FUNDS͗
FƵŶdƐ bƌŽƵghƚ fŽƌǁaƌd ϱϲ͕Ϭϭϳ ϯϰϳ͕ϳϰϰ ϰϬϯ͕ϳϲϭ ϰϬϰ͕ϭϭϴ

Toƚal fƵndƐ caƌƌied foƌǁaƌd ϱϵ͕Ϭϴϭ ϯϲϭ͕ϰϳϳ ϰϮϬ͕ϱϱϴ ϰϬϯ͕ϳϲϭ

LIVING WATERS CHURCH SOUTH TYNESIDE

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED ϯϭ DECEMBER ϮϬϮϭ
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NoƚeƐ Toƚal fƵndƐ
Pƌioƌ Ǉeaƌ 

fƵndƐ
ά ά ά

FIXED ASSETS ϲ ϰϮϮ͕ϱϯϴ ϰϮϵ͕ϯϭϲ

CURRENT ASSETS
DebƚoƌƐ ϳ ϭ͕Ϭϯϱ ϭ͕ϬϬϯ
CaƐh aƚ bank and in hand ϮϮ͕Ϭϰϰ ϴ͕ϴϯϯ

Ϯϯ͕Ϭϳϵ ϵ͕ϴϯϲ

CREDITORS͗ AmoƵnƚ falling dƵe ǁiƚhin one Ǉeaƌ ϴ ϭϭ͕Ϭϱϵ ϴ͕ϯϵϮ

NET CURRENT ASSETS ϭϮ͕ϬϮϬ ϭ͕ϰϰϱ

TOTAL ASSETS LESS CURRENT
LIABILITIES ϰϯϰ͕ϱϱϴ ϰϯϬ͕ϳϲϭ

CREDITORS͗ AmoƵnƚ falling dƵe afƚeƌ one Ǉeaƌ ϭϰ͕ϬϬϬ Ϯϳ͕ϬϬϬ

TOTAL NET ASSETS OR LIABILITIES ϰϮϬ͕ϱϱϴ ϰϬϯ͕ϳϲϭ

FUNDS OF THE CHARITY ϵ
ReƐƚƌicƚed income fƵndƐ ϯϲϭ͕ϰϳϳ ϯϰϳ͕ϳϰϰ
UnƌeƐƚƌicƚed fƵndƐ ϱϵ͕ϬϴϮ ϱϲ͕Ϭϭϳ

TOTAL FUNDS ϰϮϬ͕ϱϱϴ ϰϬϯ͕ϳϲϭ

TheƐe accoƵnƚƐ ǁeƌe aƉƉƌoǀed bǇ ƚhe ƚƌƵƐƚeeƐ on Ϯϲƚh SeƉƚembeƌ ϮϬϮϮ and aƌe Ɛigned on ƚheiƌ behalf bǇ͗

Mƌ͘ S Smiƚh

The diƌecƚoƌƐ acknoǁledge ƚheiƌ ƌeƐƉonƐibiliƚieƐ foƌ comƉlǇing ǁiƚh ƚhe ƌeƋƵiƌemenƚƐ of ƚhe ComƉanieƐ Acƚ ǁiƚh ƌeƐƉecƚ 
ƚo accoƵnƚing ƌecoƌdƐ and ƚhe ƉƌeƉaƌaƚion of accoƵnƚƐ͘

TheƐe accoƵnƚƐ haǀe been ƉƌeƉaƌed in accoƌdance ǁiƚh ƚhe ƉƌoǀiƐionƐ aƉƉlicable ƚo Ɛmall comƉanieƐ ƐƵbjecƚ ƚo ƚhe Ɛmall 
comƉanieƐ ƌegime and in accoƌdance ǁiƚh FRSϭϬϮ SORP͘

LIVING WATERS CHURCH SOUTH TYNESIDE

BALANCE SHEET
AS AT ϯϭ DECEMBER ϮϬϮϭ

The comƉanǇ ǁaƐ enƚiƚled ƚo eǆemƉƚion fƌom aƵdiƚ Ƶndeƌ Ɛϰϳϳ of ƚhe ComƉanieƐ Acƚ ϮϬϬϲ ƌelaƚing ƚo Ɛmall comƉanieƐ͘

The membeƌƐ haǀe noƚ ƌeƋƵiƌed ƚhe comƉanǇ ƚo obƚain an aƵdiƚ in accoƌdance ǁiƚh Ɛecƚion ϰϳϲ of ƚhe ComƉanieƐ Acƚ 
ϮϬϬϲ͘

4



ϭ͘ ACCOUNTING POLICIES
BaƐiƐ Žf ƉƌeƉaƌaƚiŽŶ
The fiŶaŶcial ƐƚaƚeŵeŶƚƐ haǀe beeŶ ƉƌeƉaƌed ƵŶdeƌ ƚhe hiƐƚŽƌical cŽƐƚ cŽŶǀeŶƚiŽŶ aŶd iŶ accŽƌdaŶce ǁiƚh ƚhe
SƚaƚeŵeŶƚ Žf RecŽŵŵeŶded Pƌacƚice͕ AccŽƵŶƚiŶg aŶd ReƉŽƌƚiŶg bǇ ChaƌiƚieƐ ;ƌeǀiƐed ϮϬϬϱͿ͕ ƚhe FiŶaŶcial
ReƉŽƌƚiŶg SƚaŶdaƌd fŽƌ Sŵalleƌ EŶƚiƚieƐ ;effecƚiǀe AƉƌil ϮϬϬϴͿ aŶd aƉƉlicable accŽƵŶƚiŶg ƐƚaŶdaƌdƐ͘

CŽŵƉaŶǇ ƐƚaƚƵƐ
The chaƌiƚǇ iƐ a cŽŵƉaŶǇ liŵiƚed bǇ gƵaƌaŶƚee͕ ǁhich ǁaƐ iŶcŽƌƉŽƌaƚed ŽŶ Ϯϭ SeƉƚeŵbeƌ ϮϬϭϬ͘ The ŵeŵbeƌƐ Žf ƚhe
cŽŵƉaŶǇ aƌe ƚhe ƚƌƵƐƚeƐƐ Ŷaŵed ŽŶ Ɖage ϭ͘ IŶ ƚhe eǀeŶƚ Žf ƚhe chaƌiƚǇ beiŶg ǁŽƵŶd ƵƉ͕ ƚhe liabiliƚǇ iŶ ƌeƐƉecƚ Žf ƚhe
gƵaƌaŶƚee iƐ liŵiƚed ƚŽ άϭ Ɖeƌ ŵeŵbeƌ Žf ƚhe chaƌiƚǇ͘

IŶcŽŵiŶg ReƐŽƵƌceƐ
IŶcŽŵiŶg ƌeƐŽƵƌceƐ aƌe iŶclƵded iŶ ƚhe SƚaƚeŵeŶƚ Žf FiŶaŶcial AcƚiǀiƚieƐ ǁheŶ ƚhe chaƌiƚǇ becŽŵeƐ eŶƚiƚled ƚŽ ƚhe
iŶcŽŵe͘

FƵŶd AccŽƵŶƚiŶg
UŶƌeƐƚƌicƚed fƵŶdƐ aƌe aǀailable fŽƌ ƚhe fƵƌƚheƌaŶce Žf ƚhe geŶeƌal ŽbjecƚiǀeƐ Žf ƚhe chaƌiƚǇ͘
ReƐƚƌicƚed fƵŶdƐ aƌe ƐƵbjecƚ ƚŽ ƌeƐƚƌicƚiŽŶƐ ŽŶ ƚheiƌ eǆƉeŶdiƚƵƌe iŵƉŽƐed bǇ ƚhe dŽŶŽƌ Žƌ ƚhƌŽƵgh ƚhe ƚeƌŵƐ Žf aŶ
aƉƉeal͘

Fiǆed AƐƐeƚƐ
The aƐƐeƚƐ ƚƌaŶƐfeƌƌed fƌŽŵ LiǀiŶg WaƚeƌƐ ChƵƌch ;ƉƌiŽƌ ƚŽ iŶcŽƌƉŽƌaƚiŽŶͿ haǀe beeŶ ƐhŽǁŶ aƚ ƚheiƌ ŽƌigiŶal cŽƐƚ ƚŽ ƚhiƐ
ƉƌeǀiŽƵƐ chaƌiƚǇ ƚŽgeƚheƌ ǁiƚh ƚhe aƐƐŽciaƚed deƉƌeciaƚiŽŶ͘
DeƉƌeciaƚiŽŶ haƐ beeŶ ƉƌŽǀided aƚ ƚhe fŽllŽǁiŶg ƌaƚeƐ iŶ Žƌdeƌ ƚŽ ǁƌiƚe Žff ƚhe aƐƐeƚƐ ƚŽ ƚheiƌ aŶƚiciƉaƚed 
ƌeƐidƵal ǀalƵe Žǀeƌ ƚheiƌ eƐƚiŵaƚed ƵƐefƵl liǀeƐ͘

PƌŽƉeƌƚǇ Ϯ й Ɛƚƌaighƚ liŶe
RŽŽf ϯϬ ǇeaƌƐ ;Ɛee ŶŽƚe ϭϬͿ
Office eƋƵiƉŵeŶƚ ϯϬ й ƌedƵciŶg balaŶce
FiǆƚƵƌeƐ aŶd fiƚƚiŶgƐ ϮϬ й ƌedƵciŶg balaŶce

Ϯ͘ SUPPORT COSTS
ϮϬϮϭ 

UŶƌeƐƚƌicƚed
ϮϬϮϭ 

ReƐƚƌicƚed
ϮϬϮϬ 

UŶƌeƐƚƌicƚed
ϮϬϮϬ 

ReƐƚƌicƚed
ά ά ά ά

Heaƚ͕ lighƚ aŶd ǁaƚeƌ ϭ͕ϭϯϮ ϭ͕ϳϱϰ
IŶƐƵƌaŶce Ϯ͕ϯϵϳ Ϯ͕Ϯϰϴ
TeleƉhŽŶe ϳϰϭ ϲϴϭ
ReƉaiƌƐ ϯ͕ϭϰϴ ϭ͕ϱϱϬ
SalaƌieƐ aŶd eŵƉlŽǇeƌΖƐ NI Ϯϳ͕ϵϵϳ Ϯϳ͕Ϭϭϯ
CŽŶfeƌeŶceƐ aŶd ƚƌaiŶiŶg ϲϬϬ ϱϴϰ
GƵeƐƚ ƐƉeakeƌƐ
SƚaƚiŽŶeƌǇ͕ bŽŽkƐ aŶd ŵƵƐic Ϯϵ ϭϴϭ
SƵbƐcƌiƉƚiŽŶƐ ϯ͕ϰϱϬ Ϯ͕ϱϬϴ
Child ƉƌŽƚecƚiŽŶ cleaƌaŶce ϭϴϭ ϭϮϬ
BaŶk chaƌgeƐ ϴϱ ϭϬϰ
EƋƵiƉŵeŶƚ ƌeŶƚal ϱϲϮ ϭ͕Ϯϱϳ
OƚheƌƐ ϭ͕ϯϬϮ ϳϯϬ
DeƉƌeciaƚiŽŶ ϯ͕Ϭϲϯ ϵ͕ϱϬϬ ϯ͕Ϭϴϯ ϵ͕ϲϳϵ
DeƉƌeciaƚiŽŶ Ͳ RŽŽf ;Ɛee ŶŽƚe ϭϬͿ ϴϭϰ ϴϭϰ

ϰϰ͕ϲϴϲ ϭϬ͕ϯϭϱ ϰϭ͕ϴϭϮ ϭϬ͕ϰϵϯ

LIVING WATERS CHURCH SOUTH TYNESIDE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED ϯϭ DECEMBER ϮϬϮϭ
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LIVING WATERS CHURCH SOUTH TYNESIDE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED ϯϭ DECEMBER ϮϬϮϭ

ϯ͘ GOVERNANCE
ϮϬϮϭ ϮϬϮϬ

ά ά

IŶdeƉeŶdeŶƚ eǆaŵiŶeƌƐ feeƐ ϲϬϬ ϲϬϬ

ϰ͘ TRUSTEES REMUNERATION
Mƌ͘ S Sŵiƚh ǁaƐ eŵƉlŽǇed dƵƌiŶg ƚhe Ǉeaƌ aŶd hiƐ ƌeŵƵŶeƌaƚiŽŶ ǁaƐ άϮϭ͕ϮϱϬ ;ϮϬϬϬ άϮϬ͕ϬϬϬͿ͘

ϱ͘ TAXATION
All iŶcŽŵe aŶd gaiŶƐ aƌe aƉƉlied ƚŽ ƚhe chaƌiƚable ŽbjecƚƐ aŶd ƚheƌe iƐ ƚheƌefŽƌe ŶŽ chaƌge ƚŽ CŽƌƉŽƌaƚiŽŶ Taǆ͘

ϲ͘ TANGIBLE FIXED ASSETS

FƌeehŽld LaŶd 
aŶd BƵildiŶgƐ

FiǆƚƵƌeƐ aŶd 
FiƚiŶgƐ

Office 
EƋƵiƉŵeŶƚ

TŽƚal

ά ά ά ά

CŽƐƚƐ bƌŽƵghƚ fŽƌǁaƌd ϱϲϭ͕ϳϱϲ ϰϮ͕ϵϴϭ ϭϭ͕ϰϱϵ ϲϭϲ͕ϭϵϱ
DeƉƌeciaƚiŽŶ bƌŽƵghƚ fŽƌǁaƌd ϭϰϬ͕ϴϵϲ ϯϱ͕ϰϵϮ ϭϬ͕ϰϵϮ ϭϴϲ͕ϴϴϬ
AddiƚiŽŶƐ Ͳ Oƚheƌ ϲ͕ϬϬϬ Ϭ ϲϬϬ ϲ͕ϲϬϬ
AddiƚiŽŶƐ Ͳ RŽŽf Ϭ Ϭ
DeƉƌeciaƚiŽŶ fŽƌ ƚhe ƉeƌiŽd Ͳ Oƚheƌ ϭϬ͕ϱϵϱ ϭ͕ϰϵϴ ϰϳϬ ϭϮ͕ϱϲϯ
DeƉƌeciaƚiŽŶ fŽƌ ƚhe ƉeƌiŽd Ͳ RŽŽf ;Ɛee ŶŽƚe ϭϬͿ ϴϭϰ ϴϭϰ

Neƚ bŽŽk ǀalƵe aƚ ϯϭ Deceŵbeƌ ϮϬϮϭ ϰϭϱ͕ϰϱϬ ϱ͕ϵϵϭ ϭ͕Ϭϵϳ ϰϮϮ͕ϱϯϴ

Neƚ bŽŽk ǀalƵe aƚ ϯϭ Deceŵbeƌ ϮϬϮϬ ϰϮϬ͕ϴϱϵ ϳ͕ϰϴϵ ϵϲϳ ϰϮϵ͕ϯϭϲ

ϳ͘ DEBTORS͗ AMOUNTS FALLING DUE WITHIN ONE YEAR
ϮϬϮϭ ϮϬϮϬ

ά ά

IŶcŽŵe ƚaǆ ƌecŽǀeƌable ϰϰϯ ϰϱϭ
PƌeƉaǇŵeŶƚƐ ϱϵϮ ϱϱϮ
Oƚheƌ debƚŽƌƐ Ϭ Ϭ

ϭ͕Ϭϯϱ ϭ͕ϬϬϯ

ϴ͘ CREDITORS͗ AMOUNTS FALLING DUE WITHIN ONE YEAR
ϮϬϮϭ ϮϬϮϬ

ά ά

AccƌƵalƐ Ϭ Ϭ
TaǆaƚiŽŶ aŶd ƐŽcial ƐecƵƌiƚǇ ϱϱϵ ϯϵϭ
Oƚheƌ cƌediƚŽƌƐ ϭϬ͕ϱϬϬ ϴ͕ϬϬϬ

ϭϭ͕Ϭϱϵ ϴ͕ϯϵϮ
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LIVING WATERS CHURCH SOUTH TYNESIDE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED ϯϭ DECEMBER ϮϬϮϭ

ϵ͘ ANALYSIS OF NET ASSETS BETWEEN FUNDS
UŶƌeƐƚƌicƚed 

FƵŶdƐ
ReƐƚƌicƚed 

FƵŶdƐ
TŽƚal

ά ά ά

FƵŶd balaŶceƐ aƚ ϯϭ Deceŵbeƌ ϮϬϮϭ ƌeƉƌeƐeŶƚed bǇ͗
TaŶgible fiǆed aƐƐeƚƐ ϰϯ͕ϴϭϰ ϯϳϴ͕ϳϮϰ ϰϮϮ͕ϱϯϴ
CƵƌƌeŶƚ aƐƐeƚƐ ϭϱ͕Ϯϲϳ ϳ͕ϴϭϭ Ϯϯ͕Ϭϳϵ

ϱϵ͕ϬϴϮ ϯϴϲ͕ϱϯϱ ϰϰϱ͕ϲϭϳ

CƵƌƌeŶƚ liabiliƚieƐ ϭϭ͕Ϭϱϵ ϭϭ͕Ϭϱϵ
ϱϵ͕ϬϴϮ ϯϳϱ͕ϰϳϳ ϰϯϰ͕ϱϱϴ

LŽŶg ƚeƌŵ liabiliƚieƐ ϭϰ͕ϬϬϬ ϭϰ͕ϬϬϬ
ϱϵ͕ϬϴϮ ϯϲϭ͕ϰϳϳ ϰϮϬ͕ϱϱϴ
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IndeSendenW e[amineU'V UeSoUW on Whe 
accoXnWV 

 SecWion A   IndeSendenW E[amineU¶V ReSoUW 

ReSoUW Wo Whe WUXVWeeV/ 
membeUV of 

LLYLQJ WDWHUV CKXUFK SRXWK T\QHVLGH 

On accoXnWV foU Whe \eaU 
ended 

31 DHFHPEHU 2021 ChaUiW\ no 
(if an\) 

1139119 

SeW oXW on SageV 3 - 7 

ReVSonVibiliWieV and 
baViV of UeSoUW 

I UHSRUW WR WKH WUXVWHHV RQ P\ H[DPLQDWLRQ RI WKH DFFRXQWV RI WKH DERYH 
FKDULW\ (³WKH TUXVW´) IRU WKH \HDU HQGHG 31 / 12 / 2021. 

AV WKH FKDULW\'V WUXVWHHV, \RX DUH UHVSRQVLEOH IRU WKH SUHSDUDWLRQ RI WKH 
DFFRXQWV LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQWV RI WKH CKDULWLHV AFW 2011 
(³WKH AFW´).  

I UHSRUW LQ UHVSHFW RI P\ H[DPLQDWLRQ RI WKH TUXVW¶V DFFRXQWV FDUULHG RXW 
XQGHU VHFWLRQ 145 RI WKH 2011 AFW DQG LQ FDUU\LQJ RXW P\ H[DPLQDWLRQ, I 
KDYH IROORZHG DOO WKH DSSOLFDEOH DLUHFWLRQV JLYHQ E\ WKH CKDULW\ CRPPLVVLRQ 
XQGHU VHFWLRQ 145(5)(E) RI WKH AFW. 

IndeSendenW 
e[amineU'V VWaWemenW 

I KDYH FRPSOHWHG P\ H[DPLQDWLRQ.  I FRQILUP WKDW QR PDWHULDO PDWWHUV KDYH 
FRPH WR P\ DWWHQWLRQ LQ FRQQHFWLRQ ZLWK WKH H[DPLQDWLRQ ZKLFK JLYHV PH 
FDXVH WR EHOLHYH WKDW LQ, DQ\ PDWHULDO UHVSHFW: 

x WKH DFFRXQWLQJ UHFRUGV ZHUH QRW NHSW LQ DFFRUGDQFH ZLWK VHFWLRQ 130 
RI WKH CKDULWLHV AFW; RU  

x WKH DFFRXQWV GLG QRW DFFRUG ZLWK WKH DFFRXQWLQJ UHFRUGV; RU 
x WKH DFFRXQWV GLG QRW FRPSO\ ZLWK WKH DSSOLFDEOH UHTXLUHPHQWV 

FRQFHUQLQJ WKH IRUP DQG FRQWHQW RI DFFRXQWV VHW RXW LQ WKH CKDULWLHV 
(AFFRXQWV DQG RHSRUWV) RHJXODWLRQV 2008 RWKHU WKDQ DQ\ UHTXLUHPHQW 
WKDW WKH DFFRXQWV JLYH D µWUXH DQG IDLU¶ YLHZ ZKLFK LV QRW D PDWWHU 
FRQVLGHUHG DV SDUW RI DQ LQGHSHQGHQW H[DPLQDWLRQ. 

I KDYH QR FRQFHUQV DQG KDYH FRPH DFURVV QR RWKHU PDWWHUV LQ FRQQHFWLRQ 
ZLWK WKH H[DPLQDWLRQ WR ZKLFK DWWHQWLRQ VKRXOG EH GUDZQ LQ WKLV UHSRUW LQ 
RUGHU WR HQDEOH D SURSHU XQGHUVWDQGLQJ RI WKH DFFRXQWV WR EH UHDFKHG. 

Signed: DaWe:  

Name: AQGUHZ MFCXOORXJK 

ReleYanW SUofeVVional 
TXalificaWion(V) oU bod\ 

(if an\): 

CKDUWHUHG IQVWLWXWH RI MDQDJHPHQW AFFRXQWDQWV (CIMA) 

AddUeVV: 92 BHGH BXUQ RRDG, JDUURZ, T\QH DQG WHDU. NE32 5AT 

           Andrew McCullough            11th October 2022


