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TRUSTEES' ANNUAL REPORT

2021 Report and Accounts for the Parochial Church Council of
St Paul's Church, Stockingford

Aim and purposes

St Paul's Parochial Church Council (PCC) has the responsibility of cooperating with the incumbent,
Reverend Kate Massey, in promoting in the ecclesiastical parish, the whole mission of the Church,
pastoral, evangelistic, social and ecumenical. The PCC is also specifically responsible for the
maintenance of the Church buildings of St Paul's and the Parish Centre, Church Road, Stockingford.

Objectives and activities

The PCC is committed to enabling as many people as possible to worship at our church and to
become part of our parish community at St Paul's. The PCC maintains an averview of worship
throughout the parish and makes suggestions on how services can involve the many groups that
live within our parish. Qur services and worship put faith into practice through prayer and scripture,
music and sacrament.

When planning our activities for the year, we have considered the Commission's guidance on
public benefit and, in particular, the supplementary guidance on charities for the advancement of
religion. In particular, we try to enable ordinary people to live out their faith as part of our community

through:

Worship and prayer; learning about the gospel; and developing their knowledge and
trust in Jesus.

Provision of pastoral care for people living in the parish.
Missionary and outreach work.

To facilitate this work it is important that we maintain the fabric of the Church of St Paul's and the
Parish Centre.

Achievements and performance

Worship and prayer

The PCC is keen to offer a range of services during the week and over the course of the year that

our community find both beneficial and spiritually fulfilling. For example, quiet monthly communion services
provide a quiet, intimate and reflective environment for worship while opportunities are provided for

people to engage in more outgoing worship such as messy church.,

This year we have been successful in welcoming more people and families into our church.

All are welcome to attend our regular services. At present there are 85 parishicners on the Church
Electoral Rall, 38 of whom are not resident within the parish.

As well as our regular services, we enable our community to celebrate and thank God at the
milestones of their journey through life. Through baptism we thank God for the gift of life, in marriage
public vows are exchanged with God's blessing and through funeral services friends and family
express their grief and give thanks for the life which is now complete in this world and to commend
the person into God's keeping.

Many of the events that the church would be involved with, were disrupted in tate March 2020
as the church took steps (in line with government advice) to help contain the outbreak of
COVID-19. This inciuded the temporary suspension of all physical gatherings, the church has
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TRUSTEES® ANNUAL REPORT

2021 Report and Accounts for the Parochial Church Council of
St Paul's Church, Stockingford
(Continued)

Reserves Policy

Itis PCC policy to try and maintain a balance on free reserves (net current assets) which equates
to at least nine months' unrestricted payments. This is equivalent to £59,769. It is held to smooth
out fluctuations in cash flow and io meet emergencies. The balance of the free reserves at the

end of the year was £68,849 which is higher than this target. However, following a quinquennial
inspection during 2021, which identified costs of £24,758, the reserves are expected to be reduced
by this amount. This policy will be reviewed in twelve months time.

The cash balance of £48,436.41 in the fabric designated fund is retained towards meeting
future repair costs of the church buildings.

It is our policy to invest our funds with the CCLA Church of England Deposit Fund.

Volunteers

We would like to thank all the volunteers who work so hard to make our church the lively and
vibrant community it is.

Risk management

The PCC is aware of its risk management duties and has affirmed a number of policies, including
the Notes of Guidance for PCC meetings and PCC responsibilities and Safeguarding. During the
year a conflicts of interest policy and a safe use of images was adopted and the PCC agreed

the delegation of serious incident reporting to the charity commission. These risks are regularly
reviewed and systems and procedures have been put in place to manage these risks. The PCC
has complied with the duty under section 5 of the Safeguarding and Clergy Discipline measure
2016 (duty to have due regard to House of Bishops' guidance on safeguarding children and
vulnerable adults).

All our trustees and youth and children's leaders are DBS (Disclosure and Barring Service)
checked, as are those whose volunteering brings them into contact with vulnerable adults.
Our fire risk assessment, policies and fire safety equipment are kept up to date. The PCC
approved a privacy policy and our data holding procedures were evaluated and amended
where necessary to meet the General Data Protection Regulation 2018,

Structures, governance and management

The Parochial Church Council is & corporate body established by the Church of England. The PCC
operates under the Parochial Church Council Powers Measure. The PCC is a Registered Charity,

The method of appointment of PCC members is set out in the Church Representation Rules. At
St Paul's the membership of the PCC consists of the incumbent (our vicar), the curate,
churchwardens and members elected by those members of the congregation who are on the
electoral roll of the church. All thase who attend our services/members of the congregation are
are encouraged to register on the Electoral Roll and stand for election to the PCC.

The PCC members are respansible for making decisions on all matters of general concern and
importance to the parish including deciding on how funds of the PCC are to be spent,

The PCC met throughout the year with an average attendance of 85%. The majority of the
meetings took place using video conferencing softwara. Giving its wide responsibilities the
PCC has a number of sub- committees each dealing with a particular aspect of parish life.
These committees, which include worship, mission and outreach, social and fabric

& finance, are all responsible to the PCC and report back to it regularly with minutes of their
decisions being received by the full PCC and discussed as necessary.
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ST PAUL'S CHURCH STOCKINGFORD

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrestricted Designated Total Total
Funds Fund 2021 2020
Note £ £ £ £
INCOMING RESOURCES
Voluntary income:
Envelopes including standing orders 43,862.44 3,905.00 47,767.44 47,715.25
Loose collections 448.02 - 448.02 515.15
Card machine 142.34 - 142.34 175.41
Weddings, baptisms & funerals 283,95 - 283.95 438.15
Gift Aid Tax Rebate 11,959.44 987.50 12,846.94 13,242.81
Donations & special collections 4,011.87 - 4,011.87 3.717.49
60,708.06 4,892.50 65,600.56 65,804.26
Activities for generating funds:
Magazines - - - 555.00
Bazaars & fetes 3,942.15 - 3,942.15 -
Centre & sundry income 750.33 - 750.33 703.07
4,692.48 - 4,692.48 1,258.07
Income from investments
Investment income 23.81 - 23.81 193.30
23.81 - 23.81 193.30
Income from church activities
Fees to PCC 7,059.00 - 7.059.00 4,080.49
Church hall & parish centre lettings 350.00 - 350.00 867.00
7,409.00 - 7,409.00 5,047.49
TOTAL INCOMING RESOURCES 72,833,35 4,892 50 77,725.85 72,303.12
RESOURCES EXPENDED
Church activities 2(a) 79,672.01 902.00 80,574.01 78,708.68
Fund-raising trading costs 2(b) 20.00 - 20.00 20.00
TOTAL RESOURCES EXPENDED 79,692.01 902.00 80,594.01 78,728.68
NET INCOMING/{(OUTGOING)
BEFORE OTHER GAINS AND LOSSES (6,858.66) 3,990.50 (2,868.16) (6,425.56)
Tolal funds brought forward 75,707.73 49,243.78 124,951.51 131,377.07
Total funds carried forward 68,849.07 53,234.28 122,083.35 124,951.51

The attached notes on pages 7 and 10 form part of these financial statements.
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ST PAUL'S CHURCH STOCKINGFCRD

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

NOTES TO THE FINANCIAL STATEMENTS

ACCOUNTING POLICIES

The financial statements have been prepared under the Church Accounting Regulations 2006 in
accordance with applicable accounting standards and the current Statement of Recommended Practice

Accounting and Reporting by Charities and applicable accounting standard FRS 102.

The financial staterments have been prepared under the historical cost convention. The financial statements
include all transactions, assets and liabilities for which the PCC is responsible in law. They do not include
the accounts of church groups that owe their affiliation to another body, nor those that are informal gatherings

of church members.

FUNDS

Restricled funds represent donations or grants received for a specific object or invited by the PCC for a
specific object or invited by the PCC for a specific object for which they were given. Any balance remaining
unspent at the end of each year must be carried forward as a balance on that fund. The PCC does not
usually invest separately for each fund. Where there is no separate investment, interest is apportioned to
individual funds on an average balance basis.

Designated funds represent sums set aside, out of ordinary funds, for specific designated purposes, which can
be transferred back into general funds at any time.

Unrestricted funds are general funds which can be used for PCC ordinary purposes.

INCOMING RESOURCES

Planned giving, collections and donations are recognised when received. Tax refunds are recognised when
the incoming resource to which they relate is received. Grants and legacies are accounted for when the PCC
is legally entitled to the amounts due. Dividends are accounted for when receivable, interest is accrued. All
other income is recognised when it is receivable. All incoming resources are accounted for gross.

RESOQURCES EXPENDED

Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding or
constructive obligation on the PCC. The diocesan parish share is accounted for when due. Amounts received
specifically for mission are dealt with as restricted funds. All other expenditure is generally recognised when
is it incurred and is accounted for gross.

FIXED ASSETS

Consecrated and benefice property is not included in the accounts in accordance with 5.96(2)(a) of the
Charities Act 1993.

Movable church furnishings held by the vicar and churchwardens on special trust for the PCC and which
require a faculty for disposal are inalienable property, listed in the church’s inventory, which can be inspected
(at any reasonable time}. For anything acquired prior to 2000 there is insufficient cost information available
and therefore such assets are not valued in the financial statements. Subsequently no individual item has
cost more than £1,000 so all such expenditure has been written off when incurred.

Equipment used within the church premises is depreciated on a straight-line basis at the following rates:-

Church Organ - twenty years

Sound System Equipment - four years
Fixtures and fittings - four years
Projection equipment - four years

Altar furniture - ten years
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2(a)

2(b)

ST PAUL'S CHURCH STOCKINGFORD

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

NOTES TO THE FINANCIAL STATEMENTS

RESOURCES EXPENSED Unrestricted Designated Total Total
Funds Fund 2021 2020
Church activities
£ £ £ £
Ministry
Diocesan Parish Share 55,080.00 - 55,080.00 54,000.00
Fees to PCC 2,918.00 - 2,918.00 1,938.00
57,998.00 - 57,998.00 55,938.00
Services
Clergy 1,317.27 - 1,317.27 2,026.64
Books 200.00 - 200.00 200.00
Elements 351.37 - 351.37 169.04
Vergers Fees 30.00 - 30.00 -
Organist 80.00 - 80.00 330.00
1,978.64 - 1,978.64 2,725.68
ADMINISTRATION
Administration 97.00 - 97.00 97.00
Printing & Stationery 240.58 - 240.58 413.59
Telephone 771.38 - 771.38 793,32
1,108.96 - 1,108.96 1,303.91
MAINTENANCE
Repairs & Maintenance 2,638.26 2,638.26 4,227.95
Photocopier maintenance 324.05 324.05 534.57
2,962.31 0.00 2.962.31 4,762.52
UTILITIES
Insurance 3,021.,53 - 3,021.53 3.161.34
Gas 4,291.38 - 4,291.38 4,571.65
Electric 1,205.06 - 1,205.06 1,223.34
Water 40.14 - 40,14 38.64
Cleaning and wages 959.60 - 959.60 1,206.63
9,517.71 - 9,517.71 10,201.60
MISCELLANEOUS
Charitable donations 3,076.00 3,076.00 982.73
Messy Church & Holiday Club 653.80 653.80 159.04
Miscellaneous 1,586.59 1,586.59 671.80
Pastoral Care 70.00 70.00 80.40
Quinquennial fees 720.00 720.00
Manthly Draw 300.00 300.00 300.00
6,106.39 300.00 6,406.39 2,193.97
Depreciation
Church organ - 600.00 600.00 600.00
Altar fumiture - 2,00 2.00 983.00
- 602.00 602.00 1,583.00
79,672.01 902.00 80,574.01 78,708.68
Fund raising costs
Bazaars 20.00 - 20.00 20.00
TOTAL RESOURCES
EXPENDED 79,692.01 802.00 80,594.01 78,728.68
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ST PAUL'S CHURCH STOCKINGFORD

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

NOTES TO THE FINANCIAL STATEMENTS

STAFF COSTS Unrestricted Designated Total Total
Funds Fund 2021 2020
{Fabric)
£ E £ £
Wages and salaries 959.60 - 959.60 969.43
Organist 80.00 - 80.00 330.00
1,039.60 - 1,039.60 1,289.43

During the year the PCC employed an organist and caretaker (all pari-time} but no payments
were large enough to attract social security costs in the year to 31 December 2021.

PAYMENTS TO PCC MEMBERS

The only payments made to PCC or associated with the PCC were to one member in respect of wage
costs, which related to the caretaking duties of the church buildings, no other payments or

expenses were paid to any PCC member, or persons closely connected to them or related parties.

TANGIBLE FIXED ASSETS

Fixtures & Altar Projection Total
Fittings Furniture Organ Equipment
(Unrestricted) (Designated) (Designated) (Designated)

Cost
At 1 January 2021
and at 31 December 2021 36,201.34 9,833.00 11,995.00 11,428.17 70,157.51
Depreciation
At 1 January 2021 36,900.34 9,830.00 7,200.00 11,427.17 65,357.51
Provision in year - 2.00 600.00 - 602.00
At 31 December 2021 36,900.34 9,832.00 7,800.00 11,427.17 65,959.51
Net Book Vailue
At 31 December 2021 1.00 1.00 4,195.00 1.00 4,198.00
At 31 December 2020 1.00 3.00 4,795.00 1.00 4,800.00
DEBTORS Unrestricted Designated Total Total

Funds Fund 2021 2020
Tax recoverable 1,172.38 600.87 1,773.25 3,669.50
Prepayments 426.58 426.58 624.06

1,598.96 600.87 2,199.83 4,293.56
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ST PAUL'S CHURCH STOCKINGFORD

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021

NOTES TO THE FINANCIAL STATEMENTS

INVESTMENTS Unrestricted Designated Total
Funds Funds 2021
CCLA Deposit Account 45,738.92 - 45,738.92

The above investment is held with CCLA Investment Management Limited on behalf of St Paul's Church

Stockingford, Parochial Church Council.

Total
2020

45,715.11

CASH AND BANK BALANCES Unrestricted Designated Total Taotal
Funds Funds 2021 2020

Cash in hand 617.62 - 617.62

Yorkshire bank current account 22,081.16 - 22,081.16 28,681.78

Yorkshire bank fabric account - 48.,436.41 48 436,41 42,931.41
22,698.78 48,436.41 71,135.18 71,613.19

LIABILITIES Unresiricted Designated Total Total
Funds Funds 2021 2020

Amounts falling due within one year

Other Creditors 510.75 - 510.75 995.77

Accruals for utility and other costs 677.84 - 677.84 474.58

1,188.59 - 1,188.59 1,470.35

FUNDS

The movement in unrestricted and designated funds during the year were:

Designated funds Designated Unrestricted

Funds Funds
{Building)
Balance at 1 January 2021 4924378 75,707.73
Receipts 4,892.50 72,833.35
54,136.28 148,541.08
Payments 902.00 79,692.01
Balance at 31 December 2021 53,234.28 68,849.07

The building (fabric) fund represents accumulated donations and appeals for the maintenance of the church buildings.
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TRUSTEES' ANNUAL REPORT

2021 Report and Accounts for the Parochial Church Council of
St Paul's Church, Stockingford
{Continued)

Achievements and performance {cont.)

been able to continue some of its activities by the use of online media by streaming services,

keeping in contact by social media, telephone and email. The church has returned to some normality
following the lifting of Covid 19 restrictions by the government, in July 2021. The trustees continue to
monitor income and expenditure and, if it becomes necessary, will take measures to mitigate the impact
income and expenditure and, if it becomes necessary, will take measures to mitigate the

impact of COVID-19 cn the charity's reserves.

Deanery Synod

The Reverend Kate Massey, together with three members of the PCC sit on the deanery synod,
this provides the PCC with an important link between the parish and the wider structures of the church.

Church Buildings and the Parish Centre

During the week and the year the church is used by various groups such as Stay and Play which
is for young children and their parents, youth groups, lunch clubs, theatre group drama, brownies and
guides.

Pastoral Care

Some members of our parish are unable to attend church due to sickness or age. Arrangements
are made to visit church members who have requested to receive communion at their homes. The
pastoral care group organise visits and prayers for those who are sick or unable to get out for any
other reason to keep them in touch with church life.

Mission and evangelism

Helping those in need is a demonstration of our faith. Thanks to the generosity of our congregation
we raised £481.35 for the Children's Society, £365.00 for Hampers for front-line NHS staff, £1,354.90
far Christian Aid and £1,004.00 for Carriers of Hope.

We also host a job club, food bank, oasis group, monthly lunch club for the elderly and a pensioners
drop in.

Our parish magazine is now produced on line throughout the year, and the magazine keeps our
parishioners informed of the important matters affecting our Church and arlicles that help develop
Some members of our parish are unable to attend church due to sickness or age. Arrangements
our knowledge and trust in Jesus,

Approved by the PCC on April 2022 and signed on their behalf by the Reverend Kate Massey

Total receipts on unrestricted funds were £72,833.35 of which £43,862.44 was unrestricted
planned voluntary donations, and a further £11,959.44 was from Gift Aid. Designated funds were
£4,892.50 of which £3,805.00 was planned voluntary donations and a further £987.50 was from
Gift Aid.

The planned giving through envelopes and banker's orders increased by 0.1% (2020 9.19% - decrease)
£79,692.01 was spent from unrestricted funds to provide the Christian ministry from St Paul's,
including the contribution to the diocesan parish share that increased by 2% in the year and

largely provides the stipends, training and housing for the clergy.

Net movement in funds on unrestricted funds was £6,858.66 and the total fund balances
during the year decreased from £124,951.51 to £122,083.35 of which £68,849.07 is unrestricted.
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TRUSTEES' ANNUAL REPORT

2021 Report and Accounts for the Parochial Church Council of
St Paul's Church, Stockingford
{Continued)

Administrative information

St Paul's Church is situated in Church Road, Stockingford, Nuneaton. It is part of the Diocese of
Coventry within the Church of England. The correspondence address is the Vicarage, 80 Church
Road, Nuneaton. Registered charity number 1139018.

PCC members who have served at any time from 1 January 2021 until the date of this report was
approved are:

Incumbent: Reverend Kate Massey
Wardens: Mrs Susan West

Mr Andrew Godfrey
Elected members: Year elected
Kim Fawcett {Secretary) 2021
Mark Magee resigned 20 October 2021 2021
Gary King {Treasurer) 2020
Les Pipe 2020
Paul West 2020
Raob Jones 2020
Chris Smith resigned 23 May 2021 2020
Anne Murray 2019
Jane Udall 2019
Emma Kennedy {Reader) 2019
Steve Marsden 2019
Mary Ball resigned 20 October 2021 2019
Ann Pipe 2019
Andrew Gazeley resigned 23 May 2021 2018

Co-opted members :
Ese Otobo 2020

Representatives on the Deanery Synod;

David Spiers 2021
Rob Jones 2021
Nigel Blease 2020

Approved by the PCC on 20 April 2022 and signed 'on their behalf by the Mrs Susan West
and Mr Andrew Godfrey {(Churchwardens). *

MLGI‘ :

Mrs S West Mr A Godfrey
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ST PAUL'S CHURCH STOCKINGFORD

BALANCE SHEET AS AT 31 DECEMBER 2021

Unrestricted Designated Total Total
Funds Fund 2021 2020
Note £ £ £ £
FIXED ASSETS
Tangible 4 1.00 4,197.00 4,198 00 4,800.00
CURRENT ASSETS
Debtors 5 1,598.96 600.87 2,199.83 4,293.56
CCLA Investment 6 45,738.92 - 45,738 92 45,715.11
Cash at bank and in hand 7 22,698.78 48,436.41 71,135.19 71,613.19
70,036.66 49,037.28 119,073.94 121,621.86
LIABILITIES
Creditors amounts falling due
within one year 8 1,188.58 - 1,188.59 1.470.35
NET CURRENT ASSETS 68,848 07 49,037.28 117,885 35 120,151.51
TOTAL NET ASSETS 68,849.07 53,234.28 122,083.35 124,951.51
REPRESENTED BY:
PARISH FUNDS
Unrestricted 68,849.07 - 68,849.07 75,707.73
Designated 9(a) - 53,234.28 53,234.28 49,243.78

68,848.07 53,234.28 122,083.35 124,951.51

Approved by the Parochial Church Council on the 20 April 2022 and signed on its behalf by Mrs Susan West {Churchwarden),
Mr Andrew Godfrey (Churchwarden) and Gary King (PCC Treasurer).

Dot %‘”‘9 S By

Mrs S West Mr A Godfrey Mr G King

The attached notes on pages 7 and 10 form pant of these financial statements.
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Independent examiner's report to the PCC of St. Paul's, Stockingford

| report on the accounts for the year ended 31st December 2021 which are set out on pages
5to10.

Respective responsibilities of the Trustees and Examiner

The church's trustees are responsible for the preparation of the accounts. The church's trustees
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011
(the 2011 Act) and that an independent examination is needed.

It is my responsibility to
{1) Examine the accounts under section 145 of the 2011 Act;

(2) To follow the procedures laid down in the General Directions given by the
Charity Commissioners section 145(5)(b) of the 2011 Act; and

{3) To state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity
Commission.

An examination includes a review of the accounting records kept by the charity and a comparison
of the accounts presented with those records. it also includes consideration of any unusual items
or disclosures in the accounts, and seeking explanations from you as trustees concerning such
matters. The procedures undertaken do not provide all the evidence that would be required in an
audit and consequently no opinion is given as to whether the accounts present a 'true and fair
view' and the report is limited to those matters set out in the statement below.

Independent examiner's statement

In connection with my examination, no matters have come to my attention:

{1) which gives me reasonable cause to believe that in any material respect the requirements
- to keep accounting records in accordance with section 130 of the 2011 Act; and

- lo prepare accounts which accord with the accounting records and comply with the
accounting requirements of the 2011 Act have not been met; or

{2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

20th April 2022
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