
 

 
 
Trustees’ annual report (including Directors’ report) for the period 
 
From:  Period start date: 01/08/19    To: Period end date: 31/07/20 
 
Charity name: Confucius Tao & Association (UK) 
 
Charity registration number: 1138997 
 
Company number: 7323872 
 
Objectives and activities 
 
 SORP reference  
Summary of the purposes of 
the charity as set out in its 
governing document 

Para 1.17 Confucius Tao Association (UK) is a company 
limited by guarantee with no share capital 
incorporated on 22 July 2010. The company was 
granted charity status on 12 November 2010 
and is governed by its Memorandum and 
Articles of Association. 

Summary of the main 
activities in relation to those 
purposes for the public 
benefit, in particular, the 
activities, projects or services 
identified in the accounts. 

Para 1.17 and 
1.19 

The objects of the charity are: 1. To advance 
religion for the public benefit by promoting 
Buddhism and the teachings of the great Tao 2. 
To promote the mental or spiritual improvement 
of the community for the public benefit by 
sponsoring the teachings of Confucius 3. To 
promote religious and racial harmony for the 
public benefit by enhancing mutual 
understanding amongst all races and cultures in 
the United Kingdom 4. To relieve those in need 
by provision of charitable, physical or moral 
assistance, for the public benefit 

Statement confirming 
whether the trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit 

Para 1.18 The trustees have considered their duty as 
outlined in Section 4 of the Companies Act 2006 
to have due regard to the Charity Commission's 
guidance on public benefit. The purpose of the 
charity is enshrined in its objectives as outlined 
above. The trustees ensure that this purpose is 
carried out for the public benefit by delivering a 
range of suitable activities. 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 SORP reference  
 
 
Policy on grant making 
 
 
 

 
 
Para 1.38 

 

  
 

 



 
Policy on social investment 
including program related 
investment 
 
 

Para 1.38 

 
 
Contribution made by 
volunteers 
 
 
 

 
 
Para 1.38 

 

 
Other 
 
 

  

 
 
 
Achievements and performance 
 
 
 
 
Summary of the main 
achievements of the charity, 
identifying the difference the 
charity’s work has made to 
the circumstances of its 
beneficiaries and any wider 
benefits to society as a 
whole. 

 
 
 
Para 1.20 

During the period under review, the 
organisation continued with its usual charitable 
activities as far as able but due to COVID-19 all 
activities at the charity's premises ceased from 
February 2020 onwards. The Tea Bar closed in 
January 2020. All activities have moved online 
where possible including seminars, praying and 
chanting.  

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
Achievements against 
objectives set 
 
 

 
 
Para 1.41 
 
 
 

 

 
 
Performance of fundraising 
activities against objectives 
set 
 
 

 
 
Para 1.41 

 

 
 

 
 
Para 1.41 

 



Investment performance 
against objectives 
 
 
 
Other 
 
 

  

 
 
 
 
 
Financial review 
 
Review of the charity’s 
financial position at the end 
of the period 

Para 1.21 The charity had a deficit of ££22,472 ( 2019 
Deficit £13,543) ) for the year'. Total incoming 
resources for the year amounted to £62,324 
(2019 £74,270 ).  

Statement explaining the 
policy for holding reserves 
stating why they are held 

Para 1.22 The trustees have examined the requirement for 
free reserves which are those unrestricted funds 
not invested in fixed assets, designated for 
special purposes or otherwise committed. The 
trustees consider that there are sufficient 
unrestricted funds to carry out the activities of 
the charity and to meet its running costs for at 
least 6 months ahead. 

Amount of reserves held Para 1.22 As at 31 Jul 2020, the total reserves of the 
charities amounted to £407,290 (2019 
£429,762). 

Reasons for holding zero 
reserves 

Para 1.22  

Details of fund materially in 
deficit 

Para 1.24  

Explanation of any 
uncertainties about the 
charity continuing as a going 
concern 

Para 1.23 The trustees have assessed the Going Concem 
position of the Charity in the light of COVID-19 
and adopted appropriate measures to ensure 
the safety of all members, supporters and those 
who have dealings with the organisation. 

 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
The charity’s principal 
sources of funds (including 
any fundraising)  
 

 
 
Para 1.47 

The organisation continued with its fundraising 
activity but doing it online mainly. This included 
encouraging members and supporters to donate 
to Buddha Status during Chinese New Year and 
donating lotus flowers during the Mid-Autumn 
Festival. 

 
 
Investment policy and 
objectives including any 
social investment policy 
adopted 
 

 
 
Para 1.46 

The charity's investment powers are govemed 
by the Memorandum and Articles of Association. 
This permits the charity's funds to be invested in 
investments, securities or property as may be 
thought fit but only after obtaining appropriate 
advice from a Financial Expert. 
 
 



 
 
 
A description of the principal 
risks facing the charity  
 
 

 
 
Para 1.46 

The trustees are aware of the major operational 
and business risks which the charity faces and 
are confident that adequate systems are in place 
to mitigate any significant risks. 

 
Other 
 
 

  

 
 
Structure, governance and management 
 
Description of charity’s 
trusts: 

  

Type of governing document: 
for example, trust deed, 
memorandum and articles of 
association etc 

Para 1.25 
 

Memorandum and articles of association 

How is the charity 
constituted?  
for example limited company, 
unincorporated association, 
CIO 

Para 1.25 Limited Company 

Trustee selection methods 
including details of any 
constitutional provisions e.g. 
election to post or name of 
any person or body entitled 
to appoint one or more 
trustees 

Para 1.25 Name of any person or body entitled to 
appoint one or more trustees 

   
 
Additional information (optional) 
You may choose to include further statements where relevant about: 
 
 
Policies and procedures 
adopted for the induction and 
training of trustees 
 

 
 
Para 1.51 

 

 
 
The charity’s organisational 
structure and any wider 
network with which the 
charity works 
 
 

 
 
Para 1.51 

 

 
 
Relationship with any related 
parties 
 
 

 
 
Para 1.51 

 

 
Other 
 

  



 
 
 
 
Reference and administrative details 
 
Charity name Confucius Tao & Association (UK) 
Other name the charity uses  
Registered charity number 1138997 
Charity’s principal address 47 Shernhall Street, London, E17 3EY 
 

 Names of the charity trustees who manage the charity 

 Trustee name Office (if any) Dates acted if not for whole 
year 

Name of person (or body) entitled 
to appoint trustee (if any) 

1 Hui Goh Phua  01/11/2012  
2 Tak Yeung Cheung  15/07/2017  
3 Mun Hoong Chin  01/11/2012  
4 Cai Ying He   30/06/2014  
5     
6     
7     
8     
9     

10     
11     
12     
13     
14     
15     
16     
17     
18     
19     
20     

 
Corporate trustees – names of the directors at the date the report was approved 
Director name  
  
  
  
  
  
  
 
Name of trustees holding title to property belonging to the charity 
 
Trustee name Dates acted if not for whole year 
  
  
  
  



  
  
 
 
Funds held as custodian trustees on behalf of others 
Description of the assets 
held in this capacity 

 

Name and objects of the 
charity on whose behalf the 
assets are held and how this 
falls within the custodian 
charity’s objects 

 

Details of arrangements for 
safe custody and 
segregation of such assets 
from the charity’s own assets 

 

 
Additional information (optional) 
          Names and addresses of advisers (optional information) 

Type of 
adviser 

Name Address 

   

   

   

   

Name of chief executive or names of senior staff members (optional information) 

 

 
 
 
 
Exemptions from disclosure 
 
Reason for non-disclosure of key personnel details 
 
 

 
Other optional information 
 
 

 
 
 
 
 



 
 
 
Declarations 
 

The company has taken advantage of the small companies’ exemption in preparing the 
report above. 
 
The trustees declare that they have approved the trustees’ report (including directors’ 
report) above.  

 
              Signed on behalf of the charity’s trustees/directors 

Signature(s)   

Full name(s) Hui Goh Phua  

  Position (for example 
Secretary, Chair, etc) 

Treasurer  

 
Date  24/05/2021  
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The trustees present their report and accounts for the year ended 3l luly 2020.

CONSTITUTION
Confucius Tao Association (UK) is a company limited by guarantee with no share capital
incorporated on22 luly 2010. The aompany was granted charity status on 12 November 2010 and
is governed by its Memorandum and Articles of Association.

OBJECTIVES OF TIIE CHARITY
The objects ofthe charity are:

1. To advance religion for the public benefit by promoting Buddhism and the teachings of
the great Tao

2. To promote the mental or spiritual improvement of the community for the public benefit
by sponsoring the teachings of Confucius

3. To promote religious and racial harmony for the public benefit by enhancing mutual
understanding amongst all races and cultures in the United Kingdom

4. To relieve those in need by provision of charitable, physical or moral assistance, for the
public benefit

PI.IBLIC BENEF'IT
The trustees have considered their duty as outlined in Section 4 of the Companies Act 2006 to
have due regrdto the Chaity Commission's guidance on public benefit. The purpose of the
charity is enshrined in its objectives as outlined above. The trustees ensure that this purpose is
carried out for the public benefit by delivering a range of suitable activities.

GO\IERN,ANCE AND ORGANISATION
The trustees are responsible for the general control and management ofthe charity. One person is
appointed as the Chairperson of the trustees and duties and responsibilities are allocated amongst
the trustees and members. Meetings of the trustees are held throughout the year to deal with
matters relating to the running of the charity and activities for members. The charity does not have
any employees as its work is carried out by the trustees and its members and volunteers.

DIRECTORS/TRUSTEES
The trustees who have served during the year under review and to the date of signing these
accounts are:

DMHChin(Chairman)
CYHe
TY Cheung
H G Phua (Treasurer)

Each of the above trustees is also a member and director of the company and each is liable to
contribute an amount not exceeding f,l in the event of the company being wound up.
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RISK MANAGEMENT
The trustees are aware of the major operational and business risks which the charity faces and are

confident that adequate systems are in place to mitigate any significant risks.

GOING CONCERN AND IMPACT OT COVID-l9
The trustees have assessed the Going Concem position of the Charity in the light of COVID-19
and adopted appropriate measures to ensure the safety of all members, supporters and those who
have dealings with ttre organisation.

RESERVES POLICY
The trustees have examined the requirement for free reserves which are those unrestricted funds
not invested in fixed assets, designated for special purposes or otherwise committed. The trustees

consider that there are sufficient unrestricted funds to carry out the activities of the charity and to
meet its running costs for at least 6 months ahead.

INVESTMENT POWERS AND POLICY
The charity's investment powers are govemed by the Memorandum and Articles of Association.
This permits the charity's funds to be invested in investments, securities or properry as may be

thought fit but only after obtaining appropriate advice from a Financial Expert.

ACIIIEVEMENTS AND ACTTVITIES DURING 2AI9NO2O
During the period under review, the organisation continued with its usual charitable activities as

far as able but due to COVID-19 all activities at the charity's premises ceased from February 2020
onwards. The Tea Bar closed in January 2020. All activities have moved online where possible
including seminars, praying and chanting.

The organisation continued with its fundraising activity but doing it online mainly. This included
encouraging members and supporters to donate to Buddha Status during Chinese New Year and

donating lotus flowers during the Mid-Autumn Festival.

There has been no further progress on the re-submission of the application to the local Council for
the change of use of the property. All formal activities relating to using the premises as a place of
worship until the outaome of the resubmission of the planning permission is known have
continued to be suspended during the year to date.

The charity operates in London but has informal links with other independent charity organisations
based in Birmingham and Glasgow. Fundraising was carried out in those locations for the charity.

PT]RCHASE OF FREEHOLD PROPERTY FORUSE AS TEMPLE

The charity was successful in purchasing the Freehold properly at The Lord Brroke,47 Shernhall
Street Walthamstow in July 2014. The purchase of the property was completed in August 2014.
The cost of the Freehold Property was f740,000. With related professional and other costs of
f,4,259, the total costs of the Freehold Property amounted to fr744,259. Further costs were spent on
improving the property and converting it into suitable accommodation for the charity, including
completing the fitting out of it with fixtures and equipment. At 31 July 2020,the total costs
incurred amounted to f829,536 ( Note 2 ). Depreciation has been provided on the buildings
element of the cost. The original purchase and subsequent improvement costs were funded by
donations raised in past years specifically for this purpose. As at 3 I July 2020 the total loans
relating to the property that have been generously provided by supporters ofthe charity amounted
to 8248,774 (2019 [268,774). These are interest free loans with no fixed repayment terms.
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The charit-v subrrritted a planning application to its local Council, the London Borough of \Valtham
Forestfbrchangeof useofthepropert)'fromA.4toDl use.Theapplicationrvasrejectedbythe
Council on 27 January 20 16. The trustees rvere disappointed *,ith the Council's decision and have

obtained professional advice on the next course of action. Fur-ther consultations rvith the Coutrcil
have silce taken place but at the date ofthese accounts the planning re-application is still pending.

FINANCIAL REVIE\1'
The charity had a deflcit of 122.472 ( 2019 Deficit f 13,543) ) tbr the year'. Total inconrirrg
resources tbr tl.re 1,ear anrounted to t62.324 (.2019 t74,270 ). As at 3l Juli' 2020. the total |eserves

olthe charitl amounted to t407,290 (2019 f.429.762).

FUTI]RE PLANS
The trustees are rnonitoring the ongoing inrpact of the pandemic and rvill continue u,ith satbt-v

nleasures as r.vell as ensuring that that the charity complies rvith lockdorvn tneasures artd

govemment guidance.

ST;\TE},I ENTOF DIRECTORS,/.TRLISTEES,RESPONSIBILITIES

The directorsltrustees are responsible for preparirrg the Trustees' Report and the financial
staternents in accordance rvith applicable larv and United Kingdom Accounting Standards (United
Kingdom Ceneral[1, Accepted Accounting Practice).

Company larv requires the directors/trustees to prepare financial statements for each financial 1'ear.
rvhich give atrue and fairvieu,of the state o1'affairs of the charitable conrpany and of the
inconring resources and application oflesources, including the incotle and expenditure. In
preparing these financial statenrents the directors/trustees are required to:

-select suitable accounting policies and then apply thenr consistentlv
-make-iudgenrents and estinlates that are reasonable and prudent
-observe the nrethods and principles in the Charities SORP
-state rvhether applicable accounting standards and statenrents ofaccounting practice have been

fbllor.ved, sub.ject to any depar-ture disclosed and explained in the financial statements.
-prepare the financial statements on the going concern basis and in accordance rvith applicable
accounting standards unless it is inappropriate to presume that the charity lr,ill continue in

operation.

The directorsitrustees are responsible for keeping adequate accountins records that disclose rvith
reasonable accuracy at any tirne the financial position ofthe charitable company and to enable
them to ensure that the financial statements comply rvith the Con.rpar.ries Act 2006. They are also

lesponsible ibr sat'eguarding the assets of the charity and hence fbr taking reasonable steps fbr the
prevention and detection offlaud and other irregularities.

'fhis report ri'as approved b1,the Board of Trustees on 30 April 2021 and siqned orr its behalf b),

H G PHUA
Trustee
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I report on the financial statements of Confucius & Tao Association (LtK) ("the charit-v") fbr the year ended

3 1 July' 2020 'nvhich are set out on pages 6 to 1 1.

Respective responsibilities of the 'f rustees and Independent Examiner
'lhetrusteesolihechariB (rvhoarealsodirectorsoftl-recornpanytbrthepurposesofcompan-Ylalv)are
resporrsible tbr preparing the tlnancial statements. The truslees of the charity'cotlsider that an audit is not

,"qui.ed lbr the'1.'ear (urider section 144 (2) of the Charities Act 2011 ("the Act ") and that an independent

examination is needed.

Having satislied myself that the charity is not subject to audit under conrpanl'lar,'and is eligible lbr

independent examination. I have:

-eramined the accounts under section 145 o1'the 201 I Act

-tbllorved the procedures 1ai<i down in the General Directions given b1' the Charitl Commissioners under

section 145(5Xb) ofthe 201 I Act: and

-stated whether pafiicular matters have come to my attention.

Basis of lndependent Examiner's Report
M1, examilation r.yas carriecl out in accordance rvith General Directives given bl the Ciharitl' Comtnission and

relulation I I ofthe 2006 Regulations. An examination includes a review ofthe accounting records

te-pt t,"- the charity ancl a comparison of the accounts presented with those records- lt also includes

consideration ofany unusual it.,rr,,r disclosures in the flnancial statements and seeks explanations from you

as trustees..-,n"".ning any such matters. The procedures undertaken do not provide all evidence that would

be required in an audit, and consequently no opinion is given as to whether the accounts present a "true and

fair vGw" and the report is limited to those matters set out in the statement below.

Independent Examiner's Statement
In connection with m""- examination. no mattel'has come to my atteution:

1.q,hich gives me reasonable cause to believe that iri any material respect the reqrLirements:

- to keep*accounting records in accordance rvith section 386 ofthe Companies Act 2006: and

- to prepare o..ouri, rvhich accord with the accounting records and to compl-v rvith tl-re accounting

requirements of the Cornpanies Act 2006 rvhich are consistent r'vith the method and principles of the

Stitement of Recommended Practice: Accounting and Reporting b1'Charities

have not been met or
2. to which, in my,opinion. attention should be drar'vn in order to enable a proper understanding of the

flnancial statements to be reached

d; H- c<'
Mei Sim Lai OBE DL FCA L-CCA

LaiPeters & Co, Charlered Accountants
Suite A
6 Honduras Street
London EC2M 1NH
30 April 202J
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Notes

ljnrestricted Restricted Total
Funds Funds 2020

fff

Total
2019

f

INCON{ING RESOTIRCES

lncoming resources from generated
Funds
Lbluntctry income

Donations . grants and similar incorning
resoul'ces

Interest receivable

Total incoming resources

RESOTTRCES EXPE\DEI)

Raising funds
Charitable activities

Total resources expended

Net (outgoing)/incom ing resources

Reconciliation of funds

Total funds brought foruard

Total funds carried fbrli,ard

62.270 62,270 74.223

1'75454

62,270 54 62.324 7 4,270

15,466
19.754 49,576

15,466 9.34,1

69.330 78.169

35.220 49,576 81.796 87.81 3

27.0s0 (4e,522) (22,472) (13,543)

244,319 185.443 129.762 143.305

27 t,369 135.92 I 407,290 429,762

The chariry had no gains or Iosses during the 1'ear other than those shorvn above. All the above results are

derir ed liom continLring acti\ ities

'I'he notes on pages 6 to 11 tbrm parl olthese financial statemellts.



coNFUCTUS & TAO ASSOCTATION (UK)
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BALANCE SHEET
3l July 2020

PACf: 7

2020
f

2019
fNotes

rIXED ASSETS

Taneible t'ixed
ASSCTS

CLiRRF,T"NT

ASSETS
Debtors
Cash at Bank

CREDITORS:
amounts thlling
due rvithin one
year
Creriitors and
Loans

7 I 1,680
8 49.840

6 t ,520

9.l0 (249.134)

-s95.504

fi 88.214)

4!1jp9

271,369
135.921

49f44

5,426
49.071
54,197

(269.81 5)

645,080

(21 5.,3 I 8)

42e. * Je
2.44.319
18-i^4.13

Q-2Jq?-

nvET CURRET,\T
ASSETS

RESERVES
Unrestricted funds
Restricted funds I I

TOTAL
RESERVES

'l'he trustees (u,ho are also thc clircctors olthe conrpanv fblthc purposes olcontpanl'larr') coniirnt that lbr thc
1 eal ende<l 3 1 Jui1, 20209:

- 'lhe contplut) r'as entitled to eremption tionr audit Lrndel section 477 o1-lhe Conrpanies Act 200(r
("fhe Act")

- Nletnbers lrave not required the companr, 1cl obtain an audit of its accounts tbr thc rear in question
in accordance ii'ith section 476 olthe Act. llou,ever in arccordance rvith sectior-r 145 o1'the Chiirities
Act 201l.1he accounts har.e been e-ramined b1,an Inclependent E\ailriner *,hose rcport apilears on
page 5.

The tlustees acknorvledge their responsibilities tbr cornpll,ing u,ith the requirenrents ot'the Act *,ith rcspect to
accounting records and ltrepatation olaccounts.

'l lrese accoitnls have been preparcd in accorcliurce rvith the pror.isions applicable to contpanies sub.iect to lhc
small conrpanie s rcginte.

l-he accounts uerc approlecl arttl ar"rthorisecl lbr issue b-r' the Board on 30 April 202 I and signed on behallol'
the Board o1'trusler's l>_r:

LI G PHU,,\
Tnrstee
Company re-qistration No 07323872 ( England & Wales )
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1. ACCOLINTING POLICTES

(a) Basisofpreparationofaccounts
The financial statements have been prepared under the historical cost convention and

comply with the Companies Act2006. They are prepared in sterling which is the

functional cwrency of the charity. The financial statements have been prepared in
accordance with the Statement of Recommended Practice and Reporting by Charities -

SORP FRS102, the Financial Reporting Standard applicable in the United Kingdom
and theRepublic of keland.

Going Concern
The ffustees have the considered the going concem position ofthe charity particularly
in the light of the pandemic and its impact on cashflows. They have come to the

conclusion that the charity has adequate resources to continue in business for the next
12 months.

(b) Incoming resources
Income representing the value of gifu, donations and conhibutions from members is

recognised in fulI in the Statement of Financial Activities when receivable.

(c) Resources expended
Resources expended include attributable VAT which cannot be recovered

(d) Unrestricted and Restricted Funds
Unrestricted funds are donations and other income receivable or generated for the

charity without a specified purpose and are available for the general use of the charity.

Restricted Funds are funds subject to specific restrictions imposed by donors or by the
purpose of the appeal. The purpose and use of the restricted funds is set out in the notes

to these accounts.

(e) Depreciation
Depreciation is provided at rates calculated to write off the costs of fixed assets, less

their residual value, over their expected useful lives on the following basis:

Freehold buildings
Fixtures and equipment

(f) f,'oreign exchange

5% straight line
25oh reductng balance

Transactions in respect ofdonations from overseas, denominated in foreign currencies

are translated into sterling and recorded at the rate of exchange ruling at the date of the
transaction.

Balances at the year end denominated in a foreign curency are translated into sterling
atthe rate ofexchange at the balance sheet date.
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2. TANGIBLE F'IXED ASSETS

Cost
At beginning of year
Additions during year

Cost at end ofyear

Depreciation
At beginning of year
Charge for year

At end ofyear

Net Book Value
3l July 2020

3l July 2019

3. INCOMING RESOURCES

Unrestricted donations
Sale ofdonated and other qoods

Tea Bar
Gift Aid recoverable
Uniforms

Total unrestricted incoming resources

Bank interest receivable - restricted

Total Incoming resources

tr'reehold
Propefi

f,

829,536

829.536

207,38s
41,477

248.862

t80sz4
944:J

Fixtures and
Equipment

f,

80,991

80.991

58,062
8,099

55t5j_

14,830

?? q?q

Total

L

910,527

9r0.527

265,447
49,576

315.023

s95J04
64108!

2019
f.

2020
f

t7 s75

t7,043
2.046
5,568

88

5t,499
13,77 5

3,5 87

5,358

4

62.270 74.223

62.321 74.270

4754
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4. RESOURCES EXPENDED

Raising funds:
Cost ofgoods sold
Tea Bar

Charitable activities
Meetings, events and seminar expenses
Support costs:
Utilities
Insurance
Professional Fees

Printing & Stationery
General Expenses
Governance costs

Total cost of charitable activities ( unrestricted )
Depreciation of Freehold buildings ( restricted )
Depreciation of Fixtures and Equipment ( restricted)

Total cost of charitable activities

5. GOVERNANCE COSTS

Independent Examiner's Fee ( including VAT )

Prepayment
Gift Aid recoverable

8. CASHATBANK

Cash at Bank- Current accormt
Cash at Bank- Savings account

2020
t

13,147
2.319

15,166

782

12,334
r ,591

26
70

3,991
960

19J54
41,477
8,099

20t9
f

7,341
2.003
9.344

3,378

1 8,813
1,5 83

t63
225

3,563
960

6 TRUSTEES' REMUNERATION
The trustees are not remunerated and no expenses were claimed by the trustees during the year.

7. DEBTORS: AMOUNTS FALLING DUE WITIIIN ONE YEAR

69.330

2020
f
960

28,685
41,477
8,307

78.469

20t9

960

2019
f

88

5.33 8

5.426

2020
L
774

10.906
11.680

2020
f

I 8,730
31.1 10

49.840

2019
+

19,114
29.957
49.47r
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9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals

IO.LOANS

2020 2019
f. f.

Loans to assist with the purchase of a building for use of the charity

and improvements to building afterwards 243J14 25WA

The above loans have been provided by supporters ofthe charity on an interest free basis. No
repayment terms have been fixed as this will be mutually decided and applied at the appropriate

date.

2020
f

960

?020
f

185,,143

51
(19,576)

20t9
[.

rJ41

2019
€

235, r 80
41

(19,7&4)

I1. RESTRICTED FUNDS

BUILDING FUND
At beginning of year
Net increase in year
Depreciation of buildings and Fixtures & Equipment for year

At end ofyear 13s.921 18s.443

12. CONTROL

The charitable company was controlled during the year by the board of directors/trustees.

13. RELATED PARTIES TRANSACTIONS
Donations were received from the Trustees during the year. Apart from this there were no other
related parties transactions during the year.

I4. EMPLOYEES
The charity did not have any employees during the period under review.
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The trustees present their report and accounts for the year ended 3l luly 2020.

CONSTITUTION
Confucius Tao Association (UK) is a company limited by guarantee with no share capital
incorporated on22 luly 2010. The aompany was granted charity status on 12 November 2010 and
is governed by its Memorandum and Articles of Association.

OBJECTIVES OF TIIE CHARITY
The objects ofthe charity are:

1. To advance religion for the public benefit by promoting Buddhism and the teachings of
the great Tao

2. To promote the mental or spiritual improvement of the community for the public benefit
by sponsoring the teachings of Confucius

3. To promote religious and racial harmony for the public benefit by enhancing mutual
understanding amongst all races and cultures in the United Kingdom

4. To relieve those in need by provision of charitable, physical or moral assistance, for the
public benefit

PI.IBLIC BENEF'IT
The trustees have considered their duty as outlined in Section 4 of the Companies Act 2006 to
have due regrdto the Chaity Commission's guidance on public benefit. The purpose of the
charity is enshrined in its objectives as outlined above. The trustees ensure that this purpose is
carried out for the public benefit by delivering a range of suitable activities.

GO\IERN,ANCE AND ORGANISATION
The trustees are responsible for the general control and management ofthe charity. One person is
appointed as the Chairperson of the trustees and duties and responsibilities are allocated amongst
the trustees and members. Meetings of the trustees are held throughout the year to deal with
matters relating to the running of the charity and activities for members. The charity does not have
any employees as its work is carried out by the trustees and its members and volunteers.

DIRECTORS/TRUSTEES
The trustees who have served during the year under review and to the date of signing these
accounts are:

DMHChin(Chairman)
CYHe
TY Cheung
H G Phua (Treasurer)

Each of the above trustees is also a member and director of the company and each is liable to
contribute an amount not exceeding f,l in the event of the company being wound up.
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RISK MANAGEMENT
The trustees are aware of the major operational and business risks which the charity faces and are

confident that adequate systems are in place to mitigate any significant risks.

GOING CONCERN AND IMPACT OT COVID-l9
The trustees have assessed the Going Concem position of the Charity in the light of COVID-19
and adopted appropriate measures to ensure the safety of all members, supporters and those who
have dealings with ttre organisation.

RESERVES POLICY
The trustees have examined the requirement for free reserves which are those unrestricted funds
not invested in fixed assets, designated for special purposes or otherwise committed. The trustees

consider that there are sufficient unrestricted funds to carry out the activities of the charity and to
meet its running costs for at least 6 months ahead.

INVESTMENT POWERS AND POLICY
The charity's investment powers are govemed by the Memorandum and Articles of Association.
This permits the charity's funds to be invested in investments, securities or properry as may be

thought fit but only after obtaining appropriate advice from a Financial Expert.

ACIIIEVEMENTS AND ACTTVITIES DURING 2AI9NO2O
During the period under review, the organisation continued with its usual charitable activities as

far as able but due to COVID-19 all activities at the charity's premises ceased from February 2020
onwards. The Tea Bar closed in January 2020. All activities have moved online where possible
including seminars, praying and chanting.

The organisation continued with its fundraising activity but doing it online mainly. This included
encouraging members and supporters to donate to Buddha Status during Chinese New Year and

donating lotus flowers during the Mid-Autumn Festival.

There has been no further progress on the re-submission of the application to the local Council for
the change of use of the property. All formal activities relating to using the premises as a place of
worship until the outaome of the resubmission of the planning permission is known have
continued to be suspended during the year to date.

The charity operates in London but has informal links with other independent charity organisations
based in Birmingham and Glasgow. Fundraising was carried out in those locations for the charity.

PT]RCHASE OF FREEHOLD PROPERTY FORUSE AS TEMPLE

The charity was successful in purchasing the Freehold properly at The Lord Brroke,47 Shernhall
Street Walthamstow in July 2014. The purchase of the property was completed in August 2014.
The cost of the Freehold Property was f740,000. With related professional and other costs of
f,4,259, the total costs of the Freehold Property amounted to fr744,259. Further costs were spent on
improving the property and converting it into suitable accommodation for the charity, including
completing the fitting out of it with fixtures and equipment. At 31 July 2020,the total costs
incurred amounted to f829,536 ( Note 2 ). Depreciation has been provided on the buildings
element of the cost. The original purchase and subsequent improvement costs were funded by
donations raised in past years specifically for this purpose. As at 3 I July 2020 the total loans
relating to the property that have been generously provided by supporters ofthe charity amounted
to 8248,774 (2019 [268,774). These are interest free loans with no fixed repayment terms.
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The charit-v subrrritted a planning application to its local Council, the London Borough of \Valtham
Forestfbrchangeof useofthepropert)'fromA.4toDl use.Theapplicationrvasrejectedbythe
Council on 27 January 20 16. The trustees rvere disappointed *,ith the Council's decision and have

obtained professional advice on the next course of action. Fur-ther consultations rvith the Coutrcil
have silce taken place but at the date ofthese accounts the planning re-application is still pending.

FINANCIAL REVIE\1'
The charity had a deflcit of 122.472 ( 2019 Deficit f 13,543) ) tbr the year'. Total inconrirrg
resources tbr tl.re 1,ear anrounted to t62.324 (.2019 t74,270 ). As at 3l Juli' 2020. the total |eserves

olthe charitl amounted to t407,290 (2019 f.429.762).

FUTI]RE PLANS
The trustees are rnonitoring the ongoing inrpact of the pandemic and rvill continue u,ith satbt-v

nleasures as r.vell as ensuring that that the charity complies rvith lockdorvn tneasures artd

govemment guidance.

ST;\TE},I ENTOF DIRECTORS,/.TRLISTEES,RESPONSIBILITIES

The directorsltrustees are responsible for preparirrg the Trustees' Report and the financial
staternents in accordance rvith applicable larv and United Kingdom Accounting Standards (United
Kingdom Ceneral[1, Accepted Accounting Practice).

Company larv requires the directors/trustees to prepare financial statements for each financial 1'ear.
rvhich give atrue and fairvieu,of the state o1'affairs of the charitable conrpany and of the
inconring resources and application oflesources, including the incotle and expenditure. In
preparing these financial statenrents the directors/trustees are required to:

-select suitable accounting policies and then apply thenr consistentlv
-make-iudgenrents and estinlates that are reasonable and prudent
-observe the nrethods and principles in the Charities SORP
-state rvhether applicable accounting standards and statenrents ofaccounting practice have been

fbllor.ved, sub.ject to any depar-ture disclosed and explained in the financial statements.
-prepare the financial statements on the going concern basis and in accordance rvith applicable
accounting standards unless it is inappropriate to presume that the charity lr,ill continue in

operation.

The directorsitrustees are responsible for keeping adequate accountins records that disclose rvith
reasonable accuracy at any tirne the financial position ofthe charitable company and to enable
them to ensure that the financial statements comply rvith the Con.rpar.ries Act 2006. They are also

lesponsible ibr sat'eguarding the assets of the charity and hence fbr taking reasonable steps fbr the
prevention and detection offlaud and other irregularities.

'fhis report ri'as approved b1,the Board of Trustees on 30 April 2021 and siqned orr its behalf b),

H G PHUA
Trustee
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I report on the financial statements of Confucius & Tao Association (LtK) ("the charit-v") fbr the year ended

3 1 July' 2020 'nvhich are set out on pages 6 to 1 1.

Respective responsibilities of the 'f rustees and Independent Examiner
'lhetrusteesolihechariB (rvhoarealsodirectorsoftl-recornpanytbrthepurposesofcompan-Ylalv)are
resporrsible tbr preparing the tlnancial statements. The truslees of the charity'cotlsider that an audit is not

,"qui.ed lbr the'1.'ear (urider section 144 (2) of the Charities Act 2011 ("the Act ") and that an independent

examination is needed.

Having satislied myself that the charity is not subject to audit under conrpanl'lar,'and is eligible lbr

independent examination. I have:

-eramined the accounts under section 145 o1'the 201 I Act

-tbllorved the procedures 1ai<i down in the General Directions given b1' the Charitl Commissioners under

section 145(5Xb) ofthe 201 I Act: and

-stated whether pafiicular matters have come to my attention.

Basis of lndependent Examiner's Report
M1, examilation r.yas carriecl out in accordance rvith General Directives given bl the Ciharitl' Comtnission and

relulation I I ofthe 2006 Regulations. An examination includes a review ofthe accounting records

te-pt t,"- the charity ancl a comparison of the accounts presented with those records- lt also includes

consideration ofany unusual it.,rr,,r disclosures in the flnancial statements and seeks explanations from you

as trustees..-,n"".ning any such matters. The procedures undertaken do not provide all evidence that would

be required in an audit, and consequently no opinion is given as to whether the accounts present a "true and

fair vGw" and the report is limited to those matters set out in the statement below.

Independent Examiner's Statement
In connection with m""- examination. no mattel'has come to my atteution:

1.q,hich gives me reasonable cause to believe that iri any material respect the reqrLirements:

- to keep*accounting records in accordance rvith section 386 ofthe Companies Act 2006: and

- to prepare o..ouri, rvhich accord with the accounting records and to compl-v rvith tl-re accounting

requirements of the Cornpanies Act 2006 rvhich are consistent r'vith the method and principles of the

Stitement of Recommended Practice: Accounting and Reporting b1'Charities

have not been met or
2. to which, in my,opinion. attention should be drar'vn in order to enable a proper understanding of the

flnancial statements to be reached

d; H- c<'
Mei Sim Lai OBE DL FCA L-CCA

LaiPeters & Co, Charlered Accountants
Suite A
6 Honduras Street
London EC2M 1NH
30 April 202J
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Notes

ljnrestricted Restricted Total
Funds Funds 2020

fff

Total
2019

f

INCON{ING RESOTIRCES

lncoming resources from generated
Funds
Lbluntctry income

Donations . grants and similar incorning
resoul'ces

Interest receivable

Total incoming resources

RESOTTRCES EXPE\DEI)

Raising funds
Charitable activities

Total resources expended

Net (outgoing)/incom ing resources

Reconciliation of funds

Total funds brought foruard

Total funds carried fbrli,ard

62.270 62,270 74.223

1'75454

62,270 54 62.324 7 4,270

15,466
19.754 49,576

15,466 9.34,1

69.330 78.169

35.220 49,576 81.796 87.81 3

27.0s0 (4e,522) (22,472) (13,543)

244,319 185.443 129.762 143.305

27 t,369 135.92 I 407,290 429,762

The chariry had no gains or Iosses during the 1'ear other than those shorvn above. All the above results are

derir ed liom continLring acti\ ities

'I'he notes on pages 6 to 11 tbrm parl olthese financial statemellts.
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BALANCE SHEET
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PACf: 7

2020
f

2019
fNotes

rIXED ASSETS

Taneible t'ixed
ASSCTS

CLiRRF,T"NT

ASSETS
Debtors
Cash at Bank

CREDITORS:
amounts thlling
due rvithin one
year
Creriitors and
Loans

7 I 1,680
8 49.840

6 t ,520

9.l0 (249.134)

-s95.504

fi 88.214)

4!1jp9

271,369
135.921

49f44

5,426
49.071
54,197

(269.81 5)

645,080

(21 5.,3 I 8)

42e. * Je
2.44.319
18-i^4.13

Q-2Jq?-

nvET CURRET,\T
ASSETS

RESERVES
Unrestricted funds
Restricted funds I I

TOTAL
RESERVES

'l'he trustees (u,ho are also thc clircctors olthe conrpanv fblthc purposes olcontpanl'larr') coniirnt that lbr thc
1 eal ende<l 3 1 Jui1, 20209:

- 'lhe contplut) r'as entitled to eremption tionr audit Lrndel section 477 o1-lhe Conrpanies Act 200(r
("fhe Act")

- Nletnbers lrave not required the companr, 1cl obtain an audit of its accounts tbr thc rear in question
in accordance ii'ith section 476 olthe Act. llou,ever in arccordance rvith sectior-r 145 o1'the Chiirities
Act 201l.1he accounts har.e been e-ramined b1,an Inclependent E\ailriner *,hose rcport apilears on
page 5.

The tlustees acknorvledge their responsibilities tbr cornpll,ing u,ith the requirenrents ot'the Act *,ith rcspect to
accounting records and ltrepatation olaccounts.

'l lrese accoitnls have been preparcd in accorcliurce rvith the pror.isions applicable to contpanies sub.iect to lhc
small conrpanie s rcginte.

l-he accounts uerc approlecl arttl ar"rthorisecl lbr issue b-r' the Board on 30 April 202 I and signed on behallol'
the Board o1'trusler's l>_r:

LI G PHU,,\
Tnrstee
Company re-qistration No 07323872 ( England & Wales )
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1. ACCOLINTING POLICTES

(a) Basisofpreparationofaccounts
The financial statements have been prepared under the historical cost convention and

comply with the Companies Act2006. They are prepared in sterling which is the

functional cwrency of the charity. The financial statements have been prepared in
accordance with the Statement of Recommended Practice and Reporting by Charities -

SORP FRS102, the Financial Reporting Standard applicable in the United Kingdom
and theRepublic of keland.

Going Concern
The ffustees have the considered the going concem position ofthe charity particularly
in the light of the pandemic and its impact on cashflows. They have come to the

conclusion that the charity has adequate resources to continue in business for the next
12 months.

(b) Incoming resources
Income representing the value of gifu, donations and conhibutions from members is

recognised in fulI in the Statement of Financial Activities when receivable.

(c) Resources expended
Resources expended include attributable VAT which cannot be recovered

(d) Unrestricted and Restricted Funds
Unrestricted funds are donations and other income receivable or generated for the

charity without a specified purpose and are available for the general use of the charity.

Restricted Funds are funds subject to specific restrictions imposed by donors or by the
purpose of the appeal. The purpose and use of the restricted funds is set out in the notes

to these accounts.

(e) Depreciation
Depreciation is provided at rates calculated to write off the costs of fixed assets, less

their residual value, over their expected useful lives on the following basis:

Freehold buildings
Fixtures and equipment

(f) f,'oreign exchange

5% straight line
25oh reductng balance

Transactions in respect ofdonations from overseas, denominated in foreign currencies

are translated into sterling and recorded at the rate of exchange ruling at the date of the
transaction.

Balances at the year end denominated in a foreign curency are translated into sterling
atthe rate ofexchange at the balance sheet date.
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2. TANGIBLE F'IXED ASSETS

Cost
At beginning of year
Additions during year

Cost at end ofyear

Depreciation
At beginning of year
Charge for year

At end ofyear

Net Book Value
3l July 2020

3l July 2019

3. INCOMING RESOURCES

Unrestricted donations
Sale ofdonated and other qoods

Tea Bar
Gift Aid recoverable
Uniforms

Total unrestricted incoming resources

Bank interest receivable - restricted

Total Incoming resources

tr'reehold
Propefi

f,

829,536

829.536

207,38s
41,477

248.862

t80sz4
944:J

Fixtures and
Equipment

f,

80,991

80.991

58,062
8,099

55t5j_

14,830

?? q?q

Total

L

910,527

9r0.527

265,447
49,576

315.023

s95J04
64108!

2019
f.

2020
f

t7 s75

t7,043
2.046
5,568

88

5t,499
13,77 5

3,5 87

5,358

4

62.270 74.223

62.321 74.270

4754
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4. RESOURCES EXPENDED

Raising funds:
Cost ofgoods sold
Tea Bar

Charitable activities
Meetings, events and seminar expenses
Support costs:
Utilities
Insurance
Professional Fees

Printing & Stationery
General Expenses
Governance costs

Total cost of charitable activities ( unrestricted )
Depreciation of Freehold buildings ( restricted )
Depreciation of Fixtures and Equipment ( restricted)

Total cost of charitable activities

5. GOVERNANCE COSTS

Independent Examiner's Fee ( including VAT )

Prepayment
Gift Aid recoverable

8. CASHATBANK

Cash at Bank- Current accormt
Cash at Bank- Savings account

2020
t

13,147
2.319

15,166

782

12,334
r ,591

26
70

3,991
960

19J54
41,477
8,099

20t9
f

7,341
2.003
9.344

3,378

1 8,813
1,5 83

t63
225

3,563
960

6 TRUSTEES' REMUNERATION
The trustees are not remunerated and no expenses were claimed by the trustees during the year.

7. DEBTORS: AMOUNTS FALLING DUE WITIIIN ONE YEAR

69.330

2020
f
960

28,685
41,477
8,307

78.469

20t9

960

2019
f

88

5.33 8

5.426

2020
L
774

10.906
11.680

2020
f

I 8,730
31.1 10

49.840

2019
+

19,114
29.957
49.47r
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9. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals

IO.LOANS

2020 2019
f. f.

Loans to assist with the purchase of a building for use of the charity

and improvements to building afterwards 243J14 25WA

The above loans have been provided by supporters ofthe charity on an interest free basis. No
repayment terms have been fixed as this will be mutually decided and applied at the appropriate

date.

2020
f

960

?020
f

185,,143

51
(19,576)

20t9
[.

rJ41

2019
€

235, r 80
41

(19,7&4)

I1. RESTRICTED FUNDS

BUILDING FUND
At beginning of year
Net increase in year
Depreciation of buildings and Fixtures & Equipment for year

At end ofyear 13s.921 18s.443

12. CONTROL

The charitable company was controlled during the year by the board of directors/trustees.

13. RELATED PARTIES TRANSACTIONS
Donations were received from the Trustees during the year. Apart from this there were no other
related parties transactions during the year.

I4. EMPLOYEES
The charity did not have any employees during the period under review.


