GRACE OF JESUS CHRIST CRUSADE

England & Wales - Charity number 1138973

Details
Status Registered
Legal form Charitable company
Company number 07424076
Registered 2010-11-12
Register View on the Charity Commission register
Contact
Address Poultry Farm
Wissington
King's Lynn
PE33 9SD
Phone 01366377106
Email gjcc@gerizim.co.uk
Activities

Objects: THE CHARITY'S OBJECTS (OBJECTS) ARE SPECIFICALLY RESTRICTED TO THE
FOLLOWING:TO ADVANCE THE CHRISTIAN RELIGION IN THE UK FOR THE BENEFIT OF THE PUBLIC
THROUGH:-A) THE ESTABLISHMENT AND SUPPORT OF LOCAL CHURCHES AND ACTING AS
ADMINISTRATIVE CO-ORDINATOR FOR THE CHURCHES AND TRAINING AND SENDING PASTORS
TO SHEPHERD THE CHURCHESB) HOLDING OF PRAYER MEETINGS, LECTURES, PUBLIC
CELEBRATION OF RELIGIOUS FESTIVALS, PRODUCING AND/OR DISTRIBUTING LITERATURE,
AUDIO AND VIDEO IN DIGITAL FORMAT ON THE CHRISTIAN FAITH TO ENLIGHTEN OTHERS ABOUT
THE CHRISTIAN TEACHINGS OF THE GOSPEL OF THE LORD JESUS CHRIST ANDC) TO ADVANCE
THE EDUCATION OF THE PUBLIC IN THE PRINCIPLES OF THE ORGANIC MOVEMENT, AND
ESPECIALLY OF ORGANIC FARMING AND GARDENING,D) TO PROMOTE SUCH OTHER CHARITABLE
PURPOSES IN ACCORDANCE WITH THE LAWS OF ENGLAND WALES AS MAY FROM TIME TO TIME
BE DETERMINED.

Activities: Throughout the year, GJCC promotes Christian faith by- providing messages in digital forms free
of charge- distribute publications, gospel tracts, posters and books free of charge- celebrate religious
festivals- celebrate memorable days
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Classification

* How: Provides Human Resources, Provides Buildings/facilities/open Space, Provides Services

* What: Education/training, Religious Activities, Environment/conservation/heritage

* Who: The General Public/mankind

Geography

* Area of benefit: THE UK
* Norfolk

Finances

Period end Income
2024-10-31
2023-10-31
2022-10-31
2021-10-31

2020-10-31

Trustees

£31,386

£30,553

£33,191

£29,958

£33,515

Expenditure

£23,956

£27,483

£26,867

£25,320

£26,730

Employees

Name

LIH HOONG LAW

BEN NG

SEN-JEN WU

SHU-SHYAN WU-SHEN
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GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT}
FOR THE YEAR ENDED 31 OCTOBER 2024

The trustees present their annual report and financial statements for the year ended 31 October 2024.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and comply
with the morandum and Articles of Association, the Companies Act 2006 and the Statement of Recommended Practice,
"Accounting and Reporting by Charities", issued in March 2005.

Aims and purposes

The Grace of Jesus Christ Crusade (GJCC) is the missionary and ministerial arm of the New Testament Church. She is
the administrative coordinator for the New Testament Church (NTC) and, as such, select, train and post pastors to
shepherd the various local NTC churches in the United Kingdom.

Objectives and activities
GJCC is committed to preach the complete salvation of Jesus Christ—Blood, Water and Holy Spirit—and Holy Spirif
rebuilding the New Testament Church thereby uniting all children of God in the truth.

GJCC is set up with the objective to advance the Christian religion in the United Kingdom for the benefit of the public
through:

1. The establishment and support of local churches and acting as administrative coordinator for the churches
and training and sending pastors to shepherd the churches

2. Holding prayer meetings, lectures, public celebration of religious festivals, producing and/or distributing
literature, audio and video in digital format on the Christian faith to enlighten others about the Christian
teachings of the Gospel of the Lord Jesus Christ

3. To advance the education of the public in the principles of the organic movement, especially of organic
farming and animal husbandry so that we can eat healthy, live hezalthy and eat according to God. {Genesis
1:29)

4. To pramote such other charitable purposes in accordance with the laws of England and Wales as may from
time to time he determined.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity
should undertake.

Achievements and performance

Promoting Christian faith in forms of digital literature, audio and video formals
In order to support members from wide geographical areas in the UK, we continue to provide messages in digital, audio
and video form. These files are available 1o the current members of the GJCC for downloads via FTP free of charge.

Qutreaching the Gospel

Based on the Lord Jesus' sacrificial principle, GJCC freely gives what has been freely received. To let the world, share the
goodness of the gospel, all Grace of Jesus Christ Crusade publications, including gospel fracts, posters and books, are
available free of charge. The volunteers of GJCC go oul regularly {weather permitting) to distribute gospel tracts to the
public.

Members of the public who are interested in joining the congregation are welcome to contact GJCC or any of its current
members to discuss the Full Gospel of the Lord Jesus Christ. The public, if they like, can also request free literature and
are welcome to visit and or attend our worship.

Public celebration of religious festivals
At GJCC, we are committed to spread the salvation of Jesus Christ Crusade to the members of the public by organising
public religious celebralions and gospel outreach.

* “The Book of Ruth” (20-21April 2024} Hosted by Pastor Wu. Delegates from UK, Ireland, France, Germany,
Taiwan joined in the discussicns.
“The Book of Haggai—6.24 rebuilding the temple” {20-21 July 2024) Hosted by Pastor Wu
“The Minister of Dawn Light” (7-8 Sept 2024) Hosted by Pastors Wu and Mrs. Shu Shyan Wu Shen.
Delegates from UK, Ireland, Germany, France participated in discussions.

oq-




GRACE OF JESUS CHRIST CRUSADE

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

Memorable days / Religious festivals
On certain memorable days in the New Testament Church's history, members gather to remember and to express their
gratitude for God's faithfulness and love. For “this was the Lord’s daing; it is marvelous in cur eyes. This is the day the
Lord has made; we will rejoice and be glad in it” {Psalms 118:23-24). Examples of these memarable days are as below: -
* Feast of Tabernacle (15-21 Jul): In the Old Testament era, God's people celebrate this feast to display Ged's
tabernacle - that God’s house is with men and that Ged wants to dwell with men and bless them,
* Temple foundation laid {24 Sep}: Erecting the banner of the New Testarment Church.
® Feast of Purim (13-15 Dec): also known as "Purm remembrance” - Book of Esther, how God caused His people
ta turn from defeat to victory, from sorrow to jay, and from sadness to gladness. The day of deliverance became a
day of feasting and rejoicing.

Prayer Meetings
* Prayer meetings and Bible study: We periodically hold prayer meetings and Bible study usually in the mornings.
Members of public are welcome to attend by contacting GJCC or any current members of GJCC. Aftendees are
free o share their learning from the bible chapter of the day. We currently have 9 active attendees during the week
and up to 28 in the weekend.
* Bread breaking service (usually on Sunday): The service is open to members of public. More than 25 attendees
currently attend this weekly service and we are committed to attract more people to join us in this Holy

Communion.
Financial review

A total receipt on unrestricted funds was £31,386 (2023 - £30,553). The fund was used to invest in upgrading the
infrastructure to enable Grace of Jesus Christ Crusade 1o host events such as seminars and conventions as well as any
future events that are aligned to our charitable objective.

Itis the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level to meet the need of travelling costs to local churches, for gospel preaching and convention. The
trustees consider that reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to
continue the charity's current activities while consideration is given to ways in which additional funds may be raised. This
level of cash reserves has been maintained throughout the year.

The charity has no long-term investment plans. Any surplus funds, which are not likely to be needed to pay for activities,
are placed on deposit in the bank for interest earning.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place to
mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee and a charity registered with the Charity Commissicn.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the
date of signature of the financial statements were:

Mrs L Law

Mr B Ng

Mrs S Shen

Mr S Wu

The legal members of the charity are responsible for the appointment of trustees. None of the members have any
heneficial interest in the company. All of the members of the company guarantee to contribute £10 in the event of a
winding up.

The charity's trustees are responsible for the general control and management of the charity. This includes deciding on
how the funds are to be spent and the activities provided by the charity. In planning our activities for the year, we keptin
mind the Charity Commission's guidance on public benefit at our trustee meetings.




GRACE OF JESUS CHRIST CRUSADE

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

The full Grace of Jesus Christ Crusade (GJCC) trustees meet together to assist in the smooth running of the charity, the
trustees have set up a number of sub-committees, each responsible for a particular aspect of the charity's work. These
sub-committees namely worship, mission and outreach, management and upkeep of the building and finance, are all
responsible to the GJCC. They are required to report back with their recommendations to the full meeting of GJCC
trustees and discussed as necessary.

The trustees' report was approved by the Board of Trustees.

Mrs L Law
Trustee
Dated: 23 July 2025




GRACE OF JESUS CHRIST CRUSADE

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GRACE OF JESUS CHRIST CRUSADE

| report to the trustees on my examination of the financial statements of Grace of Jesus Christ Crusade (the charity) for the
year ended 31 October 2024.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the preparation
of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required 1o be audited under Part 16 of the 2006
Act and are eligible for independent examination, | report in respect of my examination of the charity's financial statements
carried out under section 145 of the Charities Act 2011 {the 2011 Act). In carrying out my examination | have followed all the
applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the examination

giving me cause to believe that in any material respect:

accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

the financial statements do not accord with those records; or

the financial statements do not comply with the accounting requirements cf section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of
Recammended Practice for accounting and reporting by charities applicable ta charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

[SS I S I

| have na concerns and have coma across no other matters in connection with the examination to which attention should be
drawn in this report in order ta enable a proper understanding of the financial statements to be reached.

Mark A Jackson FCA DChA
Azets

Westpoint

Lynch Wood

Peterborough
Cambridgeshire

PE2 6FZ

United Kingdom

Dated: 30 July 2025




GRACE OF JESUS CHRIST CRUSADE

STATEMENT CF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2024

Unrestricted Endowment Total
funds funds
designated
2024 2024 2024
Notes £ £ £
Income from:
Denatiens and
legacies 3 29,622 - 29,622
Investments 4 1,764 - 1,764
Total income 31,386 - 31,386
Eernditure on:
Charitable activities 5 23,956 - 23,956
Net income for the year/
Net movement in funds 7,430 - 7,430
Fund balances at 1 November
2023 21,289 34,244 55,533
Fund balances at 31 October
2024 28,719 34,244 62,963

Unrestricted Endowment Total
funds funds
designated
2023 2023 2023
£ £ £
29,892 - 29,892
661 - 661
30,553 - 30,553
27,483 - 27,483
3,070 - 3,070
18,218 34,244 52,463
21,289 34,244 55,533

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activilies.

The statement of financial activities alsc complies with the requirements for an income and expenditure account under the

Companies Act 20086.




GRACE OF JESUS CHRIST CRUSADE

BALANCE SHEET
AS AT 31 OCTOBER 2024

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Total assets less current liabilities

Income funds
Unrestricted funds
Designated funds

General unrastricted funds
Revaluation reserve

Notes

10

11

12

13

2024

118,095

118,095

(615,800)

34,244
(80,081
108,800

560,668

{457,705)

62,963

62,963

62,963

2023

1,982
107,831

109,813

(615,620)

34,244
(87.511)

108,800

561,340

(505,807)

55,633

55,533

55,633

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2008, for

the year ended 31 October 2024.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect

to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisicns applicable to companies subject to the

small companies regime.

The financial statements were approved by the Trustees on 23 July 2025

Mrs L Law
Trustee

Company Registration No. 07424076




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2024

1 Accounting policies

Charity information
Grace of Jesus Christ Crusade is a private company limited by guarantee incorporated in England and Wales. The
registered office is Poultry Farm, Wissington, King's Lynn, Norfolk, PE33 95D, United Kingdom.

1.1  Accounting convention
The financial statements have been prepared in accordance with the charity's governing document, the Companies
Act 2006 and “Accounting and Reporiing by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2018). The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not o
prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Manetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectaticn that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements. This is dependent on the continued
support of those who have loaned money 1o the charity, which is not expected to be withdrawn,

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes o the financial statements.

Endowment funds are subject tc specific conditions by donors that the capital must be maintained by the charity.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the
arnount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

1.5 Resources expended
All resources expended are accounted for gross, and in the period in which they are incurred. VAT is not
recoverable by the charity and as suchis included in the relevant costs in the Statement of Financial
Activities.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

1

1.6

1.7

18

1.9

Accounting policies (Continued)

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly 1o such activities and
those costs of an indirect nature necessary to support them.

Govemance costs include those costs associated with meeting the constitutional and statutory requirements of the
charity.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses. The charity adopted the transitional rules on adoption of FRS102 and have
elacted to use a historic valuation as deamed cost for the property.

Depreciation is recognised so as to write off the cost or valuaticn of assets less their residual values over their useful
lives on the following bases:

Land and buildings Held at valuation
Plant and machinery 15% pa on cost
Fixtures, fittings & equipment 10% pa on caost

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the
carrying value of the asset, and is recognisad in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with griginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrewings in
current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

1

4

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transactien price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or cancelled.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects hath current and future periods.

Donations and legacies

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Donations and gifts 29,622 29,892

Investments
Unrestricted Unrestricted
funds funds
2024 2023
£ £
Interest receivable 1,764 661




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

L]

Charitable activities

Depreciation and impairment
Premises costs

Travel for evangelism

Office costs

Motor expenses

Bank charges

Minisiry expenses

Farm supply

Share of governance costs (see note 6)

Support costs

Independent examination

Analysed between:
Charitable activities

Trustees

Employees

The average monthly number of employees during the year was:

Advancement ofFarm supply Total Total
the ChristianPreviously 2024 2023
religion Gerizim
£ £ £ £
672 - 672 5,492
15,220 - 15,220 14,570
57 - 57 -
1,258 - 1,258 1,104
2,799 - 2,799 2,762
67 - 67 60
29 - 26 48
614 614 867
20,102 614 20,716 24,903
3,240 - 3,240 2,580
23,342 614 23,956 27,483
Support costs Governance 2024 2023 Basis of allocation
costs
£ £ £ £
- 3,240 3,240 2,580 Governance
- 3,240 3,240 2,580
- 3,240 3,240 2,580
None of the trustees {or any persons connected with them) received any remuneration during the year.
2024 2023
Number Number

Total

-10 -




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

8 Employees (Continued)
There were no employees whose annual remuneration was more than £60,000.
9 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of
the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

10  Tangible fixed assets

Land and Plant andFixtures, fittings Total
buildings machinery & equipment
£ £ £ £

Cost or valuation
At 1 November 2023 560,000 33,923 6,726 600,649
At 31 October 2024 560,000 33,923 6,726 600,649
Depreciation and impairment
At 1 November 2023 - 33,023 5,386 39,309
Depreciation charged in the year - - 672 672
At 31 October 2024 - 33,923 6,058 39,981
Carrying amount
At 31 October 2024 560,000 - 668 560,668
At 31 October 2023 560,000 - 1,340 561,340

Land and buildings with a carrying amount of £480,000 were revalued during the accounting period to 31 October 2016
by independent valuers not connected with the charity on the basis of markst value.

At 31 Octoher 2024, had the revalued assets been carried at historic cost less accumulated depreciation and
accumulated impairment losses, their carrying amount would have been approximately £480,000 (2023 - £480,000).

The revaluation surplus is disclosed on the Balance Sheet.

1 Debtors
2024 2023
Amounts falling due within one year: £ £
Prepayments and accrued income - 1,982

11 -




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

12

13

14

Creditors: amounts falling due within one year

2024 2023

£ £

Other creditors 613,040 613,040
Accruals and deferred income 2,760 2,580
615,800 615,620

Included in other creditors are loans made to the charity totalling £613,040. These loans are unsecured, interest free
and have no fixed repayment terms.

The creditors have indicated their ongoing support for the work of the charity and will not be requiring repayment of the
loans until there are sufficient funds in the charity.

Designated funds

The income funds of the charity include the following designated funds which have been set aside out of unrestricted
funds by the trustees for specific purposes:

Movement in funds

Balance at Incoming Resources Balance at

1 Noevember 2022 resources expended 31 October 2024

£ £ £ £

Fixed asset fund 34,244 - - 34,244

34,244 - - 34,244

The fixed asset fund represents funds that have been invested in property and the balance carried forward equates ta
the net book value of the property, less the value of the loan borrowed against the property, less the revaluation
reserve.

Analysis of net assets between funds
Unrestricted Designated Total Unrestricted Designated Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Fund balances at 31
October 2024 are
represented by:
Tangible assets 568 560,000 560,668 1,340 560,000 561,340
Current assets/{liabilities) 28.051 (525,756) (497.705) 19,949 (525,756} (505,807)

28,719 34,244 62,963 21,289 34,244 55,533

12 -




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2024

15  Related party transactions

There were no disclosable related party transactions during the year (2023 - none).

-13 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.
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GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 OCTOBER 2023

The trustees present their annual report and financial statements for the year ended 31 October 2023.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the morandum and Articles of Association, the Companies Act 2006 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities", issued in March 2005.

Aims and purposes

The Grace of Jesus Christ Crusade (GJCC) is the missionary and ministerial arm of the New Testament Church.
She is the administrative coordinator for the New Testament Church (NTC) and, as such, select, train and post
pastors to shepherd the various local NTC churches in the United Kingdom.

Objectives and activities

GJCC is committed to preach the complete salvation of Jesus Christ—Blood, Water and Holy Spirit—and Holy
Spirit rebuilding the New Testament Church thereby uniting all children of God in the truth.

GJCC is set up with the objective to advance the Christian religion in the United Kingdom for the benefit of the
public through:

1. The establishment and support of local churches and acting as administrative coordinator for the
churches and training and sending pastors to shepherd the churches

2. Holding prayer meetings, lectures, public celebration of religious festivals, producing and/or distributing
literature, audio and video in digital format on the Christian faith to enlighten others about the Christian
teachings of the Gospel of the Lord Jesus Christ

3. To advance the education of the public in the principles of the organic movement, especially of organic
farming and animal husbandry so that we can eat healthy, live healthy and eat according to God.
(Genesis 1:29)

4. To promote such other charitable purposes in accordance with the laws of England and Wales as may
from time to time be determined.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

Promoting Christian faith in forms of digital literature, audio and video formats

In order to support members from wide geographical areas in the UK, we continue to provide messages in digital,
audio and video form. These files are available to the current members of the GJCC for downloads via FTP free
of charge.

Outreaching the Gospel

Based on the Lord Jesus' sacrificial principle, GJCC freely gives what has been freely received. To let the world,
share the goodness of the gospel, all Grace of Jesus Christ Crusade publications, including gospel tracts,
posters and books, are available free of charge. The volunteers of GJCC go out regularly (weather permitting) to
distribute gospel tracts to the public.

Members of the public who are interested in joining the congregation are welcome to contact GJCC or any of its
current members to discuss the Full Gospel of the Lord Jesus Christ. The public, if they like, can also request
free literature and are welcome to visit and or attend our worship.

Public celebration of religious festivals
At GJCC, we are committed to spread the salvation of Jesus Christ Crusade to the members of the public by
organising public religious celebrations and gospel outreach.

« “Head up, Chest out, Face God” (30 April 2023) Hosted by Pastor Mrs. Shu Shyan Wu Shen.
Delegates from UK, Ireland, France, Germany joined in the discussions.

- “The Lion King. Revelation 10” (1 May 2023) Hosted by Pastor Wu

« “3 Phases Completed. Ephesians 4 ” (7 Oct 2023) Hosted by Pastor Mrs. Shu Shyan Wu Shen.
Delegates from UK, Ireland, Germany, France, Taiwan participated in discussions.




GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

Memorable days / Religious festivals
On certain memorable days in the New Testament Church’s history, members gather to remember and to
express their gratitude for God’s faithfulness and love. For “this was the Lord’s doing; it is marvelous in our eyes.
This is the day the Lord has made; we will rejoice and be glad in it” (Psalms 118:23-24). Examples of these
memorable days are as below: -
« Feast of Tabernacle (15-21 Jul): In the Old Testament era, God’s people celebrate this feast to display
God'’s tabernacle - that God’s house is with men and that God wants to dwell with men and bless them.
« Temple foundation laid (24 Sep): Erecting the banner of the New Testament Church.
« Feast of Purim (13-15 Dec): also known as “Purim remembrance” - Book of Esther, how God caused
His people to turn from defeat to victory, from sorrow to joy, and from sadness to gladness. The day of
deliverance became a day of feasting and rejoicing.

Prayer Meetings

« Prayer meetings and Bible study: We periodically hold prayer meetings and Bible study usually in the
mornings. Members of public are welcome to attend by contacting GJCC or any current members of
GJCC. Attendees are free to share their learning from the bible chapter of the day. We currently have 9
active attendees during the week and up to 29 in the weekend.

- Bread breaking service (usually on Sunday): The service is open to members of public. More than 25
attendees currently attend this weekly service and we are committed to attract more people to join us in
this Holy Communion.

Financial review

A total receipt on unrestricted funds was £30,553 (2022 - £33,191). The fund was used to invest in upgrading the
infrastructure to enable Grace of Jesus Christ Crusade to host events such as seminars and conventions as well
as any future events that are aligned to our charitable objective.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level to meet the need of travelling costs to local churches, for gospel preaching and convention.
The trustees consider that reserves at this level will ensure that, in the event of a significant drop in funding, they
will be able to continue the charity’s current activities while consideration is given to ways in which additional
funds may be raised. This level of cash reserves has been maintained throughout the year.

The charity has no long-term investment plans. Any surplus funds, which are not likely to be needed to pay for
activities, are placed on deposit in the bank for interest earning.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management

The charity is a company limited by guarantee and a charity registered with the Charity Commission.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Ms L Law
Mr B Ng
Mrs S Shen
Mr S Wu

The legal members of the charity are responsible for the appointment of trustees. None of the members have
any beneficial interest in the company. All of the members of the company guarantee to contribute £10 in the
event of a winding up.

The charity's trustees are responsible for the general control and management of the charity. This includes
deciding on how the funds are to be spent and the activities provided by the charity. In planning our activities for
the year, we kept in mind the Charity Commission's guidance on public benefit at our trustee meetings.

-2.



GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

The full Grace of Jesus Christ Crusade (GJCC) trustees meet together to assist in the smooth running of the
charity, the trustees have set up a number of sub-committees, each responsible for a particular aspect of the
charity's work. These sub-committees namely worship, mission and outreach, management and upkeep of the
building and finance, are all responsible to the GJCC. They are required to report back with their
recommendations to the full meeting of GJCC trustees and discussed as necessary.

The trustees' report was approved by the Board of Trustees.

Ms L Law
Trustee
Dated: 25 July 2024




GRACE OF JESUS CHRIST CRUSADE

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GRACE OF JESUS CHRIST CRUSADE

| report to the trustees on my examination of the financial statements of Grace of Jesus Christ Crusade (the
charity) for the year ended 31 October 2023.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my
examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b)
of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2  the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Mark A Jackson FCA DChA
Azets

Westpoint

Lynch Wood

Peterborough
Cambridgeshire

PE2 6FZ

United Kingdom

Dated: 26 July 2024




GRACE OF JESUS CHRIST CRUSADE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2023

Unrestricted Endowment Total Unrestricted Endowment Total
funds funds funds funds
designated designated
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income from:
Donations and
legacies 3 29,892 - 29,892 33,147 - 33,147
Investments 4 661 - 661 44 - 44
Total income 30,553 - 30,553 33,191 - 33,191
Expenditure on:
Charitable activities 5 27,483 - 27,483 26,867 - 26,867
Net income for the year/
Net movement in funds 3,070 - 3,070 6,324 - 6,324
Fund balances at 1
November 2022 18,219 34,244 52,463 11,895 34,244 46,139
Fund balances at 31
October 2023 21,289 34,244 55,533 18,219 34,244 52,463

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




GRACE OF JESUS CHRIST CRUSADE

BALANCE SHEET

AS AT 31 OCTOBER 2023

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within

one year

Net current liabilities

Total assets less current liabilities

Income funds
Unrestricted funds
Designated funds

General unrestricted funds

Revaluation reserve

Notes

10

11

12

13

2023
£ £
561,340
1,982
107,831
109,813
(615,620)
(505,807)
55,533
34,244
(87,511)
108,800
55,533
55,533

2022
£ £
566,832
101,071
101,071
(615,440)
(514,369)
52,463
34,244
(90,581)
108,800
52,463
52,463

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 October 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question

in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the Trustees on 25 July 2024

Ms L Law
Trustee

Company Registration No. 07424076




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

11

1.2

1.3

14

Accounting policies

Charity information

Grace of Jesus Christ Crusade is a private company limited by guarantee incorporated in England and Wales.
The registered office is Poultry Farm, Wissington, King's Lynn, Norfolk, PE33 9SD, United Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing
from 1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements. This is
dependent on the continued support of those who have loaned money to the charity, which is not expected to
be withdrawn.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Incoming resources

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Resources expended

All resources expended are accounted for gross, and in the period in which they are incurred. VAT is not
recoverable by the charity and as such is included in the relevant costs in the Statement of Financial
Activities.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses. The charity adopted the transitional rules on adoption of FRS102
and have elected to use a historic valuation as deemed cost for the property.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Held at valuation
Plant and machinery 15% pa on cost
Fixtures, fittings & equipment 10% pa on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2023 2022

£ £

Donations and gifts 29,892 33,147




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

Investments

Unrestricted Unrestricted

funds funds
2023 2022
£ £
Interest receivable 661 44
Charitable activities
Advancement of Farm supply Total Total
the Christian Previously 2023 2022
religion Gerizim
£ £ £ £
Depreciation and impairment 5,492 - 5,492 5,535
Premises costs 14,570 - 14,570 12,370
Travel for evangelism - - - 1,078
Office costs 1,104 - 1,104 1,646
Motor expenses 2,762 - 2,762 1,272
Bank charges 60 - 60 50
Ministry expenses 48 - 48 192
Farm supply - 867 867 2,324
24,036 867 24,903 24,467
Share of governance costs (see note 6) 2,580 - 2,580 2,400
26,616 867 27,483 26,867
6 Support costs
Support Governance 2023 2022 Basis of allocation
costs costs
£ £ £ £
Independent examination - 2,580 2,580 2,400 Governance
- 2,580 2,580 2,400
Analysed between:
Charitable activities - 2,580 2,580 2,400

-10 -



GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

7

10

Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year.

Employees

The average monthly number of employees during the year was:

Total

There were no employees whose annual remuneration was more than £60,000.

Taxation

2023
Number

2022
Number

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

Tangible fixed assets

Cost or valuation
At 1 November 2022

At 31 October 2023
Depreciation and impairment
At 1 November 2022
Depreciation charged in the year

At 31 October 2023

Carrying amount
At 31 October 2023

At 31 October 2022

Land and Plant and Fixtures,
buildings machinery fittings &
equipment

£ £ £
560,000 33,923 6,726
560,000 33,923 6,726
- 29,103 4,714

- 4,820 672

- 33,923 5,386
560,000 - 1,340
560,000 4,820 2,012

Total

£

600,649

600,649

33,817
5,492

39,309

Land and buildings with a carrying amount of £480,000 were revalued during the accounting period to 31

October 2016 by independent valuers not connected with the charity on the basis of market value.

At 31 October 2023, had the revalued assets been carried at historic cost less accumulated depreciation and
accumulated impairment losses, their carrying amount would have been approximately £480,000 (2022 -

£480,000).

The revaluation surplus is disclosed on the Balance Sheet.

-11 -



GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

11 Debtors

2023 2022
Amounts falling due within one year: £ £
Prepayments and accrued income 1,982 -

12 Creditors: amounts falling due within one year
2023 2022
£ £
Other creditors 613,040 613,040
Accruals and deferred income 2,580 2,400
615,620 615,440

Included in other creditors are loans made to the charity totalling £613,040. These loans are unsecured,
interest free and have no fixed repayment terms.

The creditors have indicated their ongoing support for the work of the charity and will not be requiring
repayment of the loans until there are sufficient funds in the charity.

13 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement in funds

Balance at Incoming Resources Balance at
1 November resources expended 31 October 2023
2022
£ £ £ £
Fixed asset fund 34,244 - - 34,244
34,244 - - 34,244

The fixed asset fund represents funds that have been invested in property and the balance carried forward
equates to the net book value of the property, less the value of the loan borrowed against the property, less
the revaluation reserve.

-12 -



GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

14

15

Analysis of net assets between funds

Unrestricted Designated Total Unrestricted Designated Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
October 2023 are
represented by:
Tangible assets 1,340 560,000 561,340 6,832 560,000 566,832
Current assets/(liabilities) 19,949 (525,756) (505,807) 11,387 (525,756) (514,369)
21,289 34,244 55,533 18,219 34,244 52,463

Related party transactions

There were no disclosable related party transactions during the year (2022 - none).

-13-
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GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 OCTOBER 2022

The trustees present their annual report and financial statements for the year ended 31 October 2022.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the morandum and Articles of Association, the Companies Act 2006 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities", issued in March 2005.

Aims and purposes

The Grace of Jesus Christ Crusade (GJCC) is the missionary and ministerial arm of the New Testament Church.
She is the administrative coordinator for the New Testament Church (NTC) and, as such, select, train and post
pastors to shepherd the various local NTC churches in the United Kingdom.

Objectives and activities

GJCC is committed to preach the complete salvation of Jesus Christ—Blood, Water and Holy Spirit—and Holy
Spirit rebuilding the New Testament Church thereby uniting all children of God in the truth.

GJCC is set up with the objective to advance the Christian religion in the United Kingdom for the benefit of the
public through:

1. The establishment and support of local churches and acting as administrative coordinator for the
churches and training and sending pastors to shepherd the churches

2. Holding prayer meetings, lectures, public celebration of religious festivals, producing and/or distributing
literature, audio and video in digital format on the Christian faith to enlighten others about the Christian
teachings of the Gospel of the Lord Jesus Christ

3. To advance the education of the public in the principles of the organic movement, especially of organic
farming and animal husbandry so that we can eat healthy, live healthy and eat according to God.
(Genesis 1:29)

4. To promote such other charitable purposes in accordance with the laws of England and Wales as may
from time to time be determined.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance

Promoting Christian faith in forms of digital literature, audio and video formats

In order to support members from wide geographical areas in the UK, we continue to provide messages in digital,
audio and video form. These files are available to the current members of the GJCC for downloads via FTP free
of charge.

Outreaching the Gospel

Based on the Lord Jesus' sacrificial principle, GJCC freely gives what has been freely received. To let the world,
share the goodness of the gospel, all Grace of Jesus Christ Crusade publications, including gospel tracts,
posters and books, are available free of charge. The volunteers of GJCC go out regularly (weather permitting) to
distribute gospel tracts to the public.

Members of the public who are interested in joining the congregation are welcome to contact GJCC or any of its
current members to discuss the Full Gospel of the Lord Jesus Christ. The public, if they like, can also request
free literature and are welcome to visit and or attend our worship.

Public celebration of religious festivals
At GJCC, we are committed to spread the salvation of Jesus Christ Crusade to the members of the public by
organising public religious celebrations and gospel outreach.

« “Triple 4.18 of 1963. God channelled triple 4.18” (18 April 2022) Hosted by Pastor Mrs. Shu Shyan
Wu Shen. Delegates from UK, Ireland, France, Germany joined in the celebration of this memorable
day.

« “Feast of Atonement. The number of gentiles will be filled and House of Israel will be saved” (10
July 2022) Hosted by Pastor Mrs. Shu Shyan Wu Shen. Delegates from UK, Ireland, Germany,
France, participated in discussions.




GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

Memorable days / Religious festivals
On certain memorable days in the New Testament Church’s history, members
gather to remember and to express their gratitude for God’s faithfulness and love. For “this was the Lord’s doing;
it is marvelous in our eyes. This is the day the Lord has made; we will rejoice and be glad in it” (Psalms 118:23-
24). Examples of these memorable days are as below: -
. Feast of Tabernacle (15-21 Jul): In the Old Testament era, God’s people celebrate this feast to display
God'’s tabernacle - that God’s house is with men and that God wants to dwell with men and bless them.
. Temple foundation laid (24 Sep): Erecting the banner of the New Testament Church.
« Feast of Purim (13-15 Dec): also known as “Purim remembrance” - Book of Esther, how God caused
His people to turn from defeat to victory, from sorrow to joy, and from sadness to gladness. The day of
deliverance became a day of feasting and rejoicing.

Prayer Meetings

« Prayer meetings and Bible study: We periodically hold prayer meetings and Bible study usually in the
mornings. Members of public are welcome to attend by contacting GJCC or any current members of
GJCC. Attendees are free to share their learning from the bible chapter of the day. We currently have 9
active attendees during the week and up to 29 in the weekend.

« Bread breaking service (usually on Sunday): The service is open to members of public. More than 25
attendees currently attend this weekly service and we are committed to attract more people to join us in
this Holy Communion.

Financial review

A total receipt on unrestricted funds was £33,191 (2021 - £29,958). The fund was used to invest in upgrading the
infrastructure to enable Grace of Jesus Christ Crusade to host events such as seminars and conventions as well
as any future events that are aligned to our charitable objective.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level to meet the need of travelling costs to local churches, for gospel preaching and convention.
The trustees consider that reserves at this level will ensure that, in the event of a significant drop in funding, they
will be able to continue the charity’s current activities while consideration is given to ways in which additional
funds may be raised. This level of cash reserves has been maintained throughout the year.

The charity has no long-term investment plans. Any surplus funds, which are not likely to be needed to pay for
activities, are placed on deposit in the bank for interest earning.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee and a charity registered with the Charity Commission.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Ms L Law
Mr B Ng
Mrs S Shen
Mr S Wu

The legal members of the charity are responsible for the appointment of trustees. None of the members have
any beneficial interest in the company. All of the members of the company guarantee to contribute £10 in the
event of a winding up.

The charity's trustees are responsible for the general control and management of the charity. This includes
deciding on how the funds are to be spent and the activities provided by the charity. In planning our activities for
the year, we kept in mind the Charity Commission's guidance on public benefit at our trustee meetings.

-2.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

The full Grace of Jesus Christ Crusade (GJCC) trustees meet together to assist in the smooth running of the
charity, the trustees have set up a number of sub-committees, each responsible for a particular aspect of the
charity's work. These sub-committees namely worship, mission and outreach, management and upkeep of the
building and finance, are all responsible to the GJCC. They are required to report back with their
recommendations to the full meeting of GJCC trustees and discussed as necessary.

The trustees' report was approved by the Board of Trustees.

Ms L Law
Trustee
Dated: 8 July 2023




GRACE OF JESUS CHRIST CRUSADE

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GRACE OF JESUS CHRIST CRUSADE

| report to the trustees on my examination of the financial statements of Grace of Jesus Christ Crusade (the
charity) for the year ended 31 October 2022.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my
examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b)
of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2  the financial statements do not accord with those records; or

3  the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other
than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Mark A Jackson FCA DChA
Azets

Ruthlyn House

90 Lincoln Road
Peterborough
Cambridgeshire

PE1 2SP

United Kingdom

Dated: 14 July 2023




GRACE OF JESUS CHRIST CRUSADE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2022

Notes
Income from:
Donations and legacies 3
Investments 4
Total income
Expenditure on:
Charitable activities 5

Net income for the year/
Net movement in funds

Fund balances at 1 November 2021

Fund balances at 31 October 2022

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

funds
2022
£

33,147
44

33,191

26,867

6,324

46,139

52,463

Unrestricted Unrestricted

funds
2021
£

29,953
5

29,958

25,320

4,638

41,502

46,140

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




GRACE OF JESUS CHRIST CRUSADE

BALANCE SHEET
AS AT 31 OCTOBER 2022

2022
Notes £ £

Fixed assets
Tangible assets 9 566,832
Current assets
Cash at bank and in hand 101,071
Creditors: amounts falling due within
one year 10 (615,440)
Net current liabilities (514,369)
Total assets less current liabilities 52,463
Income funds
Unrestricted funds
Designated funds 11 34,244
General unrestricted funds (90,581)
Revaluation reserve 108,800

52,463

52,463

2021

89,033

(615,260)

34,244
(96,904)
108,800

572,367

(526,227)

46,140

46,140

46,140

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 October 2022.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006

with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question

in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the Trustees on 8 July 2023

Ms L Law
Trustee

Company Registration No. 07424076




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2022

11

1.2

1.3

14

Accounting policies

Charity information

Grace of Jesus Christ Crusade is a private company limited by guarantee incorporated in England and Wales.
The registered office is Poultry Farm, Wissington, King's Lynn, Norfolk, PE33 9SD, United Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing
from 1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements. This is
dependent on the continued support of those who have loaned money to the charity, which is not expected to
be withdrawn.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Incoming resources

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Resources expended

All resources expended are accounted for gross, and in the period in which they are incurred. VAT is not
recoverable by the charity and as such is included in the relevant costs in the Statement of Financial
Activities.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory requirements
of the charity.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Held at valuation
Plant and machinery 15% pa on cost
Fixtures, fittings & equipment 10% pa on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2022 2021

£ £

Donations and gifts 33,147 29,953




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

Investments

Unrestricted Unrestricted

funds funds
2022 2021
£ £
Interest receivable 44 5
Charitable activities
Advancement of Farm supply Total Total
the Christian Previously 2022 2021
religion Gerizim
£ £ £ £
Depreciation and impairment 5,535 - 5,535 5,694
Premises costs 12,370 - 12,370 12,705
Travel for evangelism 1,078 - 1,078 328
Office costs 1,646 - 1,646 1,897
Motor expenses 1,272 - 1,272 1,458
Bank charges 50 - 50 (1,089)
Ministry expenses 192 - 192 613
Covid measures - - - 140
Farm supply - 2,324 2,324 1,221
22,143 2,324 24,467 22,967
Share of governance costs (see note 6) 2,400 - 2,400 2,353
24,543 2,324 26,867 25,320
Support costs
Support Governance 2022 2021 Basis of allocation
costs costs
£ £ £ £
Independent examination - 2,400 2,400 2,353 Governance
- 2,400 2,400 2,353
Analysed between:
Charitable activities - 2,400 2,400 2,353

-10 -



GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

7

10

Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year.

Employees

The average monthly number of employees during the year was:

Total

There were no employees whose annual remuneration was more than £60,000.

Tangible fixed assets

Cost
At 1 November 2021

At 31 October 2022
Depreciation and impairment
At 1 November 2021
Depreciation charged in the year

At 31 October 2022

Carrying amount
At 31 October 2022

At 31 October 2021

Creditors: amounts falling due within one year

Other creditors
Accruals and deferred income

2022

Number

Land and Plant and Fixtures,
buildings machinery fittings &
equipment

£ £ £
560,000 33,923 6,726
560,000 33,923 6,726
- 24,240 4,042

- 4,863 672

- 29,103 4,714
560,000 4,820 2,012
560,000 9,683 2,684
2022

£

613,040

2,400

615,440

2021
Number

Total

£

600,649

600,649

28,282
5,635

33,817

566,832

572,367

2021
£

613,040
2,220

615,260

Included in other creditors are loans made to the charity totalling £613,040. These loans are unsecured,

interest free and have no fixed repayment terms.

The creditors have indicated their ongoing support for the work of the charity and will not be requiring

repayment of the loans until there are sufficient funds in the charity.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2022

11 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement in funds

Balance at Incoming Resources Balance at
1 November resources expended 31 October 2022
2021
£ £ £ £
Fixed asset fund 34,244 - - 34,244
34,244 - - 34,244

The fixed asset fund represents funds that have been invested in property and the balance carried forward
equates to the net book value of the property, less the value of the loan borrowed against the property, less
the revaluation reserve.

12 Related party transactions

There were no disclosable related party transactions during the year (2021 - none).

-12-
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GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 OCTOBER 2021

The trustees present their report and financial statements for the year ended 31 October 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the morandum and Articles of Association, the Companies Act 2006 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities", issued in March 2005.

Aims and purposes

The Grace of Jesus Christ Crusade (GJCC) is the missionary and ministerial arm of the New Testament
Church. She is the administrative coordinator for the New Testament Church (NTC) and, as such, select, train
and post pastors to shepherd the various local NTC churches in the United Kingdom.

Objectives and activities
GJCC is committed to preach the complete salvation of Jesus Christ—Blood, Water and Holy Spirit—and Holy
Spirit rebuilding the New Testament Church thereby uniting all children of God in the truth.

GJCC is set up with the objective to advance the Christian religion in the United Kingdom for the benefit of the
public through:

1. The establishment and support of local churches and acting as administrative coordinator for the
churches and training and sending pastors to shepherd the churches

2. Holding prayer meetings, lectures, public celebration of religious festivals, producing and/or
distributing literature, audio and video in digital format on the Christian faith to enlighten others about
the Christian teachings of the Gospel of the Lord Jesus Christ

3. To advance the education of the public in the principles of the organic movement, especially of
organic farming and animal husbandry so that we can eat healthy, live healthy and eat according to
God. (Genesis 1:29)

4. To promote such other charitable purposes in accordance with the laws of England and Wales as may
from time to time be determined.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance

Promoting Christian faith in forms of digital literature, audio and video formats

In order to support members from wide geographical areas in the UK, we continue to provide messages in
digital, audio and video form. These files are available to the current members of the GJCC for downloads via
FTP free of charge.

Outreaching the Gospel

Based on the Lord Jesus' sacrificial principle, GJCC freely gives what has been freely received. To let the
world, share the goodness of the gospel, all Grace of Jesus Christ Crusade publications, including gospel
tracts, posters and books, are available free of charge. The volunteers of GJCC go out regularly (weather
permitting) to distribute gospel tracts to the public.

Members of the public who are interested in joining the congregation are welcome to contact GJCC or any of
its current members to discuss the Full Gospel of the Lord Jesus Christ. The public, if they like, can also
request free literature and are welcome to visit and or attend our worship.




GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

Public celebration of religious festivals
At GJCC, we are committed to spread the salvation of Jesus Christ Crusade to the members of the public by
organising public religious celebrations and gospel outreach.

* “Understand God’s nature: God is Light. He is Love. He is good and His mercy endures
forever” (20 July 2021) Hosted by Pastor Mrs. Shu Shyan Wu Shen. Psalms chapter 136.
Delegates from UK participated in discussions.

* “Understand the significance of God’ creation” (25 July 2021) Hosted by Pastor Mrs. Shu
Shyan Wu Shen. Genesis chapter 1 and Psalms chapter 8. Delegates from UK participated in
discussions.

Memorable days / Religious festivals

On certain memorable days in the New Testament Church’s history, members

gather to remember and to express their gratitude for God’s faithfulness and love. For “this was the Lord’s
doing; it is marvelous in our eyes. This is the day the Lord has made; we will rejoice and be glad in it” (Psalms
118:23-24). Examples of these memorable days are as below: -

* Feast of Tabernacle (15-21 Jul): In the Old Testament era, God’s people celebrate this feast to
display God’s tabernacle - that God’s house is with men and that God wants to dwell with men and
bless them.

* Temple foundation laid (24 Sep): Erecting the banner of the New Testament Church.

* Feast of Purim (13-15 Dec): also known as “Purim remembrance” - Book of Esther, how God caused
His people to turn from defeat to victory, from sorrow to joy, and from sadness to gladness. The day of
deliverance became a day of feasting and rejoicing.

Prayer Meetings

* Prayer meetings and Bible study: We periodically hold prayer meetings and Bible study usually in
the mornings. Members of public are welcome to attend by contacting GJCC or any current members
of GJCC. Attendees are free to share their learning from the bible chapter of the day. We currently
have 9 active attendees during the week and up to 29 in the weekend.

* Bread breaking service (usually on Sunday): The service is open to members of public. More than
25 attendees currently attend this weekly service and we are committed to attract more people to join
us in this Holy Communion.

Financial review

A total receipt on unrestricted funds was £29,958 (2020 - £33,515). The fund was used to invest in upgrading
the infrastructure to enable Grace of Jesus Christ Crusade to host events such as seminars and conventions
as well as any future events that are aligned to our charitable objective.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level to meet the need of travelling costs to local churches, for gospel preaching and
convention. The trustees consider that reserves at this level will ensure that, in the event of a significant drop
in funding, they will be able to continue the charity’s current activities while consideration is given to ways in
which additional funds may be raised. This level of cash reserves has been maintained throughout the year.

The charity has no long-term investment plans. Any surplus funds, which are not likely to be needed to pay for
activities, are placed on deposit in the bank for interest earning.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

Structure, governance and management
The charity is a company limited by guarantee and a charity registered with the Charity Commission.

The trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of signature of the financial statements were:

Ms L Law

Mr B Ng

Mrs S Shen

Mr S Wu

The legal members of the charity are responsible for the appointment of trustees. None of the members have
any beneficial interest in the company. All of the members of the company guarantee to contribute £10 in the
event of a winding up.

The charity's trustees are responsible for the general control and management of the charity. This includes
deciding on how the funds are to be spent and the activities provided by the charity. In planning our activities
for the year, we kept in mind the Charity Commission's guidance on public benefit at our trustee meetings.

The full Grace of Jesus Christ Crusade (GJCC) trustees meet together to assist in the smooth running of the
charity, the trustees have set up a number of sub-committees, each responsible for a particular aspect of the
charity's work. These sub-committees namely worship, mission and outreach, management and upkeep of the
building and finance, are all responsible to the GJCC. They are required to report back with their
recommendations to the full meeting of GJCC trustees and discussed as necessary.

The trustees' report was approved by the Board of Trustees.

Ms L Law
Trustee
Dated: .......oveevvvvne.




GRACE OF JESUS CHRIST CRUSADE

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GRACE OF JESUS CHRIST CRUSADE

| report to the trustees on my examination of the financial statements of Grace of Jesus Christ Crusade (the
charity) for the year ended 31 October 2021.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the
2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Mark A Jackson FCA DChA
Azets

Ruthlyn House

90 Lincoln Road
Peterborough
Cambridgeshire

PE1 2SP

United Kingdom

Dated: .......ovvvvvvnn.




GRACE OF JESUS CHRIST CRUSADE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2021

Notes
Income from:
Donations and legacies 3
Investments 4
Total income
Expenditure on:
Charitable activities 5

Net income for the year/
Net movement in funds

Fund balances at 1 November 2020

Fund balances at 31 October 2021

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

2021

29,953

29,958

25,320

4,638

41,502

46,140

2020

33,450
65

33,515

26,730

6,785

34,717

41,502

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




GRACE OF JESUS CHRIST CRUSADE

BALANCE SHEET
AS AT 31 OCTOBER 2021

2021
Notes £ £

Fixed assets
Tangible assets 9 572,367
Current assets
Cash at bank and in hand 89,033
Creditors: amounts falling due within
one year 10 (615,260)
Net current liabilities (526,227)
Total assets less current liabilities 46,140
Income funds
Unrestricted funds
Designated funds 1" 34,244
General unrestricted funds (96,904)
Revaluation reserve 108,800

46,140

46,140

2020

78,461

(615,020)

34,244
(101,542)
108,800

578,061

(536,559)

41,502

41,502

41,502

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies

Act 2006, for the year ended 31 October 2021.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006

with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the Trustees on .........................

Ms L Law
Trustee

Company Registration No. 07424076
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1.2

1.3

1.4

Accounting policies

Charity information

Grace of Jesus Christ Crusade is a private company limited by guarantee incorporated in England and
Wales. The registered office is Poultry Farm, Wissington, King'S Lynn, Norfolk, PE33 9SD, United
Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing
from 1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.
This is dependent on the continued support of those who have loaned money to the charity, which is not
expected to be withdrawn.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Incoming resources

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Resources expended

All resources expended are accounted for gross, and in the period in which they are incurred. VAT is not
recoverable by the charity and as such is included in the relevant costs in the Statement of Financial
Activities.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings Held at valuation
Plant and machinery 15% pa on cost
Fixtures, fittings & equipment 10% pa on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2021 2020

£ £

Donations and gifts 29,953 33,450




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

4

Investments

Unrestricted Unrestricted

funds funds
2021 2020
£ £
Interest receivable 5 65
Charitable activities
Advancement of Farm supply Total Total
the Christian Previously 2021 2020
religion Gerizim
£ £ £ £
Depreciation and impairment 5,694 - 5,694 5,760
Premises costs 12,705 - 12,705 13,192
Travel for evangelism 328 - 328 845
Office costs 1,897 - 1,897 1,458
Motor expenses 1,458 - 1,458 1,954
Bank charges (1,089) - (1,089) 59
Ministry expenses 613 - 613 130
Covid measures 140 - 140 299
Farm supply - 1,221 1,221 980
21,746 1,221 22,967 24,677
Share of governance costs (see note 6) 2,353 - 2,353 2,053
24,099 1,221 25,320 26,730
Support costs
Support Governance 2021 2020 Basis of allocation
costs costs
£ £ £ £
Independent examination - 2,353 2,353 2,053 Governance
- 2,353 2,353 2,053
Analysed between:
Charitable activities - 2,353 2,353 2,053

-10 -
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FOR THE YEAR ENDED 31 OCTOBER 2021

10

Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year.

Employees

The average monthly number of employees during the year was:

Total

Tangible fixed assets

Cost
At 1 November 2020

At 31 October 2021
Depreciation and impairment
At 1 November 2020
Depreciation charged in the year

At 31 October 2021

Carrying amount
At 31 October 2021

At 31 October 2020

Creditors: amounts falling due within one year

Other creditors
Accruals and deferred income

2021

Number
Land and Plant and Fixtures,
buildings machinery fittings &
equipment
£ £ £
560,000 33,923 6,726
560,000 33,923 6,726
- 19,218 3,370
- 5,022 672
- 24,240 4,042
560,000 9,683 2,684
560,000 14,705 3,356
2021

£

613,040

2,220

615,260

2020
Number

Total

£

600,649

600,649

22,588
5,694

613,040
1,980

615,020

Included in other creditors are loans made to the charity totalling £613,040. These loans are unsecured,

interest free and have no fixed repayment terms.

The creditors have indicated their ongoing support for the work of the charity and will not be requiring

repayment of the loans until there are sufficient funds in the charity.




GRACE OF JESUS CHRIST CRUSADE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

11 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement in funds

Balance at Incoming Resources Balance at
1 November resources expended 31 October 2021
2020
£ £ £ £
Fixed asset fund 34,244 - - 34,244
34,244 - - 34,244

The fixed asset fund represents funds that have been invested in property and the balance carried
forward equates to the net book value of the property, less the value of the loan borrowed against the
property, less the revaluation reserve.

12 Related party transactions

There were no disclosable related party transactions during the year (2020 - none).

-12 -
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GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 OCTOBER 2020

The trustees present their report and financial statements for the year ended 31 October 2020.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the morandum and Articles of Association, the Companies Act 2006 and the Statement of
Recommended Practice, "Accounting and Reporting by Charities", issued in March 2005.

Aims and purposes

The Grace of Jesus Christ Crusade (GJCC) is the missionary and ministerial arm of the New Testament
Church. She is the administrative coordinator for the New Testament Church (NTC) and, as such, select, train
and post pastors to shepherd the various local NTC churches in the United Kingdom.

Objectives and activities

GJCC is committed to preach the complete salvation of Jesus Christ—Blood, Water and Holy Spirit—and Holy
Spirit rebuilding the New Testament Church thereby uniting all children of God in the truth.

GJCC is set up with the objective to advance the Christian religion in the United Kingdom for the benefit of the
public through:

1. The establishment and support of local churches and acting as administrative coordinator for the
churches and training and sending pastors to shepherd the churches

2. Holding prayer meetings, lectures, public celebration of religious festivals, producing and/or
distributing literature, audio and video in digital format on the Christian faith to enlighten others about
the Christian teachings of the Gospel of the Lord Jesus Christ

3. To advance the education of the public in the principles of the organic movement, especially of
organic farming and animal husbandry so that we can eat healthy, live healthy and eat according to
God. (Genesis 1:29)

4. To promote such other charitable purposes in accordance with the laws of England and Wales as may
from time to time be determined.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance

Promoting Christian faith in forms of digital literature, audio and video formats

In order to support members from wide geographical areas in the UK, we continue to provide messages in
digital, audio and video form. These files are available to the current members of the GJCC for downloads via
FTP free of charge.

Outreaching the Gospel

Based on the Lord Jesus' sacrificial principle, GJCC freely gives what has been freely received. To let the
world, share the goodness of the gospel, all Grace of Jesus Christ Crusade publications, including gospel
tracts, posters and books, are available free of charge. The volunteers of GJCC go out regularly (weather
permitting) to distribute gospel tracts to the public.

Members of the public who are interested in joining the congregation are welcome to contact GJCC or any of
its current members to discuss the Full Gospel of the Lord Jesus Christ. The public, if they like, can also
request free literature and are welcome to visit and or attend our worship.

Public celebration of religious festivals
At GJCC, we are committed to spread the salvation of Jesus Christ Crusade to the members of the public by
organising public religious celebrations and gospel outreach.




GRACE OF JESUS CHRIST CRUSADE

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

Public celebration of religious festivals
At GJCC, we are committed to spread the salvation of Jesus Christ Crusade to the members of the public by
organising public religious celebrations and gospel outreach.

e “New Life in Christ” (31 Dec 2019 - 01 Jan 2020- Hosted by Pastor Mrs Jesaiah Tan. Romans
Chapter 12—New Life in Christ. Do not conform to the pattern of this world. Delegates from UK,
Europe, Malaysia and Australia participated in discussions.

e Summer Convention (29 - 30 August 2020) Hebrews chapter 4:16 —Come boldly before the
Mercy seat to gain grace and mercy. Hosted by Pastor Mrs. Jesaiah Tan. Delegates from UK,
Europe, and Malaysia participated in discussions.

Memorable days / Religious festivals

On certain memorable days in the New Testament Church’s history, members

gather to remember and to express their gratitude for God’s faithfulness and love. For “this was the Lord’s
doing; it is marvelous in our eyes. This is the day the Lord has made; we will rejoice and be glad in it” (Psalms
118:23-24). Examples of these memorable days are as below: -

* Feast of Tabernacle (15-21 Jul): In the Old Testament era, God’s people celebrate this feast to
display God’s tabernacle - that God’s house is with men and that God wants to dwell with men and
bless them.

* Temple foundation laid (24 Sep): Erecting the banner of the New Testament Church.

* Feast of Purim (13-15 Dec): also known as “Purim remembrance” - Book of Esther, how God caused
His people to turn from defeat to victory, from sorrow to joy, and from sadness to gladness. The day of
deliverance became a day of feasting and rejoicing.

Prayer Meetings

* Prayer meetings and Bible study: We periodically hold prayer meetings and Bible study usually in
the mornings. Members of public are welcome to attend by contacting GJCC or any current members
of GJCC. Attendees are free to share their learning from the bible chapter of the day. We currently
have 9 active attendees during the week and up to 29 in the weekend.

* Bread breaking service (usually on Sunday): The service is open to members of public. More than
25 attendees currently attend this weekly service and we are committed to attract more people to join
us in this Holy Communion.

Financial review

A total receipt on unrestricted funds was £33,515 (2019 - £14,541). The fund was used to invest in upgrading
the infrastructure to enable Grace of Jesus Christ Crusade to host events such as seminars and conventions
as well as any future events that are aligned to our charitable objective.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level to meet the need of travelling costs to local churches, for gospel preaching and
convention. The trustees consider that reserves at this level will ensure that, in the event of a significant drop
in funding, they will be able to continue the charity’s current activities while consideration is given to ways in
which additional funds may be raised. This level of cash reserves has been maintained throughout the year.

The charity has no long-term investment plans. Any surplus funds, which are not likely to be needed to pay for
activities, are placed on deposit in the bank for interest earning.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.
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Structure, governance and management
The charity is a company limited by guarantee and a charity registered with the Charity Commission.

The trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of signature of the financial statements were:

Ms L Law

Mr B Ng

Mrs S Shen

Mr S Wu

The legal members of the charity are responsible for the appointment of trustees. None of the members have
any beneficial interest in the company. All of the members of the company guarantee to contribute £10 in the
event of a winding up.

The charity's trustees are responsible for the general control and management of the charity. This includes
deciding on how the funds are to be spent and the activities provided by the charity. In planning our activities
for the year, we kept in mind the Charity Commission's guidance on public benefit at our trustee meetings.

The full Grace of Jesus Christ Crusade (GJCC) trustees meet together to assist in the smooth running of the
charity, the trustees have set up a number of sub-committees, each responsible for a particular aspect of the
charity's work. These sub-committees namely worship, mission and outreach, management and upkeep of the
building and finance, are all responsible to the GJCC. They are required to report back with their
recommendations to the full meeting of GJCC trustees and discussed as necessary.

The trustees' report was approved by the Board of Trustees.

Ms L Law
Trustee
Dated: 29 July 2021




GRACE OF JESUS CHRIST CRUSADE

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GRACE OF JESUS CHRIST CRUSADE

| report to the trustees on my examination of the financial statements of Grace of Jesus Christ Crusade (the
charity) for the year ended 31 October 2020.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the
2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Mark A Jackson FCA DChA
Azets

Ruthlyn House

90 Lincoln Road
Peterborough
Cambridgeshire

PE1 2SP

United Kingdom

Dated: 29 July 2021




GRACE OF JESUS CHRIST CRUSADE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2020

Notes
Income from:
Donations and legacies 3
Investments 4
Total income
Expenditure on:
Charitable activities 5

Net income/(expenditure) for the year/
Net movement in funds

Fund balances at 1 November 2019

Fund balances at 31 October 2020

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

2020

33,450
65

33,515

26,730

6,785

34,717

41,502

2019

14,417
124

14,541

31,922

(17,381)

52,098

34,717

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




GRACE OF JESUS CHRIST CRUSADE

BALANCE SHEET
AS AT 31 OCTOBER 2020

2020 2019
Notes £ £ £ £

Fixed assets
Tangible assets 9 578,061 583,821
Current assets
Cash at bank and in hand 78,461 65,916
Creditors: amounts falling due within
one year 10 (615,020) (615,020)
Net current liabilities (536,559) (549,104)
Total assets less current liabilities 41,502 34,717
Income funds
Unrestricted funds
Designated funds 1 34,244 34,244
General unrestricted funds (101,542) (108,327)
Revaluation reserve 108,800 108,800

41,502 34,717

41,502 34,717

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 October 2020.

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and application of
resources, including its income and expenditure, for the financial year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on 29 July 2021

Ms L Law
Trustee

Company Registration No. 07424076
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1.2

1.3

1.4

Accounting policies

Charity information

Grace of Jesus Christ Crusade is a private company limited by guarantee incorporated in England and
Wales. The registered office is Poultry Farm, Wissington, King'S Lynn, Norfolk, PE33 9SD, United
Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing
from 1 January 2016). The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.
This is dependent on the continued support of those who have loaned money to the charity, which is not
expected to be withdrawn.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Incoming resources

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.
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1.5

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Resources expended

All resources expended are accounted for gross, and in the period in which they are incurred. VAT is not
recoverable by the charity and as such is included in the relevant costs in the Statement of Financial
Activities.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Land and buildings Held at valuation
Plant and machinery 15% pa on cost
Fixtures, fittings & equipment 10% pa on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2020 2019

£ £

Donations and gifts 33,450 14,417
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2020

4

Investments

Unrestricted Unrestricted

funds funds
2020 2019
£ £
Interest receivable 65 124
Charitable activities
Advancement of Farm supply Total Total
the Christian Previously 2020 2019
religion Gerizim
£ £ £ £
Depreciation and impairment 5,760 - 5,760 5,760
Premises costs 13,192 - 13,192 10,965
Travel for evangelism 845 - 845 7,633
Office costs 1,458 - 1,458 958
Motor expenses 1,954 - 1,954 2,602
Bank charges 59 - 59 66
Ministry expenses 130 - 130 1,743
Covid measures 299 - 299 -
Farm supply - 980 980 215
23,697 980 24,677 29,942
Share of governance costs (see note 6) 2,053 - 2,053 1,980
25,750 980 26,730 31,922
Support costs
Support Governance 2020 2019 Basis of allocation
costs costs
£ £ £ £
Independent examination - 2,053 2,053 1,980 Governance
- 2,053 2,053 1,980
Analysed between:
Charitable activities - 2,053 2,053 1,980
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10

Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year.

Employees

The average monthly number of employees during the year was:

Total

Tangible fixed assets

Cost
At 1 November 2019

At 31 October 2020
Depreciation and impairment
At 1 November 2019
Depreciation charged in the year

At 31 October 2020

Carrying amount
At 31 October 2020

At 31 October 2019

Creditors: amounts falling due within one year

Other creditors
Accruals and deferred income

2020

Number

Land and Plant and Fixtures,
buildings machinery fittings &
equipment
£ £ £
560,000 33,923 6,726
560,000 33,923 6,726
- 14,130 2,698

- 5,088 672

- 19,218 3,370
560,000 14,705 3,356
560,000 19,793 4,028
2020

£

613,040

1,980

615,020

2019
Number

Total

£

600,649

600,649

16,828
5,760

613,040
1,980

615,020

Included in other creditors are loans made to the charity totalling £613,040. These loans are unsecured,

interest free and have no fixed repayment terms.

The creditors have indicated their ongoing support for the work of the charity and will not be requiring

repayment of the loans until there are sufficient funds in the charity.
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11 Designated funds

The income funds of the charity include the following designated funds which have been set aside out of
unrestricted funds by the trustees for specific purposes:

Movement in funds

Balance at Incoming Resources Balance at
1 November resources expended 31 October 2020
2019
£ £ £
Fixed asset fund 34,244 - - 34,244
34,244 - - 34,244

The fixed asset fund represents funds that have been invested in property and the balance carried
forward equates to the net book value of the property, less the value of the loan borrowed against the
property, less the revaluation reserve.

12 Related party transactions

There were no disclosable related party transactions during the year (2019 - none).
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