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SOLICITORS TO THE CHARITY 

BANKERS TO THE CHARITY 

INDEPENDENT EXAMINERS TO THE 
CHARITY 

AREA OF BENEFIT 

Walter Lees Foundation. 

Will of the deceased dated 24 March 2005 
proved at the Principal Probate Registry 16 
July 2010 

11 November 2010 

1138935 

Roderick Hugh Alexander MacDougald 
Winckworth Sherwood LLP 
Arbor 

255 Blackfriars Road 

London 

SE1 9AX 

Gerald Richard Ornstein 

Fisher Phillips LLP 
Summit House 

170 Finchley Road 
London 

NW3 6BP 

Steven Paul Frost 

Fisher Phillips LLP 
Summit House 

170 Finchley Road 
London 
NW3 6BP 

Winckworth Sherwood LLP 

Arbor 

255 Blackfriars Road 

London 

SE1 9AX 

Winckworth Sherwood LLP 

Winckworth Sherwood LLP 
Client current and deposit accounts (with 
HSBC) 

Newton & Garner Limited 

Building 2 
30 Friern Park 

North Finchley 
London 

N12 9DA 

No limitation in governing document except 
that the definition of “charitable” is limited to 
charitable according to the law of England &



Public Benefit 

The trustees have made grants during the period to 31 October 2023. 

The balance of the net investment income is available for distribution during the year ending 
31 October 2023 and the trustees will decide on awarding grants to charities registered in 
England and Wales. They have established a website and invited applications for grants via 
that site - www.walterleesfoundation.org.uk. 

Material changes in the charity's policies and organisation during the year 
  

There were no material changes in the charity’s policies and organisation during the year. 

Investment Policy and performance 
  

Investment activities are managed in line with the requirements of the Trustee Act 2000. The 
Trustees have continued to appoint EFG as investment manager allowing them to manage 
the portfolio using their discretion. The approximate split of the investments as follows (as of 
31 October 2023): 

  

  

  

  

    

Investment Type Percentage 

Equities 51.35.% 

Bonds 40.48% 

Alternatives 7.16% 

Cash 1.01%     
As at 31st October 2023 the total market value of the securities was £2,059,854 (including 
capital cash of £2,915) compared to £2,074,565 (including capital cash of £22,037) as at 
31st October 2022. This represents a decrease of approximately 0.70%. 

The income received for the year ended 31st October 2023, was £54,154.61. 

Financial position of the charity 
  

EFG have advised the trustees on the trust portfolio, which has been reviewed on a half 
yearly basis, and as and when the need arises. 

Review of the financial statements for the year ending 31st October 2023 
  

The financial statements comply with the Charities Act 2011, the Companies Act 2006 and 
the Accounting and Reporting by Charities, Statement of Recommended Practice (SORP) 
applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015). 

 



Trustees’ responsibilities 
  

The Charity trustees are responsible for preparing the Trustees’ Annual report and the 
financial statements in accordance with the applicable law and United Kingdom Accounting 
Standards (United Kingdom Generally Accepted Accounting Practice). 

Law applicable to charities in England and Wales requires the Trustees’ to prepare the 
Trustees Annual Report and financial statements for each financial year which give a true 
and fair view of the charity's financial activities during the year and of its financial position at 
the end of the year. In preparing financial statements the trustees are required to: 

i) Select suitable accounting policies and then apply them consistently. 
ii) Observe the methods and principles in the Charities SORP. 

) Make judgements and estimates that are reasonable and prudent. 
iv) State whether applicable accounting standards have been followed, subject to any 

material departures and explained in the financial statements. 
(v) Prepare the financial statements on the going concern basis unless it is inappropriate 

to presume that the charity will continue in operation. 

The trustees are responsible for keeping accounting records which disclose with reasonable 
accuracy the financial position of the charity, and which enable them to ensure that the 
financial statements comply with the Charities Act 2011, the charity (accounts and reports) 
Regulations 2008 and the provisions of the trust deed. 

They are also responsible for safeguarding the assets of the charity and hence for taking 
ention and detection of fraud and other irregularities. 

  

Roderick Hugh Alexander MacDougald Dated 
On behalf of all the trustees
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