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NEW QUADRANT FOUNDATION

TRUSTEE REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustees present their report and financial statements for the year ended 5 April 2025.

The financial statements have been prepared in accordance with the accounting policies set out on pages 7 and
8 of the attached financial statements and comply with the Charity's trust deed, applicable laws and the
requirements of the Statement of Recommended Practice (SORP) applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the United Kingdom and Republic
of Ireland (FRS102) effective 1 January 2019).

Objectives and activities

The Trustees operate a grant giving policy, providing funds for such institutions as the Trustees think fit, locally,
nationally and internationally or individuals whose needs are considered to be of a charitable purpose or any
charitable object.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake.

Achievements and performance
Financial review

In the year ended 5 April 2025, the Trustees are pleased to report that donations of £40,229 were received,
inclusive of Gift Aid (2024 - £19,192). Bank interest of £9,293 was received during the year (2024 - £7,966).

The Trustees awarded grants during the year totalling £86,865 (2024 - £13,234) in accordance with the Charity's
grant making policy. A detailed list of all grants made in the year is included in note 6 on page 9.

Results for the year

During the year ended 5 April 2025, total incoming resources amounted to £49,522 (2024 - £27,158) being
donations received in cash by the Charity and Gift Aid and interest on funds held by the Charity.

The Trustees' charitable activities amounted to £87,515 inclusive of governance costs (2024 - £14,784).
Governance costs amounted to £650 (2024 - £1,550). The net outgoing resources were £37,993 (2024 net
incoming resources - £12,374).

All funds are unrestricted and the Trustees retain sufficient funds for the maintenance of the Trust.

The Trustee's policy is to maintain a level of cash reserves out of current income which will provide a stable base
for its continuing activities whilst ensuring excessive funds are not accumulated. The Trustees believe that the
reserves are sufficient for its current purposes, and these are reviewed on a regular basis.




NEW QUADRANT FOUNDATION

TRUSTEE REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Risk management

In line with the requirement of Charity Trustees to undertake a risk assessment exercise the Trustees have
identified three main areas where risks may occur:

« Governance
« Operational
« Financial

Governance covers the continuity of trusteeship, the skills and background of the Trustees and the policy of
regular meetings of the Trustees to review their aims and activities.

Operational risk covers the risk inherent in the delegation of statutory and legal requirements of the Charity, its
management and secretarial functions and delegation of those certain functions.

Financial risks include those inherent in delegation of the financial record keeping of the Charity, its independent
examination or audit and review procedures.

Having assessed the major risks to which the Charity is exposed, in particular those relating to its finances, the
Trustees believe that by ensuring controls exist over key financial systems incorporating the systems and
controls implemented by New Quadrant Partners, subject to regular monitoring, they have established effective
systems to mitigate those risks.

The risk management will be kept under regular review and is fully reassessed every three years.

Future plans

At a Trustees' meeting on 30 April 2025 it was agreed to amend the Charity's governing Articles such that New
Quadrant Foundation can operate as a Donor Advised Fund, and that marketing of the Charity as a Donor
Advised Fund will commence following the adoption of the Articles.

The Trustees do not anticipate any other significant changes to the Charity or its activities over the next two to
five years. It is their intention to meet the following objectives:
. To ensure the continued generation of income in future periods, thereby helping to safeguard the long
term existence of the Charity.
« To continue to make distributions as described above.

Structure, governance and management

New Quadrant Foundation is governed by a trust deed dated 24 September 2010 and received confirmation of
charitable status on 11 November 2010. The Charity is registered under the Charities Act 2011, Charity
Registration Number 1138925.

The name of the Trustees who served during the year is set out below:
New Quadrant Trust Corporation Limited

Jamie Hamilton

George Francis

Louise Stoten was the founding partner of New Quadrant Partners Ltd, and a director of New Quadrant Trust
Corporation Limited. It is with great sadness that we announce that she passed away on 16 September 2025,

The statutory power of appointment of new Trustees lies with the Trustees themselves. The Trustees can either
be a Trust Corporation or at least three Trustees. The Trustees are now New Quadrant Trust Corporation Limited,
Jamie Hamilton and George Francis. Apart from the first Trustees, every Trustee must be appointed by a
resolution of the Trustees passed at a special meeting. The Trustees will select individuals with the relevant
knowledge and experience needed for the effective administration of the Charity. The new Trustee is given upon
first appointment a copy of the Trust deed and any amendments thereto and a copy of the Charity's latest report
and statement of accounts.




NEW QUADRANT FOUNDATION

TRUSTEE REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

The Trustees are ultimately responsible for the policies, activities and assets of the Charity. The corporate
Trustee and the individual trustees aim to meet at least twice a year to review the developments with regard to
the Charity and its grant giving activities and to make any important decisions. The day to day management of
the Charity's activities, and the implementation of policies, is dealt with by the Trustees themselves. New
Quadrant Partners Ltd maintain the accounting records of the Charity.

At their meetings the Trustees review the proposals for grants and grants made, and the level of funds available.

The Trustees are responsible for preparing the Report and the accounts in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources of the Charity for that year.

In preparing these accounts, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the Charity and enable it to ensure that the accounts comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The report was approved by the Trustees and signed on their behalf by:

Dated: 2‘1(0' (1ot




NEW QUADRANT FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NEW QUADRANT FOUNDATION

I report on the accounts of the Charity for the year ended 5 April 2025, which are set out on pages 5to 10.

Respective responsibilities of Trustees and examiner

The charity's Trustees are responsible for the preparation of the accounts. The charity's Trustees consider that an
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
independent examination is needed.

It is my responsibility to:

(i)  examine the accounts under section 145 of the 2011 Act;

(i)  to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

(i)  to state whether particular matters have come to my attention.

Basis of independent examiner’s report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a ‘true and fair view’ and the report is limited to those matters set out in the next statement.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i)  to keep accounting records in accordance with section 130 of the 2011 Act; and
(i) to prepare accounts which accord with the accounting records, and comply with the accounting
requirements of the 2011 Act;
have not been met or
(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

| have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Gilbert tolbourn

Gilbert Holbourn (Jan 29, 2026 15:13:24 GMT)
Gilbert Holbourn FCA FCCADChA

1 Upper Bridge Street
Wye

Kent

TN25 5AF

Dated: ......ccceecrernninnnnene




NEW QUADRANT FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2025

Total Total
2025 2024
Notes £ £
Income from:
Donations and legacies 3 40,229 19,192
Income from Investments 4 9,293 7,966
Total income 49,522 27,158
Expenditure on:
Charitable activities 5 87,515 14,784
Total resources expended 87,515 14,784
Net (expenditure)/income for the year/
Net movement in funds (37,993) 12,374
Fund balance at 6 April 2024 234,785 222,411
Fund balance at 5§ April 2025 196,792 234,785

The notes on pages 7 to 10 form part of these financial statements.
All recognised gains and losses are included in the above statement of financial activities.

All the Charity's activities are derived from continuing operations during the above financial year.




NEW QUADRANT FOUNDATION

BALANCE SHEET
AS AT 5 APRIL 2025
2025 2024

Notes £ £ £ £
Current assets
Cash at bank and in hand 217,442 235,435
Creditors: amounts falling due within 7
one year 20,650 650
Net current assets 196,792 234,785
Income funds
Unrestricted funds 196,792 234,785

196,792 234,785

The notes on pages 7 to 10 form part of these financial statements.
The financial statements were approved by the board of trustees and authorised for issue on ...........c.coceeuins and

are signed on its behalf by:

Qﬂq‘“ (____AA_,“/ Q/\(h’\/{ v

New Quadrant Trust Corporation Limited
Trustee

Jamie Hamilton

Trustee
r.-————'r
| -y
Wt"' T
George Francis
Trustee
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NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Accounting policies

Accounting convention

The financial statements have been prepared under the historical cost convention with items recognised at
cost or transaction value unless otherwise stated in the relevant accounting policies below or the notes to the
accounts.

The accounts have been prepared in accordance with the Accounting and Reporting by Charities: Statement
of Recommend Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) Second Edition
(effective 1 January 2019) (Charities SORP FRS 102) and the Charities Act 2011.

New Quadrant Foundation meets the definition of a public entity under FRS 102.

The accounts are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in
these financial statements are rounded to the nearest £,

Going concern

At the time of approving the accounts, the Trustees have a reasonable expectation that the Charity has
adequate resources to continue in operational existence for the foreseeable future. Thus they continue to
adopt the going concern basis of accounting in preparing the accounts.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the accounts,

Incoming resources
Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Donations are recognised on receipt. Other donations are recognised once the Charity has been notified of
the donation, unless performance conditions require deferral of the amount. income tax recoverable in relation
to donations received under Gift Aid is recognised at the time of the donation.

Investment income is accounted for in the period in which the Charity is entitled to receipt.

Resources expended
The cost of charitable activities are included in the statement of financial activities on an accruals basis,
inclusive of VAT, which cannot be recovered.

Charitable costs comprise the following:

Charitable costs comprise grants payable in promoting and enhancing charitable work carried out by other
charitable organisations and the cost of administering the activities of the Charity. Grants payable are included
in the statement of financial activities when approved and when the intended recipient has either received the
funds or been informed of the decision to make the donation and has satisfied all related conditions. Grants
approved but not paid at the end of the financial year are accrued. Grants where the beneficiary has not been
informed or has to meet certain conditions before the grant is released are not accrued but are noted as
financial commitments in the notes to the accounts.

Governance costs include costs which are directly attributable to the Independent Examination and other
procedures necessary for compliance with statutory requirements and the governance of the Charity.




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

1.6

1.7

1.8

Accounting policies {Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Taxation
New Quadrant Foundation is a registered charity and therefore is not liable to Income Tax or Corporation Tax
on income derived from its charitable activities, as it falls within the various exemptions available to registered
charities.

Related Party Transactions

Louise Stoten was a director of the corporate Trustee, New Quadrant Trust Carporation Limited until her
decease on 16th September 2025. She did not make a donation to the charity in the year ended 5 April 2025
(2024 - £3,500).

Paul Davidoff was a director of the corporate Trustee, New Quadrant Trust Corporation Limited until his
resignation on 30 June 2025, He made a donation to the charity of £559.92 in the year ended 5 April 2025
(2024 - £559.92).

Robert Smeath is a director of the corporate Trustee, New Quadrant Trust Corporation Limited. He made a
donation to the charity of £480.00 in the year ended 5 April 2025 (2024 - £320.00).

Darren Austin-Smith is a director of the corporate Trustee, New Quadrant Trust Corporation Limited. He made
a donation to the charity of £380.00 in the year ended 5 April 2025 (2024 - £0).

Flora Hussey is a director of the corporate Trustee, New Quadrant Trust Corporation Limited. She made a
donation to the charity of £5630.00 in the year ended 5 April 2025 (2024 - £40.00).

Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

No such judgements or estimates have been necessary in the preparation of these financial statements.

Donations and legacies

2025 2024

£ £

Donations and GAYE 35,329 19,192
Charity quiz night donations 4,900 -
40,229 19,182




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2025

Income from Investments

Arbuthnot Latham deposit account interest
New Quadrant client account interest

Charitable activities

Independent Examination
Grants payable (see note 6)
New Quadrant Partners Limited fees

Grants payable

Grants to institutions:

Alzheimers Society

Colchester Christ Church Brownies
Cycle Challenge Vietnam

Dr Challenor's School Educational Trust
Great North Air Ambulance
Harford-Shine Foundation

Inspire at St Peter's

Macmillan Cancer Support

Metabolic Terrain

North Tyneside Community Partnership
Papyrus Prevention of Young Suicide
People's Trust for Endangered Species
RNH Neuro Disability

Shelterbox

The Brain Tumour Charity

Tynedale Hospice at Home

Vatsalya Street Girls

Woodland Trust

2025

8,207
1,086

9,293

2025

650
86,865

87,515

2025

920
760
150
1,120
20,000
100
430
20,000
5,000
10,000

960
480
20,000
6,895

86,865

2024

6,592
1,374

7,966

2024

650
13,234

14,784

2024

720
1,120

480

4,086

40
80
160
67

5,521
960

13,234




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2025

7

Creditors: amounts falling due within one year

Independent Examination
Grant payable - Macmillan Cancer Support.

2024

650

650

-10-
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NEW QUADRANT FOUNDATION

TRUSTEE REPORT
FOR THE YEAR ENDED 5 APRIL 2024

The Trustee present their report and financial statements for the year ended 5 April 2024,

The financial statements have been prepared in accordance with the accounting policies set out on pages 7 and
8 of the attached financial statements and comply with the Charity's trust deed, applicable laws and the
requirements of the Statement of Recommend Practice (SORP) applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the United Kingdom and Republic
of Ireland (FR5102) effective 1 January 2019).

Objectives and activities

The Trustees operate a grant giving policy, providing funds for such institutions as the Trustees think fit, tocally,
nationally and internationally or individuals whose needs are considered to be of a charitable purpose of any
charitable object.

The Trustee have paid due regard to guidance issued by the Charity Commission in deciding what acfivities the
Charily should undertake.

Achievements and performance
Financial review
In the year ended 5 April 2024, the Trustees are pleased to report that cash donations of £19,192 wers received,

inclusive of Gift Aid (2023 - £29,388). There was no gift of shares in the year (2023 - £220,921). Bank interest of
£7,966 was received during the year (2023 - £nil).

The Trustees awarded grants during the year totalling £13,234 (2023 - £25,661) in accordance with the Charity's
grant making policy. A detailed list of all grants made in the year is included in note 6 on page 9.

Results for the year

During the year ended 5 April 2024, total incoming resources amounted to £27,158 (2023 - £250,309) being
donations received in cash by the Charity and Gift Aid and interest on funds held by the Charity.

The Trustees' charitable activities amounted to £14,784 inclusive of governance costs (2023- £26,311),
Governance costs amounted to £1,550 (2023 - £650) and there were net investment losses of £nil (2023 -
£4,037). The net incoming resources were £12,374 (2023 - £219,961).

All funds are unrestricted and the Trustees retain sufficient funds for the maintenance of the Trust.

The Trustee's policy is to maintain a level of cash reserves out of current income which will provide a stable base
for its continuing activities whilst ensuring excessive funds are not accumulated. The Trustee believes that the
reserves are sufficient for its current purposes, and these are reviewed on a regular basis.




NEW QUADRANT FOUNDATION

TRUSTEE REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

Risk management

In line with the requirement of Charity Trustees to undertake a risk assessment exercise the Trustees have
identified three main areas where risks may occur:

+ Governance
« Operational
+ Financial

Governance covers the continuity of trusteeship, the skills and background of the Trusiees and the policy of
regular meetings of the Trustees to review their aims and activities.

Operational risk covers the risk inherent in the delegation of statutory and legal requirements of the Charity, its
management and secretarial functions and delegation of those certain functions.

Financial risks include those inherent in delegation of the financial record keeping of the Charity, its independent
examination or audit and review procedures.

Having assessed the major risks to which the Charity is exposed, in particular those relating to its finances, the
Trustees believe that by ensuring controls exist over key financial systems incorporating the systems and
controls implemented by New Quadrant Partners, subject to regular monitoring, they have established effective
systems to mitigate those risks.

The risk management will be kept under regular review and is fully reassessed every three years,

Future plans

The Trustees do not anticipate any significant changes to the Charity or its activities over the next two to five
years. It is their infention to meet the following objectives:
. To ensure the continued generation of income in future periods, thereby helping to safeguard the long
term existence of the Charity.
. To continue to make distributions as described above.

Structure, governance and management

New Quadrant Foundation is governed by a trust deed dated 24 September 2010 and received confirmation of
charitable status on 11 November 2020. The Charity is registered under the Charities Act 2011, Charity
Registration Mumber 1138925.

The name of the Trustee who served during the year is set out below:
New Quadrant Trust Corporation Limited

The statutory power of appointment of new Trustees lies with the Trustees themselves. The Trustees can either
be a Trust Corporation or at least three Trustees. The Trustee is now New Quadrant Trust Corporation Limited.
Apart from the first Trustees, every Trustee must be appointed by a resolution of the Trustees passed ata special
meeting. The Trustees will select individuals with the relevant knowledge and experience needed for the effective
administration of the Charity. The new Trustee is given upon first appointment a copy of the Trust deed and any
amendments thereto and a copy of the Charity’s latest report and statement of accounts.

The Trustee is ultimately responsible for the policies, activities and assets of the Charity. The corporate Trustee
aims to meet at least twice a year to review the developments with regard to the Charity and its grant giving
activities and to make any important decisions. The day to day management of the Charity's activities, and the
implementation of policies, is dealt with by the Trustee itself. New Quadrant Partners Ltd maintain the accounting
records of the Charity.

At their meetings the Trustee reviews the proposals for grants and grants made, and the leve! of funds available.




NEW QUADRANT FOUNDATION

TRUSTEE REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

The Trustee are responsible for preparing the Report and the accounts in accordance with applicable faw and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustee to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources of the Charity for that year.

In preparing these accounts, the Trustee are required to:

- select suitable accounting policies and then apply them consistently;

- ubsarve the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The Trustee are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial positicn of the Charity and enable them to ensure that the accounts comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The report was approved by the Trustee and signed on their behalf by:

Dated: 2&;/! Zf




NEW QUADRANT FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEE OF NEW QUADRANT FOUNDATION

I report on the accounts of the Charity for the year ended 5 April 2024, which are set out on pages 5 to 9.

Respective responsibilities of Trustee and examiner
The charity's Trustee are responsibie for the preparation of the accounts. The charity’s Trustee consider that an
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an

independent examination is needed.

It is my responsibility to:

i}  examine the accounts under section 145 of the 2011 Act;

(i) tofollow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

(i}  to state wheiher particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters, The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a ‘true and fair view’ and the report is limited to those matters set out in the next statement.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i  to keep accounting records in accordance with section 130 of the 2011 Act; and
(i) to prepare accounts which accord with the accounting records, and comply with the accounting
requirements of the 2011 Act;
have not been met or
(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

[ have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

qilbert holbourn

gitbert holbourn (Jan 28, 2025 16:41 GMT)
Gilbert Holbourn FCA FCCA BDChA

1 Upper Bridge Street
Wye

Kent

TN25 5AF




NEW QUADRANT FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2024

Notes
Income from:
Donations and legacies 3
Income from Invaestments 4
Total income
Expenditure on:
Charitable activities 5

Total resources expended

Net losses on investments

Net income for the year/
Net movement in funds

Fund balance at 6 April 2023

Fund balance at 5 April 2024

The notes on pages 7 to 9 form part of these financial statements.

All recognised gains and losses are included in the above statement of financial activities.

Total Total
2024 2023

£ £
19,192 250,309
7,966 -
27,158 250,309
14,784 26,311
14,784 26,311
- 4,037
12,374 219,961
222 411 2,450
234,785 222,411

All the Charity’s activities are derived from continuing operations during the above financial year.




NEW QUADRANT FOUNDATION

BALANCE SHEET
AS AT 5 APRIL 2024
2024 2023
Notes £ £ £ £
Current assets
Debtors 7 - 216,883
Cash at bank and in hand 235,435 6,178
235,435 223,061
Creditors: amounts falling due within 8
one year 850 650
Nef current assets 234,785 22241
Income funds
Unrestricted funds 234,785 222,411
234,785 222411

The notes on pages 7 to 9 form part of these financial statements.

The financial statements were approved by the hoard of frustees and authorised for issue on 2'@ ‘/Zﬁ ..... and

are signe its behalf by:

New @uadrant Trust Corporation Limited
Trustee




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

1.1

1.2

1.3

14

1.5

Accounting policies

Accounting convention
The financial statements have been prepared under the historical cost convention with items recognised at

cost or transaction value unless otherwise stated in the relevant accounting policies below or the notes to the
accounts.

The accounts have been prepared in accordance with the Accounting and Reporting by Charities; Statement
of Recommend Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) Second Edition
(effective 1 January 2018) {Charities SORP FRS 102) and the Charities Act 2011,

New Quadrant Foundation meets the definition of a public entity under FRS 102.

The accounts are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in
these financial statements are rounded to the nearest £.

Going concern

At the time of approving the accounts, the Trustee have a reasonable expectation that the Charity has
adeguate resources to continue in operational existence for the foreseeable future, Thus they confinue to
adopt the going concern basis of accounting in preparing the accounts.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustee in furtherance of their charitable
ohjectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the accounts.

Incoming resources

Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income wili be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid is recognised at the time of the donation.

Investment income is accounted for in the period in which the Charity is entitied to receipt.

Resources expended

The cost of charitable aclivities are included in the statement of financial activities on an accruals hasis,
inclusive of VAT, which cannot be recovered.

Charitable costs comprise the following:

Charitable costs comprise grants payable in promoting and enhancing charitable work carried out by other
charitable organisations and the cost of administering the activities of the Charity. Grants payable are included
in the statement of financial activities when approved and when the intended recipient has either received the
funds or been informed of the decision to make the donation and has satisfied all related conditions. Grants
approved but not paid at the end of the financial year are accrued. Grants where the beneficiary has not been
informed or has to meet certain conditions before the grant is released are nat accrued but are noted as
financial commitments in the notes to the accounts,

Governance costs include costs which are directly attributable to the Independent Examination and other
procedures necessary for compliance with statulory requirements and the governance of the Charity,




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

1.6

1.7

Accounting policies {Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term fiquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Taxation

New Quadrant Foundation is a registered charity and therefore is not liable to Income Tax ot Corporation Tax
on income derived from its charitable activities, as it falls within the various exemptions available to registered
charities.

Critical accounting estimates and judgements

In the application of the Charity's accounting policies, the Trustees are required fo make judgements,
estimates and assumptions about the carrying amount of assets and fiabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

No such judgements or estimates have been necessary in the preparation of these financial statements.

Donations and legacies

2024 2023
£ £
Donations and GAYE 19,192 15,272
Charity quiz night donations - 14,116
Gift of shares - 220,921
19,192 250,309

Income from Investments
Unrestricted Total
funds 2023
£ £
Arbuthnot Latham deposit account interest 6,592 -
New Quadrant client account interest 1,374 -
7,966 -




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2024

Charitable activities

independent Examination
Grants payable (see note 5)
New Quadrant Partners Limited fees

Grants payable

Grants to institutions;

Alzheimers Society

Chiidren with Cancer

Dr Challenor's School Educational Frust
East Suffolk and North Essex NHS Trust
Inspire at St Peter's

Metabolic Terrain

People's Trust for Endangered Species
RNH Neuro Disability

The Trussell Trust

The Brain Tumour Charity

Shelterbox

Vatsalya Street Girls

Woodiand Trust

Debtors

Amounts falling due within one year:

Security sale proceeds due to the Charity at year end

Creditors: amounts falling due within one year

independent Examination

2024 2023
£ £

850 650
13,234 25,661
900 .
14,784 26,311
2024 2023
£ £

720 420

- 138
1,120 1,143
. 80

480 240
4,086 19,651
40 -

80 480

- 360

67 -
160 -
5,521 3,149
960 -
13,234 25,661
2024 2023
£ £

- 216,883
2024 2023
£ £
650 650
650 650




New Quadrant Foundation signed accounts
2024

Final Audit Report 2025-01-28
Created: 2025-01-28
By: New Quadrant Partners Ltd (trusts@nqgpltd.com)
Status: Signed
Transaction ID: CBJCHBCAABAAhXIK7Yc9plJOyMNNnQZugCwFxgRvMLNQ

"New Quadrant Foundation signed accounts 2024" History

T Document created by New Quadrant Partners Ltd (trusts@nqpltd.com)
2025-01-28 - 4:25:28 PM GMT

£3 Document emailed to gilbert.holbourn@gmail.com for signature
2025-01-28 - 4:25:32 PM GMT

9 Email viewed by gilbert.holbourn@gmail.com
2025-01-28 - 4:40:31 PM GMT

o Signer gilbert.holbourn@gmail.com entered name at signing as gilbert holbourn
2025-01-28 - 4:41:11 PM GMT

2% Document e-signed by gilbert holbourn (gilbert.holbourn@gmail.com)
Signature Date: 2025-01-28 - 4:41:13 PM GMT - Time Source: server

@ Agreement completed.
2025-01-28 - 4:41:13 PM GMT

Adobe Acrobat Sign




NEW QUADRANT FOUNDATION
England & Wales - Charity number 1138925

Accounts




Charity Registration No. 1138925

NEW QUADRANT FOUNDATION
ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023



NEW QUADRANT FOUNDATION

LEGAL AND ADMINISTRATIVE INFORMATION

Trustee New Quadrant Trust Corporation
Limited

Charity number 1138925

Principal address 1st Floor

Holborn Gate
330 High Holborn
London

WC1V 7PP

Independent examiner Gilbert Holbourn FCA FCCA DChA
1 Upper Bridge Street
Wye
Kent
TN25 5AF

Bankers C Hoare & Co
37 Fleet Street
London
EC4P 4DQ

Solicitors New Quadrant Partners Limited
1st Floor
Holborn Gate
330 High Holborn
London
WC1V 7PP




NEW QUADRANT FOUNDATION

CONTENTS
Page
Trustee report 1-3
Independent examiner's report 4
Statement of financial activities 5
Balance sheet 6

Notes to the accounts 7-10




NEW QUADRANT FOUNDATION

TRUSTEE REPORT
FOR THE YEAR ENDED 5 APRIL 2023

The Trustee present their report and financial statements for the year ended 5 April 2023.

The financial statements have been prepared in accordance with the accounting policies set out on pages 7 and
8 of the attached financial statements and comply with the Charity's trust deed, applicable laws and the
requirements of the Statement of Recommend Practice (SORP) applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the United Kingdom and Republic
of Ireland (FRS102) effective 1 January 2019).

Objectives and activities

The Trustees operate a grant giving policy, providing funds for such institutions as the Trustees think fit, locally,
nationally and internationally or individuals whose needs are considered to be of a charitable purpose or any
charitable object.

The Trustee have paid due regard to guidance issued by the Charity Commission in deciding what activities the
Charity should undertake.

Achievements and performance
Financial review

In the year ended 5 April 2023, the Trustees are pleased to report that cash donations of £29,388 were received,
inclusive of Gift Aid (2022 - £15,157). A gift of shares totalling £220,921 was also received in the year (2022 -
£nil).

The Trustees awarded grants during the year totalling £25,661 (2022 - £14,939) in accordance with the Charity's
grant making policy. A detailed list of all grants made in the year is included in note 5 on page 9.

Results for the year

During the year ended 5 April 2023, total incoming resources amounted to £250,309 (2022 - £15,157) being
donations received in cash and shares by the Charity and Gift Aid.

The Trustees' charitable activities amounted to £26,261 (2022- £14,939). Governance costs amounted to £600
(2022 - £550) and there were net investment losses of £4,037 (2022 - £nil). The net incoming resources were
£220,011 (2022 - £218).

All funds are unrestricted and the Trustees retain sufficient funds for the maintenance of the Trust.

The Trustee's policy is to maintain a level of cash reserves out of current income which will provide a stable base
for its continuing activities whilst ensuring excessive funds are not accumulated. The Trustee believes that the
reserves are sufficient for its current purposes, and these are reviewed on a regular basis.




NEW QUADRANT FOUNDATION

TRUSTEE REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

Risk management

In line with the requirement of Charity Trustees to undertake a risk assessment exercise the Trustees have
identified three main areas where risks may occur:

« Governance
« Operational
« Financial

Governance covers the continuity of trusteeship, the skills and background of the Trustees and the policy of
regular meetings of the Trustees to review their aims and activities.

Operational risk covers the risk inherent in the delegation of statutory and legal requirements of the Charity, its
management and secretarial functions and delegation of those certain functions.

Financial risks include those inherent in delegation of the financial record keeping of the Charity, its independent
examination or audit and review procedures.

Having assessed the major risks to which the Charity is exposed, in particular those relating to its finances, the
Trustees believe that by ensuring controls exist over key financial systems incorporating the systems and
controls implemented by New Quadrant Partners, subject to regular monitoring, they have established effective
systems to mitigate those risks.

The risk management will be kept under regular review and is fully reassessed every three years.

Future plans

The Trustees do not anticipate any significant changes to the Charity or its activities over the next two to five
years. It is their intention to meet the following objectives:
« To ensure the continued generation of income in future periods, thereby helping to safeguard the long
term existence of the Charity.
« To continue to make distributions as described above.

Structure, governance and management

New Quadrant Foundation is governed by a trust deed dated 24 September 2010 and received confirmation of
charitable status on 11 November 2020. The Charity is registered under the Charities Act 2011, Charity
Registration Number 1138925.

The name of the Trustee who served during the year is set out below:
New Quadrant Trust Corporation Limited

The statutory power of appointment of new Trustees lies with the Trustees themselves. The Trustees can either
be a Trust Corporation or at least three Trustees. The Trustee is now New Quadrant Trust Corporation Limited.
Apart from the first Trustees, every Trustee must be appointed by a resolution of the Trustees passed at a special
meeting. The Trustees will select individuals with the relevant knowledge and experience needed for the effective
administration of the Charity. The new Trustee is given upon first appointment a copy of the Trust deed and any
amendments thereto and a copy of the Charity's latest report and statement of accounts.

The Trustee is ultimately responsible for the policies, activities and assets of the Charity. The corporate Trustee
aims to meet at least twice a year to review the developments with regard to the Charity and its grant giving
activities and to make any important decisions. The day to day management of the Charity's activities, and the
implementation of policies, is dealt with by the Trustee itself. New Quadrant Partners Ltd maintain the accounting
records of the Charity.

At their meetings the Trustee reviews the proposals for grants and grants made, and the level of funds available.




NEW QUADRANT FOUNDATION

TRUSTEE REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

The Trustee are responsible for preparing the Report and the accounts in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustee to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and
application of resources of the Charity for that year.

In preparing these accounts, the Trustee are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The Trustee are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financial position of the Charity and enable them to ensure that the accounts comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the Charity and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The report was approved by the Trustee and signed on their behalf by: Darren Austin-Smith




NEW QUADRANT FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEE OF NEW QUADRANT FOUNDATION

| report on the accounts of the Charity for the year ended 5 April 2023, which are set out on pages 5 to 10.

Respective responsibilities of Trustee and examiner

The charity's Trustee are responsible for the preparation of the accounts. The charity's Trustee consider that an
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
independent examination is needed. The charity’s gross income exceeded £250,000 and | am qualified to
undertake the examination being a qualified member of the Institute of Chartered Accountants in England and
Wales.

It is my responsibility to:

(i)  examine the accounts under section 145 of the 2011 Act;

(i)  to follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act; and

(iii)  to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts,
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not
provide all the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a ‘true and fair view’ and the report is limited to those matters set out in the next statement.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:
(a) which gives me reasonable cause to believe that in any material respect the requirements:
(i) to keep accounting records in accordance with section 130 of the 2011 Act; and

(i) to prepare accounts which accord with the accounting records, and comply with the accounting
requirements of the 2011 Act;

have not been met or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

qilbert holbourn

g‘TIf)ert holbourn (Jan 31,2024 11:51 GMT)
Gilbert Holbourn FCA FCCA DChA

1 Upper Bridge Street
Wye

Kent

TN25 5AF

Dated: .3.1/0.1 /2024




NEW QUADRANT FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2023

Notes
Income from:
Donations and legacies 3
Expenditure on:
Charitable activities 4
Total resources expended
Net losses on investments 6

Net income for the year/
Net movement in funds

Fund balance at 6 April 2022

Fund balance at 5 April 2023

The notes on pages 7 to 9 form part of these financial statements.

All recognised gains and losses are included in the above statement of financial activities.

Total Total
2023 2022

£ £
250,309 15,157
26,311 14,939
26,311 14,939
4,037 -
219,961 218
2,450 2,232
222,411 2,450

All the Charity's activities are derived from continuing operations during the above financial year.




NEW QUADRANT FOUNDATION

BALANCE SHEET
AS AT 5 APRIL 2023
2023 2022
Notes £ £ £ £
Current assets
Debtors 7 216,884 555
Cash at bank and in hand 6,177 8,525
223,061 9,080
Creditors: amounts falling due within 8
one year 650 6,630
Net current assets 222,411 2,450
Income funds
Unrestricted funds 222,411 2,450
222,411 2,450

The notes on pages 7 to 9 form part of these financial statements.

New Quadrant Trust Corporation Limited
Trustee




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

11

1.2

1.3

14

1.5

Accounting policies

Accounting convention

The financial statements have been prepared under the historical cost convention with items recognised at
cost or transaction value unless otherwise stated in the relevant accounting policies below or the notes to the
accounts.

The accounts have been prepared in accordance with the Accounting and Reporting by Charities: Statement
of Recommend Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) Second Edition
(effective 1 January 2019) (Charities SORP FRS 102) and the Charities Act 2011.

New Quadrant Foundation meets the definition of a public entity under FRS 102.

The accounts are prepared in sterling, which is the functional currency of the Charity. Monetary amounts in
these financial statements are rounded to the nearest £.

Going concern

At the time of approving the accounts, the Trustee have a reasonable expectation that the Charity has
adequate resources to continue in operational existence for the foreseeable future. Thus they continue to
adopt the going concern basis of accounting in preparing the accounts.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustee in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the accounts.

Incoming resources

Income is recognised when the Charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid is recognised at the time of the donation.

Investment income is accounted for in the period in which the Charity is entitled to receipt.

Resources expended

The cost of charitable activities are included in the statement of financial activities on an accruals basis,
inclusive of VAT, which cannot be recovered.

Charitable costs comprise the following:

Charitable costs comprise grants payable in promoting and enhancing charitable work carried out by other
charitable organisations and the cost of administering the activities of the Charity. Grants payable are included
in the statement of financial activities when approved and when the intended recipient has either received the
funds or been informed of the decision to make the donation and has satisfied all related conditions. Grants
approved but not paid at the end of the financial year are accrued. Grants where the beneficiary has not been
informed or has to meet certain conditions before the grant is released are not accrued but are noted as
financial commitments in the notes to the accounts,

Governance costs include costs which are directly attributable to the Independent Examination and other
procedures necessary for compliance with statutory requirements and the governance of the Charity,




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

1.6

1.7

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Taxation
New Quadrant Foundation is a registered charity and therefore is not liable to Income Tax or Corporation Tax
on income derived from its charitable activities, as it falls within the various exemptions available to registered
charities.

Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

No such judgements or estimates have been necessary in the preparation of these financial statements.

Donations and legacies

2023 2022

£ £

Donations and GAYE 15,272 9,277
Charity quiz night donations 14,116 5,880
Gift of shares 220,921 -
250,309 15,157

By way of a Deed of Gift dated 3 April 2023, a gift of shares was received. These shares were then sold by
the donor on behalf of the Charity and the proceeds transferred to the Charity's bank account.

Charitable activities

2023 2022

£ £

Independent Examination 650 550
Grants payable (see note 5) 25,661 14,389
26,311 14,939




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

Grants payable

2023 2022

£ £
Grants to institutions:
Alzheimers Society 420 -
Children with Cancer 138 -
DEC Ukraine Appeal - 480
DKMS - 440
Dr Challenor's School Educational Trust 1,143 1,666
East Suffolk and North Essex NHS Trust 80 -
Food For The Brain - 5,880
Inspire 240 -
Metabolic Terrain 19,651
RNH Neuro Disability 480 -
The Trussell Trust 360 -
Sussex Air Ambulance - 120
Vatsalya Street Girls 3,149 5,683
Woodland Trust - 120

25,661 14,389
Fixed asset investments
2023
Investments: Listed on a recognised Stock Exchange £
Gift of shares 220,921
Less:
Disposals (Proceeds £216,884: realised loss £4,037) (220,921)
Debtors
2023 2022
Amounts falling due within one year: £ £
GAYE and Gift Aid Due - 555
Security sale proceeds due to the Charity at year end 216,884 -
216,884 555




NEW QUADRANT FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2023

Creditors: amounts falling due within one year

Independent Examination
Fundraising overpayment
Donations due

2023

650

650

2022

550
200
5,880

6,630

-10 -
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