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Activities

Objects: 4.1 THE OBJECTS OF THE COMPANY ARE THE PROMOTION FOR THE BENEFIT OF THE
PUBLIC OF REGENERATION IN AREAS OF SOCIAL AND ECONOMIC DEPRIVATION (AND IN
PARTICULAR IN THE AREA OF BENEFIT) BY ALL OR ANY OF THE FOLLOWING MEANS:4.1.1 THE
RELIEF OF FINANCIAL HARDSHIP: 4.1.2 THE RELIEF OF UNEMPLOYMENT: 4.1.3 THE
ADVANCEMENT OF EDUCATION, TRAINING OR RETRAINING, PARTICULARLY AMONG
UNEMPLOYED PEOPLE, AND PROVIDING UNEMPLOYED PEOPLE WITH WORK EXPERIENCE: 4.1.4
THE PROVISION OF FINANCIAL ASSISTANCE, TECHNICAL ASSISTANCE OR BUSINESS ADVICE OR
CONSULTANCY IN ORDER TO PROVIDE TRAINING AND EMPLOYMENT OPPORTUNITIES FOR
UNEMPLOYED PEOPLE IN CASES OF FINANCIAL OR OTHER CHARITABLE NEED THROUGH HELP:
(A) IN SETTING UP THEIR OWN BUSINESS, OR (B) TO EXISTING BUSINESSES: 4.1.5 THE CREATION
OF TRAINING AND EMPLOYMENT OPPORTUNITIES BY THE PROVISION OF WORKSPACE,
BUILDINGS, AND/OR LAND FOR USE ON FAVOURABLE TERMS: 4.1.6 THE PROVISION OF
NEIGHBOURHOOD SERVICES FOR THOSE WHO ARE IN CONDITIONS OF NEED AND THE
IMPROVEMENT OF NEIGHBOURHOOD SERVICES IN THE PUBLIC SECTOR OR IN CHARITABLE
OWNERSHIP PROVIDED THAT SUCH POWER SHALL NOT EXTEND TO RELIEVING ANY LOCAL
AUTHORITIES OR OTHER BODIES OF A STATUTORY DUTY TO PROVIDE OR IMPROVE HOUSING:
4.1.7 THE MAINTENANCE, IMPROVEMENT OR PROVISION OF PUBLIC AMENITIES: 4.1.8 THE
PRESERVATION OF BUILDINGS OR SITES OF HISTORIC OR ARCHITECTURAL IMPORTANCE: 4.1.9
THE PROVISION OF RECREATIONAL FACILITIES FOR THE PUBLIC AT LARGE OR THOSE WHO BY
REASON OF THEIR YOUTH, AGE, INFIRMITY OR DISABLEMENT, FINANCIAL HARDSHIP OR SOCIAL
AND ECONOMIC CIRCUMSTANCES, HAVE NEED OF SUCH FACILITIES: 4.1.10 THE PROTECTION OR
CONSERVATION OF THE ENVIRONMENT: 4.1.11 THE PROVISION OF PUBLIC HEALTH FACILITIES
AND CHILDCARE: 4.1.12 THE PROMOTION OF PUBLIC SAFETY AND PREVENTION OF CRIME: 4.1.13
SUCH OTHER MEANS AS MAY FROM TIME TO TIME BE DETERMINED SUBJECT TO THE PRIOR
WRITTEN CONSENT OF THE CHARITY COMMISSIONERS FOR ENGLAND AND WALES.

Activities: Provide affordable facilities for enterprise/community activitiesDevelop vibrant local economy that
creates jobs Improve educational standards offering learning opportunities/experiencesSupport youth
programmes which develop skills and confidence of young people as active decision makersEncourage a
healthy, confident community who feel safeEffective partnership working with all sectors

Classification

• How: Provides Buildings/facilities/open Space, Provides Services, Provides Advocacy/advice/information,
Other Charitable Activities

• What: Education/training, The Advancement Of Health Or Saving Of Lives, The Prevention Or Relief Of
Poverty, Accommodation/housing, Arts/culture/heritage/science, Amateur Sport,
Environment/conservation/heritage, Economic/community Development/employment

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

Geography

• Area of benefit: UNDEFINED. IN PRACTICE, LOCAL

• Luton

https://opencharities.uk/ew/1138854
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £798,263 £980,323 £4,460,731 12

2024-03-31 £735,668 £940,250 £4,609,376 16

2023-03-31 £636,423 £872,578 £4,813,958 13

2022-03-31 £3,431,604 £631,592 £5,050,113 5

2021-03-31 £672,171 £601,857 £2,047,777 10

Trustees

Name Role Appointed

Amy Nicholls 2023-07-31

Bhavesh PATEL 2013-12-02

DAVID CREAN

Robert John Goodwin 2019-07-29

Robert Roche 2023-06-10
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2025

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the year ended 31 March 2025.The trustees have adopted the provisions  of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and Activities
The Organisation has 5 key objectives:

1. The provision of affordable, well-managed and sustainable facilities for enterprise and community activities;

2. The Development of a vibrant local economy where businesses can prosper and community enterprise can
flourish, creating jobs and a skilled and competitive workforce;

3. Promoting effective partnership working between all sectors to build capacity and create a sustainable
community 'anchor' organisation to ensure that the needs of the community are understood and addressed;

4. Supporting local youth programmes which develop skills and confidence engaging young people as active
decision makers, and encourage a healthy, confident community who feel safe, and have a range of accessible
facilities;

5. Improving education standards for all with a wide range of learning opportunities and experiences. 

The Board believes that through strong partnership working it will assist in job creation, skills development,  and
training. Community engagement will continue to be a key factor in enabling the ongoing success of Futures House  and
other MFF project initiatives and use by local residents. Long term sustainability of MFF will rely on income  generation,
providing services and benefits to the residents of Marsh Farm and the surrounding area, both through the use and  letting
of Futures House, and through the funding and delivery of current and planned projects. Identifying risks and  the
likelihood of each assessed with management proposals and contingency plans as well as an action plan for  activities
will be key to achieving MFF's aims and furthering its legal purpose over the coming years.

The Board will work towards meeting its stated aims and objectives through;

- management and letting of property and particularly the operation of Futures House;

- provide facilities and services for the community whilst generating a surplus to invest into other activities;

- management and operation of Futures Fun Factory and Cafe;

- management and letting of the Meeting Halls to maximise the social benefits to the local community

- development and delivery of practical projects that respond to the priorities within the strategic aims.

Public benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance  on
public benefit when setting their grant making policy for the year, in line with the Charity's aims and objectives.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2025

OBJECTIVES AND ACTIVITIES
Social investments
Community and Social Investment:

Marsh Farm Futures organised three highly successful events for the over-50s last year, each attracting over  120
attendees. Guests enjoyed a three-course meal, entertainment, and a raffle. The first event was a St George's  Day
celebration in April and in December, we partnered with the Marsh Farm Fundraising group to host our  annual
Over-50s Christmas Party, held in our Community Halls and generously funded and managed by the group. Building  on
this successful collaboration, we hosted an annual St Patrick's Day event in early 2025.

On November 5th 2024, Marsh Farm Futures held our annual Fireworks event with an attendance of 4000 people  and
remains the largest attended community event. The event was sponsored by our local Nisa who have supported this  event
for many years and we are appreciative of the financial support. There was a 20-minute-long display set to music  along
with various food and drink stalls as well as a funfair. Marsh Farm Futures had a presence with an information  and
support stall staffed by volunteers from our youth club, Future Youth. Special thanks to Gumbles Fun Fair for  kindly
donating rides to the young people who regularly attend Future Youth and to our Community Champion at  Tesco
Dunstable for donating snacks and drinks. Feedback from this event was very positive.

In December 2024, continuing our partnership with Kids Out, we received over 400 Christmas presents for children  that
may otherwise go without during the festive season. We distributed these through various charities and schools  including
holding our own event. Our Christmas Party 2024 was free for pupil premium children and their families and  included
access to soft play, Christmas card making, biscuit decorating, a visit with Santa and a Christmas present. The event  was
successful with over 100 children attending and feedback from parents was also very positive.

Futures Fun Factory: This year Futures Fun Factory has served as a dynamic venue for family entertainment  and
community activities. Our indoor soft play facility welcomed just over 21,000 attendees from April 2024 - March  2025
Demonstrating our commitment to inclusivity and community support, we conducted 15 Special Educational Needs  and
Disabilities (SEND) sessions for local schools and families, providing a safe and enjoyable experience for children  with
diverse needs. The facility was also the chosen venue for 29 children's parties and 25 private hires, offering  tailored
spaces for celebrations and exclusive events. Additionally, our comprehensive programme of events has attracted a  wide
audience, with each event selling out online and providing engagement throughout the year.

Youth and Community Programme:

Marsh Farm Futures 'Community Fridge' launched in July 2023 with funding from LLA via BLCF, it has continued to  be
a cornerstone service to the community running twice a week with donations from the Co-Op and Nisa. In May 2024  we
expanded this service with various partnerships and relaunched as 'Community Corner'. This now includes Sexual  Health
Services (via Luton Sexual Health), Dental Supplies for children (via Luton Family Hubs), Free School Uniform  (via
Tescos Community Champion) as well as Computer Room access and support, advice and referrals from our staff  team.
We now have over 150 local residents registered.

In September 2024, with funding from Luton Rising via BLCF, we launched 'Future Youth' a weekly drop-in youth  club
for young people in Year 9 and above. Working in partnership with Luton Youth Partnership service we  have
established a welcoming space with games consoles, pool table, table tennis, card games and more. Throughout  the
delivery of this project we incorporated serval workshops such as Mary Seacole Housings 'Lyfe' programme  which
included a VR workshop, DJ'ing and Podcasting making with SkillLab, Sexual Health sessions with Luton Sexual  Health
and Vaping and Drug Information with ResoLutions. 'Future Youth' now have over 100 registrations with an average  of
30 young people attending each week.

Marsh Farm Futures also received a grant from Wixamtree Trust to help establish a 'Community Garden'. In  September
2024 we launched our freshly renovated garden area with raised beds, a greenhouse and all the supplies needed to  grow
your own. This garden has become well-loved by two local community groups - HelpMeFindMe and  Bedfordshire
Chinese Community who have grown fruits and vegetables for the local community.

In November 2024, we expanded our partnership with Small Acts of Kindness. For the past two years they  have
provided us with Warm In Winter Bags that we distributed amongst our elderly populations. This year we held  two
weeks of packing days at Futures House as a way to support their expansion into Bedfordshire. The packing days were  a
success with volunteers including the Lord-Lieutenant of Bedfordshire, packing over 2000 bags.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2025

OBJECTIVES AND ACTIVITIES

In partnership with Wingman Mentors, we installed a Critical Bleed Stem Kit on the outside of Futures House. This is  a
bag containing medical supplies to manage critical bleeding in emergencies such as car accidents, stabbings, dog  attacks,
or industrial incidents.

Volunteers
The board of trustees regularly meet to fulfil their governance responsibilities and as a group volunteer their time  to
support the senior management and staff team in a range of community activities. In addition, our long serving  and
well-regarded volunteer, Charles Hazel continues to contribute his time in assisting with a range of tasks at  Futures
House.
A core group of volunteers continue to support our key annual community events.

Partnership work
Following the success of Warm in Winter campaign, Marsh Farm Futures worked in partnership with Small Acts  of
Kindness to be the main host venue for the Bedfordshire campaign to pack 2,000 bags for 2024 Winter campaign.  In
October, tenants and trustees volunteered to take delivery of the many resources that make up the bags to Futures  House.
In November, over eight packing sessions nearly 160 volunteers came to pack the 2,000 Warm in Winter bags  which
were then distributed locally and widely in the county region. Volunteers who gave up their time to support  this
campaign included the Lord Lieutenant for Bedfordshire, the current and former High Sheriff for  Bedfordshire,
councillors and staff from the Social Justice Unit, Luton Council, fire service, tenants, trustees and other local  charities.
As well as packing the bags, Futures House acted as a collection point for community partner organisations.

ACHIEVEMENTS AND PERFORMANCE
Charitable activities
Reserves
MFF Board considers the need for the use of MFF reserves, and plans for appropriate investment in new projects  or
building improvements each year. MFF has identified several capital projects at Futures House and has invested  funds
that require capital investment. A study was carried out previously to determine the most appropriate  development
solutions and then options were considered by the Board in terms of how they address the local planning context,  their
deliverability, and their ability to attract resources. The study also considered how the project/s can be managed  moving
forward and in the long-term by considering how MFF can develop as an organisation and the key external  relationships
necessary.

Due to the very high utilities costs in this and the previous year, it was clear that energy efficiency measures are  required
for the building to save on energy consumption and costs. As a result, a new Energy Efficiency Report  was
commissioned to consider projects that will have a direct impact on energy consumption and costs. A number of  capital
energy efficiency projects were agreed and started through a combined effort of fundraising and investment from  our
reserves, which included the following:

- Solar PV Panels (Photo Voltaic)
- Building Management System (BMS).
- Air Handling Systems (AHU).
- Domestic Hot Water Boiler to an Air Source Heat Pump.
- LED Lighting
- De-stratification Fans in Fun Factory.

Discussions are underway to agree on which other energy efficiency projects need to be started, e.g electric  vehicle
charging points and further considerations will be given to a range of projects after carrying out a feasibility study.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2025

Community Halls
Our community halls serve as vibrant, multipurpose spaces for a wide range of activities and events, making them  a
valued resource within the community. We host 15 permanent Community Groups that regularly book our halls  from
Monday to Friday. These groups include Foodbanks, Over 50's Social Groups, an Art Group, Yoga classes, Martial  Arts
sessions (for both adults and children), Line Dancing, Children's Maths Classes, and Prayer Groups, and we have  just
welcomed two new group - a Youth Session for 14 - 17yrs and Bedfordshire Chinese Community Throughout the  year,
these groups have collectively welcomed just over 18, 000 participants. Additionally, our halls have been booked  for
over 30 different types of events, ranging from social functions such as birthdays and Mendhi/wedding celebrations  to
training sessions and conferences.

Meeting Rooms
Over the year, Marsh Farm Futures has maintained its long-term booking with Incisive Training who have a  half-week
booking twice a month as well as the local councillor surgeries that take place every 1st and 3rd Saturday. On top of  this
we gained three additional weekly bookings with local charities MIND, Disability Resource Centre and Total  Wellbeing
Luton's Stop Smoking Team. As well as these regular bookings we have had 127 individual bookings throughout  the
year.

Visitors experience
As a result of significant grant funding being awarded by SEMLEP and Groundworks, a major capital works  programme
was delivered to markedly improve the visitor's experience and especially the energy efficiency of the building,  Futures
House. Notable enhancements included the installation of LED lighting in 75% of the common area parts;  the
installation of solar panels on the Fun Factory roof; destratification fans in the Fun Factory and the installation of a  new
hot water system. All these projects have already yielded significant financial savings. In addition, as part of  continued
building upgrade works, a new fire alarm panel system was installed.
Recurring issues with the sedum roof necessitated in its removal due to the leaks impacting the building where  Heywood
House are based and a three-month removal and repair of the roof works programme took place.
A small programme of decoration and landscaping improvements took place most significantly in the reception  and
atrium areas as well as the staircase and corridors where the tenanted offices are based at the first floor of Futures  House.
In addition to this, the front exterior of Futures House was painted.

New Units
We continued to welcome new tenants to Futures House mostly local businesses and startups but also recognise  the
challenging and competitive market especially in Luton. Some of the larger office space vacated by Luton Council  has
been repurposed as a training room for Incisive Training and plans are being finalised for one of the larger office  spaces
on the first floor to be promoted as a hot desking space for local business entrepreneurs, consultants and  individual
business owners who don't require a regular office space but a location base to work flexibly.

Website and social media
Our website and Facebook page has been updated regularly to keep people informed of events and updates.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2025

FINANCIAL REVIEW
Financial position
The trustees wish to report a net deficit of £189,797 within unrestricted funds and a surplus of £7,737 within  restricted
funds respectively for the year under review. The unrestricted general reserves stand at £4,392,617 and restricted  funds
at £68,114.

Details of the major items on the balance sheet can be found in the notes to the financial statements.

Projects Expenditure

There was some noticeable expenditure on project as follows:

- BLCF Youth Pilot Project - £4,683
- Wixamtree Garden Project - £412

Delays in payment of invoices from tenants and suppliers has an impact on our cash flows but not an adverse impact  on
our collection of invoices, as we monitor aged debtors each month and have systems in place to recover funds owed  to
the charity.

Any risks identified that do not get addressed will have an impact on the long-term sustainability of MFF In particular,  it
may have an impact on its four financial objectives, i.e.:

   a) Sustained growth in profitability of Futures House.
   b) Build up MFF's reserves, particularly the sinking fund for long term building maintenance and renewal.
   c) Revenue funding for projects of community benefit.
   d) Budget and priorities for a capital investment programme.

Principal funding sources
Rents and Service Charges pay for staffing and other running costs of the charity as well as the Community  Chest
funding. Futures Fun Factory pays for its staffing, and service charge plus any staff training with any deficits funded  by
the company's income from its other cost centres. This provides a much-needed service to local people in Marsh  Farm
and the surrounding areas.

Income has risen year on year by £68,183.

Investment policy and objectives
There are no investments in external entities and the Board will develop a policy as and when required.

Reserves policy
In order to protect Marsh Farm Futures against variation in income, and to allow for new opportunities, Marsh  Farm
Futures has an unrestricted reserves policy setting out guidelines on setting money aside rather than using it  for
immediate issues/projects. This is money that can be spent on anything which furthers the objectives of Marsh  Farm
Futures and secures its viability beyond the immediate future to provide reliable services over the longer term.  The
replacement costs for the main features of the Futures House building (e.g., roof, heating, lift, etc), were  originally
calculated at £1,895,064 at 2011 prices. Assuming a 25 to 50-year lifecycle for the various features, an annual  average
allocation of about £50,000 at current prices has been made to a sinking fund. Business Continuity will largely  be
covered by the organisation's insurance given that MFF's primary income source is from the letting of Future House.  A
contingency of £150,000 has been set aside to facilitate working capital during any period when insurance claims  are
being processed in the event of sudden loss of income. A Project Investment Fund of £50,000 is created to provide  for
options appraisals and feasibility studies for new initiatives, with a designated fund of £700,000 for large scale  capital
investment towards the capital building programme.

A separate bank account is in place for the reserves with a separate account for the tenants' deposits.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2025

FUTURE PLANS
There are no plans by the Trustees to change the Charity's aims and objectives. The focus of the activities for MFF  over
the next three to five years are to be within four primary areas:

(i) management and letting of property and particularly the operation of Futures House, to provide facilities and  services
for the community whilst generating a surplus to invest into other activities;

(ii) management and operation of Futures Fun Factory;

(iii) management and letting of the Meeting Halls to maximise the social benefits to the local community whilst  aiming
to cover their operating costs;

(iv) development and delivery of practical projects that respond to the priorities within its strategic aims;

Other expenditure expected on building improvements next year includes AHU refurbishment, CCTV replacement  and
toilets upgrades.

Decision making
Decisions on policy and direction of the charity are taken by the Board, but operational decisions to implement these  are
a matter for staff through the Chief Executive Officer. Directors approve the budget and work programme and  monitor
progress of each through the staff reports throughout the year. They also consider and approve the annual  accounts.
There is a long-term forward planning process, which is based on three-year financial forecasts, and additional  meetings
of the Board, to consider future plans and activities, as necessary.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The governing document of the charity is the memorandum and articles of association. The company constitutes  a
limited company (by guarantee) as defined by the Companies Act 2006.

New Trustees
Induction and training of new trustees or suitably experienced representatives from such organisations or persons as  it
determines, for persons to be appointed as Directors because of their experience of, skills in or understanding of  working
in the relevant sector, so that the Board in total is as follows:

- three local residents, nominated by the community assembly or through such other process as the Board  shall
determine:
-  two business representatives, one of whom should be working in a business based on the Marsh Farm estate:
-  two Councillors nominated by the Council:
-  three other local stakeholders, at the reasonable discretion of the Board;
-  one Young Person.

New trustees are normally chosen because they have a track record of working with or within public or  community
organisations and are introduced to the specific workings of the Charity by the Chief Executive. Before  appointment
they are normally interviewed by the Board, and the nature of the decisions they will be faced with are explained at  this
time. Any specialist training required by an individual Director is available on request.

Board Governance training is planned for in the near future. The number of directors in the year has been on  average
around six and further recruitment is being planned in the future.

Staff remuneration
Staff numbers have increased progressively since early 2022 at the end of the pandemic and with a mixture of full  time,
part time and flexible staff all on contract and at least on the living wage. Each addition or replacement of a  staff
member is appointed within an appropriate advertised salary range, and external advice is sought on this when  necessary
to ensure that they are properly benchmarked. Annual salaries for all staff are readjusted annually in respect of cost  of
living, using the Local Government settlement made nationally as a guide.

Related parties
The land at Futures House is owned by Marsh Farm Futures and the Trustees are responsible for Marsh Farm  Futures'
affairs.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure  appropriate
controls are in place to provide reasonable assurance against fraud and error.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of Marsh Farm Futures for the purposes of company law) are responsible  for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United  Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the trustees to prepare financial statements for each financial year. Under that law, the  trustees
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted  Accounting
Practice (United Kingdom Accounting Standards and applicable law). 

Under company law the trustees must not approve the financial statements unless they are satisfied that they give a  true
and fair view of the state of affairs of the charitable company and of the incoming resources and application  of
resources, including the income and expenditure, of the charitable company for that period. In preparing those  financial
statements, the trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charities SORP; 
- make judgements and estimates that are reasonable and prudent; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the  charitable

company will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any  time
the financial position of the charitable company and to enable them to ensure that the financial statements comply  with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence  for
taking reasonable steps for the prevention and detection of fraud and other irregularities. 

In so far as the trustees are aware: 

- there is no relevant audit information of which the charitable company's auditors are unaware; and 
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant  audit

information and to establish that the auditors are aware of that information. 

AUDITORS
The auditors,  FKCA Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trustees on 27 February 2026 and signed on its behalf by: 

Mr B Patel - Trustee 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Opinion
We have audited the financial statements of Marsh Farm Futures (the 'charitable company') for the year  ended
31 March 2025 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement  and
notes to the financial statements, including a summary of significant accounting policies. The financial  reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting  Standards
(United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as at 31 March 2025 and of its  incoming

resources and application of resources, including its income and expenditure, for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable  law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of  the
financial statements section of our report. We are independent of the charitable company in accordance with the  ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical  Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the  audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting  in
the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or  conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a  going
concern for a period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the  relevant
sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the information included in  the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent  otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in  doing
so, consider whether the other information is materially inconsistent with the financial statements or our  knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies  or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in  the
financial statements themselves. If, based on the work we have performed, we conclude that there is a  material
misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard. 

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)  Regulations
2008 requires us to report to you if, in our opinion: 
- the information given in the Report of the Trustees is inconsistent in any material respect with the  financial

statements; or 
- the charitable company has not kept adequate accounting records; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- we have not received all the information and explanations we require for our audit. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of  the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements  and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is  necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability  to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going  concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or  have
no realistic alternative but to do so. 

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the  Act
and relevant regulations made or having effect thereunder. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free  from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes  our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in  accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or  error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence  the
economic decisions of users taken on the basis of these financial statements. 

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

Our objectives are to obtain reasonable assurance about whether the financial statements are free from  material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.  Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK)  will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are  considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions  of
users taken based on these financial statements.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including  those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases  the
more that compliance with a law or regulation is removed from the events and transactions reflected in the  financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater  regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery,  collusion,
omission, or misrepresentation.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in  line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including  fraud.
Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including  fraud
was as follows

- enquiry of management and those charged with governance around actual and potential litigation and claims.
- enquiry of entity staff and the board of directors to identify any instances of non-compliance with laws and

regulations; and
- reviewing financial statement disclosures and testing supporting documentation to assess compliance with

applicable laws and regulations

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud,  to
involve the following key risks:

- Related party transactions and associated disclosures.
- Management bias through the override of controls, and
- Revenue recognition 

To address the risk of fraud through related parties, we:

- obtained and reviewed all disclosed links to the charity by all relevant individuals; and
- reviewed all disclosures with reference to the SORP FRS 102 and Companies Act 2006

To address the risk of fraud through management bias and override of controls, we:
- performed analytical procedures to identify any unusual or unexpected relationships.
- evaluated journal entries to identify unusual transactions.
- assessed whether judgements and assumptions made in determining the accounting estimates were indicative of

potential bias; and
- investigated the rationale behind significant or unusual transactions.

To address the risk of fraud in relation to revenue recognition, we:

-  performed detailed substantive testing to address completeness and accuracy of income.
- assessed the appropriateness and application of the accounting policy concerning income recognition.

A further description of our responsibilities for the audit of the financial statements is located on the Financial  Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of  the
Independent Auditors. 

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the  Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the  charitable
company's trustees those matters we are required to state to them in an auditors' report and for no other purpose. To  the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable  company
and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed. 

FKCA Limited
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006 
260 - 270 Butterfield
Great Marlings
Luton
Bedfordshire
LU2 8DL

Date: ............................................. 
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MARSH FARM FUTURES

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

for the Year Ended 31 MARCH 2025

2025 2024
Unrestricted Restricted Total Total

funds funds funds funds
as restated

Notes £ £ £ £
INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 2 139,775 139,777 28,605

Charitable activities 3 654,202 - 654,202 695,577
Investment income 4 1,434 - 1,434 5,898
Other income 5 2,850 - 2,850 -

Total 658,488 139,775 798,263 730,080

EXPENDITURE ON 
Charitable activities 6
Charitable trading costs 797,484 126,219 923,703 865,881
Project expenses 40,300 16,320 56,620 74,369

Total 837,784 142,539 980,323 940,250

NET INCOME/(EXPENDITURE) (179,296) (2,764) (182,060) (210,170)

RECONCILIATION OF FUNDS 
Total funds brought forward 
As previously reported 4,582,414 26,962 4,609,376 4,852,961
Prior year adjustment 12 - 33,415 33,415 -

As restated 4,582,414 60,377 4,642,791 4,852,961

TOTAL FUNDS CARRIED FORWARD 4,403,118 57,613 4,460,731 4,642,791

The notes form part of these financial statements
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

BALANCE SHEET
31 MARCH 2025

2025 2024
Unrestricted Restricted Total Total

funds funds funds funds
as restated

Notes £ £ £ £
FIXED ASSETS 
Tangible assets 13 3,084,050 16,477 3,100,527 3,077,349

CURRENT ASSETS 
Debtors 14 280,462 1 280,463 193,853
Cash at bank and in hand 1,339,019 41,135 1,380,154 1,626,785

 1,619,481 41,136 1,660,617 1,820,638

CREDITORS 
Amounts falling due within one year 15 (300,413) - (300,413) (255,196)

NET CURRENT ASSETS 1,319,068 41,136 1,360,204 1,565,442

TOTAL ASSETS LESS CURRENT
LIABILITIES 4,403,118 57,613 4,460,731 4,642,791

NET ASSETS 4,403,118 57,613 4,460,731 4,642,791

FUNDS 16
Unrestricted funds 4,403,118 4,582,414
Restricted funds 57,613 60,377

TOTAL FUNDS 4,460,731 4,642,791

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the  year
ended 31 March 2025. 

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of  these
financial statements. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the

Companies Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company  as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with  the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies  Act
2006 relating to financial statements, so far as applicable to the charitable company. 

These financial statements have been audited under the requirements of Section 145 of the Charities Act 2011. 

The notes form part of these financial statements
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

BALANCE SHEET - continued
31 MARCH 2025

These financial statements have been prepared in accordance with the provisions applicable to charitable  companies
subject to the small companies regime. 

The financial statements were approved by the Board of Trustees and authorised for issue on 27 February 2026 and  were
signed on its behalf by: 

Mr B Patel - Trustee 

The notes form part of these financial statements
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MARSH FARM FUTURES

CASH FLOW STATEMENT
for the Year Ended 31 MARCH 2025

2025 2024
as restated 

Notes £ £

Cash flows from operating activities
Cash generated from operations 1 (200,295) (367,584)

Net cash used in operating activities (200,295) (367,584)

Cash flows from investing activities
Purchase of tangible fixed assets (47,770) (1,700)
Interest received 1,434 5,898

Net cash (used in)/provided by investing activities (46,336) 4,198

Change in cash and cash equivalents in
the reporting period (246,631) (363,386)
Cash and cash equivalents at the
beginning of the reporting period 1,626,785 1,990,171

Cash and cash equivalents at the end of
the reporting period 1,380,154 1,626,785

The notes form part of these financial statements
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MARSH FARM FUTURES

NOTES TO THE CASH FLOW STATEMENT
for the Year Ended 31 MARCH 2025

1. RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING
ACTIVITIES 

2025 2024
as restated 

£ £
Net expenditure for the reporting period (as per the Statement of
Financial Activities) (182,060) (210,170)
Adjustments for:
Depreciation charges 24,593 12,613
Interest received (1,434) (5,898)
Increase in debtors (86,610) (28,330)
Increase/(decrease) in creditors 45,216 (135,799)

Net cash used in operations (200,295) (367,584)

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 1.4.24 Cash flow At 31.3.25
£ £ £

Net cash 
Cash at bank and in hand 1,626,785 (246,631) 1,380,154

1,626,785 (246,631) 1,380,154

Total 1,626,785 (246,631) 1,380,154

The notes form part of these financial statements
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 MARCH 2025

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention. 

The presentation currency of the financial statements is the Pound Sterling (£).

Marsh Farm Futures meets the definition of a public benefit entity under FRS 102.

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in  the
preparation of the financial statements are as follows:

Income 
Nature of Income
Gross income represents the value, net of value added tax and discounts, of goods provided to customers  and
work carried out in respect of services provided to customers.

Categories of Income
Income is categorised as income from exchange transactions (contract income) and income from  non-exchange
transactions (gifts), investment income and other income.

Income from exchange transactions is received by the charity for goods or services supplied under contract  or
where entitlement is subject to fulfilling performance related conditions. The income the charity receives  is
approximately equal in value to the goods or services supplied by the charity to the purchased.

Income from a non-exchange transaction is where the charity receives value from the donor without  providing
equal value in exchange, and includes donations of money, goods and services freely given without giving  equal
value in exchange.

Income recognition
Income, whether from exchange or non-exchange transactions, is recognised in the statement of  financial
activities (SOFA) on a receivable basis, when a transaction or other event results in an increase in the  charity's
assets or a reduction in its liabilities and only when the charity has legal entitlement, the income is probable  and
can be measured reliably.

a) Grants and donations
Income received by way of grants and donations is included in full in the Statement of Financial
Activities when receivable.

Income subject to terms and conditions which must be met before the charity is entitled to the resources
is not recognised until the conditions have been met.

b) Investment income
Investment income is included when receivable.

c) Charitable activities
Incoming resources from charitable activities are accounted for when earned.

d) Rental income
Rental income is recognised when the company is entitled to receive income based on the contractual
agreement in force.

All income is accounted for gross, before deducting any relate fees or costs.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

1. ACCOUNTING POLICIES - continued 

Gift aid 
The income and any associated Gift Aid or other tax refund received by the charity in the nature of a gift,  is
accounted for on the same basis as a donation.

Expenditure on goods and services 
A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result  of
a past event, and when it is more likely than not that a transfer of economic benefits will be required  in
settlement, and when the amount of the obligation can be measured or reliably estimated.

Liabilities arsing from future funding commitments and constructive obligations, including performance  relating
grants, where the timing or the amount of the future expenditure required to settle the obligation are  uncertain,
give rise to a provision in the accounts, which is reviewed at the accounting year end. The provision is  increased
to reflect any increase in liabilities, and is decreased by the utilisation of any provision within the period,  and
reversed if any provision is no longer required. These movements are charged or credited to the respective  funds
and activities to which the provision relates.

Volunteers
In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on  the
contribution from volunteers, the contribution from volunteers is not included within the income of the  charity.
However, the trustees value the significant contribution made to the activities of the charity by unpaid  volunteers
and this is described more fully in the trustee's annual report.

Allocation and apportionment of costs 
All costs are directly allocated to the activity to which they relate.

Tangible fixed assets 
All tangible fixed assets held for the charitable company's own use are initially recorded at cost and  subsequently
measured at cost less accumulated depreciation and accumulated impairment losses.

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value (which is  the
expected amount that would currently be obtained from disposal of an asset, after deducting the estimated  costs
of disposal, if the asset were already of the age and in the condition expected at the end of its useful live)  over
the estimated economic useful life of respective asset as follows::

Plant and machinery                           - Straight line over 4 years
Fixtures and fittings                             - Straight line over 8-10 years

Freehold property is not being depreciated on the basis that the Trustees estimate the property is  being
maintained to a good level of repair which results in the expected residual cost to be at least the net book value.

No provision has been made this year for depreciation of leasehold improvements. The trustees are of  the
opinion that the residual amount of the leasehold improvements would not materially differ from the  carrying
value of that class of assets.

Taxation 
As a registered charity, the organisation is exempt from income and corporation tax to the extent that its  income
and gains are applied towards the charitable objects of the charity and for no other purpose. Value Added Tax  is
recoverable by the charity

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

1. ACCOUNTING POLICIES - continued 

Debtors 
Debtors are measured at their recoverable amounts at the balance sheet date.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past  event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can  be
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount  after
allowing for any trade discounts.

Financial instruments, cash and bank balances
Cash held by the charity is included at the amount actually held and counted at the year end. Bank  balances,
whether in credit or overdrawn, are shown at the amounts properly reconciled to the bank statements.

Financial instruments are measured as fair value. In the case of unlisted investments they are valued at cost  less
impairment.

Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts  and
liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable body  or
bodies having similar objects to the charity.

Going Concern
The trustees believe that the charity is a going concern and that no material uncertainties exist. The trustees  have
used the current reserves position and ongoing contractual rent agreements to assess this.

2. DONATIONS AND LEGACIES 
2025 2024

as restated 
£ £

Donations - 5,225
Grants 139,777 23,380

 139,777 28,605

Grants received, included in the above, are as follows: 

2025 2024
as restated 

£ £
SEMLEP grants 126,608 -
Bedfordshire & Luton Community Foundation (grant for Windrush – - 2,963
School Engagement workshops and exhibition) 
Bedfordshire & Luton Community Foundation (MFF Community Fridge) - 9,914
Be Active (Together Fund) for Marsh Farm in Bloom programme (Get - 5,948
Outdoors Group and Holiday Group) 
Active Luton (Energise Luton Holiday camps) - 4,553
Bedfordshire & Luton Community Foundation (Youth Pilot) 9,667 -
Wixamtree Garden 3,001 -
Nisa (Warm hub) 501 -
Other grants - 2

 139,777 23,380
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

2. DONATIONS AND LEGACIES - continued 

During the year, SEMLEP provided grants to subsidise environmental works within the building. Works  included
new solar panels, replacement LED lighting and a hot water system, along with replacement air handling  units
and destratification fans.

3. CHARITABLE ACTIVITIES 
2025 2024

as restated 
£ £

Letting of property for charitable purposes 545,741 514,371
Futures Fun Factory 81,696 122,586
Café Income 26,765 58,620

 654,202 695,577

4. INVESTMENT INCOME 
2025 2024

as restated 
£ £

Deposit account interest 1,434 5,898

5. OTHER INCOME 
2025 2024

as restated 
£ £

Insurance claims 2,850 -

6. CHARITABLE ACTIVITIES COSTS 
Support

Direct costs (see
Costs note 7) Totals

£ £ £
Charitable trading costs 304,973 618,730 923,703
Project expenses 56,620 - 56,620

361,593 618,730 980,323
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

7. SUPPORT COSTS 
Financial,
legal and

Premises Administrative professional Governance
expenses overheads costs costs Totals

£ £ £ £ £
Charitable trading costs 566,159 20,469 20,852 11,250 618,730

Support costs, included in the above, are as follows: 

Premises expenses 
2025 2024

as restated 
Charitable

trading Total
costs activities
£ £

Wages, social sec & pensions 70,475 70,592
Rates and water 8,405 22,514
Insurance 13,428 11,066
Light and heat 115,189 218,108
Cleaning and waste management 41,233 30,160
Building maintenance 24,292 25,652
Security 14,058 20,712
Accountancy 600 485
Advertising 246 216
Landscaping costs 722 1,700
Repairs to roof 146,022 -
Replacement LED lighting 25,969 -
Replacement hot water system 20,547 -
Replacement air handling units 71,556 -
Depreciation of tangible fixed assets 13,417 1,438

 566,159 402,643

Administrative overheads 
2025 2024

as restated 
Charitable

trading Total
costs activities
£ £

Insurance 4,647 3,933
Telephone 2,247 1,941
Postage and stationery 2,416 3,002
Sundries 1,417 591
Software licences and expenses 9,742 8,627

 20,469 18,094
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

7. SUPPORT COSTS - continued 
Financial, legal and professional costs 

2025 2024
as restated 

Charitable
trading Total
costs activities
£ £

Legal and professional 13,776 6,149
Meeting expenses 1,791 1,020
Accountancy 4,795 4,412
Bank charges 490 522

 20,852 12,103

Governance costs 
2025 2024

as restated 
Charitable

trading Total
costs activities
£ £

Auditors' remuneration 8,400 8,000
Auditors' remuneration for non audit work 2,850 2,700

 11,250 10,700

8. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting): 

2025 2024
as restated 

£ £
Auditors' remuneration 8,400 8,000
Auditors' remuneration for non audit work 2,850 2,700
Depreciation - owned assets 24,592 12,614

9. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March 2025 nor for the year  ended
31 March 2024. 

Trustees' expenses 

There were no  trustees' expenses paid for the year ended 31 March 2025 nor for the year ended 31 March 2024. 
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

10. STAFF COSTS 

2025 2024
£ £

Wages and salaries 310,692 357,771
Social security costs 28,288 34,813
Pension costs 6,920 8,420

345,900 401,004

The average monthly number of employees during the year was as follows: 

2025 2024
as restated 

Staff 12 16

The number of employees whose employee benefits (excluding employer pension costs) exceeded £60,000 was: 

2025 2024
as restated 

£100,001 - £110,000 1 1

The key management personnel of the Charitable Company relates to the Chief Executive Officer.  Remuneration
for the year is in the band £100,001 - £110,000.

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

funds funds funds
as restated

£ £ £
INCOME AND ENDOWMENTS FROM 
Donations and legacies 5,227 23,378 28,605

Charitable activities 695,577 - 695,577
Investment income 5,898 - 5,898

Total 706,702 23,378 730,080

EXPENDITURE ON 
Charitable activities 
Charitable trading costs 860,293 5,588 865,881
Project expenses 74,369 - 74,369

Total 934,662 5,588 940,250

NET INCOME/(EXPENDITURE) (227,960) 17,790 (210,170)

RECONCILIATION OF FUNDS 
Total funds brought forward 4,810,374 42,587 4,852,961
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 
Unrestricted Restricted Total

funds funds funds
as restated

£ £ £

TOTAL FUNDS CARRIED FORWARD 4,582,414 60,377 4,642,791

12. PRIOR YEAR ADJUSTMENT 

During the preparation of the current year financial statements, the Trustees became aware of an error relating  to
the recognition of a grant, prior to 31 March 2024.

In prior periods, a grant had been recognised on an accruals basis and included within deferred income.  Under
FRS 102 and the Charities SORP (FRS 102), the grant is not permitted under the accruals model.

The comparative figures have been restated to reflect the correct accounting treatment.

Impact of the adjustment:

As at 1 April 2023
Deferred income at 1 April 2023 reduced by £39,003
Retained funds at 1 April 2023 increased by £39,003

As at 31 March 2024
Unwinding of the deferred income movement for the year ended 31 March 2024 of £5,587
Reduction of the Income of £5,587

Comparative figures for the prior year have been restated in accordance with FRS 102 Section 10 -  Accounting
Policies, Estimates and Errors, and the Charities SORP (FRS 102).

13. TANGIBLE FIXED ASSETS 
Fixtures

Freehold Leasehold Plant and and
property improvements machinery fittings Totals

£ £ £ £ £
COST
At 1 April 2024 3,000,000 7,394 56,701 89,404 3,153,499
Additions - - 47,770 - 47,770

At 31 March 2025 3,000,000 7,394 104,471 89,404 3,201,269

DEPRECIATION
At 1 April 2024 - - 53,800 22,350 76,150
Charge for year - - 13,416 11,176 24,592

At 31 March 2025 - - 67,216 33,526 100,742

NET BOOK VALUE
At 31 March 2025 3,000,000 7,394 37,255 55,878 3,100,527

At 31 March 2024 3,000,000 7,394 2,901 67,054 3,077,349
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2025 2024

as restated 
£ £

Trade debtors 234,750 180,230
VAT 23,995 -
Prepayments and accrued income 21,718 13,623

280,463 193,853

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2025 2024

as restated 
£ £

Trade creditors 81,333 32,648
Social security and other taxes 7,436 10,711
VAT - 18,498
Other creditors 75,966 74,674
Deferred income 106,853 94,637
Accrued expenses 28,825 24,028

 300,413 255,196

DEFERRED INCOME
Rental Income

£

Deferred Income brought forward at 1 April 2024 94,442
Incoming resources deferred in the current year 106,853
Amounts released from previous years (94,442)

Deferred Income carried forward at 31 March 2025 106,853

Rental income is deferred to match income against the period it relates to.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

16. MOVEMENT IN FUNDS 
Prior Net
year movement At

At 1.4.24 adjustment in funds 31.3.25
£ £ £ £

Unrestricted funds 
General fund 263,361 - (179,296) 84,065
Designated - Capital Investment
Programme 77,000 - - 77,000
Designated - Sinking Fund 450,000 - - 450,000
Designated - Business Continuity 100,000 - - 100,000
Designated - Project Investment 50,000 - - 50,000
Designated - Large Scale Capital Project 642,053 - - 642,053
Designated - Futures House 3,000,000 - - 3,000,000

 4,582,414 - (179,296) 4,403,118
Restricted funds 
Better Futures Programme 3,584 - - 3,584
SEMLEP climbing wall grant - 33,415 (5,587) 27,828
Bedfordshire & Luton Community
Foundation (grant for Windrush – School
Engagement workshops and exhibition) 2,963 - (2,963) -
Bedfordshire & Luton Community
Foundation (MFF Community Fridge) 9,914 - (8,262) 1,652
Be Active (Together Fund) for Marsh Farm
in Bloom programme (Get Outdoors Group
and Holiday Group) 5,948 - (5,948) -
Active Luton (Energise Luton Holiday
camps) 4,553 - (4,553) -
Bedfordshire & Luton Community
Foundation (Youth Pilot) - - 4,983 4,983
Wixamtree Garden - - 2,588 2,588
Nisa (Warm hub) - - 500 500
SEMLEP capital funding - - 16,478 16,478

 26,962 33,415 (2,764) 57,613

TOTAL FUNDS 4,609,376 33,415 (182,060) 4,460,731
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

16. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 658,488 (837,784) (179,296)

Restricted funds 
SEMLEP climbing wall grant 1 (5,588) (5,587)
Bedfordshire & Luton Community
Foundation (grant for Windrush – School
Engagement workshops and exhibition) - (2,963) (2,963)
Bedfordshire & Luton Community
Foundation (MFF Community Fridge) - (8,262) (8,262)
Be Active (Together Fund) for Marsh Farm
in Bloom programme (Get Outdoors Group
and Holiday Group) - (5,948) (5,948)
Active Luton (Energise Luton Holiday
camps) - (4,553) (4,553)
Bedfordshire & Luton Community
Foundation (Youth Pilot) 9,666 (4,683) 4,983
Wixamtree Garden 3,000 (412) 2,588
Nisa (Warm hub) 500 - 500
SEMLEP capital funding 126,608 (110,130) 16,478

 139,775 (142,539) (2,764)

TOTAL FUNDS 798,263 (980,323) (182,060)
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

16. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

Net
movement At

At 1.4.23 in funds 31.3.24
£ £ £

Unrestricted funds 
General fund 491,321 (227,960) 263,361
Designated - Capital Investment
Programme 77,000 - 77,000
Designated - Sinking Fund 450,000 - 450,000
Designated - Business Continuity 100,000 - 100,000
Designated - Project Investment 50,000 - 50,000
Designated - Large Scale Capital Project 642,053 - 642,053
Designated - Futures House 3,000,000 - 3,000,000

 4,810,374 (227,960) 4,582,414
Restricted funds 
Better Futures Programme 3,584 - 3,584
SEMLEP climbing wall grant 39,003 (5,588) 33,415
Bedfordshire & Luton Community
Foundation (grant for Windrush – School
Engagement workshops and exhibition) - 2,963 2,963
Bedfordshire & Luton Community
Foundation (MFF Community Fridge) - 9,914 9,914
Be Active (Together Fund) for Marsh Farm
in Bloom programme (Get Outdoors Group
and Holiday Group) - 5,948 5,948
Active Luton (Energise Luton Holiday
camps) - 4,553 4,553

 42,587 17,790 60,377

TOTAL FUNDS 4,852,961 (210,170) 4,642,791
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

16. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 706,702 (934,662) (227,960)

Restricted funds 
SEMLEP climbing wall grant - (5,588) (5,588)
Bedfordshire & Luton Community
Foundation (grant for Windrush – School
Engagement workshops and exhibition) 2,963 - 2,963
Bedfordshire & Luton Community
Foundation (MFF Community Fridge) 9,914 - 9,914
Be Active (Together Fund) for Marsh Farm
in Bloom programme (Get Outdoors Group
and Holiday Group) 5,948 - 5,948
Active Luton (Energise Luton Holiday
camps) 4,553 - 4,553

 23,378 (5,588) 17,790

TOTAL FUNDS 730,080 (940,250) (210,170)
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

16. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined position is as follows: 

Prior Net
year movement At

At 1.4.23 adjustment in funds 31.3.25
£ £ £ £

Unrestricted funds 
General fund 491,321 - (407,256) 84,065
Designated - Capital Investment
Programme 77,000 - - 77,000
Designated - Sinking Fund 450,000 - - 450,000
Designated - Business Continuity 100,000 - - 100,000
Designated - Project Investment 50,000 - - 50,000
Designated - Large Scale Capital Project 642,053 - - 642,053
Designated - Futures House 3,000,000 - - 3,000,000

 4,810,374 - (407,256) 4,403,118
Restricted funds 
Better Futures Programme 3,584 - - 3,584
SEMLEP climbing wall grant 39,003 33,415 (11,175) 61,243
Bedfordshire & Luton Community
Foundation (MFF Community Fridge) - - 1,652 1,652
Bedfordshire & Luton Community
Foundation (Youth Pilot) - - 4,983 4,983
Wixamtree Garden - - 2,588 2,588
Nisa (Warm hub) - - 500 500
SEMLEP capital funding - - 16,478 16,478

 42,587 33,415 15,026 91,028

TOTAL FUNDS 4,852,961 33,415 (392,230) 4,494,146
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2025

16. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 1,365,190 (1,772,446) (407,256)

Restricted funds 
SEMLEP climbing wall grant 1 (11,176) (11,175)
Bedfordshire & Luton Community
Foundation (grant for Windrush – School
Engagement workshops and exhibition) 2,963 (2,963) -
Bedfordshire & Luton Community
Foundation (MFF Community Fridge) 9,914 (8,262) 1,652
Be Active (Together Fund) for Marsh Farm
in Bloom programme (Get Outdoors Group
and Holiday Group) 5,948 (5,948) -
Active Luton (Energise Luton Holiday
camps) 4,553 (4,553) -
Bedfordshire & Luton Community
Foundation (Youth Pilot) 9,666 (4,683) 4,983
Wixamtree Garden 3,000 (412) 2,588
Nisa (Warm hub) 500 - 500
SEMLEP capital funding 126,608 (110,130) 16,478

 163,153 (148,127) 15,026

TOTAL FUNDS 1,528,343 (1,920,573) (392,230)

17. RELATED PARTY DISCLOSURES 

There were no related party transactions in the current and prior financial year.

18. LEASING AGREEMENTS 

Minimum lease receipts fall due as follows:

2025 2024
£ £

Net obligations receivable:
Within one year 298,187 328,716
Between one and five years 349,335 551,085
More than five years        75,114 115,607

722,637 95,40908

Marsh Farm Futures Limited lease units within 'Futures House' to various external tenants.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2023. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of)reland (FRS 102)
(effective I lanuary 20)9).

OBJECTIVES AND ACTIVITIES
Objectives and Activities
The Organisation has 5 key objectives:

1. The provision of affordable, well-managed and sustainable facilities for enterprise and community activities;

2. The Development of a vibrant local economy where businesses can prosper and community enterprise can
llourish, creating jobs and a skilled and competitive workforce;

3. Promoting effective partnership working between all sectors to build capacity and create a sustainable
community 'anchor' organisation to ensure that the needs of the community are understood and addressed;

4. Supporting local youth programmes which develop skills and confidence engaging young people as active
decision makers, and encourage a healthy, confident community who feel safe, and have a range of accessible
facilities;

5. Improving education standards for all with a wide range of learning opportunities and experiences.

The Board believes that through strong partnership working, it will assist in job creation, skills development and
training. Community engagement will continue to be a key factor in enabling the ongoing success of Futures House and
other MFF project initiatives and use by local residents. Long term sustainability of MFF will rely on income generation,
providing services and benefits to the residents ofMarsh Farm and the surrounding area, both through the use and letting
of Futures House, and through the funding and delivery of current and planned projects. Identifying risks and the
likelihood of each assessed with management proposals and contingency plans as well as an action plan. This has been
set out from the outset of the five-year plan which demonstrates what tasks are required under the business plan headings
of management, finance, governance, personnel, marketing, and operations. These plans and activities will be key to
achieving MFF's aims and furthering its legal purpose over the coming years.

The Board will work towards meeting its stated aims and objectives through;

management and letting of property and particularly the operation of Futures House;

provide facilities and services for the community whilst generating a surplus to invest into other activities;

management and operation of Futures Fun Factory and Cafe;

management and letting of the Meeting Halls to maximise the social benefits to the local community whilst
aiming to cover the operating costs;

development and delivery ofpractical projects that respond to the priorities within the strategic aims.

Our approach to fundraising activities
The charity does not actively fundraise from the public or run legacy campaigns or undertake similar fundraising
activities in its own right or third party.

Public benefit
The Trustees confirtn that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when setting their grant making policy for the year, in line with the Charity's aims and objectives.
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MARSH FARM FUTURES (REGISTEREIJ NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2023

OBJECTIVES AND ACTIVITIES
Social investments
The Indoor Play Facility of Marsh Farm Futures, Futures Fun Factory re-opened in April 2022, although the popular
Marsh Farm Discount Days and Childminder Discounts days were brought back and with the addition of our brand-new
climbing walls, the Fun Factory has struggled to recover completely from the closure of COVID. It has taken a lot longer
to get back to where we were pre- COVID.

We have taken on the management of the Community Cafe, but again closure due to COVID is taking longer to recover
than first anticipated, although we are slowly getting there and customers appreciate the affordable prices, especially our
families and Pensioners.

We continue to offer the hire of our Community Halls and Meeting rooms, both of which have seen a some increase in
usage. All our permanent groups are now back along with some new groups.

Our annual events continue, e.g. in November our free Community Firework event took place, which saw 5000 people
come along to enjoy the evening, most of whom were local residents.

In December we held another of our Annual Free events which was our Winter Wonderland weekend, where children
and families came along to see Santa and try their skills at ice skating, along with other activities.

Also, in December we held our senior citizens Christmas party, which was thoroughly enjoyed by 120 people, who were
served with a 3-course hot meal, entertainment and a raffle.

St Patrick's Day was celebrated in March with another social event for the older community, again with a 3-course meal
and entertainment, which was greatly appreciated.

Volunteers
We continue to benefit from the services of our board members who offer their expertise and time at no cost to MFF in
our regular community programme and bi-monthly trustees meetings. In addition, Charles Hazel our long-term
volunteer who supports our caretaker in the daily maintenance regimes of Futures House and remains a huge asset to the
Marsh Farm Futures team in his pride and care for Futures House.

Partnership work
Challenges have continued for the Marsh Farm community having come out of the COVID-I 9 pandemic and we have
been working with our partners on the Cost-of-Living Partnership initiatives to support them during this cost-of-living
crisis, e.g. in January 2023 Citizens Advice re-established their offer of drop-in service to individuals with confidential
appointments providing advice, information and support on a wide range of subjects. These include debt, family, health,
and housing advice and support, as part of their Outreach Advice service funded by Bedfordshire and Luton Community
Foundation.

MFF also partnered with Small Acts of Kindness to distribute 23 Winter Warm Bags to over 60s in the community.

MFF offered a Warm Hub to the over 60s community who were experiencing hardship as a result of the cost of living
crisis. The offer included free hot drinks and soup. In January 2023 we expanded the offer to 3 days a week as a result of
receiving grant funding Jrom Luton Borough Council.

MFF partnered with Luton Borough Council to deliver a 'Love Food Hate Waste' event in partnership with local
organisations such as Foodbank Luton, Total Wellbeing and Luton Council's waste and recycling department.

MFF has been a key part of the Food First Network and is working on the Community Fridge/Pantry task group for an
initiative to be established in the near future.

MFF attended the Community Venue Forum to work with other local community venues and establish a network to
support each other. MFF has made referrals to the forum when unable to accommodate community bookings.
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MARSH FARM FUTURES (REGISTEREIJ NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2023

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Key Outputs
The measures it uses to assess success in the reporting period is through key output delivery:

Output
Jobs Created (f/t)
Jobs Created (p/t)
Jobs safeguarded
People trained obtaining qualifications
Residents accessing employment
Training weeks
Young people benefiting
New business start ups
Businesses advised
Benefiting from safety initiatives
50+ benefiting from safety initiatives
Women benefiting from safety
Community safety initiatives
Youth crime prevention initiatives
Attending youth crime initiatives
Locals access new health facilities
New health facilities
New sports facilities
Community cultural facilities improved
Voluntary organisations supported
Community Groups supported
Attending community capacity building

Total
7
3
4

10
0
0

1250
0
0
0
0
0
0
0
0

343
2
0
0
3

15
114

Reserves
MFF Board considers its reserves and plans for appropriate investment in new projects or building improvements each
year. One such project being continued is the Keep Warm initiative for elderly local residents. Other projects include
packages for children on free school meals and food and care packages for families in need. There is still the desire to
run a local Market in the central area, initially one day a week, increasing to twice a week. Discussions need to be
restarted with the Council on agreed terms to restart the market on Futures House land. The Board has reserved an
investment fund to provide for options appraisals and feasibility studies for new initiatives. Due to COVID and its
impact on a number of projects, the Board will need to take a careful and planned considered view on what projects can
be started, implemented, and sustained in the future.

MFF has identified several capital projects at Futures House that will require capital investment over the next few years.
A study was carried out previously to determine the most appropriate development solutions. These options were
considered by the Board in terms of how they address the local planning context, their deliverability, and their ability to
attract resources. The study also considered how the project/s could be managed moving forward and in the long term by
considering how MFF can develop as an organisation and the key external relationships necessary. The key projects
under consideration are building-related and include improvements to the HVAC system, windows, toilets and CCTV
upgrades. These projects are under careful consideration and may be subject to further revisions as we progress into next
year.

Potential sources of finance, future projected income, and the strategy for their development, will affect how the Charity
might execute the capital projects. If external finance is to be used, MFF will need to carefully consider all the factors
and ensure that its investment is planned and delivered with users and with the financial modelling that makes it
sustainable.

Overview of meeting room and other services
We have secured a long-term hire from Incisive Training ivho use our training room for personnel in the care industry
and providing much-needed income following the loss of Luton Borough Council who lei) their tenanted office space
just before the COVID pandemic.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2023

Visitors experience
Following the conclusion of lockdown measures, removal of health and safety COVID temporary signage was eventually
removed across public areas to provide a more normal and aesthetically pleasing visitor experience in the Futures House
building. In addition, new security fencing around the perimeter providing a more visually appealing, safer and
high-quality look was installed in September 2022. In addition, gates were installed at the visitor's car park providing
greater security and reducing anti-social behaviour in the evenings, night times and weekends. Finally, a new perimeter
fence was installed in the waste storage area to replace the broken wooden fence to meet health and safety concerns.

New Units
Research and development on how best to make use of the larger offlce spaces following the departure of Luton
Borough Council continues. However, since the COVID pandemic, many businesses and tenants have moved to work
from home or are working hybrid, and hence we are funding that letting large spaces in the building is near impossible
for the time being, even though we have used many of the options available to us to market these units.

Information and Technology
Upon the re-opening of the Fun Factory and Cafe in April 2022, a new till operating system was introduced, Fuse Metrix
which also serves as a customer relationship management tool to enable greater marketing opportunities including
regular mailings and promotional offers. It also provides an online booking system to provide better efficiency for
reporting and functionality and customer experience.

Website and social media
MFF will need to embrace social media to promote its services and projects widely and is considering various ways to
do this. The information below provides a snapshot of this work between April 2022 - April 2023.

Internal and external factors
A number of projects and programmes including youth and community forums are yet to be established after the COVID
pandemic, though work continues with community groups as mentioned above. We have been unable to make any major
impact on our education work since we need to partner with other education institutes and this has been challenging to
date. Staff and Trustees are always willing to work with education establishments and we are particularly keen to work
with the local Lea Manor School and discuss how we can enhance the educational offer they provide to local children.
This will be an ongoing topic in the coming months as the school moves through its own challenges.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2023

FINANCIAL REVIEW
Financial position
The trustees wish to report a net deficit of f236, 155 and ANIL within unrestricted and restricted funds respectively for
the year under review. The unrestricted general reserves stand at $491,321, unrestricted designated reserves at
f4,319,053 and the restricted reserves at K3,584.

Projects Expenditure
There was some noticeable expenditure on project as follows:

Youth and Community - f26,277
Marsh Farm in Bloom - f299
Winter Programme - f10,000
Firework Display - f.11,140

Delays in payment of invoices I'rom tenants and suppliers has had an impact on our cash flows but not an adverse impact
on our collection of invoices, as we monitor aged debtors each month and have systems in place to recover funds owed
to the charity.

Loss of some of the larger and key tenants from Futures House has had an effect on the financial performance of the
charity, particularly with COVID-19 also having a major influence on loss of income and some services to local people.
Luton Borough Council whose leases expire at the end of the financial year have vacated the spaces and we are in the
process of dealing with the dilapidations, once monies are received from the Council.

The Board had agreed a community chest budget of f10,000 during the last year and due to demand, allocated additional
resources due to COVID-19 the activities that could be funded were not taking place and as a result this project has been
on hold for the time being.

These factors and any other key risks identified that do not get addressed will have an impact on the long-term
sustainability ofMFF, in particular, it may have an impact on its four financial objectives, i.es

a) Sustained growth in profitability of Futures House.
b) Build up MFF's reserves, particularly the sinking fund for long term building maintenance and renewal.
c) Revenue funding for projects of community benefit.
d) Budget and priorities for a capital investment programme.

Principal funding sources
Rents and Service Charges pay for staffin and other running costs of the charity as weil as the community chest
funding. Futures Fun Factory pays for its staffing, rent and service charge plus any training for staff and provides a
much-needed service to local people in Marsh Farm and the surrounding areas. Nisa makes a donation towards an annual
Fireworks display that we deliver in early November. In addition, small amount of income is generated through business
events and funding applications.

Investment policy and objectives
There are no investments in external entities and the Board will develop a policy as and when required.

Reserves policy
In order to protect lvlarsh Farm Futures against variation in income, and to allow for new opportunities, Marsh Farm
Futures has an unrestricted reserves policy setting out guidelines on setting money aside rather than using it for
immediate issues/projects. This is money that can be spent on anything which furthers the objectives of Marsh Farm
Futures and secures its viability beyond the immediate future to provide reliable services over the longer term. The
replacement costs for the main features of the Futures House building (e.g. roof, heating, lift, etc), were originally
calculated at fl, 895,064 at 2011 prices. Assuming a 25 to 50-year lifecycle for the various features, an annual average
allocation of about f50,000 at current prices was previously been made to a sinking fund but not in the current year.
Business Continuity will largely be covered by the organisation's insurance given that MFF's primary income source is
from the letting of Future House. A contingency of XI 00,000 has been set aside to facilitate working capital during any
period when insurance claims are being processed in the event of sudden loss of income. A project Investment Fund of
f50,000 is created to provide for options appraisals and feasibility studies for new initiatives.

A separate bank account is in place for the sinking fund with a separate account for the tenant's deposits.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2023

FUTURE PLANS
There are no plans by the Trustees to change the charities aims and objectives at the moment. The focus of the activities
for MFF over the next three to five years are to be within four primary areas:

Management and letting of property and particularly the operation of Futures House, to provide facilities
and services for the community whilst generating a surplus to invest into other activities;

ii) Management and operation ofFutures Fun Factory;

Management and letting of the Meeting Halls to maximise the social benefits to the local community whilst
aiming to cover their operating costs;

iv) Development and delivery of practical projects that respond to the priorities within its strategic aims.

Other plans may include the restart of market subject to agreement from the Council and the investment in any capital
projects on its land.

Other expenditure expected on building improvements next year includes cafe enhancements, actuators replacement,
AHU refurbishment, CCTV replacement and toilets upgrades.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

Decision making
Decisions on policy and direction of the charity are taken by the Board, but operational decisions to implement these are
a matter for staff through the Chief Executive Oflicer. Directors approve the budget and work programme and monitor
progress of each through the staff reports throughout the year. They also consider and approve the annual accounts.
There is a long-term forward planning process, which is based on three-year financial forecasts, and additional meetings
of the Board, to consider future plans and activities, as necessary.

New Trustees
Induction and training of new trustees or suitably experienced representatives from such organisations or persons as it

determines, for persons to be appointed as Directors because of their experience of, skills in or understanding of working
in the relevant sector, so that the Board in total is as follows:

Three local residents, nominated by the community assembly or through such other process as the Board shall

determine:
Two business representatives, one ofwhom should be working in a business based on the Marsh Farm state;
Two Councillors nominated by the Council:
Three other local stakeholders, at the reasonable discretion of the Board;
One Young Person.

New trustees are normally chosen because they have a track record of working with or within public or community
organisations and are introduced to the specific workings of the Charity by the Chief Executive. Before appointment
they are nortnally interviewed by the Board, and the nature of the decisions they will be faced with are explained at this
time. Any specialist training required by an individual board member is available on request.

Staff remuneration
Staff numbers have increased progressively since the charity was formed, with a mixture of full time, part time and
flexible staff, all on contract and at least on the living wage. Each addition or replacement of a staff member is
appointed within an appropriate advertised salary range, and external advice is sought on this when necessary to ensure
that they are properly benchmarked. Annual salaries for all staff are readjusted annually in respect of cost of living,
using the Local Government settlement made nationally, as a guide.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
Related parties
The land at Futures House is owned by Marsh Farm Futures. It was previously owned by Peoples Property Marsh Farm
Limited, which was a wholly owned subsidiary of Marsh Farm Futures, now dissolved. The Trustees are responsible for
Marsh Farm Futures' affairs.

Risk management
The trustees have a risk management strategy which comprises a review of the principal risks and uncertainties that the
charity faces. Policies, systems and procedures are in place to mitigate and minimise those risks identified in the annual
review.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the directors of Marsh Farm Futures for the purposes of company law) are responsible for
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financial statements, the
trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

there is no relevant audit information ofwhich the charitable company's auditors are unaware; and
the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, FKCA Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trustees on ..27...~....Z3..... and signed on its behalf by:

Mr R I oodwin - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Opinion
We have audited the financial statements of Marsh Farm Futures (the 'charitable company') for the year ended
31 March 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charitable company's aA'airs as at 31 March 2023 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the fmancial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so„consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 requires us to report to you if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or
the charitable company has not kept adequate accounting records; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise (rom fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Enquiry of management, those charged with governance around actual and potential litigation and claims.
- Enquiry of entity staff and the board of trustees to identify any instances of non-compliance with laws and

regulations.
- Reviewing minutes of meetings of those charged with governance.
- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with

applicable laws and regulations.
- Auditing the risk ofmanagement override of controls, including through testing journal entries and other
adjustments for appropriateness, and evaluating the business rationale of significant transactions outside the

normal course of business.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Use of our report
This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company
and the charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

FKCA Limited

Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2006
260 - 270 Butterfield
Great Marlings
Luton
Bedfordshire
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MARSH FARM FUTURES

STATEMENT OF FiNANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

for the Year Ended 31 MARCH 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Investment income
Other income

Total

Unrestricted
funds

Notes

2 3,007

3 624,474
4 3,354
5

630,835

Restricted
funds

f

5,588

5,588

2023
Total
funds

8,595

624,474
3,354

636,423

2022
Total
funds

3,004,042

427,464
98

202,324

3,633,928

EXPENDITURE ON
Charitable activities
Charitable trading costs
Project expenses

819,324
47,666

5,588 824,912 631,592
47,666

Total 866,990 5,588 872,578 631,592

NET INCOME/(EXPENDITURE) (236, 155) (236, 155) 3,002,336

RECONCILIATION OF FUNDS
Total funds brought forward 5,046,529 3,584 5,050, 113 2,047,777

TOTAL FUNDS CARRIED FORWARD 4,810,374 3,584 4,813,958 5,050,113

The notes form part of these financial statements
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

BALANCE SHEET
31 MARCH 2023

Unrestricted
funds

Notes

Restricted
funds

2023
Total
funds

f

2022
Total
funds

FIXED ASSETS
Tangible assets 12 3,088,263 3,088,263 3,097,473

CURRENT ASSETS
Debtors
Cash at bank and in hand

13 165,524 165,524 177,594
1,986,586 3,584 1,990,170 2,004,565

2,152,110 3,584 2, 155,694 2, 182,159

CREDITORS
Amounts falling due within one year 14 (429,999) (429,999) (229,519)

NET CURRENT ASSETS 1,722, 111 3,584 1,725,695 1,952,640

TOTAL ASSETS LESS CURRENT
LIABILITIES 4,810,374 3,584 4,813,958 5,050,113

NET ASSETS 4,810,374 3,584 4,813,958 5,050,113

FUNDS
Unrestricted funds
Restricted funds

15

4,810,374
3,584

5,046,529
3,584

TOTAL FUNDS 4,813,958 5,050, 113

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2023.

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these
financial statements.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of aAairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been audited under the requirements of Section 145 of the Charities Act 2011.

The notes form part of these financial statements
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

BALANCE SHEET - continued
31 MARCH 2023

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
..;Z.1....8tas2wrvta01. .....'R9'. and were signed on its behalf by:

Mr R I Goodwin - Trustee

The notes form part of these financial statements
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MARSH FARM FI)TURES

CASH FLOW STATEMENT
for the Year Ended 31 MARCH 2023

Notes
2023

f
2022

f

Cash flows from operating activities
Cash generated from operations

Net cash used in operating activities

(13,554)

(13,554)

(30,781)

(30,781)

Cash Ilows from investing activities
Purchase of tangible fixed assets
Interest received

(4,195)
3,354

(89,404)
98

Net cash used in investing activities (841) (89,306)

Change in cash and cash equivalents in

the reporting period
Cash and cash equivalents at the
beginning of the reporting period

(14,395)

2,004,565

(120,087)

2, 124,652

Cash and cash equivalents at the end of
the reporting period 1,990,170 2,004,565

The notes form part of these financial statements
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MARSH FARM FUTURES

NOTES TO THE CASH FLOW STATEMENT
for the Year Ended 31 MARCH 2023

RECONCILIATION OF NKT (EXPENDITURE)/INCOME TO NET CASH FLOW FROM
OPERATING ACTIVITIES

2023
8

2022

Net (expenditure)/income for the reporting period (as per the
Statement of Financial Activities)
Adjustments for:
Depreciation charges
Loss on disposal of fixed assets
Interest received
Donation of property
Decrease in debtors
Increase/(decrease) in creditors

13,407

(3,354)

12,070
200,478

7, 193
4,000

(98)
(3,000,000)

1,138
(45,350)

(236,155) 3,002,336

Net cash used in operations (i3,554) (30,781)

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

At 1.4.22

2,004,565

Cash flow At 31.3.23
f f

(14,395) 1,990,170

Total

2,004,565

2,004,565

(14,395) 1,990,170

(14,395) 1,990,170

The notes form part of these financial statements
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 MARCH 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value.

The presentation currency of the financial statements is the Pound Sterling (f).

Marsh Farm Futures meets the definition of a public benefit entity under FRS 102.

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the
preparation of the financial statements are as follows:

Income
Nature of Income
Gross income represents the value, net of value added tax and discounts, of goods provided to customers and
work carried out in respect of services provided to customers.

Categories of Income
Income is categorised as income from exchange transactions (contract income) and income from non-exchange
transactions (gifis), investment income and other income.

Income from exchange transactions is received by the charity for goods or services supplied under contract or
where entitlement is subject to fulfilling performance related conditions. The income the charity receives is
approximately equal in value to the goods or services supplied by the charity to the purchased.

Income from a non-exchange transaction is where the charity receives value from the donor without providing
equal value in exchange, and includes donations of money, goods and services freely given without giving equal
value in exchange.

Income recognition
Income, whether from exchange or non-exchange transactions, is recognised in the statement of financial
activities (SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity's
assets or a reduction in its liabilities and only when the charity has legal entitlement, the income is probable and
can be measured reliably.

a) Grants and donations
Income received by way of grants and donations is included in full in the Statement of Financial
Activities when receivable.

Income subject to terms and conditions which must be met before the charity is entitled to the resources
is not recognised until the conditions have been met.

b) Investment income
Investment income is included when receivable.

c) Charitable activities
Incoming resources &om charitable activities are accounted for when earned.

d) Rental income
Rental income is recognised when the company is entitled to receive income based on the contractual
agreement in force.

All income is accounted for gross, before deducting any relate fees or costs.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

ACCOUNTING POLICIES - continued

Gift aid
The income and any associated Gift Aid or other tax refund received by the charity in the nature of a gift, is
accounted for on the same basis as a donation.

Expenditure on goods and services
A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of
a past event, and when it is more likely than not that a transfer of economic benefits will be required in

settlement, and when the amount of the obligation can be measured or reliably estimated.

Liabilities arsing from future funding commitments and constructive obligations, including performance relating
grants, where the timing or the amount of the future expenditure required to settle the obligation are uncertain,
give rise to a provision in the accounts, which is reviewed at the accounting year end. The provision is increased
to reflect any increase in liabilities, and is decreased by the utilisation of any provision within the period, and
reversed if any provision is no longer required. These movements are charged or credited to the respective funds
and activities to which the provision relates.

Volunteers
ln accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the
contribution from volunteers, the contribution from volunteers is not included within the income of the charity.
However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteers
and this is described more fully in the trustee's annual report.

Allocation and apportionment of costs
All costs are directly allocated to the activity to which they relate.

Tangible fixed assets
All tangible fixed assets held for the charitable company's own use are initially recorded at cost and subsequently
measured at cost less accumulated depreciation and accumulated impairment losses.

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value (which is the
expected amount that would currently be obtained from disposal of an asset, aller deducting the estimated costs
of disposal, if the asset were already of the age and in the condition expected at the end of its useful live) over
the estimated economic useful life of respective asset as follows::

Plant and machinery
Fixtures and fittings

- Straight line over 4 years
- Straight line over 8-10 years

Freehold property is not being depreciated on the basis that the Trustees estimate the property is being
maintained to a good level of repair which results in the expected residual cost to be at least the net book value.

No provision has been made this year for depreciation of leasehold improvements. The trustees are of the
opinion that the residual amount of the leasehold improvements would not materially differ from the carrying
value of that class of assets.

Taxation
As a registered charity. the organisation is exempt from income and corporation tax to the extent that its income
and gains are applied towards the charitable objects of the charity and for no other purpose. Value Added Tax is
recoverable by the charity

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

I. ACCOUNTING POLICIES - continued

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount atter
allowing for any trade discounts.

Financial instruments, cash and bank balances
Cash held by the charity is included at the amount actually held and counted at the year end. Bank balances,
whether in credit or overdrawn, are shown at the amounts properly reconciled to the bank statements.

Financial instruments are measured as fair value. In the case of unlisted investments they are valued at cost less
impairment.

Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and
liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable body or
bodies having similar objects to the charity.

Going Concern
The trustees believe that the charity is a going concern and that no material uncertainties exist. The trustees have
used the current reserves position and ongoing contractual rent agreements to assess this.

DONATIONS AND LEGACIES

Donations
Grants
Donated services and facilities

2023

3,007
5,588

2022
f

2,202
1,840

3,000,000

8,595 3,004,042

During the prior year, Peoples Property (Marsh Farm) Limited donated the property Marsh Farm Futures operate
from. The property was donated at a total of f3,000,000

Grants received, included in the above, are as follows:

SEMLEP grant

2023

5,588

2022

1,840

Page lg continued. ..



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

3. CHARITABLE ACTIVITIES

Letting of property for charitable purposes
Futures Fun Factory
Cafe Income

2023

451,975
116,731
55,768

624,474

2022

426,802
662

427,464

4. INVESTMENT INCOME

Deposit account interest

2023
f
3,354

2022
f.

98

5. OTHER INCOME

Insurance claims
Dilapidation

2023
f

2022
f

121,504
$0,820

202,324

6. CHARITABLE ACTIVITIES COSTS

Charitable trading costs
Project expenses

Direct
Costs

412,601
47,666

Support
costs (see

note 7)
f

412,311

Totals

824,912
47,666

460,267 412,311 $72,578

7. SUPPORT COSTS

Charitable trading costs

Premises
expenses

368,897

Administrative
overheads

16,973

Financial,
legal and

professional
costs

12,431

Governance
costs

14,010

Totals
f.

412,311
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

SUPPORT COSTS - continued
Support costs, included in the above, are as follows:

Premises expenses

Wages
Social security
Pensions
Rates and water
Insurance
Light and heat
Cleaning and waste management
Building maintenance
Security
Accountancy
Advertising
Premises repairs, renewals

Landscaping costs
Lifts
Depreciation of tangible fixed assets

2023
Charitable

trading
costs

60,560
4,546
1,218
3,020

10,872
123,785
32,817
82,6]2
17,562

4,653
24,008

1,013

2,231

2022

Total
activities

74,307
6,869
],680
1,937

10,025
92,498
22,645
69,095
17,694

251
2, 111

130
676

7,192

368,897 307,110

Administrative overheads

Insurance
Telephone
Postage and stationery
Sundries
Software licences and expenses

2023
Charitable

trading
costs

f,

3,677
2,047
2,552

640
8,057

2022

Total
activities

2,552
4,050
1,094

127
4, 137

16,973 11,960

Financial, legal and professional costs

Legal and professional
Meeting expenses
Accountancy
Bank charges

2023
Charitable

trading
costs
f
5,594

855
5,061

921

2022

Total
activities

6
21,508

1,245
4,774
1,070

12,431 28,597
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

SUPPORT COSTS - continued
Governance costs

Auditors' remuneration
Auditors' remuneration for non audit work

2023
Charitable

trading
costs

7,500
6,510

2022

Total
activities

f
7,400
3,850

14,010 11,250

8. NET INCOME/(KXPENIHTURE)

Net income/(expenditure) is stated atter charging/(crediting);

Auditors' remuneration
Auditors' remuneration for non audit work
Audit rem - under accrual in previous years
Depreciation - owned assets
Deficit on disposal of fixed assets

2023

7,500
2,500
4,010

13,405

2022
f
7,400
3,850

7,193
4,000

9. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended
31 March 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2023 nor for the year ended 31 March 2022.

10. STAFF COSTS

Wages and salaries
Social security costs
Other pension costs

2023

340,675
28,985
6,085

2022
f.

258,427
37,987

7,373

375,745 303,787

The average monthly number of employees during the year was as follows:

Staff
2023 2022

13 5

The number of employees whose employee benefits (excluding employer pension costs) exceeded 660,000 was:

6100,001 - 8110,000
8150,001 - 8160,000

2023
I

2022
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

f,

Restricted
funds

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Investment income
Other income

Total

3,002,202

427,464
98

202,324

3,632,088

1,840 3,004,042

427,464
98

202,324

1,840 3,633,928

EXPENDITURE ON
Charitable activities
Charitable trading costs
Project expenses

Total

608,586
(1,840)

606,746 24,846 631,592

23,006 631,592
1,840

NET INCOME/(EXPENDITURE) 3,025,342 (23,006) 3,002,336

RECONCILIATION OF FUNDS
Total funds brought forward 2,021,187 26,590 2,047,777

TOTAL FUNDS CARRIED FORWARD 5,046,529 3,584 5,050, 113

12. TANGIBLE FIXED ASSETS

COST
At I April 2022
Additions

Freehold

property

3,000,000

Leasehold
improvements

7,394

Plant and

machinery
f

50,806
4, 195

Fixtures
and

fittings
6

89,404

Totals

3,147,604
4, 195

At 31 March 2023 3,000,000 7,394 55,001 89,404 3,151,799

DEPRECIATION
At 1 April 2022
Charge for year

50,131
2,230 11,175

50,131
13,405

At 31 March 2023

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

52,361

2,640

3,000,000 7,394 675

3,000,000 7,394

11,175 63,536

89,404 3,097,473

78,229 3,088,263
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
VAT
Prepayments and accrued income

2023
f

149,819

15,705

165,524

2022

37,609
8,258

131,727

177,594

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
VAT
Other creditors
Deferred income
Accrued expenses

2023
f

151,132
10,053
14,689
75, 187

151,405
27,533

2022

27,091
7,245

80,041
47,060
68,082

429,999 229,519

DEFERRED INCOME
Rental Income Grant Income

Deferred Income brought forward at I April 2022
Incoming resources deferred in the current year
Amounts released from previous years

Deferred Income carried forward at 31 March 2023

2,469
112,401

(2,469)

112,401

44,590

(5,587 )

39,003

Rental income is deferred to match income against the period it relates to.

Grant income is deferred in accordance with the depreciation policy of the capital item it related to. This will be
written off against depreciation over 10 years.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

15. MOVEMENT IN FUNDS

Unrestricted funds
General fund
Designated - Capital Investment
Programme
Designated - Sinking Fund
Designated - Business Continuity
Designated - Project Investment

Designated - Large Scale Capital Project
Designated - Futures House

At 1.4.22

727,476

77,000
450,000
100,000
50,000

642,053
3,000,000

Net
movement

in funds

(236,155)

At
31.3.23

491,321

77,000
450,000
100,000
50,000

642,053
3,000,000

Restricted funds
Better Futures Programme

5,046,529

3,584

(236,155) 4,810,374

3,584

TOTAL FUNDS 5,050, 113 (236,155) 4,813,958

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources Movement
expended in funds

Unrestricted funds
General fund 630,835 (866,990) (236,155)

Restricted funds
SEMLEP climbing wall grant 5,588 (5,588)

TOTAL FUNDS 636,423 (872,578) (236, 155)

Page 24 continued. ..



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

15. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General fund

Designated - Capital Investment
Programme

Designated - Sinking Fund
Designated - Business Continuity
Designated - Project Investment
Designated - Large Scale Capital Project
Designated - Futures House

At 1.4.21
f

702, 134

77,000
450,000
100,000
50,000

642,053

Net
movement

in funds
f

25,342

3,000,000

At
31.3.22

727,476

77,000
450,000
100,000
50,000

642,053
3,000,000

2,021,187 3,025,342 5,046,529
Restricted funds
Better Futures Programme 26,590 (23,006) 3,584

TOTALFUNDS 2,047,777 3,002,336 5,050, 113

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Designated - Futures House

Incoming
resources

632,088
3,000,000

Resources
expended

f

(606,746)

Movement
in funds

25,342
3,000,000

3,632,088 (606,746) 3,025,342
Restricted funds
Better Futures Programme
SEMLEP climbing wall grant 1,840

1,840

(23,006)
(1,840)

(24,846)

(23,006)

(23,006)

TOTAL FUNDS 3,633,928 (631,592) 3,002,336

Page 25 continued. ..



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

15. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

Designated - Capital Investment
Programme
Designated - Sinking Fund
Designated - Business Continuity
Designated - Project Investment
Designated - Large Scale Capital Project
Designated - Futures House

At 1.4.21

702, 134

77,000
450,000
100,000
50,000

642,053

Net
movement

in funds

f

(210,813)

3,000,000

At
3 1.3.23

491,321

77,000
450,000
100,000
50,000

642,053
3,000,000

2,021,187 2,789,187 4,810,374
Restricted funds
Better Futures Programme 26,590 (23,006) 3,584

TOTAL FUNDS 2,047,777 2,766, 181 4,813,958

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Unrestricted funds
General fund
Designated - Futures House

Restricted funds
Better Futures Programme
SEMLEP climbing wall grant

Incoming
resources

1,262,923
3,000,000

4,262,923

7,428

7,428

Resources
expended

(1,473,736)

(1,473,736)

(23,006)
(7,428)

(30,434)

Movement
in funds

(210,813)
3,000,000

2,789,187

(23,006)

(23,006)

TOTAL FUNDS 4,270,351 (1,504, 170) 2,766, 181

Page 26 contmued. ..



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2023

16. RELATED PARTY DISCLOSURES

There were no related party disclosures in the year, in the prior year Peoples Property (Marsh Farm) Limited
donated the property Marsh Farm Futures operates from. The property was donated at a value of 83,000,000.

17. LEASING AGREEMENTS

Minimum lease receipts fall due as follows:

Net obligations receivable:
Within one year
Between one and five years
More than five years

2023
8

342,806
771,602

2022

294,715
851,825
99,477

1,114,408 1,246,016

Marsh Farm Futures Limited lease units within 'Futures House' to various external tenants.

Page 27
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MARSH FARM FUTURES (REGISTERED NUMSER: 06853242)

REPORT OF THE TRUSTEES
for tbe Year Ended 3[ MARCH 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their repott with
the financial statements of the charity for the year ended 31 March 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS 102)
(effective I Januaiy 2019).

O[33ECT[VES AND ACT[VI T[ES
Objectives and Activities
The Organisation has 5 key objectives:

I. The provision of a['I'ordable. &veil-managed and sustainable I'acilities for enterprise and community activuies;

The Development of a vibrant local economy where businesses can proiper and community enterpriie can
Ilouriih. creating jobi and a ikillcd and competitive ivoil'I'otrce:

3. Promotin effective paitneiihip &&or[ ing bet&veen all sectori to build capacity and create a si&itainable
commumty 'anchor' or aniiat ion to ensure that the needi ot'thc community are undet stood and addressed:

4. Suppoitin local &outh pi'ogi'un)ac& ivhicf1 dciclo[f i'kills and confidcncc cngaguig voung pLople as active
decision mal eri. and encourage a hmiltfi&, confident community nho feel iafi. . 81&1 ba'\cB I"uif'c of a&'cess)hie
fBC)ht&C&:

6 hnpi'ovhig education itandm'ds I'or all ivith a wide ran c of learnmg&opportunitici and cxpericncei.

I he 13oard behevci that through itrong partncrihip ivoiking it will Bi&fit in lob cication. &I fili development m)d training.
Community en a cmcnt will cnntmuc to be a kci factor in cnabhng the ongoing succeis ol' I uturc& [louse and other
Ml I pi'ofcct nntiafn'c\ &810 uic bv focal 1'ciidenti. Lon" Icon iustiunfibihtv of Ml'I Bill 1'cly on i&1conlc gene)'fit)on.
ploi'uhng ici'iic('i (81d benefit) to thc iciidcnts nl'Marsh I)arm m)d thc surro(fndin area„both thiou h Ihc uic mid lettin '
of I'uturci I[ou&c. and thiough thc Iundin and deli& ciy of cuncnt and plmincd proiccti [dcntifyfng risk) and the
liichhoo&l of each aiiciicd w 1th mme cmcnt propoinli z)d comfnrcncy plans ai nell ai an action plmi. I hi) hai been
&Ct Ouf ff))n1 tbe OOISCI Of'thL' If&&OF&in Phul WhiCh dCmonitintCi What tail«are inquired un(f&f' th» bu&inC)i Plan hcrufinga
of m:ma cmcnf. finance, oi Oman&'c. pciionncl. m;irl cfing. and opciatnmi. 'I hcic pluni;md actiiiffci &vill hc kcv to
achicvin Ml'I 'i firn& nnd I'mthciing iti IcLBI puf'Foie oici'lhc conung v&uui.

'I bc lioud u'ill un)'I Io'i&iud& 111L'cunL iti itatcd mmi Bnd Object&&8) through.

o1&un&L&'fncfu &810 Ictf &OL ul pl opcf'ty 1810 0 u Iicuifif fy the opcitif ion of I'uuu &i I [&1&i&v.

f)1m )dc I icihuci (111&i icii feei for thc con)a)ifnff) uhil I gcnciuffo 8 i&if'phii Io in& c&t into ufh&'1;1C(i&itic .

ounifigcnicnl &81d \)pci it i&\a &)I I ului ci I &in I "1&'1&11y &uuf ( 111&V

mani& cmCnt, nuf le(tin of thv Mcctin Ilulli to m;i&imiic thc &ocinl bcncfit) to thc local c&mimunity uhflut
(1)O1)BL to co'&&1' thc opci it&OL coils;

dc'1 Clop&if& nt,'1110 ('0 If& C)3' of pi &1Cncal pf'of&'et& that )i&Pond Io th&. pi)of'it &C& 'i&)thin lhc iu ucL&c un1L

['ubfic benefit
I hc Tiuitccs conf u'O1 th "II thcv h&1v&'. &Cfcieed to the guidance contained in the t'harity Commisiion'i general gui&lanc&. ' o(1

public benefit &vhcn setting their grmit makin" pohcy for thc year. )n linc with the Chanty'i aimi and ohfectiiei.
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2022

OBJECTIVES AND ACTIVITIES
Social investments
Our social investment activities are based on supporting local resident~, businesses and young people.

Giant mal ing — Community Chest Grant Funding. as part of our social investment actions that build capacity of small
community groups and organisations to become more effective enterprises operating in the area or from Futures House.MFF encourages local community groups/organisattons to apply for small funding grants called Community Chest.
When applications are received, they are checked: an interviewing panel made up of board members invites applicants to

ive a 3-5-minute presentation on their project and why they require the funding. Atlenvards. the panel decide~ to either
give an unconditional offer of funds or they may decide that in some cases ceitain conditions need to be met before
funding is given.

The indoor play facility of Maish Farm Futurem Futures Fun Factory, i( scheduled to ieopen in April 2022, having
closed in March 2020 due to the ('oiid-19 pandemic. We will be bringing back thc popular Fun Factory discounts
including Marsh Farm rc(identg discount days on a Monday and a Friday as uell as a childminders discount mornin
every Thursday. We are also woiMn towards openin the ('ommunity ('afe under Mf.F mmiagemem. offering hot and
cold fond at 1'(.a«on'1bfc prices.

Other pioiisions inClude otfcrin the usc of space, mee»n rooms and commiimty hall( in Fut(nes Hoiise. at affardablc
pnces to cnahlc indi vi(foals an(f group( to de(clop and sustain thcmscli es for the I'uiure.

We resumed ocir comniunity events and actiwtics, and have ho«ted several !'rec cmnmunity events including Ihe annual
Ma(sh 1'erin IT»eivorl s Displav with oier 4500 people in at(en(lance. Following mi from that event. approsimately 100
Children. I an(l undCr. Vi(ited Santah G(OttO in FutCnCL llnuse (chere they reCC(ieCl a ('hri«tmaS prC«ent. hOt bC(era ce
aml food.

Our Lcn«TT citircns ('hristm ts f«u&y us( a ticmendous su(fccss an&i a great nay to end ivluit lu«1 been a chai lcn m yern.Othei eicnts that took place includ(d the ('omniunity Quis Nights iia room. uhicli un( introduced to combat lonclinci»
anil social »ol;ittun du»ng tlic panclcmic. 1& uas ni niccc(»tul that ivc lhav& continue(l uith this a( 1 iv ular « tiiity and
IhL' nii(11bcis lul'ic Ltca&flf( gi'o'un fl'on1 c» ht people initially to 25 pcoplc un (nein c each u eel . I(inally. oicr 100 peoplecame Io 1 uturcs I louie to cclchrntc St Ihit»cl 8 liny celebration mid cnlo& c&l;( IhieC iot»LL me (1 m&1 cntert unment.

Wc complete&i thc final ph (Le of thc 13cttcr I'utiiius I'(o rammc; compi tain a 1'ood hanf. bcf'»cndin an&i sufi@octscl'1 «Y. ((n(l c(11flhl) illiility piogrammc 'I lie I O1ploi&1bllltv pi'o '(1(T»Tic Oils dclli ci'c(l po«I foci do'lv(1 to 11clp 111c Ioc lf
Conlinl»lit( LL'I baCf lilt» t.'(rill»VinC»t af(L'1 (ITC (1C(iliiatiliL foc» Of' I(cfi( an(l liiclihinuil (Iurtn the ('»ii&1-I'I pmidCmiC
Rliu(11 I;u»1 I ((fille« C»1111»)c(l 1 titlinllig C»O1fi'»1l to Li'(C, ice»i'iti';itl(l Do»i li'iiinlng tu 11COplc. !11C SSL cci'tlftCOIV
oh(aine(l u &lie Ln&f;illmiiil vuciw(sf(if recipients tu h(iomc (four . up(n(so(s;m(f high l(»el scen(ity pci(onncf in Le(crit(li",uu( It(un( ()1('\ . 0 pt'»pic ti«lk 0 «1 i»1(l;it le(1st f(lill Ol'ltiuilC(l iini»L(llilt(' lull-»Il'ic Ciniilu(O1cnf;IL 11 1CLOII.

111C IIL'fit(l«l»1 ' . icl"i»:C cull(»li(C« tn sl(11pof'I il1(' Co(T»uun»v 'u'»l1 slgnf«1(t»1a. fll««lc Ccilfu »OL' ui Oni' el«its (11 Pets»11
(1»(f 11 uivf 1) 7»oin qulr I tio(l anil caiiu fui(L'L'li ullicl1 'uci'L' (lit»«i(ice(l in 111c first plm(c of thi pioicct. Cominuc liir
foui(fice in (lire ncc&l.

5 oluntcci's
Vol»(it('('lL ai'L' a vlt if s(«lice of supp»i'I to us '«1(l »1cl i(dc oili' I'loni'0 nlc(T(11L'lu 'Olio »IIL'1 (11cii cspcrtlsc an(l tin1c cit 11i1
cost to RIFI . ('harfe( f fur(l is unc of our l, ey vofumccrs and lm( bc(. n uith fvll(lr since 2011, ('harlcs regularly
cont(chutes his time and helps ivith su(nial tasl s across thc building. In addition. over 40 volunteei« have Lapp(crted us in
delivering oui community events over ihc year and ufc are u'orkin to»aids iccruiting more 1'oluntecrs to enable us to
de live( nlllcf1 OLcded sc(u ice( atid support to the comitiumty.

Partnership (cork
Builcling - i.utures llousc ives pat&fatty closed during the rcporting period due to ('OVfD 19. As a icsult man& of theactiiities Ihat ive ivould normally plan thtoughout the year di&l not take plac& oi' uciu (TT(cell ii'(1L(eccl. (I»'cecil ilufiact»1g
on oui' oil(pi(Is tick1u .
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2022

ACHIEVEMENT AND PERFORMANCE
Charitable activities
Key Outputs
The measures it uses to assess success in the reponing period is through I.ey output delivery:

Output
.Iobs Created (f/t)
Jobs ('reated (p/t)
Jobs safeguarded
People tmined obtaining quafificat ion(
Residents accessing employment
Traimng (veehs
Young people benefitin ~

New business sfmt ups
Businesses advised
Bc f1cf if 1 i)L fro(11 safety 111(I(BI( '( cs
50 ( I'fcricfitt(10 fl'ori'I safety lnilmlivcs
Women benefiting li'om safety
((lininuf11(v safCIy fail(Btiv(s
YoL('tl1 ci inlc pic) c(1()o(1 01(tiatf) cs
Alien(lin ymfth ci'ime iniuati) es
I ocul) uccess ne)v health facilities
New health facilities
Nc)v spoils facilities
('oinn1(fait)' ciilt(ifnl facilities fin pro( ed
Vol(i()taiy 01' anisations support«d
( oininif ii 1 I)' Oft)(i f1s sifp poll cd

Total
I

0
4

')4

4
2

16)II
0
0
0
0
0
0
0
0
0
0
0
0

ll

Rcscl-ies
Ml I' Ihmrd niff need to clanl'y any applicaiim)s and usc ol' Ml I& re)cf(cs nnd plan foi appropiiatc im ustment in nci)projects of buif&ling inq)roi ament( Onc such pro)cct fs thc Keep Wfarm mitiatiie for eldefly local (vs(dents Othe(pinjccts inclu(fe lunch peel ages I'()r chil(lien on I'rce )chool moil) itnd foo&f Bn(l cnrc package) I'ui I'ifmjlies fii nce(fAnoth«r project may bc thc locnl Maiket nhich miy h(nc pot(ntial but iequiies in(eqmcm &il' time and mone( toihoruu hly feiicu it) opcratum. Bmi then to plan )ml implement clmn cs to @(fest the fecent &lccline and build a nc)vcifslotnci Iaisc f)f)c&fssfof)s h11(c 11(cc(1 OBLO(11 ' willi Ilu.' ( o(iiwif for scici;11 (vair) mid;1 &Ice((i&111 is pe(id(i) frur(1 Ihc('nunc(i on ngfcc&l terms to fest;irl thc ma(hei on I'ut&ffc) Ilo&f)c lan&i. I he 13ivar(t ha) rc)ef) c&I ai) fnvcstmcnt fun&i oftsd. tltgl u) prox((le h)i options appmfs;)Is an(l fc;f)fhifftv (I(i(lies f()i' f)cu' (11(li(ilivcv Difc Io ( ovID-Iq. flic 13oiiidnce(l lo tiff c ff c;ncf'ul ifrui pi(Bute(l consfdcfc&f i(en on nlmi pr'ojccts c;in bc staffed. (mplcm('ntcd. ;m(i sust, iirw(l in (lwI i(I(if c

RII I h(() i&fcmitic(l sci eral c ipit(il piolccts nt I ut((res Ilnusc (lmi «ill icquirc c (pit)l in) c)tmcf)t o(ci flic nc(( fcw ) cirtsA st(i(f) u;is en( ric&f out pr('( iousfy to &feterminc Ihc most;ippn)prmtc &Iin clof1(nc(11 vol utioiis I hc)c (iplio1)s u ('1 cc(fn)(dered hy ihc lb)urd in terms of lufn they;fddrcss the ioc il pl innin contest. thcii &lcli)ciahilify, m)&l ihcfr nhilit) luattract reso(irccs. lhc study also cof))(dc(cd hou thc proicct's can bc managed me)in I'oru aid and m thc ion -tenn h(cu(1sfdci'ii)L ho)(' Ml I cail dcvelof1:fs 1111 o1"1111(Si(fuff;111d tl1C I c( cxtci'11111 r:lIiufoi1(l)ips f)eeessiify. I lie ina(11 pitllccisunder tlfis dcveloprncm arc fruturcs I'(in I actoq climhin v. alfs. yo(rth m)d community facilitics an&I mtcrnalmod( ficatrons to ir(ft ures I h)use. Timsc protects are onguing but may be subject to f'urlhei rcv i(ion) duc to ('OVID-I ') aswc ping('L'ss If)to OL'sl )'c(li)

Potential source~ of Itnance. future projected income and the strata y
f'or their development, n ill aff(mt hoiv the (h fritymight es(-.cute the capftaf projects ff csternal linance is to be used, %11(I= will 11ccd to carcf(illy consider all the facto(aand en~ure that its investment is plannc(i and delivcied with users and )vith the financial modelling tf)at mal essustainahle.

Overview of meeting room and other services

P'1i.'I: 4



MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2022

Approx. 1471 people made use of the meeting rooms over the repo&xing period for training and meetings includingtraining offered as part of the Better Futures Programme. One of our larger tenants, Luton Borough Council, who offeredcommunity services from the fiont desk in Futures House, moved out of the building. Post lockdown, Marsh FarmFutures, Foodbank and another charity, Joseph Store Basket, were able to suppo&x the commumty with food and otheressentials ivhilst the building was closed to the public and help via phone with signposting and general queries and thiscontinues.

Visitors experience
Car parking in the area is much improved now that Ig neiv bays have noiv been added to the front car pari, , thereby1'LBUC&ng CoiigCst&00.

New Units
We are working on mal ing better &ixc of'thc ol'fice space xie hnve available now that one of our larger tenantx have leftand thi» ivnrl is at the plamiing stage.

Information and Technology
Having invested &n improvin ' thc infmxtr&icturc of'our IT across the site by replacin exixtmg out-of(date hardivare midinstalling ncw Wi-F& accexx point) acro)) the buildin . (taffhave been able to worl mo)v. efticimnly.

Wel)site aud social media
The Ml)I& wcbxitc and xoCial media chmmclx hair hcL'&1 &&(Cd to Ii&nina&Cia&10&ix Ml I ac&iviticx and cienlx Ihiou 'h pres)rclcaxex. &ntcrx icw x 0 ith local iusnlentx uxmg on& xcrviccx and icnants ivuhin the buildinL.

Internal and external factors
Community Voice hax bccn inset i& c du»ng tlw iepnning period,

M ' '&&110 II'&ll — I&1 SP&&c ol pl'&C&i&L Cli&1&1ge, . &1 pi'L i &0&ixiv 1'cpu&
&
'd. b) cncou&X c u erx. onCe t'OVID 19 re)toe&ion wanein place. hnllx uvre only used I'or rnandiuo&J &ru&n&n and )how&xi a loxx ol income ax a &exult

I &I&&ca&ion I'ixi ruumcx - Ivlpi lms had little impac& in &hix area ol' nml ax thc main rcspnns&bilnx lo biin uiwnit&&upi'0'ic&11cl&&x iv)& 'i»&h loc'll cd&I('1&i(in i&i)&&tote( bouc& ci& Bur&i'0 &11ci&1bci'x;ii)d )&&&If xilpp011 0&1&' ii)ili'1&iicx &0;1!&akin&. pl &cc in th( nrcx.

I u&uicx Foun Voice - No net&i i&y On &hix 0& th( .Iunim 3 outh 6 luh duc to f OVID I'I &ex&i ict&on wc hope to hurl&i &mhri&h «nim ircxtnc&ionx arc irl'rr:il
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 33 MARCH 2022

FINANCIAL REVIEW
Financial position
The trustees wish to report a net su)3)fus of f25,342 (exclusive of the donation of the property of f3,000,000) withinunrestricted funds and a deficit of f23,006 within restricted funds respectively for the year under review. Theunrestricted general reselrves stand at X2,021, 187 and restricted funds at 826,590.

Details of the major itenls 00 the balance sheet can be found in the notes to the financial statements.

Expenditure on li& ht and heat is up this year by $20.000 and overall charitable actiilties )vages cost is down by$130.180.

Projects Expeuditure
There 0 ai iomc noticeable expenditure on project as tollo)is:

I ower to change - f8.598
Police and C'rime Commissioner - f6.662
Bcttcrl=utures Pro tamme - f 454 7
l)ircwork Display - f11.008

Dcla&i ni pa& nlcnt of'invoicei liom tcnanti and iupphers lms hud;m impact on our ca!h 11o)(s but not an ad&arse impactr!n oui collection of invoices. ai wc mon»or aged debtor) each month and ha(e system! )n place to rcco(el fund( o))udto the charitv.

I oii of' iome of' fhe largrT and kr:y tenant» from I'utures Houie hai had an effect on the Iinanctal perfnrman&e of ihcchanty. particularly (vith covID I ) also ha)'in' a major influence on loss of n)come and iomc (crvicci to local people.I uton Bnruugh ('ouncii who(c Icaici cipire at thc end of' thc financial year hove vacated thc ipacei and )ve arv in theproccii of dealing )viih the dilapldat ron». once mome» are recerve&l irom the ('o(rncil.

'I hc 130ard had agreed a cnrnmunity r.'heit budget ol 810000 during lhc lail
& car and duc to demand. allocated additionalrci(nrrcci Duc to ('OVII)-19 thc ii(ii(rt)C( thai could hc funded nclre nol iaku18 pl ice rod a! a i'i'iuh rhli f1lo)Cct haii)ccn on hold I'or thc time b«ing.

3 he)0 factor( and m)& other kc& rr(k( idcntificd tlmt do not ct ad&hciicd will ha(c an imp wt on rhc ion -termiuii(iinahihty of'Ml'I-'. in pztic&rlar. it mav I»wc an imp)ct i)n ni I'our fin, mcinl ogive»(ci. )w.

:1) Srrittirncd *iouih in protriahilrty 01 I rrturci lh»ric
h) l3uil&f (rp kll I'i rr icr)ii. parucularlv thr: irnl rn fund for fun term building mant(nance and renewalc ) ltc( clnlc Ill ndulg fill pl 0)(mls of C00101&li) )tv 6('nci it,
0) Bridget iir)d pi (or rile( fiu' a clip)I(d in( csin)(r)t plug(&i)1101('

I'rincipal fumliu ionrcci
ltcr)li;r)1(f hcr)'rcc ( huge( 0((& tul !& )ffr)1 ' iir)d other 1'(inurn ' cuir! ol ihc chirr)( .ii nell ai Ihc con)l)1(uirt( ch('!II'undrn . I &rior( i)un I;)cro)3 f»)Vi I'&)r ni (t&rrfrn mid icr()CC Char c plui an( tnunrn I'nr stat'I'. ll;rlio pio(idci)11&leg-nc('dcd icl vlcc to local pcoplc rn Mill!0 I r»TO (»id ih(.' i(r)Tollndillg 'll ca(.

Income hai riicn &car (m yern by (2.800.0011 I'enplci Prof)arty Marih I'arm cc ised &rodin dnnog thc yc(n ond donatedrti property 10 8 larsh Iarru I'utui as. which )vas valued at (3!00()000

rant of(42000 )vai recei(ed fiorn Sl Ml EP to)viirds the climhin )valls.

Oth(l laconic fl'001 cg. )Osuicf'5 fol' business rntclTuption. bull&far'1 101 dlfccts. Oolounlcd to a)boost f80 000

1m citn)ent policy and objectives
Then: al'&.' 00)n'(csnTunti in external entitles m)d lhe Board )vill develops policy ai and 0'lhcn req&rircd.



MARSH FARM FUTURES (REG)STERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2022

FINANCIAL REVIEW
Reserves policy
In order to protect Marsh Farm Futures against variation in income, and to allow for new opportunities, Marsh FarmFutures has an uitmestricted reserves policy setting out guidelmes on settmg money aside rather than using it forimmediate issues&projects. This is money that can be spent on anything which funhers the objectiies of Marsh FarmFutures and secures its viability beyond the immediate future to provide reliable services over the longer term. Thereplacement costs for the main features of the Futures House building (e.g. , roof, heating. Iig, etc), were originallycalculated at gl, 895,064 at 2011 price~. Assuming a 25 to 50-year life cycle for the various features, an annual averageallocat&on of about $450,000 at current prices has been made to a sinking fund. Business Continuity &vill largely becovered by the organisation's insurance 'ivan that MFHs primaiy income source is from the letting of Future House. Acontingency of (100.000 has been set a~ide to facilitate )cori in capiial dunng any period ivhen insiirance claims arebeing processed, in the event of sudden loss ot' incoine. A project Investment I.und of (50.000 has been created toprovide for options appraisal~ and feasibility studie~ for new initiatives. ivith a designated fund of f640.000 fm lai escafe capital invest&ac&1& toiviilds biiildin cap)tal p&og&an»ac. A fend has been set a~ide to hol&l the I-uture House, adonated property from. value of J3.000.000

Scf)'1&BIL Inn&1k i&ceo&i&1(s aire i&1 I'&IBcc foi if&i. Bi&&king I'iiifci B&18 tenn&1&s def)osi&s

Ir('TURK PLANS
I herc arc no plnns by thc In&)le&:1 io chnngc the chai&t&es u&ms and obfcc(&ves at the moment I bc foci&) uf the act&viticsf'm MI&I over the nest three to five years a&e to he iv&th&n I'oiir prin&a&5 mvas:

Ma&&1BLC&ac&it ii&1&f &)&&i&1agcinenl lett& &1" of pi &&0&'rt'1' Bi&d pat&)i& ul arly the operation nf I i&&i&res l Raise. to providefacil&ties nmf services for thc commumty ivhilst gcnciating n surplus to imcst into other act&v&t&ese

ii) MdilagC&'I&C&1& a&10 OPC&&itin&1 Of Future( I.un l)BCtn«:

Mana emcnt and lcttint of&he Ivlccting Ilalls tom is&mise thc social hen&'lit) to ihe local commun&ty uhilst
&1&f&11»L t(i &'ore& &bc&i ope&BI&&1g cl)sts;

i&I l)c&Clopms'm and deli& eri nt'p&BCtical prufccts that tv)pond to the prioniies »i&bin its siiatc ic nims.

II& uldei to i&1civ:tsc Ml'I s util&i&c picsc&1cc uc 0;1('c bce&1 nnikl&1L &iith ii B('siid inc&&1hci nho sf&oct&&I&sos i&1 011-li&1e &1&iddi it &I us)rk in& luifii& no&I to our nchs»c. 'I los noik uill pro &is( into nest y( &r as s&wml mc&li & nnd m nl ctin no&kcons&&la cd i&&i&i in i&i&f1 othe& ih&«l pnnics.

Sl'RI'C I (&RI.', (;05 ERNANCI: AND 51ANiA( I(hlf:.sN'I'

( (lie&'i)I&&8 doc&&inca(
I he ch;ii&&1' is coi&ti&&lied hi its gois'ii&ing »&i&'uin&'iit. i 0('&'0 of tiust„&nd cot&stitiites ti lii1&&&cd co»if)1&11. fin&&ted 0)pi&i&lit&it&«. &s defi&i&.'0 hi' tl&C ( oi&1f)ill&i('s A&'I t&0(i

Deci)I (iii i)11&I'in g

l)ccis&ons mi policy and &li)ection of'Ihc clmnty are taken hy tl&e l3oaid. hut opeiatiunal deci)«)ns to implcmi:nt thea&'. &1&c&1 lani&et fili' stt&fi' through thc ('liicf I.sec»tive Officei Dii'ceto&( tippl'&lie thc 1&iid et Bnd norf, pio mmmc an&I monit&iiprog!'ess ofcach thrm& h thc ( hicl' lisccut&ic OII)cer's reports throu bout thc year. The& also consider mid approie theii&111&ial accoii&1&s. The&'c is ti lu&18-tci'in I&&is)'ili'0 plat&i)iiig pi'aces). ivhich is based on tlnvc-)car financinl forsvasts. an&Itidditlo&1&&1 &ace&togs nf the 13O&1&'d. &i) co&1sidci lit&itic pl&in) Bi&0 Bctii itics
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hIARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

REPORT OF THE TRUSTEES
for the Year Ended 33 MARCH 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Neiv Trustees
Induction and tmining of new trustees or suitably experienced representatives from such organisations or persons as itdetermines, for persons to be appointed as Directors because of their experience of, skills in or understanding of workingin the relevant sector, so that the Board in total is as follows:

1 hree local i esidentc, noimnated by the community assembly or through such other process as the Board shalldetermine:
Two business representatives. one of whom should be workin in a bus)necs based on the Marish Farm State„Two ('ounci llois nommated by the Council
Three other local ctal eholderc, at the reaconable discretion of the Board;
One Young Person.

New trusteec are normally chosen because (hey have a tiack record of' worMng )Vith or nithin public oi' coin&11(i)1)t')or anicstionc und are introduced to the specific ivoikin c of thc ( hai'itv bv Ihc Chief Fcecuti(e. Before appointmenithey Qrc normallv interviewed by the 13oard. Qnd the natiiic of the dec)sionc they (&)ff bc faced with are ecplained at Ih)ci))11e Anv spec)alict traiilin ' iequiicd by m) individ(ii)1 boa)id lnl'. 111bcr ic availablc on ieqiicct.

Staff remuneration
Stsf'I' numbers ha( e increased progress)veff since thc charuy wus foimcd. Q ith a mictuiv. uf 1'ull t&mc. port time sndlice)blc staff, aft on contract and st least on the livinL wi) *c Each sd(fit)on or ieplaccment of' a Staff' memberiippoii)te(f 1& )th)ii Qn Bf)piopisaicBdvcit)LL'0 sQE1)v 1"i)1&'&u i)ad ccici')1BI s(fv)cL )L coilghl on this 'ivhL')1 n&ccccaiy to ensureihat thcv are properly bcnchmarl cd. Annual salaries foi all ctnff' arc re:)(tiuctc&f Qm)ustly in ivcpcct of cost of livin ',Lic)&1L ihC 1.OC&il Hove))1111C)T& LCI&ICB1C)1& 111adC OQ&io)1slly. QS B Liudc

Rclatcd parties
'1 bc 6111(f Bil I iiiilicc lloiic&'. )c m&)1c(l fly' Msi'ch l)si&11 I)()tines. It l(sc pi'L'1 ioiicli' u))ncd bv I'coplcc I'n)party Marsh I a)m1 im)ted, w'hich nsc a (&holly owned subsidiary of'Marsh l)aim I uiurcc. now )ecol)ed Ihc Iructccc a)c iccponcihle I'oiMs)eh l)iii'&11 I (ii())us ')ffi1&is

S'fvVf'KWIKNT OF 1'f(USTKKS' RESP(3RSII33I,ITIKS
1 1m iiuciccc fuho nc Oleo Ihc d)icctoic ol Mm'ch I arm I uiurcc loi th(' puipoccc of comp;in) lu)L) Bic iccponcihle forPicfxinn tlm f(cpo)T of the I iuci(ec und th« finanC)al ciatemcntc in )ccor&bncc with QPPlicablc la)v in&I Ifn»cd K)n domAccountin Standmdclllniicd kin dom()ene)ally A(ccptcd)sccnunt)n I'ris:ticcf.

( uinlu1))y I rii &equi&VS ihc ir(&sic(c Io plcp)uc fill))le& il ct item(&1&c li)r c )ch fin B1cl il Le)& 1\ h&ch pi& c 1&ii)c )1)10 1)1&i 1)L (1uf ihc ci;iic uf:iff &&&V uf lbc ch;inu)blc conlpi)ny iuuf ol ihc ii)mu&1)i)L )ceo(i)ccc;B1il;)pplic)i&oi) uf iccoi&)L(c. )))clu&li)1thL' ))1(on1L' Q)1(f ccpcnd)tii)LL ol ihL' chuliublL' cu&11p))l)& lo1' thai pci'in&I. 1)1 picp i&&up 0&o&L' Inuulcii)l ciiin.'n)cote. fhci)i&Vices &n L' ) equi)'L'0 to

Lcl((i cu&t:ihlc Qccouniin policicc Qnd then N)pl) ifwm concicicntly:
ohcci'Lc ihc )1)cthodc )llul pi&&i('iplcc ii) ihc ( 6 u'iiv SOI(P:
&11()kc 1()(lgclnc&T&c Qi)d ceil&1'1')icc if)si Qrc im)coin)blc iu)d pl(&d('ni.
picpsre thc financial ct;QL&11cnic u)1 ihe go)i)L cu&1cL'1'n b )c)c ii&1lccc it ic )n;)ppiopiiate 1&l p)L'Lilil)c th))1 ihc ch&))it))l'llccoul la&&11' 1L dl c(lilt))1(ic i)1 b(iclnccc.

lbc iiiistccc;1)u iccpoi)cibh: foi I ccping pi'opci )ceo(i&1&ing )ceo)(fc 'Lvbich disclose Tiiih )caco&1(iblcscciiis)cv ili (1O'1 ti)11cthc li)1&111cidl Posiiiu)1 uf thc chQ&'iiahh. ' con')P)1)1v aii(f 6) cn')bl&'. &hc)11 to encl)le thdi ihc 1)iid)1cii)l el))tv)ac))tc co)QPIT Ti iihthc ( oinf))111)CL Aci 2006. The(' aic (1lso ivcflo11siblc for si)fbgusrding tf)e acsetc Of tlm charitable companv and hence t'oiIsl i)1g ic')coi'i()hie steps f(1) ibc pi'cvc)11)o)1 ii)10 (fctectio)1 of fimid and other inu iilaniiec.

In co Iai ac fhe to&steve me aware:

thcie ic &1o 1'Lh 1 'u)i iludit inf'ormstum of w hich the chmitahfe comp my'c auditors arc unaware: and(hc trustees hs(c tal cn Qll cicpc thai they ouglu to ha) e tsl en to maLe ihcmccli cc Quare of any rclcvont auditinfi&rmaiion Qi)d iu cct;)hi)Lb ih()1 tbe )1(id&&sic dl'L' Bwsic uf &hi&i iiifoi'O1atin&1.
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MARSH FARM FUTURES

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2022

AUDITORS
The auditors, FKCA Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trustees on .14.)..LX ).Zk?2 Z..... and signed on its behalf by:

Ms S T Power - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Opinion
We have audited the financial statements of Marsh Farm Futures (the 'charitable company') for the year ended31 March 2022 which comprise the Statement of Fmancial Activities, the Balance Sheet, the Cash Flow Statement andnotes to the financial statements, including a summaiy of significant accounting policies. The financial reportingframeworl; that has been applied in their preparation is applicable law and United Kingdom Accounting Standards(United Kingdom Generally Accepted Account ing Practice).

In our opinion the tinancial statements:
give a true and fair view of the state of the charitable company's affairs as at 31 March 2022 and of its incomingresources and application of resource(, including its income and espenditure, for the year then ended;have been properly prepared in accordance with United Kinedom Generally Accepted Accounting Practice; andhave been prepared in accordance ivith the requirements of the Compania) Act 2006.

Basis for opinion
We conducted our audit. in accordance &vith International Standard» on Auditing (UK) ()SAs (UK)) and applicable law.Our respon(&bi)ilies under those i&andards are fu&1her described in tf)e Audi(ori' responsibihtici for the audit of' thetinancial italements section of oui rcpoit. Wc a&e independent of the charitable coinpany in accordm)cc with the ethicalivqunvmenti that a&e relevant to oui audi& of'&hc fmancial itatementi in thc UK, includin the l)IH'i I)thical Standard,and (VC have fulfilled our other ethical rciponiibilitics in acco&dmce with these rcqui&ementi Wc heheve that thc auiditcv&dcnce wc hme obtained &i sufficient Bnd app&opnate to provides has&i fo& our opinion.

Conclusions refatfng to goir)g concern
01 aidilu1g ihc fu)iu1cuil sI ucn)cnLi, '1'ic hB&c concfu&lcd Ihdi Ihc Ii'uiicci uic of thc gon1g conccn1 hdiis of &1ccoun&01g O1Ih» preps&a&ion of the finimC&al ita&cmenti &i appropriiite.

13 1(('0 00 lhc 'woik )vc h&lvc pc& fnrmed, )vc have not &den&if&ed am material unccrtaintiei relating to e&enti or condnionsthat. indiv)dualf& 0& collechvcl&, m)y cast iignificant doubt on thc charitable company'i ability to continue ai n o&nconcci'n fui' &I pc&iud of BI I(mii l&vcl& c O100&hi f1 001 w hcn lh( 101 u)clal sliuclT)en&( sic au&1101'i(cd foi' issu(.
Our &CSPoni&l»ht&ci and &hc iciponi&b&htiei Of ihc truii(mi with &cipcci &0 gO&n co&mern Brc dcicubed &n the &vie&anti(el&on( of Ibis I('po&1.

Other information
I'hc ti'uiic(cv uc iciponiihll'. fill' Ih(' Othe& &01(n'O1&unin. 11)c othe&' n)fi1&O1&uion con1f1&'ii(( Ihc inl(noun&00 01(hi(h:d in IhcAnnual Rcf)011. 0&11ci th(01&bc linan('n)l (to&calculi and oui Rcpoi'I of thc Independent Au&litoii &hereon

Oui Opunon 00 thc &in&un:u11 ilincnicnt( doci not co(ci ih('. 0&hei' 0)&ionia&ion Bu10. Oiccf)l iu Ihc cil('OI olhl. 'I'1'&&i(ciphciil( i&a&cd &n Oui &cpu&1. 0 0 do noi cipr(((;un li)rm Of n(iuuincc & Oncfui&on )hereon

I&1 conoccliun w iih Our audit Ol Ihc lin, nic&, )l ihncn)cnlw oui rc(f)on(&bib&i &( to ic id Ihc otla:I inli!rn1ninn, nuf. 01 (lon1g(0. cuni&dc& nhcthc»hc other &nloimanun &( mntcn, illy 0)con(&(tent wah &hc Im;mm)l (t;itmncmi m &un I nunlc&lgcohuiin(&f in &11(;mdil &n 0&hera i(c N)nc ir( tu h( mine&Bill) mi(suited, ll' u( ulc»ul'& inch mu«&uif inc&miiiIcncic( 0&i)f)f)iuunI oui&('ii(&1 O1&iiliu('O1('nii. 0 (' (0 0 I('gun cd Io (f('ici'01O)(' w beth('I &in( gii ci 1 tie ul ii 01 uci'uil 01&iiliucn1cn& 01 Ihl.'lin;mm;11 ii.u(mcn« hcmicl)c( II: lu)(cd On Ih(' woik wc ha(c pc&10&mcd. Oc conclu&lc tlmi Ihcic ii a ma&enclO1&(st&a& n)cni 01 Ihi( Othe« olin'nmI&on. 0 0 Bic 1('(100'('0 ul &'('poii &11 0 hie& (V(' lun 0 no&holy 011('fin&'I 01&6&i ic"iu'0,

f)li)ttcri on which we are required tu rePort h) c)ccption
Wc have noth&ne &o r&por& n) rcipcct of thc following moner( where ihc &'hmit&ci (Account( im(l f(cf)oni) Rc'ulat&oni200g I'cquncs ui to &cpu&I to '1'ou il: &n 00& np&nion

thc information gi)cn &ri thc Rcpo&1 of Ihe I ra(tee( &( &nconi&iteni &n any matc»al rvip«ct with the financialifdtcnlcnL(; oi'

Ihe charitable company hai not l,ept adcquaie Bccountin rec(wdi: oi
&he linancml stat(01('OL( ai'c not in '1giuCO1COI ('1 1th ih(' BICcounting I'('Co& di and & et urni: orn'&. RBvc not I cc& I &'cd 1111 Ihc in&01'O10&ion 'n)d ei planet ion( w c require foi our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Responsibilities of trustees
As explained more fully in (he Statement of Trustees' Responsibilities, the trustees (who are also the directors of thecharitable company for the purposes of company faw) are responsible for the preparation of the financial statements andfor being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessaryto enable the preparation of financial statements that are free from material misstatement, whether due to fi aud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability tocontimre as a going concern, disclosing. ai apphcable, matters related to going concern and using the goi)1g col1cc)'&1basis of accounting unless thc tnrstees either intend to liquidate the charitable company or to cease operations. or haveno realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
Wc have been appointecf as auditors under Section 144 of thc C harities Act 2011 and report in accordance ivith the Actm)d rclei ant regulations made or hei in effect thereunder.

Our obicctives me Io obtam reasonable assurance abou( u'bethe& the Iinancial s(atc&11&.'&its &is &1 ivhofe are five t'romma(erial &11&ss&rite&ac&1&. 'Lvhc&h& I &i&re Io fiuud o& mrot, an&i to issx&c a Rcpor& of the lndcpcndcn( Audi&or( that includes ouropm&on. Reasonable assurance i» a hir)h le&el of assurance. but is not a guarantee (ha& an au&lit conclucrcd in accordat)ce» ith ISAs (UK' n'ill ali('ays (fctcc& a material misstamn)cnr when &I cvists. Missta&r:ments can arise Irom 1'raud or erro&mcl are cons&cfcivd ma&anal il, indiii&iually or &n tl)c agg&rc ale. Ihcy could reasonably be expected to influence theeconomic decisions ol' rrsers Ial cn on the basis of' the~e finnnc&al statcm(. nts.

Thc a(tent io wh&ch nor pr&mcdurcs mv capable of dctcc&in»regula»ties, includ&ng fimrd is detmlcd below;

- 11&1(fL&lry ol &11a&1'1Lcrn('rit. those cf1&rl"cdf L)1&h govcn)rii)cc ar'o&l&1(l rc(il'11 and po(cn(&al l&&i at&on and claims-1 nq any &if en&&ty s&af 1 and Ihc horn d of tnrstccs ro identify any &nstinccs of non compl&ance ivrrh lau s andrcgulat&uns
- Rciicning rninutcs of mc('(ings of those cha» ccl ()&Ih goicrnancc
- Rci icnin ' lir)anCial sta&r ment (lisckisurcs and re)tin io supponirrg &incr&I»L'&)&i)I&olr Io &is)cia co&upi&(&&1CC a&&happl&cable lau s und rc ula»&ms.
- A&r(fir&&1g rl)c»sk of &11a&1agc&11cril (&ivrridc &if co&1&rills. iricluclirlg &11&ou '0 lcstrr) ' for&&11al cr1tncs, r&1d o&11c&&rd&&rsrrncnts lur &&11pr'upi& &tv&ress. :&rid ci &1&( )trri &lie h&rs&r)css r r&ki)1 &IC ol irg&1&fi(' r&1& &&eris retro&is or&Is&dc rhcr»1& ln ll corri'sc of

hi&sr�&1css.

A fu&&h(r &icici &ption uf'our rcsponsihil&ii«i fur rhc;mdrr of'&hc Iinmcml statcmcn&s» inc&tv&i rm &hc I'rnmcml Rcponin(' &unc&l' iicbs&r ru Liuu. fic & rgul &aud&tw i p &n ii &h&ic I hi. 0 crip&uin I'orm. 1»)rt r.
I' &mr Rcpon ifInilcpcn&fcn& A&i&lr&ors.

l sc (rf (&I&i I'&'p(&fr

If&is &cf)o» rs n»r&h: sulcli to &11c cli, &&&»&hie co&up&1&1L s rr'rrs&(vs. ;rs &1 Ilo&li. &&1 &&ceo&&i&&&1(v a&&h I'1&r 4 of' Ihc (11&&&'I&rcs(Ac(wiws;u&LI Rcp»i&s) f(L uh&»ons 100g Orii;iurli& nurL hni f)ccn &rwlci&;&Ccn su tl& ir ii«mi l&I st r&s to tl&«ch;iii&chic&olllp &&&i s rlrlsrccs Ih(lsc &Or&&hi's n'L' &&re rcqrllrc(l &o s(&&tv lo &0('ll1 r&1 rr&1;r&r(ill»is &L'por'I r&1&f fiil' r)o oil&('I f)&&if» sL' I o &hcfullcsr ci(cn& pc&m&t&cd hi 1:n&. Oc do rmf acccpi or isiumc rvsp&msrl»l&tv to;u)y&inc oilier limn &hv cl»u&t;&hie comp&niarul Il)C C11&rr &I &hie comixrni'sir»(revs:&s r ho(li. Ii» ou& aurli& u &»I . Ii» Ilus icporr. u) fw' tire op&n&ons )LC ha)V tiirmc&l

f'KC'A 1 imitcd
f I& 'iblr: &o act as an audi&or in te&ms of Scc&&on 1212 of (bc Co&11pa&1&cs Ac& 006260 - 270 Buttcrf'icld
Circa& Mailings
Lu&on

lfcdfordshi&c
1.1I2 SOL
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MARSH FARM FUTURES

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

for the Year Ended 31 MARCH 2022

IRCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
hlvcsurlcnt nlconlc
Otherincome

Notes

Unrestricted

funds

3.002,202

427,464
98

202.324

Restricted
funds

1.840

2022
Total
funds

3,004,042

427.464
9g

202,324

2021
Total
funds

162,19S

509.557
419

Total
3.632,0ttg 1.840 3,(733.923 677. 1 71

IIXPL'NDITURE OR
Charitable activities
( heritable tiading coals
I 1 0 tccl cspcnscs

1'otal

608.586
I i.g40)

606.746

23,006
1.840

24.146

631.5&)2

631,5&)2

601.1(57

6(l t,g57

R'ET liNCORIE/(EXPFR DITI'Itis) 3 027 342 (23.0061 .".002.336 70,31-'1

RI:CONCII. IA TIOR Or FI NDS

'I'otal funds brought t'ore ard 2.ID 1.I g7 26 590 2 0-17 777 1 &)77 463

'I'OTAI. I UNDS CAIIRIED I&OII)VARI) 7 1146,72&) 3.564 7.050. 113 2,047.777

Thc nolcs foi'n1 pan1 ot these financial statements
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MARSH FARM FUTURES (REGISTERED NUMBER: 06853242)

BALAIVCK SHEET
31 MARCH 2022

FIXED ASSETS
Tangihie assets
Investments

Unrestricted
funds

Notes

12 3,052,882
13

Restricted
funds

44.591

2022
Total
funds

3 097 473

2021
Total
funds

15,262
4,000

3,052.882 44,591 3 097473 19,262
CURRENT ASSR'fS
Dehtors
Cash at banf and in hm)d

177.594
2,000.981

177,594
2.004.565

178.732
2, 124.652

2, 178.57S 2.182.159 2.303.384
CRIlDI'fORS
A&«oui)ts faflin duc &vilhin oi)e (ear' 15 ( I 84.928 ) (44.S91 ) (229.519 ) (274.869 )

Nl' f C('ERE&V'I'ASSIITS
1,993.647 (41.0t)7 ) I 3)5n.640 2.028,515

'I OTAI. AfiSL"I'S I.ESS ('URRKV'f
I IA l3 I I.IT I IvS

S „046,529 5 050 113 2,047 777

NIST ASSFTS 5.046.529 3,58-1 S.O50. 113 2.047.777
Irl()DS
I in& c)tr feted fimd&

Rc)&i ictcd (rrr)(f(
S ()4(, S29 2.021.187

26.S'&0

TO I'AI. F(:NDS
5 (»(i 113 2.t)-17.777

If)& chili'll &hie &'oinf'i&i&1& 1) ci)li(fc&f lo c)cmf)tron from, indi& under S(mlinn 477 ol lhc ('i)mp;m&c Act 200(i lni rhc )mircn(f&d .' I ghnch 2022.

) 0(' n)('I«hers hi)( 11(il (fcf)o ried iloticc. I)rir)rr &i)I Io. ice&i&i&1 -176 ( I'thc ( (linful&1&c Act 2l&06 re&fir&i&&18;1&1,1&i&f&I ol 111&(vfirn&i)(.'rill i&i&cia&'in&

I hc iru)tees;ic(m&« fr&i c ifmir rcsp&insihilrtic lhi
(&1) c&1(&ii'i&18 lh, it lhc eh(i&1(id)h: co&of)il&1) I ceps ace&in&)ti&18 ice«id) tfi it co&«pl'1 « i&f1 Sc&'rior)( 3861;uid 387 of' fhc( or«pili)li«Act 00(i a&10

(h) prq)uin frnancial )lntcmcnls «hich i)c a tr(rc ar)(f lair &ic&v of tlm st uc of affair( nf thc chai'ili)11lc ('or«fur&1)'ul the cnd of rach lrnmiciaf ycnr amf of ils sup)fu( oi dclicrt fi&r each firmncmi )cnr in nccoidance «ith thereef&&&re&acr)ts ot .ice(ion(394 a&1(f .19'1 af)d «hich o(hei\'1'isc co&of)l &' )vilh thc 1'ccfiiii'('iri&.'11&s of (he ('oinpanics Act2006 1'(I&&ling tu fin&mcial statements. so I'in a& npplicahfe to the cfmntnble cr&mpun) .

fhcsc lirmnci )I sratemcnls f)avc he& n nudited under thc requirement) of Section 145 nf the ( hari ties Act 201 I.

I hc &1olcs form part of tlmsc financial statcmentv

Page 13
continued



MARSH FARM FUTURES

BALANCE SHEET - continued
31 MARCH 2022

These financial statements have been prepared in accordance with the provisions applicable to charitable companiessubject to the small companies regime.

Thy gnancittt statements were approved by the Board of Trustees and authorised for issue on..1.&5....I.!2..(..ZORIL. .... and were signed on its behalf by:

Ms S L Power - Trustee

The notes form pan of these financial statements
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MARSH FARM FUTURES

CASH FLOW STATEMENT
for the Year Ended 31 MARCH 2022

Notes
7072 2021

Cash flows front operating activities
Cash generated fi om operations

(30,781) 72.321
Net cash (used in)/provided by operating activities (30,781 ) 77.321

Cash flows from investing activities
Pirrchase of tangible fixed assets
Interest received

Nct cash (used in)/provide&i hy iui est tug act is i ties

(89,404 )
98

(89,306 )

419

419

Change in cash and cmh equivalents in
the reporting period
Cash and cash equivalents at tbe
be 'inning uf the reporting period

(120.087 )

2, 124.652

72.740

2.051,912
Cash and cash equivalents at the end of
thc reporting period

2.004.565 2. 124,652

I lie macs liil'111 11'il'I (il lllcsc 1liiillic lill siiitclii ellis
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MARSH FARM FUTURES

NOTES TO THK CASH FLOW STATEMENT
for tbe Year Ended 31 MARCH 2022

RECONCILIATION OF NKT INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
2022 2021

Net inconie for the reporting period (as per tbe Statement of FinancialActivities)
Adjustments for:
Depreciation charges
Loss on disposal of fixed assets
Interest received
Donation of propeny
Decrease/(liicrease) ill debtors
(Decrease)/increase in creditois

Net cash (used in)/provided bg operations

3,002.336

7.193
4,000

(98)
(3.000.000 )

1,138
(45,350)

(30,781)

70,314

7, 192

(419)

(27.159)
72 391

72.321

2 ANAIA'SIS Ol CIIAiVGES IN NFT FliNDS

At I vh21 Cash Iloii Al 31.3.22
. Ict casli
I'ash at bnnl nnd in hen&i '2. 124,6 S2 (120.087 ) 2.004 565

312-1,652 (120.087 ) 2,004.565
'I'otal

2.124.(i52 (120.087 ) 2.0()4.565

1 lie niilr:s Iinnt pnn of these linanciel slnlcmcnls
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 MARCH 2022

ACCOUNTING POL)CIES

Basis of preparing the financial statements
The financial statemenls of the charitable company, which is a public benefit entity under FRS 102. have beenprepared in accordance &vith the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statementof' Recommended Practice applicable to charities preparing their accounts in accordance with the FinancialReporting Standard appl&cabfe in the UK and Republic of Ireland (FRS 102) (effective 1 .Iam&ary 2019)kFinancial Reportin ~ Standard 102 'The Financial Reportin ~ Standard applicable m the UK and Republic ofIreland' and the Companies Act 200(). The financial statements ha)e been prepared under the historical costconvention. with the exception of in)eitrnenti )vhicfi are included at market value.

The presentation currency of the financial statements is the Pound Sterlm (f)
Ma&i)1 Fai'n1 I&ulu&'Li f)1ccti Ihe defin&tion of'a public benefit entity un&for FRS 102

111c pi'u)cipaf &icc&1unth1L polic&ci B(topic(f. )u()Lcn&cnls;B1(1 kc) soLB'cci of csun)BI&on unc('. rt;unt)' u) th&.'preparation of'the finn)cial iliuemenli Brc;ii I'olio«i:

Income
Nature of 1 ncome
(iroii u)coul&'. I'cplcicnli I)le '&&&inc. Bcl of '&&)inc B(1(fcd I&&x amf diicounli. of goo(fi provided lo cuiuuners andn'oik c;IIT&c(f oui in 1& ipcct uf s&'&'&'icii f)i'ovi(fc(1 lo cuitonlcii

Categories of Inconic
Income ii cate oi&icd &&i income fiom cichan c t&aninctioni (contr;&ct income) Bn&f incumc 1'&om non-&". Le)&an&.'cIi)u1)a&et&oui (&pl&i). in& cit&'rent tnconlc;u)(f otl)&'1 &ncon1c.

Incunlc fi'&1O1 cic)1Bngc Ii)u)«)cfu1ni &) iccci'&'c(1 I'&'( thc cl)&u)ti' l(u Lou(fi ol )c&&ic& i iupf)lied und&1 cLB)nac& oi«herc cntnfcmcnt ii iuhi(ci u& fuff &)ting Pc&1'oi&n&&n&w &cia&cd cond&tiuni. I fw income &hc chaiit) &ceo&) ciN)P&oiin) &tel& c(fuel in & &Inc to thc goo(fi u& ici & &cci iuppf&c&f hy &hc charily to tl&c pure)a&ac&1

Incon)c l&un1;1 nun-cxcf)iu&gc u;B1) &el&on &) «h&uc If)c clan&if &ccc&&ci & &fuc f&on) ihc (fonol «i&flout p&u& &d»1"L'&fuaf '1 BIO&.' B1 L'icll ulgc. Bn(1 incfu(fc) (fun(I&un&L ol nu)nc) . gou(fi &B1(f Lc&& &cc l&ccl)' g&Len « ill&uul gl) u) ' coun)) » luc in cicluu)uc.

laconic I ecugiulunl
fnconlc. «hc&)&&i fn»n evil&ul c oi non-&\&1&u) c n.u&)&cl&oni. &) &c&'u'n&)c&f ui Ihc I&lcnlcn& ul fills)&uil&cu& &I&ci fat)1 3) un & &ceo&&&&hie h&1 &««11('n (& Iuuiiucluul oi ulf)c& c) cni iciufli in &u) inc&c&&)c in ll&c cfuuui'i;&Lwt) ui;»&ofucuun in ui fuif»fin&i, uuf un)) «hcn ih«)writ& hi Ic, il cni&&)&ment. &1&c inc&«))c ii P&ofx&hic;uufc,tn 1)c n)&;&iu&«f rcfmhl&

.&1 (u &nti un&1 (Iona&&on)

Inconlc &L'c(&'«0 I'lv «i&y uf g&un&i &B1(1 don&u&on) I) B1cfud&'0 B1 I nfl u) &flu SL&ucr&1&'ot of I iniu1cu&IAci&wlic) «hcn iccc&cable,

Income iubicct to &c& m);u)(f cumhuoni «11&r:h muil hc mc& before th» charit) ii en&it)&xi to the rcioui ceiii not recogniicd until lhc condilu1ni fute I'I&'cn nlc!.

fi) 01'& Lstn1&. nl O1con1L

In) ex&ment income ii inclu&fcd «hen rccc&vahfc.

c) C'haril&ahfc a(li) &ties

fncon1BIL I'L'iuu&vci f1on1 chai'&u&hlc Bcu'& &lu.'i,'u'c Bccoun&L(f fur 9 h&'n c'll'Bc&I

d) Iten&'l1 &neo&r&L'

f(cnt&&f incon1C &i iccugo&LL'd «hL'n ll)&' con1pan) &L L'nlitfc(f &o &ccc&) c incom&' fx))cd on thc co&Brac(oaf&IL&CCB)cnl )n f(BCC,

I'o& e 17
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2022

ACCOUNTING POLICIES - continued

Income
Alf income is accounted for gross, before deducting any relate fees or costs.

Gift aid
The income and any aisociated Gift Aid or other tas refund received by the charity in the nature of a gift. isaccounted for on the same basis as a donation.

Eapn)diture on goods and services
A liability. and Ihe related e&penditure, is reco nised ivhen a legaf or constructive obligat)on exists ai a resirlt ofa pait eient, and ivficn il is more lifely than not that a transfer of economic bcl)cfihi ))ill be tvquired i&1settle&Bc&)t. '111d 'ivhc&1 the amount of the obli 'ation can be measured or reliably estimated.

L&abifitici ariin ' liom futiir(.' li&11di&1g colo&nit&Bc&its B)1(f co&1LII'&let&i'L' of'iligationi. includm peri'ormance relatingranai. i&here ihe trmin or thc nmoirnl of Ihc future cvpenditure requited to settle thc obligation arc uncenain.givr.' riic to a provision rn thc accounts. ivhich ii re( ieived al thc Bccoi&111&11' I'e&II' ciid. 1 he PI'L1vii&011 is I&le&'Baric(lto reffect any incivsic m liabilitici. and is dccivaicd by Ihe utilii;rtion ofmiy proiiiion nithin the period. Bndreversed rl any pro) &iron ri no lonucr &cqurrc(i 1hcic moiumcnti are charged or c&cdrted Io the ivipectivc funds'1&1(f

BC)I�'1'&

I IL'i 10 'i\'1)
I C h the pI OL I LIB&1 rr.'I'i &CL.

volunteers
lii Bcco&(lance uith thc S()ltl'. &i&Id 1)i iccogiif I&0&i ol thc difticiiltici iii pl Iciiig &I ii)or)i:&&1&)' va&IL&&'. On thccont&'&bi&1&0&1 fin&a 1'&11&iiificli. Ihc co)11&'lb&it&0&1 fr'0&11 'iolillucr:rs is l)ot Illclii(fc&f i)ithin )hi.' illco&11c 01 thc chili'ilyllr)uviei, tf)e truitcci value thc signific;n)t contnbution made to the Bctivitici of thc charity hy unpmd Lolunt&uriti&1d this ii disc&itic(f morc I(rifi 111 Ihc II'i&LIL'i.' s a&111ii'il I'i'poi't.

Allocation and appurtionmcnt of costs
All coiti are d»Bc&i) i&ilur:ate&i to the acti&&tv to u lucli tli('L ref&ill.'

1'angiblc fisc&i assets
All lanrgblc five&I uiicti h&'Id I'Or the &h &ntuhlC CW))P mi'i &)nn uic 'rrC it)itially ica)tdCd 1&I &0 I iu)d iuhii'qua)fly1) re is&&i cd iil cuit lcLL &ice&i&i)ill &IL'd (fcf)i cc I &11&&i&1 iii)(l icciilniiliitcil iin pniirinc&11 loiici.

Iicprccmtron ii c;rfcuhricd i&r;&i I&r «'rilr: &iff thc ci)it of';m niict. Icii iti citrmi&tcrl iciuiu;rl Lnli&c (uhicli i ~ Ihccipc('lcd illnou&11 th)& nord(f err&re&itis hr: oh& &inc&i lioin &liipoid ol:i&1;Iiict. rift&'r &lcdu& ting flic ciiiinatc(l ci!i)i&if &trip&!ial. rl flic iiii&'I &icic III&'L idv ol flic, i c &1&1(f I&1 ISL' co&1(ill&(i!I cificctaf iit Il)c cii(l & I iti iiicliil li'&el &riel&lice 1)nmlcd cionumii uict'«1 life ol'icip&&tiii;I i(t;till iloni:

I'hmt, &nrl m;rchrncrs
1 iir«i(i;in&I litti» i

- Nn, u In linc i &V& -1 1 &sir

- h&r, u lit 1&neo&a 1() ic;iri

1 iitiiici;1&)&l It&i&figs uclc &1(!I bio&&Fbi i&it&1 i&LL' i&1 liifl I&ill&I dn.' i)L'it finnnct il Lc ri io nii (fcf)re&i aron f)i&s h&v'i)Chirr "CLI III If))i Ii&1&ii)L'Ii)1 I &"1&

1 icelmld propcny» not bein' dcpi carried (&r) Il)c biiiii Ihaf the I ruitcci ciI&ma&C flic prnpcity' ii hciiIgini)IIII&iii)cd Io BI go(id Ici cl 01 I cuir&i 1) i)&eh I ciii i&i & &I Ihc cspcc&L'd I'cilrliiiil coin l(1 hL' i)1 l&s)L'I the riel bool, L,iluc.

No pin& ILIL)&1 h li Sec&1 I)1&1dc tliii v(sir lol d«preciation of' Icaiehokl imp&i)i c&BL'&1fi. I hc Iliiilcci tii'c ol thcopinion &hat thc residual amount of' the Icaichold i&apl'oi clos&Bi 'i&Quid )10& n)i)tc«affs diffL'1 fi'olri thc err&')1'1&1gvalue of thai clasi of rivets.

I iisafioii
Ai a registered chanty. Ihc or 'm)iiation ii cicmpt from income Bnd coi pora&ion Iai Io Ihc citent thm its incmncand gains mu applied touar&li the chm&tabie ol'Ifccli &if ihc chB&ity i&nil I(11 110 othe&' pi&&pose. Vol&re Added Tai&ceo& c«;hie by th» clvarity

I')&i&(i iicL'0)ii)tli)g
I f&11'est&'&etc(l fL&&1(fi err&1 bc &&Lcd 1&1 &Iccol'dr&i)i c a&If)111c chal&table obfcctiici at Ihc diiciction ol the trus&svi

page I ff
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2022

I. ACCOUNTING POLICIES - continued

Fund accounting

Restricted funds can only be used for particular restricted pu&TToses within the objects of the chanty. Restrictionsarise &chen specified by the donor or when funds are raised for particular reitricted purposes.

Fuither explanation of thc nature and purpoie of each fund ii included in the notes to the financial statements.

Pension costs and other post-retirement benefits
The chariiabie company opeiatcs a deiincd contribution pensinn scheme. Contributioni payabie to the chantabiecompany's pension (chemo are char 'ed to the Statcmciu of Fmancial Activities in the period to ivhich they re(a(e.

& OT Cl liniCiit gr'tilts
&ioii.'i(1&Tie(i( Sit&fili fife 1'ecogiiiic&i i(1 (Iic pi'oiit (1&1(i luis Bccoiiiiii nit(11&1 lui.'o(Tic (itic(1 il ii dcciT&ed io he1(ccivaili&'. by t(1c co&11(mfl) .

Debtors
Deb(of'i 'if&.' 111&xiiiii & (i ut t(1c(1 I«co& cl &hie &1111«&in&i iu 111c IM1('111cc sii(('I dine

Cre&iitors and pruvisiuns
& &Cd&(of'i if(i&i iii'0& iii&iiii iilc I'& C&&LI1&i(&i ii(1C&C life Cii ft'0)' liili B p(Cieiil O(1(i 'ii&to&1 i«i&i(I&fig Iriiin ii imil CiC&1(thm n i(i pinhabiy r(iuii in the irmiifci of tiindi to a thir(i imny and tiie amount &iuc in scttic the obii ation can he111C&liiiiC(i Oi Ci(&111uc&i (C(i&i(i(&i ( I'cd&In(i if(id PIO'& fifo(la iiu 11«1111(iiiy ILC«g(1&i&'0 B( l(1eii iCuic(11&'iif ii(110«11( ill)if'Bi(ion'i&1L' fol a&1V ti'ii&ic &iiic«i&fili.

Irinanciai initruments, cash and hank baianecs
&iiih hcid h& thc chai ity ii tncindcd at thc am«um actuaiii hcid an&i c«unlc&i at tiu: ycai cmi (3ank baiancci.1\ 11«I(le& 111 cie(iil ui' wc&'dl'19'n. (1&« iii(n& 11 Bi thea(TNT&i&11& pin(1«i i&' I c& (i&1ciic(i ui (11c (xiii( i(ia('n1ciiii

I fiui&1cf;11 iii trii&11«if(i uic (11«;&i(fret(:ii I:iii &:i(&fr iii f(1« c&iic ot ii(1((stud in&«it(11mili iii(. i;&ii &;1(iic&i;it coilfin(i 1& i n1«ill

M'imiin up or disiointion of ihc choriti
ii upon &Tin&(in up «r diiioiirtiiin ri(' ihc cii a ity ihcic fein, »n;in(;iiicii. B(ici Ihc i;uiii;fili«n uf';ill ((eh(i an&iIf(i(it(i(i«i. thc;iiicii i«pi(i«in('(I hi thc ic(rim&fbi&«&i I«rut i(mt( bc tr mii'('ncii fif ii roc & tiici cii iirt i(i(& f1&&&ii «rh«&iici h;win, iimihu «hlccti 1« thc cimnti

DONA1 )ONS U I'D I,I'.«'. '('I ES

D&)if((if&fili

( I'iinli

.iob re(«minn i&'if«me

i)(111(1(C(i icl & &CCi 1111&( IiiC& i (i ICi

I.
7 7(j7

(.X-(0

.Ln(HI, 0(lll

t
I gki-(

'f-i. (i-(1

&&&1. 100

L00A0a7 (&72 I')5

Dunnc tiic yea&. Pc«pi«i Prot)crt& (Rtarsh I'arm) i.imi(cd donate(i Ihc propert) Marih Iform i utuici opcnitcIi on1. T(1c pi'of'fe(TT' '&vss &ioiliitc(i at a (otal &7(L03&.000.000

Page (9
co&din&&cd ..



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 33 MARCH 2022

DONATIONS AND LEGACIES - continued

Grants received, included in the above, are as follou 1:

Better futures programme
Govenlment grants
SEMI EP "I'ant

2027

1,840

2021

49.010
45.631

1.((40 94,641

3. CHAItITABLE ACTI YI TIES

Lcl(nig Ol pl'OpCI(1' fo) Chin tt'lblC purpoSCS
I uturcs I'un I'ac(oly

707'1

4261.302
t'162

2021

6092hs7

427 464 509 S77

IN)3'I')S11'MEN1' INCOSIII

Deposit accoun( intel(est

'1077 2021

419

01 I I I'R INCOSI F.

lnsunnlcc cl alnls
l)lhglidallon

7072

121..70-)

g0.a 21)

2021
f

202.32-)

6. 3'I (.trRI'I'AI31, 1: AC I'lb I'I'll(S CO!i'I!i

( lmrn;lh)C Irnd/n Costs

1 )u Oct

( osl

2 /2!r /S

in 0 fun I

c/'s(s (scc
nillc /)

37a 91/

I ol, Its

63).S92

Pa *e 20 continued



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 3I MARCH 2022

7. SUPPORT COSTS

Charitable trading cniti

Premises
expenses

307.110

Administratli e
overheads

11.960

Financial,
legal and

professional
costs

28.597

Governance
costs

11.250

Totals

358,917

Suppon cost(. )ncludcd in the above, are as foiioivs:

Premises expemes

'iVagci

So(it)I ice&) rttg
PCI)(io)1i

Ratci and natci
111M&11111CC

i. ight .md heat
( IC(ttit&1g (1118 ii ai)C tn)111&lgctl)C)11

It&)tiding tnattitcn'111cc
, 1 C&.

' tl 1 11'1

tctittfc& n1&tt)tlgcnlc111

I oft)tilt'&'1 cxf)ct)&c)
1&'C(I&1110111()

A(h oil ii) n '

I cicpininc
8( flu;tt&' Itccttcci;1&xi cxf lot)i&'i
lntndicapin ' coiti
1 ig

fief)rect, tttot) oi nn) thi& fiicd;iiicii

7022
&'hantnbic

I 1 ad t 118

COSli'

74„307
6 869
1.680
1.917

1 0.025
92.498
22 &i45

69.09i
1 7,()94

2.111

130
67(i

7 192

2021

I otal

)Ct)it(i&i

I
79.92(i

7.07-1

1,199
5 426
9 (i85

&i&2756

24.531
14,7'16

2. .856
1 (i93

109
.'.694

76)
.'.8-11

7 I
')I

)u,nl I ll )3 )4'
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2022

SUPPORT COSTS - continued
Financial, legal and professional costs

Legal and professional
Meetmg eapenses
Accountancp
Bank charges

7072

Charitahle
trading

costs

2 1,50g
1,745

4,774
1.070

202 I

Total
acticities

7,794
686

),9)39

25 )3

2g„597 10,727

Goccrnancc costs

Ail&i)to)s I'cnnnlclsif lou
Au&fifo)i irci'nunc)ill)&in iof' non audit '«''el

1

202n
Chantahlc

I))idio"
COat s

7 40()
3 .)350

202 I

I otal

act i i ilies
f
532 5

2 370

1 1.250 7.675

g. NI(T INCOSIE/(EX I'ENI)f'I ('IIF)

Ncl 1ncolnc ( 'xi)cn&fllol c) ls slated aflci chni glllg)(&'I &sf)tlag).

A n&f)t&1) s 1'&'anal& 1"i)i&in

An&ill&i)i 1'&'nnln&'i a))inl 1&11 a&in i)all)i «' &1) I

t)ctn cc):)II&a) - &1« ac&i )lsscls
l)elicit &in &f)sposnf &if'fisc&i )&scl

')()'i 7

f.

7.400
3 gsl)

7. I ') )i

4 ()l)l)

2021

\ 325
2350
7. I ')2

'I'Ri S 1'f1()S' f3 I' 5l ( '3&'f )IIAl'fO &'

AN(�)

f)f'1 Nfi pi irg

1 fir)c « c) &' n&i nasl c 1 cnnnlcnnnnl &ii &i)f1&'I hen&'ills I &i) )f1&' 1 en' co&frit I I 51 a &0 i)22 n&i) liii If)c & i.' n &'n(frit11 kl, noh 2(l

1 I'uslccs c&pcnsc&
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MARSH FAI&1 FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2022

10. STAFF COSTS

Wages and salaries
Social security costs
Other pension costi

2022

258,427
37,987

7,373

2021

345,036
32,656

7,496

303,787 385, 188

'I'hc a& eragc monthly numher of'employeei durin the yeai irai ai fhf lotus.

Staff
707 '1

2021
10

I he numhcr ol'cmploi ccs irhosc cruplo) ce hencfits (cscludin cruploi cr pension costi) cicccdcil 060.000 iias:

(9().001 - f 100.000
t'. 150.001 - E I 60.000

'10 &7 2021
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I i (i i'&'. it I'I etc&i
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62) 1(t) -I'),t)11 672. 171

I'. Nl'I'lNDI11'Rll ON
('lmrit;it&le;ic(i&itici
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2022

12. TANGIBLE FIXED ASSETS

Freehold

proper(V
Leasehold

(tripl'ovclticnls
Plant and

machinen7

Fixtures
an&I

fittings Totals

COST
At I Apnl 2021
Additions 3,000.000

7.394 60,1(06 58,200
3,0119.404

At 31 March 2022 3,000,000 7,394 60,1106 go.404 3, 147.604
DI1PRF CI ATION
At I April 2021

Charge f111' ) car'
7, 193

42,936

7.193
At 31 March 2022

S(h I 3 I S0.131
%F21' 13OOR TALL(E
At!1 Mmch 2022 3.000.000 676 g') 404 3.0')7473
At 31 Mar cii 2021 7.3')4 7,gng 13 "(r!

13. I!IXI'lD A!SSEI IiNYEtii FixlkfN1'S
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MARSH FARM FUTlJRES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2022

IS. CREDITORS: AMOUNTS FALLING DUE O'ITHIN ONE YEAR

Trade creditors
Social security and other taxes
VAT
Other creditors
Deferred income
Ace&'L&cd cxpcn«cs

7072

27,091
7,245

80,041
47,060
61).OI)2

2021

22.008
47.9112

937
67.950
91.805
44.137

229,519 274.I)69

DEFERRIID INCOME

f(L&1&allilc&1&n

fi&a&1(01c&1»1c

Defi:ncd fnewne hioir hl fi&rteaid at I Apiil 2021
hlcL&&11&t1" &'cx&»rico» dc'Ic&»cd »1 th&: cia&en( ) crir
A&»&inn&i relet&icd Iroin p&L&in»L )'e&us
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71. 46.!47

(91 S0«)

Defi nod Income cmncd fi» iiuri&i at 31 Rlarcl& 2022 713 46..«-i7

ken(ill i&1cn&11e &L &Ief0&TCS to in&itch 01cornc u" &» i&L& thc pci &Lid it &chile& t&1
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16. 31(I«kif)lk;N'I' IN I&I NIX'(
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MARSH FARM FUTURES

NOTES TO TICE FINANCIAL STATEMENTS - continued
for the Year Ended 3I MARCH 2022

16. MOVEMENT IN FUNDS - continued

Net movement in fund~, included in the above are as follows:

Unrestricted funds
General fund
Desi nated - Futures 1)ouse

IncoITIIIlg

resources

632,088
3,000,000

Resources

expended
f

(606.746 )

Movement
in funds

'15 142
3.000,000

Restricted funds
Rcttcl I'&ill&I'cs Pl'oglaiTI&nc

SEMI. I'II' «limbin I& all grant

3.(132.0gg (606.746 )

(23 00(i )

3.023,342

(23.00(i )

1.))40 (1,840)

TOTA I. I/I, N DS

I.)(40

1 (13 & 92g

(2-1 )346)

((&1&1.592 )

(23.00(r )

3.002, 33&(i
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I Il rest l'i«lcd flirrds
(i«ncr;il fiiii&f
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Dr'sion iic&I — I)&is&ill'ss ( iris&Inn&i
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itcslriclc&I (un&Is
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(i'I.L I 5 (I
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sx ')S-I

(6 5'ls)
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bet n c«n
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 3I MARCH 2022

16. &NIOVEMENT IN FUNDS - continued

Comparative net movement in fund«, included in the above are as folio«s:

Unrestricted funds
General fund

It)CO))ling

ic«oui'ccs

623, )6&0

Resources
expended

I

(564, )76 )

Mnvement

in iimds

5)(.984

Restricted funds
Po&i cr to change
Police uid C nn)c f otnitussionci'
13&lie) I utu(Cs Pi(1' iaiti)n)C 49.011

(g,«98)
(6,662 )

(n2 An) )

(8,598 )
(6,662 )

26, S90

TO'I'AI. ITUNDS

09 Ol I

672, 171

(37,661)

(601.g6 7 )

I I.T30

70,314

A & ui'ictu \cat 12 n)ond)s;nl&1 iu)&li &ciu 12 niulnhs c&ltnititu'0 Pa&dion ts as tit))&1&vs.

At 1.-).20

Nct

nin&'&'nictn
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I i at& sfci's
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Al

3).3.22
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l)cst niitcd — I;tr &' bcul&' ('o))tail I't&)ice(
l)cst natcd - I a(utes I h)usc

6') l 1«O
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Ant). 0(I)
I 00.00(l
n().0()( I
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3 i )00 Out)

(«0.000 )
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727A76
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I OO. OOO
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. .(la-I. T26

(S «og)
j( i i&a)

S.tla(T. « ')

I O.26(l ( I 1.(&76) ' «ag

'I'0 I'A I . FI '5 DS 1.977.4(T T 3.072.6«O «.tlap. ) I.T

Pa!.c 27 cool)titted. .



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2022

16. &VIOVEMER&T IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming
I'CSOIIICCS

Rcsolll'ccs

expended
Movement

in funds

Unrestricted funds
General fund

I)cdi'11(1(cd - I&lit&ll'cs House
1.255,24((
3.000,000

(1.170.922 ) g4, 326
3.000.000

Restricted funds
i*on ct to change
Police and ( iilnc( olntnisilolii:I'
13i'ttci I iilul ci Pfogiultilnc
SI MI. I!P ciimbin u ail grant

4.255,24g

49.011

(1.170.922 )

(S.59g)
(6.662 )

(45.427)

3,084.326

I((.59g )

(6.662 )
3.«x4

( I.((40)

5((.g« I ((&2.«27 ) ( I 1.(i7(i )

'I'O'Ih(l. Vt'Nl)S 4.3( gi.09() I 1.233.4-l') ) 3.072.6«0

17. REI.A1'I'. I) PAITI'Y Dl. l('I,O.'(ill(1'. S
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MARSH FARM FUTURES

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the year ended 31 March 2021. The trustees have adopted the provisions  of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and Activities
The Organisation has 5 key objectives:

1. The provision of affordable, well-managed and sustainable facilities for enterprise and community activities;

2. The Development of a vibrant local economy where businesses can prosper and community enterprise can
flourish, creating jobs and a skilled and competitive workforce;

3. Promoting effective partnership working between all sectors to build capacity and create a sustainable
community 'anchor' organisation to ensure that the needs of the community are understood and addressed;

4. Supporting local youth programmes which develop skills and confidence engaging young people as active
decision makers, and encourage a healthy, confident community who feel safe, and have a range of accessible
facilities;

5. Improving education standards for all with a wide range of learning opportunities and experiences. 

The Board believes that through strong partnership working it will assist in job creation, and skills development  and
training. Community engagement will continue to be a key factor in enabling the ongoing success of Futures House  and
other MFF project initiatives and use by local residents. Long term sustainability of MFF will rely on income  generation,
providing services and benefits to the residents of Marsh Farm and the surrounding area, both through the use and  letting
of Futures House, and through the funding and delivery of current and planned projects. Identifying risks and  the
likelihood of each assessed with management proposals and contingency plans as well as an action plan has been set  out
from the outset of the five year plan which demonstrates what tasks are required under the business plan headings  of
management, finance, governance, personnel, marketing, and operations. These plans and activities will be key  to
achieving MFF's aims and furthering its legal purpose over the coming years.

The Board will work towards meeting its stated aims and objectives through;

- management and letting of property and particularly the operation of Futures House;

- provide facilities and services for the community whilst generating a surplus to invest into other activities;

- management and operation of Futures Fun Factory;

- management and letting of the Meeting Halls to maximise the social benefits to the local community whilst
aiming to cover the operating costs;

- development and delivery of practical projects that respond to the priorities within the strategic aims.

Public benefit
The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance  on
public benefit when setting their grant making policy for the year, in line with the Charity's aims and objectives.

Page 2



MARSH FARM FUTURES

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2021

OBJECTIVES AND ACTIVITIES
Social investments
Grant making - Community Chest Grant Funding, as part of our social investment actions that build capacity of  small
community groups and organisations to become more effective enterprises operating in the area or from Futures  House.
MFF encourages local community groups/organisations to apply for small funding grants called Community  Chest.
When applications are received, they are checked; a panel of Board Members is formed where applicants are invited  to
give a 3-5-minute presentation on why they want the money and talk about their project. Afterwards, the panel decides  to
agree or not and may put down some conditions. Successful groups/organisations are then notified, and funding  is
provided subject to meeting any conditions that the panel may have set.

Our social investment activities are based on supporting local residents, businesses and young people, this includes  The
Fun Factory's Marsh Farm resident's discount days on a Monday and a Friday as well as supporting local  childminders
with a discount morning every Thursday from 10:00am - 2:00pm. However due to the pandemic, Futures Fun  Factory,
the indoor play facility of Marsh Farm Futures, was closed to the public in March 2020, as such, none of the usual  events
for children took place during the year.

Other provisions include use of space, meeting rooms, community halls at low cost to enable access to individuals  and
groups to develop themselves, their groups and sustain themselves for the future.

Due to the COVID 19 Lockdown, no activities could take place during the year, including the Annual Enterprise  Day,
Futures Community Fun Day, Marsh Farm Fireworks, Winter Wonderland, 50+ Christmas Party, Futures  Business
Voice Events as well as Eid and other celebrations in Futures Fun Factory. Other events that did take place this  year
include the Community Quiz Nights via zoom and the very successful Children's' Christmas Presents project where  over
3000 wrapped gifts were given to children in primary schools. in the Marsh Farm and surrounding areas by Marsh  Farm
Futures.

We were also able to deliver the Better Futures Programme supporting and assisting the community with food and  care,
parcels, a befriending, and support service as well as an employability programme to help residents back into  work
during and post pandemic. These events, facilitated by MFF as its social responsibility, mobilise the community  and
create a sense of belonging and social cohesion.

Volunteers
Volunteers are a vital source of support to us. All of our Board members are also volunteers offering their expertise  and
time at no cost to MFF. In addition, normally over 80 volunteers contribute their support to our annual community  and
business events, mainly from Luton and the surrounding areas. Charles Hazel is one of our key volunteers who has  been
with MFF since 2011. Charles regularly contributes his time and helps with several tasks including facilities  support.
Due to the pandemic we have been unable to use volunteers and Charles, except the Board members.

As part of the Children's Christmas present project, we had a number of volunteers from the community who gave  their
time to help wrap 4,500+ presents for Santa to take to the local schools.

Key Outputs
The measures it uses to assess success in the reporting period is through key output delivery: During this  reporting
period, April 2020 - March 2021, Futures House was closed to the public.

- Number of 50+ people benefiting from advice and initiatives
- Number of community groups supported
- Number of health initiatives introduced

Page 3



MARSH FARM FUTURES

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2021

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During the year 2020-21 MFF has achieved the following:

Yearly Outcome Measurement

Output Total
Jobs Created (f/t) 0
Jobs Created  (p/t) 0
Jobs safeguarded 8
People trained obtaining qualifications 0
Residents accessing employment 0
Training weeks 0
Young people benefiting 0
New business start ups 0
Businesses advised 2
Benefiting from safety initiatives 0
50+ benefiting from safety initiatives 0
Women benefiting from safety 0
Community safety initiatives 0
Youth crime prevention initiatives 0
Attending youth crime initiatives 0
Locals access new health facilities 0
New health facilities 0
New sports facilities 0
Community cultural facilities improved 2
Voluntary organisations supported 2
Community Groups supported 3

Partnership work

Building - Futures House, closed during the reporting period due to COVID 19, though many groups and  individuals
were assisted with support over the telephone and sign posting to various other service providers.

Reserves for local investment

MFF Board will need to clarify any applications and use of MFF reserves, and plan for appropriate investment in  new
projects. One such project is the local Market which may have potential but requires investment of time and money  to
thoroughly review its operation, and then to plan and implement changes to arrest the recent decline and build a  new
customer base. The Board has agreed to create a project investment fund of £50,000 to provide for options  appraisals
and feasibility studies for new initiatives. Due to COVID-19 the Board will need to take a careful and  planned
considered view on what projects can be started, implemented, and sustained in the future.

MFF has identified several capital projects on Futures House land that may require capital investment over the next  few
years. Last year MFF carried out a feasibility study to determine the most appropriate development solutions.  These
options were considered by the Board in terms of how they address the local planning context, their deliverability,  and
their ability to attract resources. The study also considers how the project/s can be managed moving forward and in  the
long-term by considering how MFF can develop as an organisation and the key external relationships necessary. As  part
of the commission three options had been considered for development. The initial feasibility study suggests that it  may
require an estimated investment of between £7-8m Pounds. The Board considered a smaller development scheme  around
the Futures Fun Factory, which is undergoing further discussions. The main projects under this development are  Futures
Fun Factory Climbing wall, youth and community hub and extension to the Futures House. These projects are  continuing
further work but may be subject to further revisions due to COVID-19 as we progress into next year.

Depending on potential sources of finance, future projected income, and the strategy for their development, this  will
affect how the Charity might execute the capital projects. If external finance is to be used, MFF will need to  carefully
consider all the factors and ensure that its investment is planned and delivered with users and with the  financial
modelling that makes it sustainable.
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MARSH FARM FUTURES

REPORT OF THE TRUSTEES
for the Year Ended 31 MARCH 2021

Overview of meeting room and other services
Approx. 200 people made use of the meeting rooms for essential training, we lost other bookings as a result  of
mandatory Covid 19 restrictions. LBC Housing advisors, who would usually be available twice a week at the front  desk,
were unable to offer their services throughout and after the lockdown period. Marsh Farm Futures, Foodbank  and
another charity, Joseph Store Basket were able to support the community with food and other essentials whilst  the
building was closed to the public and help via phone with signposting and general queries.

Visitors experience
Car parking in the area is much improved but at times still overloaded, hence a second area at the front carpark has  now
been lined out to add another extra 18 bays, which will assist in reducing congestion.

New Units
We have invested in building one new office on the ground floor and three new offices on first floor. This has resulted  in
the move for L&D Radio, from Luton and Dunstable Hospital to a new home at Futures House where they have  installed
two studios for their operations. We have also managed to secure extra five new licences and a tenancy with the  new
Labour MP, Sarah Owen, to provide a mix of valuable services to local residents.

Information and Technology
Having invested in improving the infrastructure of our IT across the site replacing existing out-of-date hardware  and
installing new Wi-Fi access points across the building and then installing new PCs and screens to enable staff to  work
more efficiently and have better workstation spaces in the atrium area of the building for residents to access free use  of
computers.  Due to the pandemic these services have not been fully used to their potential in the current year.

Website and social media
The MFF website and social media channels have been used to promote various MFF activities and events through  press
releases, interviews with local residents using our services and tenants within the building.

In order to increase MFF's online presence we have been working on having SEO (search engine optimisation) for  our
website and have taken on the services of a local company to achieve this. Ultimately this will lead to Futures  House
coming up in search engines for people looking for halls, meeting room spaces, activities for children and  annual
community events.

Internal and external factors

Lack of numbers in the Community Voice has still been an issue over the last few years, however because of  the
involvement of the Community Voice in the Junior Youth Club and the Resident Coffee Morning and other events,  there
is now interest from local residents in joining the 'Voice'.

Meeting Halls - Whilst the reductions in price for hall hire, as previously reported, encouraged users, once COVID  19
restrictions were in place, halls were only used for mandatory training and showed a loss of income as a result.

Education Programmes - MFF is not in a position to make an impact on this directly, however, a staff member has  been
assigned to lead on education provision with a Board member supporting him.

Futures Young Voice - No activity on this or the Junior Youth Club due to COVID 19. We hope to build on both  as
Covid 19 restrictions are lifted.
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REPORT OF THE TRUSTEES
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FINANCIAL REVIEW
Financial position
The trustees wish to report a net surplus of £58,984 within unrestricted funds and a surplus of £11,330 within  restricted
funds respectively for the year under review. The unrestricted general reserves stand at £2,021,187 and restricted  funds
at £26,590.

Details of the major items on the balance sheet can be found in the notes to the financial statements.

Expenditure on Gas and Electric has been slightly reduced this year due to prudent management of the heating  and
lighting the building and negotiating robustly with the utilities companies and changing the contracts as required.

Delays in payment of invoices from tenants and suppliers has an impact on our cash flows but not an adverse impact  on
our collection of invoices, as we monitor aged debtors each month and have systems in place to recover funds owed  to
the charity.

Loss of some of the larger and key tenants from Futures House has had a significant effect on the financial  performance
of charity, particularly with COVID-19 likely to have a major influence on loss of income and some services to  local
people for best part of next year. There have been some changes to larger tenants in the building, specifically to  Elite
Day Care Services whose lease expires at end of September 2020 and Luton Borough Council whose leases expired  at
the end of the financial year.

The Board had agreed a community chest budget of £10,000 during the current year, and due to demand the Board  had
allocated additional resources to this budget in the 4th Quarter of the previous year. Due to the pandemic and  social
distancing in place, no applications were received for grants in the current year.

These factors and any other key risks identified that do not get addressed will have an impact on the  long-term
sustainability of MFF, in particular, it may have an impact on its four financial objectives, i.e.:

   a) Sustained growth in profitability of Futures House.
   b) Build up MFF's reserves, particularly the sinking fund for long term building maintenance and renewal.
   c) Revenue funding for projects of community benefit.
   d) Budget and priorities for a capital investment programme.

Principal funding sources
Rents and Service Charges pay for staffing and other running costs of the charity as well as the community  chest
funding. Futures Fun Factory pays for its staffing, rent and service charge plus any training for staff and provide  a
much-needed service to local people in Marsh Farm and the surrounding areas, which has been shut due to the  pandemic
in this year. Donations from local businesses towards an annual firework display that we deliver in early November  are
helpful in meeting some of the costs. In addition, often a small amount of income is generated through business events.

Investment policy and objectives
There are no investments in external entities and the Board will develop a policy as and when required.

Reserves policy
In order to protect Marsh Farm Futures against variation in income, and to allow for new opportunities, Marsh  Farm
Futures has an unrestricted reserves policy setting out guidelines on setting money aside rather than using it  for
immediate issues/projects. This is money that can be spent on anything which furthers the objectives of Marsh  Farm
Futures and secures its viability beyond the immediate future to provide reliable services over the longer term.  The
replacement costs for the main features of the Futures House building (e.g., roof, heating, lift, etc), were  originally
calculated at £1,895,064 at 2011 prices. Assuming a 25 to 50-year lifecycle for the various features, an annual  average
allocation of about £50,000 at current prices has been made to a sinking fund. Business Continuity will largely  be
covered by the organisation's insurance given that MFF's primary income source is from the letting of Future House.  A
small contingency of £100,000 has been set aside to facilitate working capital during any period when insurance  claims
are being processed in the event of sudden loss of income. A Project Investment Fund of £50,000 is created to  provide
for options appraisals and feasibility studies for new initiatives.

A separate bank account is in place for the sinking fund with a separate account for the tenants' deposits.
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REPORT OF THE TRUSTEES
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FUTURE PLANS
There are no plans by the Trustees to change the charities aims and objectives at the moment. The focus of the  activities
for MFF over the next three to five years are to be within four primary areas:

i) Management and letting of property and particularly the operation of Futures House, to provide facilities
and services for the community whilst generating a surplus to invest into other activities;

ii) Management and operation of Futures Fun Factory;

iii) Management and letting of the Meeting Halls to maximise the social benefits to the local community whilst
aiming to cover their operating costs;

iv) Development and delivery of practical projects that respond to the priorities within its strategic aims;

The Board are planning to invest in new climbing walls for the Futures Fun Factory when it is possible to open  the
facility late 2021 / early 2022. The Board forecast costs to construct this facility to be between £100,000 and  £150,000.
Plans have been made in order to raise funds from external sources as well as using some of our reserves.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited  by
guarantee, as defined by the Companies Act 2006.

Decision making
Decisions on policy and direction of the charity are taken by the Board, but operational decisions to implement these  are
a matter for staff through the Chief Executive Officer. Directors approve the budget and work programme and  monitor
progress of each through Officer's reports throughout the year. They also consider and approve the Annual  Accounts.
There is a long-term forward planning process, which is based on three-year financial forecasts, and additional  meetings
of the Board to consider future plans and activities.

New Trustees
Induction and training of new trustees or suitably experienced representatives from such Organisations or persons as  it
determines, for persons to be appointed as Directors because of their experience of, skills in or understanding of  working
in the relevant sector, so that the Board in total is as follows:

- three local residents, nominated by the community assembly or through such other process as the Board shall
determine;

- two business representatives, one of whom should be working in a business based on the Marsh Farm estate;
- two Councillors nominated by the Council;
- three other local stakeholders, at the reasonable discretion of the Board;
- one Young Person.

New trustees are normally chosen as they have a track record of working with or within public or  community
organisations and are introduced to the specific workings of the Charity by the Chief Executive. Before  appointment
they are normally interviewed by the Board, and the nature of the decisions they will be faced with are explained at  this
time. Any specialist training required by an individual Director is available on request.

Staff remuneration
Staff numbers have increased progressively since the charity was formed with a mixture of full time, part time  and
flexible staff all on contract and at least on the living wage. Each addition or replacement of a staff member is  appointed
within an appropriate advertised salary range, and external advice is sought on this when necessary to ensure that  they
are properly benchmarked. Annual salaries for all staff are readjusted annually in respect of cost of living, using  the
Local Government settlement made nationally as a guide. Due to the pandemic all staff in Futures Fun Factory  were
made redundant in 2020 and the operation closed for the foreseeable future. We are planning to re-open in  2021-22
with additional investment in capital infrastructure.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
MARSH FARM FUTURES

Opinion
We have audited the financial statements of Marsh Farm Futures (the 'charitable company') for the year  ended
31 March 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement  and
notes to the financial statements, including a summary of significant accounting policies. The financial  reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting  Standards
(United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as at 31 March 2021 and of its  incoming

resources and application of resources, including its income and expenditure, for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and 
- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable  law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of  the
financial statements section of our report. We are independent of the charitable company in accordance with the  ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical  Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the  audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting  in
the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or  conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a  going
concern for a period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the  relevant
sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the information included in  the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent  otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in  doing
so, consider whether the other information is materially inconsistent with the financial statements or our  knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies  or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in  the
financial statements themselves. If, based on the work we have performed, we conclude that there is a  material
misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard. 

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)  Regulations
2008 requires us to report to you if, in our opinion: 
- the information given in the Report of the Trustees is inconsistent in any material respect with the  financial

statements; or 
- the charitable company has not kept adequate accounting records; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- we have not received all the information and explanations we require for our audit. 
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MARSH FARM FUTURES

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

for the Year Ended 31 MARCH 2021

2021 2020
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 113,182 49,011 162,193 52,959

Charitable activities 3 509,559 - 509,559 674,956
Investment income 4 419 - 419 2,677

Total 623,160 49,011 672,171 730,592

EXPENDITURE ON 
Charitable activities 5
Charitable trading costs 564,176 37,681 601,857 589,199
Project expenses - - - 58,107

Total 564,176 37,681 601,857 647,306

NET INCOME 58,984 11,330 70,314 83,286

RECONCILIATION OF FUNDS 

Total funds brought forward 1,962,203 15,260 1,977,463 1,894,177

TOTAL FUNDS CARRIED FORWARD 2,021,187 26,590 2,047,777 1,977,463

The notes form part of these financial statements
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MARSH FARM FUTURES

BALANCE SHEET
31 MARCH 2021

2021 2020
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

FIXED ASSETS 
Tangible assets 11 15,262 - 15,262 22,454
Investments 12 4,000 - 4,000 4,000

 19,262 - 19,262 26,454

CURRENT ASSETS 
Debtors 13 178,732 - 178,732 151,573
Cash at bank and in hand 2,098,062 26,590 2,124,652 2,051,912

 2,276,794 26,590 2,303,384 2,203,485

CREDITORS 
Amounts falling due within one year 14 (274,869 ) - (274,869 ) (252,476 )

NET CURRENT ASSETS 2,001,925 26,590 2,028,515 1,951,009

TOTAL ASSETS LESS CURRENT
LIABILITIES  2,021,187 26,590 2,047,777 1,977,463

NET ASSETS 2,021,187 26,590 2,047,777 1,977,463

FUNDS 15
Unrestricted funds 2,021,187 1,962,203
Restricted funds 26,590 15,260

TOTAL FUNDS 2,047,777 1,977,463

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the  year
ended 31 March 2021. 

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of  these
financial statements. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of  the

Companies Act 2006 and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company  as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with  the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies  Act
2006 relating to financial statements, so far as applicable to the charitable company. 

These financial statements have been audited under the requirements of Section 145 of the Charities Act 2011. 

The notes form part of these financial statements
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MARSH FARM FUTURES

CASH FLOW STATEMENT
for the Year Ended 31 MARCH 2021

2021 2020
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 72,321 208,733

Net cash provided by operating activities 72,321 208,733

Cash flows from investing activities
Purchase of tangible fixed assets - (10,094)
Interest received 419 2,677

Net cash provided by/(used in) investing activities 419 (7,417)

Change in cash and cash equivalents in
the reporting period 72,740 201,316
Cash and cash equivalents at the
beginning of the reporting period 2,051,912 1,850,596

Cash and cash equivalents at the end of
the reporting period 2,124,652 2,051,912

The notes form part of these financial statements
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MARSH FARM FUTURES

NOTES TO THE CASH FLOW STATEMENT
for the Year Ended 31 MARCH 2021

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES 
2021 2020

£ £
Net income for the reporting period (as per the Statement of Financial
Activities) 70,314 83,286
Adjustments for:
Depreciation charges 7,192 7,318
Interest received (419) (2,677)
(Increase)/decrease in debtors (27,159) 102,011
Increase in creditors 22,393 18,795

Net cash provided by operations 72,321 208,733

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 1.4.20 Cash flow At 31.3.21
£ £ £

Net cash 
Cash at bank and in hand 2,051,912 72,740 2,124,652

2,051,912 72,740 2,124,652

Total 2,051,912 72,740 2,124,652

The notes form part of these financial statements
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 MARCH 2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention, with the exception of investments which are included at market value. 

The presentation currency of the financial statements is the Pound Sterling (£).

Marsh Farm Futures meets the definition of a public benefit entity under FRS 102.

The trustees have considered the financial health of the charity along with the various government measures  in
place to support businesses and charities through the COVID-19 pandemic and with this in mind the  trustees
believe that the charity at the date of signing, will continue as a going concern for the foreseeable future.

Preparation of consolidated financial statements 
The financial statements contain information about Marsh Farm Futures as an individual company and do  not
contain consolidated financial information as the parent of a group. The charity is exempt under Section  399(2A)
of the Companies Act 2006 from the requirements to prepare consolidated financial statements. 

Income 
Nature of Income
Gross income represents the value, net of value added tax and discounts, of goods provided to customers  and
work carried out in respect of services provided to customers.

Categories of Income
Income is categorised as income from exchange transactions (contract income) and income from  non-exchange
transactions (gifts), investment income and other income.

Income from exchange transactions is received by the charity for goods or services supplied under contract  or
where entitlement is subject to fulfilling performance related conditions. The income the charity receives  is
approximately equal in value to the goods or services supplied by the charity to the purchased.

Income from a non-exchange transaction is where the charity receives value from the donor without  providing
equal value in exchange, and includes donations of money, goods and services freely given without giving  equal
value in exchange.

Income recognition
Income, whether from exchange or non-exchange transactions, is recognised in the statement of  financial
activities (SOFA) on a receivable basis, when a transaction or other event results in an increase in the  charity's
assets or a reduction in its liabilities and only when the charity has legal entitlement, the income is probable  and
can be measured reliably.

a) Grants and donations
Income received by way of grants and donations is included in full in the Statement of Financial
Activities when receivable.

Income subject to terms and conditions which must be met before the charity is entitled to the resources
is not recognised until the conditions have been met.

b) Investment income
Investment income is included when receivable.

c) Charitable activities
Incoming resources from charitable activities are accounted for when earned.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

1. ACCOUNTING POLICIES - continued 

Income 

d) Rental income
Rental income is recognised when the company is entitled to receive income based on the contractual
agreement in force.

All income is accounted for gross, before deducting any relate fees or costs.

Gift aid 
The income and any associated Gift Aid or other tax refund received by the charity in the nature of a gift,  is
accounted for on the same basis as a donation.

Expenditure on goods and services 
A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result  of
a past event, and when it is more likely than not that a transfer of economic benefits will be required  in
settlement, and when the amount of the obligation can be measured or reliably estimated.

Liabilities arsing from future funding commitments and constructive obligations, including performance  relating
grants, where the timing or the amount of the future expenditure required to settle the obligation are  uncertain,
give rise to a provision in the accounts, which is reviewed at the accounting year end. The provision is  increased
to reflect any increase in liabilities, and is decreased by the utilisation of any provision within the period,  and
reversed if any provision is no longer required. These movements are charged or credited to the respective  funds
and activities to which the provision relates.

Volunteers
In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on  the
contribution from volunteers, the contribution from volunteers is not included within the income of the  charity.
However, the trustees value the significant contribution made to the activities of the charity by unpaid  volunteers
and this is described more fully in the trustee's annual report.

Allocation and apportionment of costs 
All costs are directly allocated to the activity to which they relate.

Tangible fixed assets 
Tangible fixed assets held for the company's own use are stated at cost less accumulated depreciation  and
accumulated impairment losses.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life:

Plant and machinery                           - Straight line over 4 years

No provision has been made this year for depreciation of leasehold improvements. The trustees are of  the
opinion that the recoverable amount of the leasehold improvements would not materially differ from the  carrying
value of that class of assets.

Taxation 
As a registered charity, the organisation is exempt from income and corporation tax to the extent that its  income
and gains are applied towards the charitable objects of the charity and for no other purpose. Value Added Tax  is
recoverable by the charity

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

1. ACCOUNTING POLICIES - continued 

Fund accounting 
Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Pension costs and other post-retirement benefits 
The charitable company operates a defined contribution pension scheme. Contributions payable to the  charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Government grants 
Government grants are recognised in the profit and loss accounts within income when it is deemed to  be
receivable by the company.

Debtors 
Debtors are measured at their recoverable amounts at the balance sheet date.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past  event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can  be
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount  after
allowing for any trade discounts.

Financial instruments, cash and bank balances
Cash held by the charity is included at the amount actually held and counted at the year end. Bank  balances,
whether in credit or overdrawn, are shown at the amounts properly reconciled to the bank statements.

Financial instruments are measured as fair value. In the case of unlisted investments they are valued at cost  less
impairment.

Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts  and
liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable body  or
bodies having similar objects to the charity.

Investment in subsidiaries
Investments in subsidiary undertakings are recognised at cost less impairment.

2. DONATIONS AND LEGACIES 
2021 2020

£ £
Donations 1,452 31,575
Grants 94,641 21,384
Job retention scheme 66,100 -

 162,193 52,959

Grants received, included in the above, are as follows: 

2021 2020
£ £

Other grants - 2,000
Power to change - 19,384
Better futures programme 49,010 -
Government grants 45,631 -

 94,641 21,384
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

3. CHARITABLE ACTIVITIES 
2021 2020

£ £
Letting of property for charitable purposes 509,559 539,095
Futures Fun Factory - 135,182
Sales of goods and services in accordance with the charity's objects - 679

 509,559 674,956

4. INVESTMENT INCOME 
2021 2020

£ £
Deposit account interest 419 2,677

5. CHARITABLE ACTIVITIES COSTS 
Support

Direct costs (see
Costs note 6) Totals

£ £ £
Charitable trading costs 323,281 278,576 601,857

6. SUPPORT COSTS 
Financial,
legal and

Premises Administrative professional Governance
expenses overheads costs costs Totals

£ £ £ £ £
Charitable trading costs 253,543 6,631 10,727 7,675 278,576

Support costs, included in the above, are as follows: 

Premises expenses 
2021 2020

Charitable
trading Total
costs activities

£ £
Wages 79,926 76,163
Social security 7,074 6,847
Pensions 1,199 -
Rates and water 5,426 9,877
Insurance 9,685 13,675
Light and heat 69,756 62,649
Cleaning and waste management 24,531 24,997
Premises repairs and renewals 14,796 11,935
Security 23,856 33,715
Facilities management 1,693 1,503
Volunteer expenses 109 535
Accountancy 3,694 -
Legal fees - 6,476
Telephone 765 746

Carried forward 242,510 249,118
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

6. SUPPORT COSTS - continued 

Premises expenses - continued 

2021 2020
Charitable

trading Total
costs activities

£ £
Brought forward 242,510 249,118
Software licences and expenses 3,841 1,017
Depreciation of tangible fixed assets 7,192 7,318

 253,543 257,453

Administrative overheads 
2021 2020

Charitable
trading Total
costs activities

£ £
Telephone 2,839 2,882
Postage and stationery 1,770 3,542
Sundries 86 1,246
Membership subscriptions - 777
Equipment expenses - 622
Software licences and expenses 1,936 7,835

 6,631 16,904

Financial, legal and professional costs 
2021 2020

Charitable
trading Total
costs activities

£ £
Legal and professional 7,794 7,103
Meeting expenses 686 662
Accountancy 1,989 3,032
Bank charges 258 488

 10,727 11,285

Governance costs 
2021 2020

Charitable
trading Total
costs activities

£ £
Auditors' remuneration for group entities 5,325 6,400
Auditors' remuneration for group entities for
non audit work  2,350 3,700

 7,675 10,100

Page 20 continued...



MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

7. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting): 

2021 2020
£ £

Auditors' remuneration for group entities 5,325 6,400
Auditors' remuneration for group entities for non audit work 2,350 3,700
Depreciation - owned assets 7,192 7,318

8. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year  ended
31 March 2020. 

Trustees' expenses 

There were no  trustees' expenses paid for the year ended 31 March 2021 nor for the year ended 31 March 2020. 

9. STAFF COSTS 
2021 2020

£ £
Wages and salaries 345,036 340,931
Social security costs 32,656 25,548
Other pension costs 7,496 7,693

385,188 374,172

The average monthly number of employees during the year was as follows: 

2021 2020
Staff 10 16

The number of employees whose employee benefits (excluding employer pension costs) exceeded £60,000 was: 

2021 2020
£80,001 - £90,000 1 1

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 32,075 20,884 52,959

Charitable activities 674,956 - 674,956
Investment income 2,677 - 2,677

Total 709,708 20,884 730,592

EXPENDITURE ON 
Charitable activities 
Charitable trading costs 567,517 21,682 589,199
Project expenses - 58,107 58,107
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 
Unrestricted Restricted Total

funds funds funds
£ £ £

Total 567,517 79,789 647,306

NET INCOME/(EXPENDITURE) 142,191 (58,905) 83,286

RECONCILIATION OF FUNDS 

Total funds brought forward 1,820,012 74,165 1,894,177

TOTAL FUNDS CARRIED FORWARD 1,962,203 15,260 1,977,463

11. TANGIBLE FIXED ASSETS 
Leasehold Plant and

improvements machinery Totals
£ £ £

COST
At 1 April 2020 and 31 March 2021 7,394 50,806 58,200

DEPRECIATION
At 1 April 2020 - 35,746 35,746
Charge for year - 7,192 7,192

At 31 March 2021 - 42,938 42,938

NET BOOK VALUE
At 31 March 2021 7,394 7,868 15,262

At 31 March 2020 7,394 15,060 22,454

12. FIXED ASSET INVESTMENTS 
Shares in

group
undertakings

£
COST LESS IMPAIRMENT
At 1 April 2020 and 31 March 2021 4,000

NET BOOK VALUE
At 31 March 2021 4,000

At 31 March 2020 4,000

There were no investment assets outside the UK.

The company's investments at the balance sheet date in the share capital of companies include the following: 
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

12. FIXED ASSET INVESTMENTS - continued 

People's Property (Marsh Farm) Limited 
Registered office: Futures House, The Moakes, Luton, Bedfordshire, LU3 3QB 
Nature of business: Dormant 

%
Class of share: holding
Ordinary 100

2021 2020
£ £

Aggregate capital and reserves 3,002,129 2,467,528

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Trade debtors 166,207 151,573
Prepayments 12,525 -

178,732 151,573

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2021 2020

£ £
Trade creditors 22,008 6,483
Social security and other taxes 47,982 45,605
VAT 937 -
Other creditors 67,950 67,905
Deferred income 91,805 123,023
Accrued expenses 44,187 9,460

 274,869 252,476

DEFERRED INCOME
Rental
Income

£

Deferred Income brought forward at 1 April 2020 123,023
Incoming resources deferred in the current year 91,805
Amounts released from previous years (123,023 )

Deferred Income carried forward at 31 March 2021 91,805

Rental income is deferred to match income against the period it relates to.
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

15. MOVEMENT IN FUNDS 
Net Transfers

movement between At
At 1.4.20 in funds funds 31.3.21

£ £ £ £
Unrestricted funds 
General fund 693,150 58,984 (50,000) 702,134
Designated - Capital Investment
Programme 77,000 - - 77,000
Designated - Sinking Fund 400,000 - 50,000 450,000
Designated - Business Continuity 100,000 - - 100,000
Designated - Project Investment 50,000 - - 50,000
Designated - Large Scale Capital Project 642,053 - - 642,053

 1,962,203 58,984 - 2,021,187
Restricted funds 
Power to change 8,598 (8,598) - -
Police and Crime Commissioner 6,662 (6,662) - -
Better Futures Programme - 26,590 - 26,590

 15,260 11,330 - 26,590

TOTAL FUNDS 1,977,463 70,314 - 2,047,777

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 623,160 (564,176 ) 58,984

Restricted funds 
Power to change - (8,598) (8,598)
Police and Crime Commissioner - (6,662) (6,662)
Better Futures Programme 49,011 (22,421) 26,590

 49,011 (37,681) 11,330

TOTAL FUNDS 672,171 (601,857 ) 70,314
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

15. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

Net Transfers
movement between At

At 1.4.19 in funds funds 31.3.20
£ £ £ £

Unrestricted funds 
General fund 625,959 142,191 (75,000) 693,150
Designated - Capital Investment
Programme 77,000 - - 77,000
Designated - Sinking Fund 350,000 - 50,000 400,000
Designated - Business Continuity 75,000 - 25,000 100,000
Designated - Project Investment 50,000 - - 50,000
Designated - Large Scale Capital Project 642,053 - - 642,053

 1,820,012 142,191 - 1,962,203
Restricted funds 
Power to change 57,168 (48,570) - 8,598
Police and Crime Commissioner 16,997 (10,335) - 6,662

 74,165 (58,905) - 15,260

TOTAL FUNDS 1,894,177 83,286 - 1,977,463

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 709,708 (567,517 ) 142,191

Restricted funds 
Power to change 19,384 (67,954) (48,570)
Police and Crime Commissioner - (10,335) (10,335)
Making a difference 1,500 (1,500) -

 20,884 (79,789) (58,905)

TOTAL FUNDS 730,592 (647,306 ) 83,286
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

15. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined position is as follows: 

Net Transfers
movement between At

At 1.4.19 in funds funds 31.3.21
£ £ £ £

Unrestricted funds 
General fund 625,959 201,175 (125,000 ) 702,134
Designated - Capital Investment
Programme 77,000 - - 77,000
Designated - Sinking Fund 350,000 - 100,000 450,000
Designated - Business Continuity 75,000 - 25,000 100,000
Designated - Project Investment 50,000 - - 50,000
Designated - Large Scale Capital Project 642,053 - - 642,053

 1,820,012 201,175 - 2,021,187
Restricted funds 
Power to change 57,168 (57,168) - -
Police and Crime Commissioner 16,997 (16,997) - -
Better Futures Programme - 26,590 - 26,590

 74,165 (47,575) - 26,590

TOTAL FUNDS 1,894,177 153,600 - 2,047,777

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 1,332,868 (1,131,693 ) 201,175

Restricted funds 
Power to change 19,384 (76,552) (57,168)
Police and Crime Commissioner - (16,997) (16,997)
Making a difference 1,500 (1,500) -
Better Futures Programme 49,011 (22,421) 26,590

 69,895 (117,470 ) (47,575)

TOTAL FUNDS 1,402,763 (1,249,163 ) 153,600

Detail of funds 

Funds have been designated at the discretion of the board of Trustees as follows:

General funds:
This is money that can be spent on anything which furthers the objectives of Marsh Farm Futures and secures  its
viability beyond the immediate future to provide reliable services over the longer term.

Sinking fund:
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MARSH FARM FUTURES

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 MARCH 2021

15. MOVEMENT IN FUNDS - continued 

Detail of funds - continued 

An amount of £50,000 per year is set aside for this fund. The purpose of this fund is to accumulate reserves  to
cover replacement costs for the main features of the Futures House building (e.g. roof, heating, lift, etc) over  a
period of 25 to 50 years.

Business Continuity fund:
A small contingency of £100,000 is set aside to facilitate working capital during any period when  insurance
claims are being processed in the event of sudden loss of income.

Project Investment fund:
A fund of £50,000 is set aside to provide for options, appraisals and feasibility studies for new initiatives.

Large Scale Capital Investment Project fund:
A fund to cover any large capital investments in the foreseeable future.

Detail of restricted funds are set out in the Trustees report.

16. RELATED PARTY DISCLOSURES 

People's Property (Marsh Farm) Limited
Wholly owned subsidiary of Marsh Farm Futures Limited.

A lease was assigned to Marsh Farm Futures from People's Property (Marsh Farm) Limited On 21  November
2013 for a term of 21 years expiring on 20 November 2034 at a peppercorn annual rent.

Excluding the above, there were no related party transactions for the year ended 31 March 2021 nor for the  year
ended 31 March 2020.

17. POST BALANCE SHEET EVENTS 

On 30 April 2021, the charity obtained the property which was donated by Peoples Property Marsh Farm.

18. LEASING AGREEMENTS 

Minimum lease receipts fall due as follows:

2021 2020
£ £

Net obligations receivable:
Within one year 257,508 390,017
Between one and five years 881,182 844,829
More than five years 214,432 293,830

1,353,122 1,528,136

Marsh Farm Futures Limited lease units within 'Futures House' to various external tenants.
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MARSH FARM FUTURES

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 31 MARCH 2021

2021 2020
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 1,452 31,575
Grants 94,641 21,384
Job retention scheme 66,100 -

 162,193 52,959

Charitable activities
Letting of property for charitable purposes 509,559 539,095
Futures Fun Factory - 135,182
Sales of goods and services in accordance with
the charity's objects  - 679

 509,559 674,956

Investment income
Deposit account interest 419 2,677

Total incoming resources 672,171 730,592

EXPENDITURE

Charitable activities
Wages 265,110 264,768
Social security 25,582 18,701
Pensions 6,297 7,693
Advertising 274 2,721
Cost of services for primary purpose trading - 218
Futures café expenses - 155
Futures Fun Factory expenses 6,631 11,462
Project costs 18,790 43,024
Travel and subsistence - 390
Temporary staff 597 2,432

 323,281 351,564

Support costs

Premises expenses
Wages 79,926 76,163
Social security 7,074 6,847
Pensions 1,199 -
Rates and water 5,426 9,877
Insurance 9,685 13,675
Light and heat 69,756 62,649
Cleaning and waste management 24,531 24,997
Premises repairs and renewals 14,796 11,935
Carried forward 212,393 206,143

This page does not form part of the statutory financial statements
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MARSH FARM FUTURES

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 31 MARCH 2021

2021 2020
£ £

Premises expenses
Brought forward 212,393 206,143
Security 23,856 33,715
Facilities management 1,693 1,503
Volunteer expenses 109 535
Accountancy 3,694 1,061
Legal fees - 6,476
Telephone 765 746
Software licences and expenses 3,841 1,017
Plant and machinery 7,192 7,318

 253,543 258,514

Administrative overheads
Telephone 2,839 2,882
Postage and stationery 1,770 3,542
Sundries 86 1,246
Membership subscriptions - 777
Equipment expenses - 622
Software licences and expenses 1,936 7,835

 6,631 16,904

Financial, legal and professional costs
Legal and professional 7,794 7,103
Meeting expenses 686 662
Accountancy 1,989 1,971
Bank charges 258 488

 10,727 10,224

Governance costs
Auditors' remuneration for group entities 5,325 6,400
Auditors' remuneration for group entities for
non audit work  2,350 3,700

 7,675 10,100

Total resources expended 601,857 647,306

Net income 70,314 83,286

This page does not form part of the statutory financial statements
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