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TALMUD TORAH D'CHASIDEI GUR LIMITED (REGISTERED NUMBER: 07321432)

REPORT OF THE TRUSTEES
for the vear ended 31 July 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 July 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the charity are as follows:

a) The advancement of education and training.
b) The relief of poverty sickness and infirmity.

c¢) The provision of facilities for recreation or other leisure time occupation of individuals who have need of such
facilities by reason of their youth, age, infirmity or disablement, financial hardship, social or economic circumstances or
in the interests of social welfare and with the object of improving the condition of life of such individuals.

d) Such other objects are as for the benefit of the public and are charitable according to the laws of England and Wales.

Public benefit

Talmud Torah D'Chasidei Gur Limited provides public benefit as a charity by providing primary school education for
boys that is not restricted to those who can afford the fees as well as through its charitable giving. The aims of the
charity for the public benefit are detailed in the 'Objectives and Activities' section of this report and the main activities
undertaken in order to carry out the charity's aims for the public benefit are outlined under 'Achievements and
Performance' below.The trustees have referred to the guidance contained in the Charity Commission's general guidance
on public benefit, and 'The Advancement of Religion for the Public Benefit' in particular, when reviewing the aims and
objectives and in planning the charity's future activities.
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TALMUD TORAH D'CHASIDEI GUR LIMITED (REGISTERED NUMBER: 07321432)

REPORT OF THE TRUSTEES
for the vear ended 31 July 2024

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The School was founded in 2010 as an independent primary school for boys primarily servicing the local orthodox
Jewish community. It is proud of its ethos of instilling in its pupils a value system that helps them flourish in the wider
society. The number of pupils registered with the school has been growing steadily year on year and the school is
currently oversubscribed and at full capacity.This reflects the growth of the community the school serves and is
testament to the success of the school.

Within the principal objective, the charity aims to help pupils acquire the knowledge and skills that will enable them to
tackle the next phase of their educational, physical, spiritual, social and emotional lives with confidence and success,
develop as individuals, whilst contributing to the community and develop the foundations on which to build fulfilling
lives. Whilst results are easiest measured using academic yardsticks, the senior leadership team uses a range of criteria
including parent feedback, pupil participation and informal sessions to assess performance. The trustees and senior
leadership teams use the results to build on their success and continue to seek innovative and creative methods to
enhance the education of the children both within and outside of formal lessons and have ambitious plans for the future.

The main source of funding of the charity is the fees received from the parents and funding from the local authorities.
This is supplemented by income from the charity's investment property. The trustees recognise that many of the pupils
are unable to afford full fees and they are grateful to their donors whose generosity has enabled them to provide
substantial bursaries to these pupils.

Income levels have remained stable year on year. These funds are expended on the running and upkeep of the school in
order to provide the high quality educational service needed to meet the objectives of the charity. Expenditure increased
as staff returned to full time work and regular activities resumed.

Grant making policy

As a charity with close links to the local community, the trustees are approached to work together with other charities
who assist those faced with increased medical and other expenses. The trustees were able to respond to the applications
made to them and provided much needed assistance. The trustees assessed each of the applications made to them and
considered their response based on the individual circumstances, the funds available, and the impact of the grant in
achieving the charity's goals.Charitable giving is an integral part of the ethos of the charity and where possible pupils are
involved in rasing money towards these local causes. Where grants are made to charities and other organisations,
consideration is given to the operational efficiency and reputation of the recipient charity and the ability of the donation
to 'make a difference'.

FINANCIAL REVIEW
Financial position
The financial results for the year to 31 July 2024 are shown in the attached financial statements.

Total income decreased from £1,632,949 to £1,457,440 and total expenditure decreased from £1,673,691 to £1,602,388.

There was an increase in the net expenditure in the year of £144,948 with total unrestricted funds carried forward of
£555,211 (2023 - £700,159).

Reserves policy

The trustees have established the level of reserves (that is those funds that are freely available) that the charity ought to
have. Reserves are needed to bridge the funding gaps between spending on activities and receiving resources through
voluntary income. The trustees consider that the ideal level of reserves as at 31 July 2024 would be three months of core
resources expended (i.e. excluding grants) which is approximately £357,000.

The actual free reserves as at 31 July 2024 were £1,112,196 in deficit which is below our target figure. In calculating the
reserves, the trustees have excluded from total funds, fixed assets, related loan obligations and any restricted funds. The
trustees are actively pursuing sources of funding in order to ensure that there are sufficient reserves to provide for future
financial stability and flexibility to help with the growth of the school.
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TALMUD TORAH D'CHASIDEI GUR LIMITED (REGISTERED NUMBER: 07321432)

REPORT OF THE TRUSTEES
for the vear ended 31 July 2024

FUTURE PLANS

Talmud Torah D'Chasidei Gur Limited will continue to expand and develop its activities to provide an excellent
standard of education in both religious studies and the national curriculum and to develop the skills students require so
that they make a positive contribution to their communities and society. Further opportunities will also be looked at so
that grants made to local causes dovetail with topics within the curriculum.

The trustees are keen to upgrade and improve the premises and learning environments used by the students and intend to
expand their efforts in this area in the coming years.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

Talmud Torah D'Chasidei Gur Limited is a company limited by guarantee without share capital, incorporated on 21 July
2010 and registered with the Charity commission on 3 November 2010.

The charitable company was established under a Memorandum of Association which established the objects and powers
of the charitable company and is governed under its Articles of Association.

Recruitment and appointment of new trustees

Trustees may be appointed by the existing trustees at any time, either to fill a casual vacancy or as an addition to the
existing trustees. Any trustees so appointed will hold office only until the next Annual General Meeting and will then be
eligible for re-election.

The charity has commenced a programme to recruit additional trustees who have the skills to drive progress in all
aspects of the charity's activities and governance procedures. Potential trustees are invited to informally attend trustee
meetings prior to appointment and a comprehensive induction programme is available. Additionally individual trustees
may undertake external training in a particular area of their role on the Governing Body.

Organisational structure
The board of trustees administers the charity. The board meets regularly. The day to day management of Talmud Torah
D'Chasidei Gur is delegated by the trustees to the senior leadership team.

Induction and training of new trustees

The charitable entity strives to ensure equal opportunities and diversity in the employment of staff and trustee
appointments. Selection criteria and procedures are regularly reviewed to ensure that individuals are selected, promoted
and treated on the basis of their relevant merits and abilities.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

The trustees regularly undertake a review of the major risks to which the charity is exposed, and systems designed to
mitigate those risks are considered on an ongoing basis.

The trustees recognise the absolute necessity of ensuring the protection and safety of all those that the charity
serves.This means that the trustees, employees of the school and all those who work or volunteer for the school and
work with children must obtain clearance from the Disclosure and Barring Service. The school has developed a
safeguarding policy and one of the trustees is responsible for ensuring this policy is adhered to. Safeguarding training is
compulsory for all staff.

Fundraising

The charity has a good reputation within the local community and has the support of regular donors who wish to have a
part in the charitable activities of the charity. As such, the trustees do not engage professional fundraisers nor do they
undertake public collections or cold calls. The charity is committed to the principals set out by the Fundraising
Regulator in its Code of Fundraising Practice. When donors are approached, this is done with sensitivity and respect and
with regard to their circumstances. The trustees are pleased to report that no complaints were received in the past twelve
months in relation to its fundraising activities.
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TALMUD TORAH D'CHASIDEI GUR LIMITED (REGISTERED NUMBER: 07321432)

REPORT OF THE TRUSTEES
for the vear ended 31 July 2024

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07321432 (England and Wales)

Registered Charity number
1138791

Registered office
17 Margaret Road
Stamford Hill
London

N16 6UX

Trustees

A Schreiber

I Traube

A Goldman (resigned 3.4.24)
E Beck

A Jakubowitsch

A Feldman

Auditors

Xeinadin Audit Limited, Statutory Auditor
8th Floor, Becket House

36 Old Jewry

London

EC2R 8DD

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Talmud Torah D'Chasidei Gur Limited for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financial statements, the
trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charitable company and to enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Xeinadin Audit Limited, Statutory Auditor, will be proposed for re-appointment at the forthcoming
Annual General Meeting.
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TALMUD TORAH D'CHASIDEI GUR LIMITED (REGISTERED NUMBER: 07321432)

REPORT OF THE TRUSTEES
for the vear ended 31 July 2024

Approved by order of the board of trustees on 23 May 2025 and signed on its behalf by:

E Beck - Trustee
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
TALMUD TORAH D'CHASIDEI GUR LIMITED

Opinion

We have audited the financial statements of Talmud Torah D'Chasidei Gur Limited (the 'charitable company') for the
year ended 31 July 2024 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow
Statement and notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 July 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
TALMUD TORAH D'CHASIDEI GUR LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
TALMUD TORAH D'CHASIDEI GUR LIMITED

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was as follows:

- the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or recognise non-compliance with applicable laws and regulations;

- we identified the laws and regulations applicable to the charity through discussions with trustees and other
management, and from our commercial knowledge and experience of the charity sector;

- we focused on specific laws and regulations which we considered may have a direct material effect on the accounts or
the activities of the charity. These included but were not limited to the Charities Act 2011; Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable to the United Kingdom and Republic of Ireland (FRS 102) (effective 1 January
2019); Employment Law; Data Protection Legislation; The Code of Fundraising Practice; and Safeguarding Regulations
as they affect the direct charitable activities of the charity;

- we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence where necessary.

We assessed the susceptibility of the charity's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:

- making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and

- considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of fraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected transactions;

- tested the appropriateness of journal entries;

- tested authorisation of expenditure;

- assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreeing financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance;

- enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also
limit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the trustees and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
TALMUD TORAH D'CHASIDEI GUR LIMITED

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Mr Yedidya Zaiden, FCCA (Senior Statutory Auditor)

for and on behalf of Xeinadin Audit Limited, Statutory Auditor
8th Floor, Becket House

36 Old Jewry

London

EC2R 8DD

Date: oo,
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TALMUD TORAH D'CHASIDEI GUR LIMITED

STATEMENT OF FINANCIAL ACTIVITIES

for the vear ended 31 July 2024

INCOME AND ENDOWMENTS FROM
Donations

Charitable activities
Provision of education and relief of poverty

Investment income

Total

EXPENDITURE ON

Raising funds

Charitable activities

Provision of education and relief of poverty
Total

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

CONTINUING OPERATIONS

Notes

2

4

2024 2023
Unrestricted Restricted Total Total
fund fund funds funds
£ £ £ £
182,008 - 182,008 190,269
1,118,094 60,844 1,178,938 1,342,170
96,494 - 96,494 100,510
1,396,596 60,844 1,457,440 1,632,949
19,581 - 19,581 16,956
1,521,963 60,844 1,582,807 1,656,735
1,541,544 60,844 1,602,388 1,673,691
(144,948) - (144,948) (40,742)

700,159 - 700,159 740,901
555,211 - 555,211 700,159

All income and expenditure has arisen from continuing activities.

The notes form part of these financial statements
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TALMUD TORAH D'CHASIDEI GUR LIMITED (REGISTERED NUMBER: 07321432)

BALANCE SHEET
31 July 2024

2024 2023
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 12 1,970,884 - 1,970,884 1,956,937
CURRENT ASSETS
Debtors 13 38,289 - 38,289 -
Cash at bank 23,836 - 23,836 57,505
62,125 - 62,125 57,505
CREDITORS
Amounts falling due within one year 14 (1,176,722) - (1,176,722) (987,162)
NET CURRENT ASSETS (1,114,597) - (1,114,597) (929,657)
TOTAL ASSETS LESS CURRENT
LIABILITIES 856,287 - 856,287 1,027,280
CREDITORS
Amounts falling due after more than one year 15 (301,076) - (301,076) (327,121)
NET ASSETS 555,211 - 555,211 700,159
FUNDS 18
Unrestricted funds 555,211 700,159
TOTAL FUNDS 555,211 700,159

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 23 May 2025 and were
signed on its behalf by:

E Beck - Trustee

The notes form part of these financial statements
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TALMUD TORAH D'CHASIDEI GUR LIMITED

CASH FLOW STATEMENT
for the vear ended 31 July 2024

2024
Notes £

Cash flows from operating activities

Cash generated from operations 1 39,272
Interest paid (28,635)
Net cash provided by operating activities 10,637
Cash flows from investing activities

Purchase of tangible fixed assets (18,261)
Net cash used in investing activities (18,261)

Cash flows from financing activities
Loan repayments in year (26,045)
Capital repayments in year -

Net cash used in financing activities (26,045)

Change in cash and cash equivalents in

the reporting period (33,669)
Cash and cash equivalents at the
beginning of the reporting period 57,505

Cash and cash equivalents at the end of
the reporting period 23,836

The notes form part of these financial statements
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(25,091)

76,327

(850)

(850)

(19,534)

(11,381)

(30,915)

44,562

12,943
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TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE CASH FLOW STATEMENT

for the vear ended 31 July 2024

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net expenditure for the reporting period (as per the Statement of

Financial Activities)
Adjustments for:
Depreciation charges
Interest paid

Increase in debtors
Increase in creditors

Net cash provided by operations

ANALYSIS OF CHANGES IN NET DEBT

Net cash
Cash at bank

Debt
Debts falling due within 1 year
Debts falling due after 1 year

Total

At 1.8.23
£

57,505

57,505

(33,800)
(327,121)

(360,921)

(303,416)

The notes form part of these financial statements
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£

(144,948)

4314
28,635
(38,289)
189,560

39,272

Cash flow

£

(33,669)

(33,669)

26,045

26,045

(7,624)

2023
£

(40,742)
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101,418
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£
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(311,040)




TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the vear ended 31 July 2024

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, as modified by the revaluation of certain assets.

Critical accounting judgements and key sources of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. The Charity
makes estimates and assumptions concerning the future. The resulting accounting estimates and assumptions
will, by definition, seldom equal the related actual results.

No judgements (apart from those involving estimates) have been made in the process of applying the above
accounting policies.

The key assumptions concerning the future and key sources of estimation of uncertainty at the reporting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year include:

- the revaluation of the freehold property; and
- estimation of the useful economic life of buildings, furniture and office equipment, IT equipment.

Income

Donations, grants and gifts are recognised when receivable. In the event that a donation is subject to fulfilling
performance conditions before the charity is entitled to the funds, the income is deferred and not recognised until
it is probable that those conditions will be fulfilled in the reporting period. Income from Gift Aid tax reclaims is
recognised for any donations with relevant Gift Aid certificates recognised in income for the year. Any amounts
of Gift Aid not received by the year-end are accounted for in income and accrued income in debtors.

Grant income

Government grants, including non-monetary grants shall not be recognised until there is reasonable assurance
that:

(a) the entity will comply with the conditions attached to them; and

(b) the grants will be received.

Where income has related expenditure (as with fundraising or contract income), the income and related
expenditure are reported gross in the Statement of Financial Activities.

Rental income

Rental income is recognised on a straight-line basis over the period to which it relates. Income is recognised
when it is receivable, unless the amount is uncertain or collection is doubtful, in which case it is recognised when
received.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.
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TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 July 2024

ACCOUNTING POLICIES - continued

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Fixtures and fittings - 15% on cost

Freehold properties which are held to earn rentals and for capital appreciation are initially measured at cost,
including transaction costs. Subsequently, freehold investment properties whose fair value can be measured
reliably on an ongoing basis are measured at fair value. Gains and losses arising from changes in the fair value
are included in profit or loss in the period in which they arise.

Taxation

The company is considered to pass the tests set out in Sch. 6, para. 1 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the company is
potentially exempt from taxation in respect of income or capital gains received within categories covered by Pt.
11, Ch. 3 of the Corporation Tax Act 2010 or s. 256 of the Taxation of Chargeable Gains Act 1992, to the extent
that such income or gains are applied exclusively to charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Pension costs and other post-retirement benefits
The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will probably
result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. Creditors are normally recognised at their settlement amount after allowing for any trade
discounts due.

Financial instruments

Basic financial assets, including trade and other receivables and cash and bank balances are initially recognised
at transaction price, unless the arrangement constitutes a financing transaction, where the transaction is measured
at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method.
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TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

for the vear ended 31 July 2024

DONATIONS
2024 2023
£ £
Donations 182,008 190,269
INVESTMENT INCOME
2024 2023
£ £
Rents received 96,494 100,510
INCOME FROM CHARITABLE ACTIVITIES
2024 2023
Activity £ £
Grants Provision of education and relief of poverty 413,967 518,334
Parental contributions Provision of education and relief of poverty 764,971 823,836
1,178,938 1,342,170
Grants received, included in the above, are as follows:
2024 2023
£ £
London Borough of Hackney Council 236,500 384,087
London Borough of Haringey Council 116,623 69,531
Community Security Trust 60,844 64,716
413,967 518,334
RAISING FUNDS
Raising donations and legacies
2024 2023
£ £
Fundraising costs 19,581 16,956
CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
Direct (see note costs (see
Costs 7) note 8) Totals
£ £ £ £
Provision of education and relief of
poverty 969,540 174,106 439,161 1,582,807
Page 16 continued...



TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 July 2024

GRANTS PAYABLE
2024 2023
£ £

Provision of education and relief of poverty 174,106 416,075

Grants were paid to charities whose objects are in line with the objects of this charity and include the
advancement of education and training, and the relief of poverty.

SUPPORT COSTS
Governance
Management Finance costs Totals
£ £ £ £
Provision of education and relief of poverty 395,226 28,635 15,300 439,161
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2024 2023
£ £
Depreciation - owned assets 4314 1,576
Auditors remuneration 15,300 16,200

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 July 2024 nor for the year ended
31 July 2023.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 July 2024 nor for the year ended 31 July 2023.

STAFF COSTS
2024 2023
£ £
Wages and salaries 424,240 390,248
Social security costs 7,541 2,703
Other pension costs 2,433 1,782
434,214 394,733
The average monthly number of employees during the year was as follows:
2024 2023
Charitable activities 58 61
Administration 22 24
80 85

No employees received emoluments in excess of £60,000.
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TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 July 2024

TANGIBLE FIXED ASSETS
Fixtures
Freehold and
property fittings Totals
£ £ £

COST
At 1 August 2023 1,950,000 98,221 2,048,221
Additions - 18,261 18,261
At 31 July 2024 1,950,000 116,482 2,066,482
DEPRECIATION
At 1 August 2023 - 91,284 91,284
Charge for year - 4,314 4,314
At 31 July 2024 - 95,598 95,598
NET BOOK VALUE
At 31 July 2024 1,950,000 20,884 1,970,884
At 31 July 2023 1,950,000 6,937 1,956,937

Included in cost or valuation of land and buildings is freehold land of £1,950,000 (2023 - £1,950,000) which is
not depreciated.

The freehold property is shown at the directors' valuation at 31 July 2024 based on a professional valuation
carried out in November 2022. If the property had not been revalued, it would have been included at the
following historical cost:

2024 2023
£ £
Cost 1,583,214 1,583,214
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Other debtors 38,289 -
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TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 July 2024

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Bank loans and overdrafts (see note 16) 33,800 33,800
Social security and other taxes 12,022 11,566
Pension payable 602 347
Other creditors 1,110,707 925,249
Accrued expenses 19,591 16,200
1,176,722 987,162
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2024 2023
£ £
Bank loans (see note 16) 301,076 327,121
LOANS
An analysis of the maturity of loans is given below:
2024 2023
£ £
Amounts falling due within one year on demand:
Bank loans 33,800 33,800
Amounts falling between one and two years:
Bank loans 33,800 33,800
Amounts falling due between two and five years:
Bank loans 267,276 293,321
SECURED DEBTS
The following secured debts are included within creditors:
2024 2023
£ £
Bank loans 334,876 360,921
The bank loan is secured over the charity's property.
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TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

for the vear ended 31 July 2024

MOVEMENT IN FUNDS
Net
movement At
At 1.8.23 in funds 31.7.24
£ £ £
Unrestricted funds
General fund 700,159 (144,948) 555,211
TOTAL FUNDS 700,159 (144,948) 555,211
Net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 1,396,596 (1,541,544) (144,948)
Restricted funds
School 60,844 (60,844) -
TOTAL FUNDS 1,457,440 (1,602,388) (144,948)
Comparatives for movement in funds
Net
movement At
At 1.8.22 in funds 31.7.23
£ £ £
Unrestricted funds
General fund 740,901 (40,742) 700,159
TOTAL FUNDS 740,901 (40,742) 700,159
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 1,568,233 (1,608,975) (40,742)
Restricted funds
School 64,716 (64,716) -
TOTAL FUNDS 1,632,949 (1,673,691) (40,742)
Restricted funds:
The charity's restricted funds during the year were made up as follows:
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TALMUD TORAH D'CHASIDEI GUR LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
for the vear ended 31 July 2024

MOVEMENT IN FUNDS - continued

Name of fund Description, nature and purpose of fund

CST grants Provision and upgrading of security systems.

Unrestricted funds represent funds available to the trustees for the general purposes of the charity.
RELATED PARTY DISCLOSURES

Included in other creditors are interest free loans totalling £635,232 due to companies of which certain of the
trustees of this charity are directors and £30,000 due to certain of the trustees. The loans are interest free.
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