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OPEN HEAVEN CHURCH
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 August 2020

The trustees who are also directars of the charlty for the purposes of the Companies Act present their report
together with the financial statements of the charity for the year ended 31% August 2020, They are also prepared
to mest the requirements for a director’s report and accounts for Companies Act purposes,

The accounts have been prepared in accordance with the accounting policies set out In note 1 to the accounts
and comply with the ¢harity's governing document, applicable taw and the requirements of Accocunting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing thelr accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of [reland (FRS 102).

Objectives and Activities and achievemants for Public Benafit

The obkjectives of the Church are to advance the Christian falth In Loughborough, the United Kingdom, and the
wider world. The vision of Open Heaven is to Impact our communities and to see transformation by making
disciples whe establish heaven on earth. This means bringing heaven’s Joy, justice, rightesusness, peace heallng,
hope and life to the people and piacas around us.

In planning activities for the year, the Trustees have considered the Commisslon’s guidance on public benefit
and, in particular, the specific guldance on charities for the advancement of religion.

Open Heaven is an evangelicat church and a member of the Ploneer network of churches,

This past year has been particularly challenglng as we've had to learn guickly how to do church within the
context of a global pandernic - COVID-19. The UK lockdown signlficantly impacted our operations during the
year and mast of our In persen worship, meetings and community work has had to pivat to online. Qur thanks
go out to alf staff, volunteers and church mambers that have continued te make Open Heaven a ploneering
success In these very difficult circumstances,

During the year we appointed a new Children’s Laader and have worked hard through regutar Zoom family
warship and a Miracle Maker holiday club io keep families and children engaged. Our older kids activity has
also thrived and wa've expanded our resource in youth work. Despite the restrictions in meeting physically,
turnout for online gatherings have been really encouraging and the focal community have continued to support
each other,

fur Vision

Qur mission staternent is ‘Making Discipies who astablish Heavern on Earth', Since Qpen Heaven started gver
twenty years ago, we have had a specific call to make disciples meaning over two thousand people have
experlenced a church culture which has actively discipied them, ofter through a season of one-to-one

discipleship and helng part of a community that is cormmitted to inner transformation, Open Heavan is not a
church to belong to If you want to stay the same.

Qur Stary

The story of Open Heaven goes back te 1993 on Loughborough University tampus. Ness Wilson arrived in
Towers Hall as a fresher and found that Christlan students had been praying specifically for ten fired up
freshers'. Ness was one of those ten. As they all prayed passionately for their friends in Towers Hall, the
numbers of students following Jesus trebled by the end of the first term. This young group of students
graduated, and taking God serfously, considered the posstkility of staying in toughborcugh to start a Chureh.
They were encouraged by a significant prophetic ward about ‘a church set up by young people for young
people In the Midlands’. Open Heaven has since become the reality of an extraordinary God at work in the
fives of ordinary people.

Our Values

Our five core values spell the word GRACE: Growth, Relevance, Authenticity, Community and Empowerment.
This helps us to easlly remember our five core values and fits us well as a community who arecharacterized by
the grace of God. We want to be a community characterized hy the grace God has shown us and so we have
used the word grace to further describe our values as a church.

Growth. We are growlng in numbers because numbers mean peopta, and people matter to God. We are growing
in Christ-dike character, generasity, and gifting because that enablas Ged to use us to our fullest potential, We
are growing leaders ta influence every sphere of soclety.

2



OPEN HEAVEN CHURCH
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31% August 2020

Qur valyes continded
We are growing and sending out church planting teams because church planting remains the most effective
way 1o make disciples who make disciples.

Relevance, We want our falth tc be connected to the rest of our lives, As a culturally relevant Church we think
about location, language, music, content and the overall feel as we create expressions of Church to be accessible
to people who have little or no experience of Church. Jesus connected with people who did not regard
themselves as religious and we want to do the same, Everyone Is welcame and all are invited.

Authenticity. Open Heaven is a place where you can be who you really are before God and before others. You
will notlce that peaple are honest with each other about their lives, knowing they are always totally accepted
but also knowing that there is help here to hecame the persan they really want to be. We wili love you as you
are and whl inspire you to become more.

Commurity. Church is a community of people. It daes not take too long before people start to comment that it
feels like family. We are a community committed to sharing our lives with one another. This s no mere mantra,
for some of us this commitment has led to sharing our homes and possessions, There are a multitudeof ways
to belong and build deep relatlonships within our community. The quickest and easiest way to belongls to ba

part of a small graup.

Empowerment. Open Heaven is cormitted to spotting people's potential and then finding ways of developing
and releasing it. As well as releasing people, we provide coaching and tralning te support those stepping out.
We actively encourage people to discover their cafling, their passions and thelr unigue set of spiritual gifts and
then find ways both within and outside of Church life to outwork them.

QurGoals

Be an Apostolic Reseurce Community. We are able to sarve and strengthen other churches, both within
Pioneer and also more widely across our town and region. The word ‘apostolic” means sent’ and means we
can break new ground for God's Kingdom by creating new expressions of Open Heaven Jacally and by church
planting further afleld,

Be a City of Refuge. The term ‘City of Refuge’ was horn out of a prophetic word - rooted in the book of Joshua -
given to us from God several years ago that pointed towards a new chapter in cur life as a church where we
would grow into a place of safety, care and transformation far those seeking refuge, including to each otherl
Our goal to be a City of Refuge and our move into the St Peter's Centre have been the springboards for our work
in the wider communlty.

Be an Open Heaven, We want te live up to our name by continuing to develop in rhythms of prayer and worship
and by being naturaily supernatural. We love growing in our awareness of God's presence and know that when
heaven touches earth, wonderful things happen!| We have also turned the old boller raom basement into a 24-
7 prayer room. We gather on a termly basls for Worship Nights and Jacob’s Ladder eventswhere we push Into
waorship, intercede for our town and press into the prasence of the Holy Spirit.

Financial review

Income from members has remalined at a similar level to the previous year. Café sales and other incorne have
reduced significantly due to Covid 19 restrictions forcing the café to close part way through the year. Total
expanditure has reduced In comparison to last year due to the fact that the charity was restricted in the
activities which could be undertaken due to Covid 19 restrictions. The statement of financial activities shows
net income on unrestricted funds of £8,811 {2019 £9,715 net expenditure) and overall net income of £8,811
{2019: £21,201 net expenditure). All restricted funds are held In the acquisition value of the 5t Peter's premises,
with the reserve far the future maintenance requirements of the building now being held by other partners.

Total reserves at 31st Avgust 2020 were £712,726 (3019: £703,915), including £485,124 {2019: £485,124)
restricted funds.
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OPEN HEAVEN CHURCH
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 August 2020

Reserves

Tha trustees have established a policy whereby the unrestricted funds not committed or invested in tangible
fixed assats (‘the free reserves’) held by the charity should be sufficlent to cover a minimum of three months’
salaries. The current level of free raserves is £94,552, which is in line with this policy.

Risk Management
All major Insurable risks are subjact to normal Churches and employer’s insurance, Annual reviews of risk, such

as health and safety are undertaken by the Trustees in conjunction with employees and volunteers.

Structure, Governance and Management

Cpen Heaven Church Is a charitable company limited by guarantee, incorporated on 5th May 2010 and
registered as a charlty on 14th June 2007, The erganization was formerly a charitable trust by the same name
and the company took responsibllity of its activities an 1st April 2008. The company was established under a
Memaranduim of Asscciation which established the objects and powers of the charitable company and is
governed under Its Artlcles of Assoclation. In the event of the company being wound up members are required
to contribute an amount not exceeding £10.

The board
We appeint trustess on an frregular basis, when doing so we fook for two critaria:

1. A good knowledge of the charlty and its purposes,
2, Appropriate skifts and competencies ta complament exlsting strengths.

To support trustees existing competenctes, we refar them to web based training materfals appropriate to their
role.

Statement of Trustees’ Responsibllities

The trustees (who are also directors of Open Heaven Church for purposes of company law) are responsible for
preparing the Trustees’ Annual Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdem Generally Accepted Accounting Practice),

Company law requlres the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financlal statements uniess they are satisfled that they glve a true and falr
view of the state of affairs of the charltable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitabie company for that period. In preparing these financlal
statements, the trustees are required to;

- seiect sultable accounting policles and then apply thern consistently;

= observe the methods and principals in the Charftles SORP 2019 (FR$102)

- make judgements and estimates that are reasonable and prudent;

- state whether UK Accounting Standards have been followed, sublect to any material depariures
disclosed and explained In the finandal statements;

- prepare the financial statements on the going concern basis unless it is inappmpr:ate to presume that the
charitable company will centinue in operation,

Tha trustees are responsitle for keeping proper accounting records that disclose with reasonable accuracy at
any time the financlal position of the charktable company and enable them to ensure that the financiaj
stataments comply with the Companies Act 2008, They are aiso respensible for safeguarding the assets of the
charltable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities,

On Bahalf of The Board

da

N ] Davls
Trustea

pate: 30/06/2021...



Independent Examiner's Report to the Trustees of Open Heaven Church

| report to the charity trustees on rmy examination of the accounts of the company for the year ended 31st
August 2020, which are set out on pages 6 to13.

Responsibliltles and basls of report

As the charity trustees of the Company (and alsc Its directors for the purposes of company law) you are
responsible for the preparation of the aceounts in accordance with the requirements of the Companies Act
2006 {‘the 2006 Act’). Having satisfied myseif that the acceunts of the company are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, | report in respect of my
examination of your charitable company’s accounts as carried out under section 145 of the Charities Act 2011
{"the 2011 Act’). In carrying out my examination t have followed the Directions given by the Charity Commission
under section 145(5) (b} of the 2011 Act.

independeant examiner’s statement

[ have completed my examination. | confirm that no matters have ¢come to my attentlon in connection with the
axamination giving me cause to belleve that in any materia! respect:

*  accounting records wera not been kept In accordance with section 386 of the Companies Act 2006; or
*  the accounts do not accord with such records: or

+  the accounts do not comply with the accounting requframents of section 396 of the 2006 Act other than
gny requirement that the accounts give a “true and fair viaw’ which Is not a matter considered as part of
an independant examlnation; or

*  the accounts have not been prepared in accordance with the methods and prindples of the Statement of
Recommended Practice for accounting and reporting by charitles [applicable to charities preparing their
accounts In accordance with the Financial Reporting Standard applicabla in the UK and Republic of ireland
(FRS 102)].

| have no concerns and have ceme across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

O

D 1 Hotchkiss ACA FCCA
Wilkes Tranter & Co Limited
Chartered Accourtants
Brook House

Moss Grove

Kingswinford

West Midlands

DY6 9HS

pate. 30]06 (2021



Open Heaven Church
Statement of flnancial activities (Including income and expenditure account)
For the year ended 31st August 2020

Unrestrictad Restrlcted Total Funds Total Funds

Funds Funds 2020 2019

Note £ £ £ £
Income
Income and endowments from:
Donations and fegacles 3 312,063 - 312,063 288,160
Charitable activitles 4 33,680 - 33,630 51,680
Government grants 15,307 - 15,307 -
Investments (bank Interast) 120 . 120 22
Other trading activitles 5 33,654 - 33,654 70,659
Other 6 - - - 23,762
Total income 394,824 - 394,824 434,283
Expenditure on:
Cost of generating voluntary income
Charltable actlvitles 7 386,013 - 386,013 431,827
Other - 5t Peter’s Building Management Fund 2 - - - 23,657
Tatal expenditure 386,013 - 388,013 455,484
Net tncome 8,811 - 8,811 {21,201)
Reconclliation of funds
Balance at 1st Sepiember 2019 218,791 485,124 703,915 725,116
Total funds carried forward 227,602 485,124 712,726 703,215

Al Income resources and resource expended derlve from continuing activities,

The chureh has no recognised gains or losses for the yvear other than the results above.

The notes on pages 8 to 13 form an integral part of these financlal statements.



Open Heaven Church
Balance Sheet at 31st August 2020

2020 2019
Note £ £ £ £

Fixed assets
Tanglble assets 12 617,774 513,374
Current assets
Debtors 13 31,972 9,911
Cash at bank and in hand 70,851 89,241

102,823 99,152
Creditors: Amounts falling due within one
year 14 {7,871} {8,611)
Net current assets 94,952 90,541
Net assets 712,726 703,915
The funds of the charity:
Restricted funds 19 485,124 485,124
Unrestricted funds
Unrestricted Income funds 19 227,602 218,791
Total charlty funcds 712,726 703,915

For the financial year ended 31 August 2019, the charlty was entitled to exemption from audit under sectlon 477(1) of
the Companies Act 2006; and no notice has been daposited under section 476(1) requesting an audit. The directors
ackniowledge their responsibifitias for ensuring that the charlty keeps accounting records which comply with secticn 386
of the Act and preparing accounts which give a true and fair view of the state of affalrs of the charity as at the end of the
year and of Its income and expenditure for the financial year in accordanca with the requiremants of section 394 and
which otherwise comply with the Companies Act 2006, so far as applicable to the charity.

The financlal statements have been prepared in accordance with the pravisions applicable to companies subject to the
small companies regime under the Companies Act 2008,

Approved by the Board on 3000672021 aiid signed on Its behalf by:

N j Davis - Trustee

The notgs on pages 8 to 13 form an integral part of these financlal statements,



Open Heaven Church
Notes to the Financial Staterments for the year ended 31st August 2020

General Informatlon

Open Heaven Church is a company, limited by guarantee, incorperated in England and Waies under the Companies
Act 2006 and Charities Act 2011. The address of the registered office Is provided in Reference and adminlstrative
detalls. Details of the charity’s operations are provided In the Report of the Trustees.

Accounting polictes
The principal accounting policies adopted, Judgements and key sources of estimation uncertainty in the preparation
of the financlal statements are as follows:

Basis of preparatlon

The charlty constitutes a public benefit entity as defined by FRS 102. The financlal statements have been preparad,
under the historical cost convention in accordance with applicable accountlng standards and follow the
recommendations in Statement of Recommended Practice ‘Accounting and Reporting by Charities’ (SORP 2019 (FRS
102)) and comply with these Charitles (Accounts and Raports) Regulation 2005 issued undear the Charities Act 2011,
These financial statements have beern prepared in compliance with provisions of FRS 102, Section 14, “The Financlal
Reporting Standard applicable in the UK and Republic of Ireland.’

Fund accounting pelicy

Unrestricted income funds are general funds that are available for use at the trustees' discretion [n furtherance of
the ohjectives of the charity.

Restricted funds are those donated for use In a particular area ar for specific purposes, the use of which is restricted
to that area or purpose.

Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes. Further

details of each fund are disclosed in note 19,

Income
Voluntary income Including denations and grants that provide core funding or are of a general nature is recognized
where thare is entitlement, certalnty of recelpt and the amount can be measured with sufficient rellability.

Donated services or facilities:
These are included in incoming resources (with an equivalent amount in resaurces expended) where the benefit is
reasonably quantiflable, measurabie, and material. They are estimated value Is based upon the nature of the service,

Income from tax reclaims are included In the statement of financlal activities at the same time as the gift to which

they relate.
investment income is recognized on a racelvable basis.

Income from charitable actlvitles inctudes income recognized as earned (as the related goeds or services are
previded) under contract.

Expaenditura

Liabilities are recognized as soon as there is a legal or constructive obiigation committing the charity 16 the
expenditure. Ali expenditure Is accounted for on an accruals basis and has been classified under headings that
aggregate all costs refated to the category.

Charitable expenditure comprises those costs incurred by the charity In the delivery of its activities and services Tor
its beneficiaries, It includes both costs that can be allocated diractly to such activities and those costs of an indirect
nature necessary to suppert them,



Open Heaven Church
Notes to the Financlal Statements for the year ended 31st August 2020

Accounting policies (continued}

Grants payable are payments made to third partles in the furtherance of the charitable objectives. Where the charity
gives a grant with conditians for its payment being a specific lavel of service or output to be provided, such grants
are only recognlzed once the reciplent of the grant has provided the specific service or output.

Grants payable without performance conditions are only recognized In the accounts when a commitment has been
made and there are no conditions to be met relating to the grant which remain in the contral of the tharity.

Provisions for grants are made when the Intention to make a grant has been communicated to the reciplent but
there Is uncertainty about either the timing of the grant or the amount of grant payahle.

Support costs
As a small charity with a single significant activity, the allocatlon of support costs acrass activities is not appiicable.

Governance costs
Governance costs include costs of the preparation and examination of the statutory accounts, the costs of trustes
meetings and the cost of any legal advice to trustees on governance or constitutional matters,

Fixed assets
Assets are capitallzed If their useful economic life exceeds one year. Individual fixad assets costing £500 or more are
Initially recorded at cost.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuatlon, Jess any estimated residual
value, over their expected useful economic iife as follows:

Fixtures, fittings and equipment 33 1/3 % stralght line basls
Plant and machinery - Other equipment 12.5% straight line basls
Plant and Machinery ~ Stage equipment 20% straight iine basis
Plant and Machinery - 5t Peter’s Kitchen equipment 10% straight line basls
Land and buildings Not depreclated

Fixed assets are Included In the halance sheet at revalued amounts.

Operating leases
Rentals payable under operating feases are charged in the statemant of financial activities on 2 straight line basls
over the lease term,

Pansions
The charity operates a defined contribution pension schame for its employees.

Taxatlon
As a registerad charlty, the company is exempt from income and corporation tax as all of Its income has been
applied for charitabie purposes.

Donations and legacles

Unrestricted Rastricted Total Funds  Total Funds
Funds Funds
2020 2019
£ £ £ £
Appeals and donatfons 268,302 - 268,302 255,390
Gift Ald tax recovered 43,761 - 43,761 32,770
312,063 - 312,063 288 160
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Open Heaven Church

Notes to the Financlal Statements for the year ended 31st August 2020

Income from charitable activities

Christlan mission and social action

Ignite course income

Church events and other income

Qthar trading actlvities

St Peter's café sales
Rents receivable

Othar Income

Contrlkutlons to 5t Peter’s Building Fund from Elim -

Details of charitable activities

Employment costs

Church actlvitles

Café purchases

Ignite course costs

Gifts and donations
Establishment costs

Repalrs and maintenance
Offlce expenses

Printing, postage and stationery
Subscriptions and donatians
IT costs

Travel and subsistence
Advertising and promotion
Bank charges

Dapreciation of tangible fixed
assets

Governance casts
Independent Examiner's Fees

Other expenditure

The 5t Peter's Building Management account is no longer managed by the charity and has therefore been

transferrad to the Joint owner.

£ £ £ £
Unrestricted Rastricted Total Funds  Total Funds
Funds Funds
2020 2019

5,370 6,370 7,289
27,310 27,310 44,391
33,680 33,680 51,680

£ £ £ £
33,654 - 33,654 64,913
- - - 5,746
35,654 - 33,654 70,659

£ £ £ £
- - 23,762

Total Funds  Total Funds
Plrect Café Support 2000 2019
costs £ £ £ £
£

177,243 52,779 - 230,022 240,928
58,121 - - 58,121 79,185
- 13,161 - 13,181 20,385
- - 6,592 6,592, 9,847
- 26,456 26,456 19,180
- - 16,346 16,846 31,728
- 1,581 96 1,677 3,386
- E 11,851 11,851 8,167
- - 1,648 1,648 3,127
- - 228 223 3,906
2,153 2,153 2,294
- - 7,436 7,436 4,131
- 650 3,051 3,701 1,547
- 10 604 614 742
1,298 2,993 4,289 2,326
- - 1,218 1,218 948
235,364 69,477 81,172 386,013 431,827
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Open Heaven Church
Notes to the Financlal Statements for the year ended 31st August 2020

Trustees’ remuneration and axpenses

No trustee or person related or connected to them recelved any remuneration or expenses from the charity during
the year,

Net income
MNetincome Is stated after chargling:
2020 2019
£ £
Hire of plant and machinery - operating leases - 1,180
Depreciation of tangible fixed assats 4,289 2,327

b — - ———

Employees' remuneration
The average number of persons employed by the charlty {including trustees) during the year was as foflows:

2020 2018
No No
Charitable activities 9.9 9.3
Average number of staff employed (headcount) 17.92 14,26
The aggregate payroll costs of these persons were as follows:
2020 2018
£ £
Wages and salaries 208,569 205,696
Sotial security 11,685 11,814
Penslon costs 7,143 5,884

227,397 213,404

No employee recelved emoiuments of more than £60,000 during the yaar (2019 - No. 0).

Fixed Assets
Freehold Plant and
Interest In land machinery
and buildings including
{including motot Fixtures,
heritage assets) vehicles fittings and
equipment Total
£ £ £ £
Cost
At 1 September 2019 607,200 13,850 3,862 625,112
Addltions - 3,000 2,583 8,689
As at 31 August 2020 607,400 16,850 9551 £33,801
Depreclation
At 1 September 2019 - 7,895 3,843 11,738
Charge for the year - 2,382 1,907 4,289
As at 31 August 2020 - 10,277 5,750 16,027
Net book value
As at 31 August 2020 607,400 6,573 3,801 517,774
As at 31 August 2018 607,400 5,955 19 613,374
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Open Heaven Church
Notes to the Financial Statements for the year ended 31st August 2020

Fixed Assets (continued)
On the 3rd December 2012, the charity signad a sharing agreement with Elim Trust Corporation {company reg

230974) and the trustees of Ellm Foursquare Gospel Alliance {Charity rag No 251545}, The Elim Trust Corparation, as
trustee of the Elim Church, is the owner of the property known as St Peter’s Parlsh Church, Storer Road,
Loughborough. Under the agreement Open Heaven Chureh have agreed along with Loughborough Elim Church (A
branch of Eim Foursquare Gospel alllance) ¢ contribute towards the total capital cost of the property Including
improvements and refurbishment. On 4th January 2019, Open Heaven Church made their final contribution towards
the initial purchase and Improvements, representing an overall equity investment of 37%. it is intended that
contributions to any future capital expenditure alterations that may be required conform to the level of equity
investment provided by each paity.

The charity's Interest in the property is to be secured by a legat charge, the value of which will be determined by the

proportion of its contribution. The running expenses of the bullding wlif be spiit equally by the parties and any income
derived from building use will be used to contribute towards these expenses.

Debtors
2020 2019
£ £
Cther debtors 3,618 1,160
Prepayments and accrued Income 28,354 8,751
31,972 8,911
Creditars: Amounts falllng due whhin one year
2020 2019
£ £
Trade creditors 2,331 2,870
Other creditors 706 3,176
Accruals and deferrad income 4,834 2,565

7,871 8,611
e ———T

iviembers' liability

The charlty Is a private company Hmited by guarantes and consequenily does not have share capital, Each of the
members is liakle to contribute an amount not exceeding £1 towards the assets of the charity in the event of
tiquidation.

Operatlng lease commitmeants
As at 31st August 2020 the charlty had future minimum lease commitments as

follows: 2020 2019
£ £

Mot later than 1 year 1,190 1,190

Later than 1 year and not later than 5 years Ba2 2,082
2,082 3,272

Related parties
Donatlons totaling £8,853 were made to the charity by 3 trustees during the year {2019: £22,950 by 2 trustees).

Controlling entity
The charlty is controlled by the trustees,
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Open Heaven Church
Notes to the Financlal Statements for the year ended 31st August 2020

19 Analysis of funds

20

At1l At
September incoming Resources August
2019 reSOUrces Expended Transfers 2020
£ £ £ £ £
Designated Funds
Church Plant Fund 9,000 - {2,400} €,600
General Funds
Unrestricted Income fund 209,791 394,824 (383,613) - 221,002
Total Unrestricted incoma funds 218,791 394,822 {386,013} 2 227,602
Restricted Funds
Shared Church Buliding Project 485,124 - - 485,124
Total Restricted funds 485,124 - - - 485,124
703,915 394,824 (386,013) - 712,796

Unrestricted funds are used for any purpose deemed suitable by the charlty in pursuance of Its main objects,
inciuding contributing to any restricted funds held by the charity.

Pesignated funds have been put aslde to fund church plant from general funds.

Shared Church Bullding Project - these are incoming resources restricted to funding the charities proportion of
capital costsand operating expenses concerning the church property share agreement in respect of St Peter's
Church, Loughborough described elsewhera tn thase accounts.

Net assets by fund

Tangible assets

Current assets
Creditors: Amaunts falling due within one year

Net assets

Unrestricted Restricted Total Funds  Total Funds
Funds Funds 2020 2019
£ f £ £
132,650 485,124 617,774 613,374
102,823 - 102,823 99,152
(7,871) - (7,871) (8,611)
227,602 485,124 712,726 703,915
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