OPEN HEAVEN CHURCH

England & Wales - Charity number 1138763

Details
Status Registered
Legal form Charitable company
Company number 07244128
Registered 2010-11-02
Register View on the Charity Commission register
Contact
Address Open Heaven Church
St Peters Centre
Storer Road
Loughborough
LE11 5EQ
Phone 01509215036
Email trustees@openheaven.org
Website www.openheaven.org
Activities

Objects: 3.1.1 TO ADVANCE THE CHRISTIAN FAITH [IN ACCORDANCE WITH THE STATEMENT OF
BELIEFS] IN SUCH WAYS AND IN SUCH PARTS OF THE UNITED KINGDOM OR THE WORLD AS THE
TRUSTEES FROM TIME TO TIME MAY THINK FIT;3.1.2 TO RELIEVE SICKNESS AND FINANCIAL
HARDSHIP AND TO PROMOTE ANDPRESERVE GOAD HEALTH BY THE PROVISION OF FUNDS,
GOODS OR SERVICES- OF, ANY KIND, INCLUDING THROUGH THE PROVISION OF COUNSELLING
AND SUPPORT IN SUCH PARTS OF THE UNITED KINGDOM OR THE WORLD AS THE TRUSTEES
FROM TIME TO TIME MAY THINK FIT; AND3.1.3 TO ADVANCE EDUCATION IN SUCH WAYS AND IN
SUCH PARTS OF THE UNITED KINGDOM OR THE WORLD AS THE TRUSTEES FROM TIME TO TIME
MAY THINK FIT.3.2 THE TRUSTEES MUST USE THE INCOME AND MAY USE THE CAPITAL OF
THECHURCH IN PROMOTING THE OBJECTS.

Activities: On 1 September 2011 the activites of Charity 1072832 were transferred. The Charities objects
are "The proclamation and furtherance of the Christian Gospel and the preaching and teaching of the word of
God in accordance with the essential Doctrine and Articles of belief of the Pioneer Network of Churches."
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Classification

How: Other Charitable Activities

Religious Activities

Geography

Who: Children/young People, Elderly/old People, The General Public/mankind

What: Education/training, The Advancement Of Health Or Saving Of Lives, Overseas Aid/famine Relief,

* Area of benefit: THE UNITED KINGDOM OR THE WORLD

Derbyshire

Leicestershire

Nottinghamshire

Finances
Period end Income Expenditure Employees
2024-08-31 £396,674 £383,377 - -
2023-08-31 £408,092 £343,274 - -
2022-08-31 £300,934 £299,212 - -
2021-08-31 £320,736 £259,425 - -
2020-08-31 £394,824 £386,013 - -
Trustees
Name Role Appointed
Sarah Ford Chair 2014-02-20
Dean Howard 2019-09-26
Jack Weeks 2026-03-14
Prof Sheryl Rose Williams 2024-01-30
RICHARD ANDREW CRANEFIELD 2023-10-11
Renae Evelyn Louise Huggan-Broughton 2025-12-10
Winston Gehan Rasaiah 2023-10-11
Downloaded from opencharities.uk/ew/1138763 Page 2


https://opencharities.uk/ew/1138763

OPEN HEAVEN CHURCH
England & Wales - Charity number 1138763

Accounts




Company Registration No. 07244128 (England and Wales)
Charity Registration No, 1138783

Open Heaven Church
{A Company limited by guarantee)

Trustees’ Report and Unaudited Financial Statements

For the year ended 31 August 2024



Open Heaven Church

Contents of the Financial Statements
for the year ended 31 August 2024

Contents Pages
Charity Information 1
Report of the Trustees 2-4
Report of the Independent Examiner 5
Staternent of Financial Activities - B
Balance Sheet 7

Notes to the Financial Statements 8-15




Open Heaven Church

Charity Information
for the year ended 31 August 2024

Trustees at 31 August 2024 were:

Trustees who resigned during the year:

Registered and Principal Office:

Registered Number:

Registered Charity Number:

Independent Examiner:

Principal Bankers:

S J Ford

D G Howard

R A Halse

W G Rasaiah (appointed on 11.10.2023)
R A Cranefield (appointed on 11.10.2023)
S Wiiliams {appeinted on 30.01.2024)

N J Davis (resigned on 11.10.2023)

St Peter's Centre
Storer Road
Loughborough
Leicestershire
LE11 5EQ

07244128 (England & Wales)

1138763

D | Hotchkiss

Wilkes Tranter & Co Limited
Brook House

Moss Grove

Kingswinford

West Midlands

DY8 9HS

NatWest Bank Pic
Market Place
Loughborough
Leicestershire
LE11 3NZ

|
i



Open Heaven Church

Report of the Trustees
for the year ended 31 August 2024

The Trustees who are also directors of the Charity for the purposes of the Companies Act present their report
together with the financial statements of the Charity for the year ended 31 August 2024, They are also
prepared to meet the requirements for a Directors’ Report and accounts for Companies Act purposes.

The accounts have been prepared in accordance with the accounting policies set out in Note 1 to the accounts
and comply with the Charity's governing document, applicable law and the requirements of Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to Charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and Activities and Achievements for Public Benefit

The objectives of the Church are to advance the Christian faith in Loughborough, the United Kingdom, and the
wider world. The vision of Open Heaven is to impact our communities and to see transformation by making
disciples who establish heaven on earth. This means bringing heaven'’s joy, justice, righteousness, peace
healing, hope and life to the people and places arcund us.

In planning activities for the year, the Trustees have considered the Commission’s guidance on public benefit
and, in particular, the specific guidance on Charities for the advancement of religion.

Open Heaven is an Evangelical Church and a member of the Pioneer network of Churches.
Qur Story and Vision

The story of Open Heaven began with a group of students at Loughborough University. Ness Wilson artived
in Towers Hall as a fresher and found that existing Christian students had been praying specifically for ten
fired-up freshers’. Ness was one of those ten. They all prayed passionately for their friends, and within ten
weeks, the number of students following Jesus trebled. Open Heaven was born in 1993 when seven of this
group of students graduated, dared to believe God for more and commitied to staying in Loughborough to
pfant a church for their friends. Open Heaven exists to ‘Make Disciples who establish Heaven on Earth’. A
disciple is someone who follows the ways and teaching of Jesus. It is & commitment to be teachable and
embrace inner transformation through the work of the Holy Spirit. Open Heaven is not a church to belong to if
you want to stay the same! Discipleship happens in the community, around tables, over cups of tea, in one-to-
one friendships and in smail groups. To date, over two thousand people have experienced discipleship through
Open Heaven,

Qur Values

Our five core values spell the word ‘GRACE': Growth, Relevance, Authenticity, Community and Empowerment.
We want to be a community characterised by the grace to describe our values as a church.

Growth - We are growing in numbers because numbers mean people, and people matter to God. We are
growing in Christ-like character, generosity and gifting because that enables God to use us to our fullest
potential. We are growing leaders to influence every sphere of society. We are growing and sending out
church-planting teams because church-planting remains the most effective way to make disciples who make
disciples.

Relevance - We want our faith to be connected to the rest of our lives. We are a church that is relevant and
distinct in Loughborough, and careful thought has been given to location, language, music and content. We
create expressions of the church that are accessible to people with little or no church experience, Jesus
connected with people who did not regard themselves as religious, and we want to do the same. Everyone is
welcome, and all are invited.

Authenticity - Open Heaven is a place where you can be honest - honest before God and honest with others.
You will notice that people are authentic and open with each other about their fives, knowing they are accepted
and confident there is help to become the person God created them to be. We will love you as you are and will
inspire you to hecome more.,




Open Heaven Church

Report of the Trustees
for the year ended 31 August 2024

{Continued)

Our Values - continued

Community - Church is & cornmunity of people. It doesn’t take long before people comment that Open Heaven
feels like a healthy family. We are a community committed to sharing our lives with one another. This is no
mere mantra. For some of usg, this commitment has led to sharing our homes and possessions. There are
many ways to belong and build deep relationships within our community. The quickest and easiest way to
belong is to be part of a Small Group.

Empowerment - Open Heaven Is committed to spotting people's potential and finding ways to develop and
release them. As well as releasing people, we provide coaching and training to support those who are leading
and pioneering. We actively encourage people to discover their calling, passions and unique spiritual gifts and
then find ways both within and outside of Church life to cutwork them.

Our goals

Jesus is the only one who can actually change lives and release people into real freedom and He is so active.
We get to be co-workers with Him and join in with what He is doing at this time. We have plans and goals, but
as the song says "if He's not in it, we don't want it"! Our three goals are Deeper, Wider, Further;

Deeper - going deeper in God and deaper with others; making disciples who make disciples. This includes
Discovery Bible studies, Upper Room worship nights, men's ministry, women's ministry, small groups, amongst
other things. Wider - reaching out, sharing our faith and serving our community. This includes Christians
Against Poverty, Community Grocery, Safe Haven (parenting support for young families), Peter's Place
(community cafe safe warm space}, amongst other things. Further - championing and forging brave faith in the
next generation (U25's). This includes our Student work, youth work, Children's work, Alpha courses,
churchwide Bible distribution, amongst other things.

Financial Review

Income from members has increased compared with the previous year £300,171 (2023: £297,088) total
income slightly reduced compared to the previous year £396,674 (2023: £408,092). Total expenditure has
increased due to the Charity funding more event activities than in the previous year and also increasing the
staff working days. The statement of financial activities shows net income on unrestricted funds of £7,297
(2023; £64,818) and overall net income of £13,297 (2023: £64,818). There are restricted funds are held in the
acquisition value of the St Peter's premises, with the raserve for the future maintenance requirements of the
building now being held by other partners.

Total reserves at 31 August 2024 stood at £853,874 (2023: £840,577) including £491,124 (2023: £485,124)
restricted funds.

Reserves
The Trustees have established a policy whereby the unrestricted funds not committed or invested i tangible

fixed assets (‘the free reserves’) held by the Charity should be sufficient to cover a minimum of three months'
salaries.




Open Heaven Churcﬁ
Report of the Trustees
{Continued)
Risk Management

All major insurable risks are subject to hormal Churches and employer's insurance. Annual reviews of risk,
such as health and safety are undertaken by the Trustees in conjunction with employees and volunteers,

Structure, Governance and Management

Open Heaven Church is a Charitable Company limited by guarantee, incorporated on 5 May 2010 and
registered as a Charity on 14 June 2007. The organisation was formerly a Charitable Trust by the same name
and the company took responsibility of its acfivities on 1 April 2008. The company was established under a
Memorandum of Association which established the objects and powers of the Charitable Company and is
governed under its Articles of Assoclalion. In the event of the company bsing wound up members are required
to contribute an amount not exceeding £1.

The Board
We appoeint Trustees on an irregular basis, when doing so we look for two criteria;

1. Agood knowledge of the Charlty and its purposes.
2. Appropriate skills and competencies to complement existing strengths.

To support Trustees exlsting competencies, we refer them to web based training materials appropriate to their
role.

Statement of Trustees’ Responsibilities

The Trustees (who are also directors of Open Heaven Church for purposes of company law) are responsible
for preparing the ‘Trustees’ Annual Report and the financial statements In accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to propare financlal statements for each financial year, Under company
law the Trustees must not approve tha financial statements unless they are satisfied that they give a true and
fair view of the state of affalrs of the Charitable Company and of the incoming resources and application of
resources, Including the income and expenditure, of the Charitable Company for that perlod. In preparing
these financlal statements, the Trustees are requirad o

- selsct suitable acceunting policies and then apply them consistantly;
- observe the methods and principles in the Charities SORP 2019 (FRS 102);

- make judgements and estimates that are reasonable and prudent;

- state whether UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financlal statements on the going concern basis unless it is inappropriate to presume that
the Charitable Company will continue in operation.

The Trustees are responsibile for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the Charitable Company and enable them to ensure that the financial
statemants comply with the Companies Act 2006. They are also responsible for safeguarding the: asaets of
the Charitable Company and hence for taking reasonable steps for the prevention and detection of fraud and
other Irreguiaritles.

This report was approved by the Board of Directors and Trustees on 13 February 2025 and signed on its behalf

by:
Shwvd |

S J Ford - Trustee




Independent Examiner’s Report to the Trustees of
Open Heaven Church

I report to the Charity Trustees on my examination of the accounts of the Company for the year ended
31 August 2024 which are set out on pages 6 to 15.

Responsibilities and Basis of Report

As the Charity’s Trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 {'the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of your Charitable
Company’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In carrying
out my examination | have followed the Directions given by the Charity Commission under section 145(5) (b}
of the 2011 Act.

Independent Examiner’s Statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect;

. accounting records were not kept in accordance with section 386 of the Companies Act 2008; or
. the accounts do not accord with such records; or
. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of
an independent examination; or

. the accounts have not been prepared with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by Charities (applicable to Charities preparing their
accounts in accordance with the Financial Reporting Standard appiicable in the UK and Republic of
Ireland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Prrats

D 1 Hotchkiss FCA FCCA

Wilkes Tranter & Co Limited
Chartered Accountants
Brook House

Moss Grove

Kingswinford

West Midiands

DY5 9HS

Date: 13 February 2025




Open Heaven Church

Statement of Financial Activities (including Income and Expenditure Account)

Income

Income and endowments from:;

Denations and legacies
Charitable activities
Gift Aid

Investment income (interest)

Grants received

Total Income

Expenditure on:

Charitable activities
Governance costs

Professional fees
Independent examination

Total Expenditure

Net income

Reconciliation of funds

Balance at 1 September 2023

Total funds carried forward

All income resources and resource expended derive from continuing activities,

for the year ended 31 August 2024

Unrestricted

Funds
£

300,171
11,232

73,214
8,057

390,674

376,018

5,059
2,300

383,377

7,297

355,453

362,750

Total Total
Funds Funds
2024 2023
£ £
300,171 297,088

11,232 7,047
73,214 101,071
6,057 2,886
6,000 -
306,674 408,002
376,018 338,725
5,059 2,248
2,300 2,300
383,377 343,274
13,297 64,818
840,577 775,759
853,874 840,577

The Church has no recognised gains or losses for the year other than the resuits above.

The notes on pages 8 to 15 form an integral part of these financial statements.




Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at hank and In hand

Creditors (amounts falling
due within one year)

Net current assetsa

Net assefs

The Funcds of the Charity:
Restricted funds
Unrestricted funds

Unrestricted income funds

Total Charity funds

For the year ended 31 August 2024 the company was entitled to exemption from audit under Section 477 of

Open Heavenr Churgh

Balance Sheet at 31 August 2024

2024
Notes £ £ £
9 622,662
10 21,242 15,195
220,091 222,061
241,333 237,256
11 (10,121) (9,605)
231,212
853,874
16 491,124
16 362,750
863,874

e e il P et
=SS

the Companles Act 2006 relating to small companies,

Directors' and Trustees' responsibliitles:

« The members have not required the company to obtain an audit of its financial statements for the yeal; in

guestion in accordance with Section 476; and

« The Directors and Trustees acknowledge their responsibilities for complying with the raguirements of the

Act with respect to accounting records and the preparation of financial statements.

The financial statements were approved by the Board of Diractors and Trustees on 13 F‘ebr_uaw 2025 and

signed on its bahalf by:

S J Ford - Trustes . g F%

The notes o pagas 8 to 15 form an integral part of these financlal statements.

2023

612,926

227,631

40,577

-]

485,124

365,453

840,577

o ot bk ek




Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2024

General information

Open Heaven Church is a company, limited by guarantee, incorporated in England and Wales under
the Companies Act 2006 and Charities Act 2011. The address of the registered office is provided in
Reference and administrative details. Details of the Charity's operations are provided in the Report of
the Trustees.

Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the
preparation of the financial statements are as follows:

Basis of preparation

The Charity constitutes a public benefit entity as defined by FRS 102, The financial statements have
been prepared, under the historical cost convention in accordance with applicable accounting standards
and follow the recommendations in Statement of Recommended Practice ‘Accounting and Reporting by
Charities’ (SORP 2019 (FRS 102)) and comply with these Charities (Accounts and Reports) Regulation
2005 issued under the Charities Act 2011.

These financial statements have been prepared in compliance with provisions of FRS 102, Section 1A,
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland.’

Fund accounting policy
Unrestricted income funds are general funds that are available for use at the Trustees' discretion in
furtherance of the objectives of the Charity.

Restricted funds are those donated for use in a particular area or for the specific purposes, the use of
which is restricted to that area or purpose.

Designated funds are unrestricted funds set aside at the discretion of the Trustees for specific purposes.
Further details of each fund are disclosed in Note 186.

Income

Voluntary income including donations and grants that provide core funding or are of a general nature is
recognised where there is entitlement, certainty of receipt and the amount can be measured with
sufficient reliability,

Donated services or facilities

These are included in incoming resources (with an equivalent amount in resources expended) where
the benefit is reasonably quantifiable, measurable, and material. Their estimated value is based upon
the nature of the service.

Income from tax reclaims are included in the statement of financial activities at the same time as the gift
to which they relate.

Investment income is recognised on a receivable basis.

Income from charitable activities includes income recognised as earned (as the related goods or
seivices are provided) under contract.

Expenditure

Liabilities are recognised as soon as there is a legal or constructive obligation committing the Charity to
the expenditure. All expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate all costs related to the category.

Charitabte expenditure comprises those costs incurred by the Charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.




Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2024

Accounting policies (continued)

Grants payable are payments made to third parties in the furtherance of the charitable objectives.
Where the Charity gives a grant with conditions for its payment being a specific level of service or output
to be provided, such grants are only recognised once the recipient of the grant has provided the spegific
service or output.

Grants payable without performance conditions are only recognised in the accounts when a commitment
has been made and there are no conditions to be met relating to the grant which remain in the control
of the Charity.

Provisions for grants are made when the intention o make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support cost
As a small Charity with a single significant activity, the allocation of support costs across activities is not
applicable.

Governance costs

Governance costs include costs of the preparation and examination of the statutory accounts, the costs
of Trustee meetings and the costs of any legal advice to Trustees on governance or constitutional
matters.

Fixed assets
Assets are capitalised if their useful economic life exceeds one year. Individual fixed assets costing
£500 or more are initially recorded at cost.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Fixtures, fittings and equipment 33 1/3% straight line basis
Plant and machinery - other equipment 12.5% straight line basis
Plant and machinery - stage equipment 20% straight line basis
Plant and machinery - St Peter's kitchen equipment 10% straight line basis
Land and buildings Not depreciated

Fixed assets are included in the balance sheet at revalued amounts.

Operating leases
Rentals payable under operating leases are charged in the statement of financial activities on a straight
line basis over the lease term.

Pensions
The Charity operates a defined contribution pension scheme for its employees.

Taxation
As a Registered Charity, the company is exempt from income and corporation tax as all of its income
has been applied for charitable purposes.




Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2024

Donations and legacies

10

Unrestricted Restricted Total Funds Total Funds
Funds Funds 2024 2023
£ £ £ £
Appeals and donations 257,850 - 257,850 251,798
One off donations 42,321 - 42,321 45,290
300,171 - 300,171 297,088
e o —— —_—————— —_—————T= it =rirnd
Income from charitable activities
Unrestricted Restricted Total Funds Total Funds
Funds Funds 2024 2023
£ £ £ £
Christian mission and social action
Community activities 1,481 - 1,481 700
Youth and Students 6,087 - 6,067 -
Other church events 3684 - 3,684 6,347
11,232 - 11,232 7,047
Details of charitable activities
Direct Total Funds Total Funds
Costs Support 2024 2023
£ £ £ £
Employment costs 198,488 - 108,488 183,524
Church activities 84,712 - 84,712 71,892
Subscriptions - 4,805 4,805 6,667
Gifts and donations - 43,095 43,095 24,580
St Peter's costs - 26,909 26,909 23,344
Safeguarding, health and safety - 1,989 1,989 242
Book-keeping - 976 976 10,778
Printing, postage and stationery - 2,328 2,328 1,624
IT costs - 3,457 3,457 2,135
Travel and subsistence - 608 608 4,292
Advertising and promotion - 2,359 2,359 2,740
Bank charges - 3,107 3,107 2,870
Depreciation - 3,185 3,185 4,037
283,200 92,818 376,018 338,725
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2024

Trustees' remuneration and expenses

No Trustee or person related or connected fo them received any remuneration or expenses from the
Charity during the year.

Resources Expended

2024 2023
£ £
Resources expended are stated after charging:
Independent Examiner's fee 2,300 2,300
Depreciation 3,185 4,037

Employees’ remuneration

The average number of persons employed by the Charity (including Trustees) during the year was as

follows:

2024 2023
No. No.
Charitable activities (full time equivalents) 6.57 5.30
Average number of staff employed (headcount) 11.00 13.00
The aggregate payroll costs of these persons were as follows:
2024 2023
E £
Wages and salaries 185,399 169,631
Social security 6,283 8,398
Pension costs 6,808 5,495
198,488 183,524

No employees received emoluments of more than £60,000 during the year (2023 - Nil).
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2024

Fixed assets

Cost

At 1 September 2023
Additions

Disposals

At 31 August 2024

Depreciation

At 1 September 2023
Charge for the year
Eliminated on disposal
At 31 August 2024
Net book value

At 31 August 2024

At 31 August 2023

Debtors

Other debtors
Prepayments and accrued income

Freehold
interest in land
and buildings

(including
heritage assets)
£

607,400

607,400

607,400

12

Plant and
machinery
(including Fixtures,
motor fittings and
vehicles) equipment Total
£ £ £
18,237 18,653 644,290
11,192 2,747 13,939
(3,000) - (3,000)
26,429 21,400 655,229
14,365 16,989 31,364
1,472 1,543 3,015
(1,812) - {1,812)
14,025 18,542 32,667
12,404 2,858 622,662
3,872 1,654 612,926
2024 2023
£ £

263 653

20,979 14,542

21,242 15,195




Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2024

11 Creditors {amounts falling due
within one year)

13

2024 2023
£ £
Trade creditors 492 -
Other creditors 6,852 6,129
Accruals and deferred income 2,777 3,476
10,121

12 Members’ liahility

€,605

====E=

The Charity is a private limited company by guarantee and consequently does not have share capital.
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the

Charity in the event of liquidation.

13  Related parties

Donations totalling £22,001 were made to the Charity by 6 Trustees during the year (2023: £9,906 by 4

Trustees).

14 Controlling entity

The Charity is controlled by the Trustees.




14 !
Open Heaven Church E

Notes to the Financial Statements for the year ended 31 August 2024

Analysis of funds
At 1 Sept. Incoming Resources At 31Aug.
2023 resources expended  Transfers 2024
£ £ £ £ £ g
Designated Funds
Church Plant Fund 9,900 - - 3,600 13,500
General Funds
Unrestricted income fund 345,553 390,674 {383,377) {3,600) 348,250
Total Unrestricted |
income funds 355,453 390,674 (383,377) - 362,750 |
Restricted Funds
Shared Church Building
Project 485,124 - - - 485,124
Loughborough Community
Grocery Project - 6,000 - - 6,000
Total Restricted funds 485,124 6,000 - - 491,124
840,577 396,674 (383,377) - 853,874

Unrestricted funds are used for any purpose deemed suitable by the Charity in pursuance of its main
objects, including contributing to any restricted funds held by the Charity.

Designated funds have been put aside to fund Church plant from general funds as part of the Trustees
strategy to support the development of new Churches.

Shared Church Building Project - these are incoming resources restricted to funding the Charity’s
proportion of capital costs and operating expenses concerning the Church Property Share Agreement
in respect of St Peter's Church, Loughborough described elsewhere in these accounts,

Loughborough Community Grocery Project — these are incoming resources to set up a community
grocery shop. The community grocery shop is being established to bridge the gap between food banks
and supermarkets by supporting local residents who are feeling the financial impact of the rising cost of
living.
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2024

Net assets by fund

Tangible assets

Debtors

Cash at bank

Creditors (amounts falling due
within one year)

Net assets

Unrestricted

Funds
£

137,638
21,242
214,001

(10,121)

362,750

156

Restricted Total Funds Totat Funds
Funds 2024 2023
£ £ £

485,124 622,662 612,928
- 21,242 15,185
6,000 220,091 222,061

- (10,121) (9,606)
491,124 853,874 840,577
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Open Heaven Church

Report of the Trustess
for the year ended 31 August 2023

The Trustees who are also directors of the Charity for the purposes of the Companles Act present thelr report
together with the financial statements of the Charlty for the year ended 31 August 2023. They are akso
prepared to mest the requirements for a Directors’ Raport and accounts for Companies Act purposes.

The accounts have been prepared In accordance with the accounting policies set out in Note 1 to the accounts
and comply with the Charity’s goveming document, applicable faw and the requirements of Accounting and
Reporting by Charitles: Statement of Recommended Practice applicabfe {o Charitles preparing their accounts
In accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and Activities and Achlevements for Public Benefit

The objectives of the Church are to advance the Christian faith in Loughborough, the United Kingdom, and the
wider world. The vision of Open Heaven is to impact our communities and to see transformation by making
disciples who establish heaven on earth. This means bringing heaven'’s [oy, justice, righteousness, peace
healing, hope and life to the people and places around us.

In planning activities for the year, the Trustees have considered the Commission's guidance on public benefit
and, in particular, the spacific guidance on Charities for the advancement of religlon.

Open Heaven is an Evangelical Church and & member of the Pioneer network of Churches.

Our Story and Vision

Tha story of Open Heaven goes back tc 1993 on Loughborough University campus, when Ness Wilzon arrived
as one of ten ‘fired up freshers’ that Christian students had been asking God fo send. This group of students
stayed in Loughborough after graduatlon to start a Church ‘set up by young people for young people.! Qur
mission statement is ‘Making Disciples who estabiish Heaven on Earth.” Since Open Heaven started 30 years
ago, we have had a specific call to make disciples and are committed to inner transformation.

Our Values and Goals

We want to be a community characterised by the grace God has shown us so we used the word grace to
describe our values as a Church: Growth, Relevance, Authenticity, Communlty and Empowerment (GRACE).
We have three overarching goals currently. 1. Be an Apostolic Resource Community. We serve and
strengthen Churches within Pioneer and more widely. We send people to create new expressions of church
locally and further afield. 2. Be a City of Refuge. A prophetic word for us, rooted in the book of Joshua,
encouraged us to intentionally become a place of safety, care and transformation for those seeking refuge. 3.
Be an Open Heaven. We push into prayer and worship with our 24-7 prayer room and monthly gatherings
called Upper Room. We love growing in our awareness of God’s presence and know that when heaven touches
earth, wonderful things happenl

Financial Review

income from members has increased compared with the previous year £297,088 (2022; £254,393) total
income also increased compared to the previous year £408,092 (2022: £300,934). Total expenditure has
increased due to the Charity funding more event activities than in the previous year and also increasing the
staff working days. The statement of financial activities shows net income on unrestricted funds of £64,818
(2022: £1,722) and overall net income of £64,818 (2022: £1,722). All restricted funds are held In the acquisition
value of the St Peter's premises, with the reserve for the future maintenance requirements of the building now
being held by other partners.

Total reserves at 31 August 2023 stood at £840,577 (2021: £775,759) including £485,124 (2022: £485,124)
restricted funds,

The charlty benefited this year from increased Gift Aid Tax rebate totalling £101,071 (2022; £39,682) dueto a
backdated clalm, in future years the trustees would expect the recovery to be at normal levels,

Reserves

The Trustees have established a policy whereby the unrestricted funds not committed or Invested in tangible
fixed assets (‘the free reserves’) held by the Charity should be sufficient to cover a minimum of three months'
salaries. The current level of free reserves Is £227,651 which is In line with this policy.



Open Heaven Church

Report of the Trustees
for the year ended 31 August 2023
{Continued)
Rlsk Management
All major insurable risks are subject to normal Churches and employer's insurance. Annual reviews of risk,
such as health and safety are undertaken by the Trustees in conjunction with employees and volunteers.

Structure, Governance and Managemant

Open Heaven Church Is a Charltable Company limited by guarantee, incorporated on 5 May 2010 and
registered as a Charity on 14 June 2007. The organisation was formerty a Charitable Trust by the sama name
and the company took responsibility of its activities on 1 April 2008. The company was established under a
Memorandum of Association which established the objects and powers of the Charitable Company and is
govemed under its Articles of Association. In the event of the company being wound up mambers are required
to contribute an amount not exceeding £1.

The Board
We appoint Trustees on an imegular basis, when doing so we look for two criteria:

1. Agood knowledge of the Charity and its purposes.
2, Appropriate skills and competencies fo complement existing strengths.

To support Trustees existing competencies, we refer them to web based training materials appropriate to their
role.

Statement of Trustees’ Responsibilities

The Trustees (who are also directors of Open Heaven Church for purposes of company law) are responsible
for preparing the ‘Trustees' Annual Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company
law the Trustees must not approve the financial statements unless they are satisfied that they give a frue and
fair view of the state of affairs of the Charitable Company and of the Incoming resources and application of
resources, including the income and expenditure, of the Charitable Company for that perfod. In preparing
these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently:
- observe the methods and principles in the Charities SORP 2019 (FRS 102);

- make judgements and estimates that are reasonable and prudent;

- state whether UK Accounting Standards have been followed, subject to any material departures
disclosed and explalned in the financial statemsnts:

- prepare the financial statements on the going concem basis unless It is inappropriate to presume that
the Charitable Company will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the Charitable Company and enable them to ensure that the financial
statements comply with the Companies Act 2008. They are also responsible for safeguarding the assets of
the Charitable Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

This report was approved by the Board of Directors and Trustees on ..12.05.2024 ... and signed on its
behalf by:

SV

S J Ford - Chair of Trustees




independent ExamIner's Report to the Trustees of
Open Heaven Church

I report to the Charity Trustees on my examination of the accounts of the Company for the year ended
31 August 2023 which are set out on pages 5 to 13.

Responsibilldes and Basls of Report

As the Charlly’s Trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2008 (the 2006 Act).

Having satisfied myself that the accounts of the company are not required to be audited under Part 18 of the
2008 Act and are eligible for independent examination, | report in respect of my examination of your Charitable
Company’s accounts as carried out under section 145 of the Charitles Act 2011 (‘the 2011 Act)). In carrying
out my examination | have followed the Directions given by the Charity Commission under section 145(5) (b)
of the 2011 Act.

Independent Examiner's Statement

I have completed my examination. | confirm that no matters have come to my attentlon in connection with the
examination giving me cause to believe that in any materiaf respect:

. accounting records were not kept In accordance with section 388 of the Companies Act 20086; or
. the accounts do not accord with such records; or

. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give an ‘true and fair view’ which Is not a matter considered as part
of an independent examination; or

. the accounts have not been prepared with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by Charities (applicable to Charitles preparing their
accounts in accordance with the Financial Reperting Standard applicable in the UK and Republic of
Iraland (FRS 102)).

I have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in thls report in order to enable a proper understanding of the accounts to be
reached.

D ! Hotchkiss FCA FCCA

Wilkes Tranter & Co Limited
Chartered Accountants
Brook House

Moss Grove

Kingswinford

Waest Midlands

bY8 gHS

Date: 29.04.2024




Open Heaven Church

Statement of Financlal Actlvities (Including Income and Expendiure Account)
for the year ended 31 August 2023

Total Total
Unrestricted Reatricted Funds Funds
Notes Funds Funds 2023 2022

Income £ £ £ £
Income and endowments from:
Donations and legacles 3 297,088 - 297,088 254 383
Charitable activities 4 7.047 - 7,047 6,728
Gift Aid 101,071 - 101,071 390,682
Investment income (interest) 2,886 - 2,888 131
Total Income 408,092 - 408,092 300,834
Expenditure on:
Charitable activities 5 338,725 - 338,725 297,212
Governance costs
Professional fees 2.249 - 2,249 -
Independent examination 2,300 - 2,300 2,000
Total Expenditure 343,274 - 343,274 299,212
Netincoms 64,818 - 64,818 1,722
Reconciliation of funds
Balance at 1 September 2022 290,635 485,124 775,759 774,037
Total funds carrled forward 355,453 485,124 840,577 775,759

All income resources and resource expended derive from continuing activities.

The Church has no recognised galns or losses for the year other than the results above.

The notes on pages 7 to 13 form an integra! part of these financial statements.




Open Heaven Church

Balance Sheet at 31 August 2023

2023 2022
Notes £ £ £ £
Fixed assets
Tangible fixed assets 9 612,926 615,484
Current agsets
Debtors 10 15,195 64,894
Cash at bank and in hand 222,061 104,047
237,258 168,941
Creditors {amounts falling
due within one year) 11 (9,605) (8,676)
Net current assets 227,651 160,265
Net assets 840,577 775,759
The Funds of the Charlty:
Restricted funds 18 485,124 485,124
Unrestricted funds
Unrestricted income funds 16 355 453 290,835
Total Charity funds 840,577 775,759

For the year ended 31 August 2023 the company was entitied to exemption from audit under Section 477 of
the Companies Act 2006 relating to small companies.

Directors’ and Trustees’ responsibilifies:

* The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with Section 476; and

* The Directors and Trustess acknowledge their respansibllities for complying with the raquirements of the
Act with respect to accounting records and the preparation of financial statements.

The financial statements were approved by the Board of Directors and Trustees on ..12.08.24. . and signed

on its z?alf by:

S J Ford - Trustes

The notes on pages 7 to 13 form an integral part of these financial statements.




Open Heaven Church

Notes to the Financlal Statements for the year ended 31 August 2023

General informatlon

Open Heaven Church is a company, limited by guarantee, Incorporated in England and Wales under
the Companies Act 2008 and Charities Act 2011. The address of the registered office is provided in
Reference and administrative details. Detalls of the Charity's operatlons are provided in the Report of
the Trustees.

Accounting policies

The principal accounting policies adopted, judgements and key sourcas of estimation uncartainty in the
preparation of the financial statements are as follows:

Basls of preparation

The Charity constitutes a public bensfit entity as defined by FRS 102. The financial statements have
been prepared, under the historical cost convention In accordance with applicable accounting standards
and follow the recommendations in Statement of Recommended Practice ‘Accounting and Reporting by
Charities’ (SORP 2019 (FRS 102)) and comply with these Charities (Accounts and Reports) Regulation
2005 issued under the Charities Act 2011.

These financlal statements have been prepared In compliance with provisions of FRS 102, Section 1A,
‘The Financial Reporting Standard applicable in the UK and Republk: of Ireland.’

Fund accountlng policy
Unrestricted income funds are general funds that are available for use at the Trustees discretion in
furtherance of the objectives of the Charity.

Restricted funds are those donated for use in a particufar area or for the specific purposes, the use of
which Is rastricted to that area or purpose.

Designated funds are unrestricted funds set aside at the discretion of the Trustees for specific purposes,
Further details of each fund are disclosed in Note 16.

Income

Voluntary income including donations and grants that provide core funding or are of a general nature is
recognised where there is entitlement, certainty of receipt and the amount can be measured with
sufficient reliability.

Donated services or facllities

These are included in incoming resources {(with an equivalent amount in resources expended) where
the benefit is reasonably quantifiable, measurable, and material. Their estimated value is based upon
the nature of the service.

Income from tax reclaims are included in the statement of financial activities at the same time as the gift
to which they relate.

Investment income is recognised on a raceivable basis.

Income from charitable activities includes income recognised as eamed {as the related goods or
services are provided) under contract,

Expenditure

Liabllities are recognised as soon as there is a legal or constructive obligation committing the Charity to
the expenditure. All expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate all costs related to the category.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and
sarvices for [ts beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.




Open Heaven Church

Notes to the FInanclal Statements for the year ended 31 August 2023

Accounting pollicles {continued)

Grants payable are paymants made to third parties In the furtherance of the charttable objectives.
Where the Charity gives a grant with conditions for its payment being a specific level of service or output
to be provided, such grants are only recognlsed once the recipient of the grant has provided the specific :
service or output. §

Grants payable without performance conditions are only recognised in the accounts when a commitment :
has been made and there are no conditions to be met relating to the grant which remain in the control |
of the Charity,

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there Is uncertainty about either the timing of the grant or the ameunt of grant payable.

Support cost
As a small Charity with a single significant activity, the allocation of support costs across activities is not
applicable,

Governance costs

Governance costs include costs of the preparation and examination of the statutory accounts, the costs
of Trustee meetings and the costs of any legal advice to Trustees on governance or constitutional
matters,

Fixed assets
Assets are capitalised if thelr useful economic life exceeds one year. Individual fixed assets costing
£500 or more are Initially recorded at cost.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful sconomic life as follows:

Fixtures, fittings and equipment 33 1/3% straight line basis
Plant and machinery - other sguipment 12.5% straight line basis
Plant and machinery - stage equipment 20% straight line basis
Plant and machinery - St Peter’s kitchen squipment 10% straight line basis
Land and buildings Not depreciated

Fixed assets are Includad in the balance sheet at revalued amounts.

Opearating leases
Rentals payable under operating leases are charged in the statement of financial activities on a straight
line basis over the lease term.

Penslons
The Charity operates a defined contribution pension scheme for its employees,

Taxatlon
As a Registered Charity, the company is exempt from income and corporation tax as all of its income
has been applied for charitabla purposes.



Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2023

Donatlons and legacles
Unrestricted Restricted Total Funds Total Funds

Funds Funds 2023 2022
£ £ £ £
Appeals and donations 251,798 - 251,798 241,012
One off donations 45,290 - 45290 13,381
297,088 - 297,088 254,393

Income from charitable activitles

Unrestricted Restricted Total Funds Total Funds

Funds Funds 2023 2022
£ £ £ £

Christian misslon and soclal action
Community activities 700 - 700 680
Women's Ministry - - - 480
Youth - - - 380
Other church events 6,347 - 8,347 5188

7,047 - 7,047 6,728
Detalls of charitable activitles

Direct Total Funds Total Funds
Costs Support 2023 2022
£ £ £ £

Employment costs 200,885 - 200,885 183,462
Church activities 54,531 - 54,531 33,395
Subscriptions - 6,667 8,667 8,334
Gifts and donations - 24,580 24 580 21,372
Estabiishment costs - 23,586 23,586 22,234
Book-keeping - 10,778 10,778 11,856
Printing, postage and stationery - 1,624 1,624 472
IT costs - 2135 2,135 2,407
Travel and subsistence - 4292 4,292 4,239
Advertising and promotion - 2,740 2,740 3,672
Bank charges - 2,870 2,870 2,076
Depreciation - 4,037 4,037 5,693

255,416 83,309 338,725 297,212
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Open Heaven Church

Notes to the FInancial Statements for the year ended 31 August 2023

Trustees’ remuneration and expenses

No Trustee or person related or connected to them recsived any remuneration or expenses from the
Charity during the year.

Net income
2023 2022
£ £
Depreciation of tangible fixed assets 4,037 5,693

Employees’ remuneration

The average number of persens employed by the Charity (including Trustees) during the year was as
follows:

2023 2022
No. No.
Charitable actlvities 5.30 583
Average number of staff employed (headcount) 13.00 15.00
The aggregate payroll costs of these persons were as follows:
' 2023 2022
£ £
Wages and salaries 169,631 188,004
Social security 8,398 7.735
Pension costs _ 5,495 5,863
183,524 179,602

No employees received emoluments of more than £60,000 during the year (2022 - Nil).
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Open Heaven Church

Notes to the Financla! Statements for the year ended 31 August 2023

Fixed assets

Cost
At 1 September 2022
Additions

At 31 August 2023

Dopreciation

At 1 September 2022
Charge for the year
At 31 August 2023
Net book value

At 31 August 2023

At 31 August 2022

Debtors

Other debtors
Prepayments and accrued income

Freehold
interest In land
and buildings

{including
heritage assets)
£

607,400

607,400

607,400

Plant and
machinery
{Including
motor
vehlcles)
£

18,237

18,237

13,250
1,115

11

Fixtures,
fitings and
equipment Total
£ £
17,184 642,821
1,469 1,489
18,653 844,290
14,077 27,327
2,922 4,037
16,959 31,364
1,654 612,928
3,107 615,494
2023 2022
£ £
853 -
14,542 64,894
15,185 64,804



12
Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2023

11 Creditors (amounts falling due
wlithin one ysar)

2023 2022
£ £
Trade creditors - 4701
Other creditors 8,129 1,975
Accruals and deferred income 3,476 2,000
9,605 8,676

12 Members’ liabllity

The Charity s a private limlted company by guarantee and consequently does not have share capital.
Each of the membars is liable to contribute an amount not exceeding £1 towards the assets of the
Charity in the event of liquidation.

13  Related parties

Donations totalling £9,906 were made to the Charity by 4 Trustees during the year (2022: £10,040 by 4
Trustaas).

14 Controlling entity

The Charity is controlled by the Trustees.
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Open Haaven Church

Notss to the Financial Statements for the year ended 31 August 2023

Analysls of funds

Designated Funds
Church Plant Fund

General Funds
Unrestricted Income fund

Total Unrestricted
Income funds

Restricted Funde

Shared Church Building
Projact

Total Restricted funds

13

At 1 Sept. Incoming Resources At 31Aug.

2022 resources expaended  Transfers 2023

£ £ £ £ £

6,600 - - 3,300 9,900
284,035 408,002 (343,274) (3,300) 345,653
290,635 408,082 (343,274) - 355,453
485,124 - - - 485,124
485,124 - - - 485,124
775,759 408,092 (343,274) - 840,577

Unrestricted funds are used for any purpose deemed suitable by the Charity in pursuance of its main

objects, including contributing to any restricted funds hek by the Charity.

Designated funds have been put aside to fund Church plant from general funds as part of the Trustees
strategy to support the development of new Churches,

Shared Church Bullding Projact - these are incoming resources restricted to funding the Charity’s
proportion of capital costs and operating expenses concerning the Church Property Share Agreement
in respect of St Peter's Church, Loughborough described elsewhere in these accounts,

Net assets by fund

Tangible assats
Current assets

Creditors {amounts falling due

within one year)

Net assets

Restricted
Funds
£

485,124

Total Funds Total Funds
2023 2022
£ £
612,926 815,404
237,258 168,941
(9,605) (8,676)
840,577 775,759
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Open Heaven Church

Report of the Trustees
for the year ended 31 August 2022

The Trustees who are also directors of the Charity for the purposes of the Companies Act present their report
together with the financial statements of the Charity for the year ended 31 August 2022. They are also
prepared to meet the requirements for a Directors’ Report and accounts for Companies Act purposes.

The accounts have been prepared in accordance with the accounting policies set out in Note 1 to the accounts
and comply with the Charity’s governing document, applicable law and the requirements of Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to Charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and Activities and Achievements for Public Benefit

The objectives of the Church are to advance the Christian faith in Loughborough, the United Kingdom, and the
wider world. The vision of Open Heaven is to impact our communities and to see transformation by making
disciples who establish heaven on earth. This means bringing heaven’s joy, justice, righteousness, peace
healing, hope and life to the people and places around us.

In planning activities for the year, the Trustees have considered the Commission’s guidance on public benefit
and, in particular, the specific guidance on Charities for the advancement of religion.

Open Heaven is an Evangelical Church and a member of the Pioneer network of Churches.

Our Vision

Our mission statement is ‘Making Disciples who establish Heaven on Earth.” Since Open Heaven started over
twenty years ago, we have had a specific call to make disciples meaning over two thousand people have
experienced a Church culture which has actively discipled them, often through a season of one-to-one
discipleship and being part of a community that is committed to inner transformation. Open Heaven is not a
Church to belong to if you want to stay the same.

Our Story

The story of Open Heaven goes back to 1993 on Loughborough University campus. Ness Wilson arrived in
Towers Hall as a fresher and found that Christian students had been praying specifically for ten ‘fired up
freshers.” Ness was one of those ten. As they all prayed passionately for their friends in Towers Hall, the
number of students following Jesus trebled by the end of the first term. This young group of students
graduated, and taking God seriously, considered the possibility of staying in Loughborough to start a Church.
They were encouraged by a significant prophetic word about ‘a Church set up by young people for young
people in the Midlands.” Open Heaven has since become the reality of an extraordinary God at work in the
lives of ordinary people.

Our Values

Our five core values spell the word GRACE: Growth, Relevance, Authenticity, Community and Empowerment.
This helps us to easily remember our five core values and fits us well as a community who are characterised
by the grace of God. We want to be a community characterised by the grace God has shown us and so we
have used the word grace to further describe our values as a Church.

Growth: We are growing in numbers because numbers mean people, and people matter to God. We are
growing in Christ-like character, generosity, and gifting because that enables God to use us to our fullest
potential. We are growing leaders to influence every sphere of society. We are growing and sending out
Church planting teams because Church planting remains the most effective way to make disciples who make
disciples.



Open Heaven Church

Report of the Trustees
for the year ended 31 August 2022
(Continued)

Our Values (continued)

Relevance: We want our faith to be connected to the rest of our lives. As a culturally relevant Church we think
about location, language, music, content and the overall feel as we create expressions of Church to be
accessible to people who have little or no experience of Church. Jesus connected with people who did not
regard themselves as religious and we want to do the same. Everyone is welcome and all are invited.

Authenticity: Open Heaven is a place where you can be who you really are before God and before others. You
will notice that people are honest with each other about their lives, knowing they are always totally accepted
but also knowing that there is help here to become the person they really want to be. We will love you as you
are and will inspire you to become more.

Community: Church is a community of people. It does not take too long before people start to comment that
it feels like family. We are a community committed to sharing our lives with one another. This is no mere
mantra, for some of us this commitment has led to sharing our homes and possessions. There are a multitude
of ways to belong and build deep relationships within our community. The quickest and easiest way to belong
is to be part of a small group.

Empowerment: Open Heaven is committed to spotting people’s potential and then finding ways of developing
and releasing it. As well as releasing people, we provide coaching and training to support those stepping out.
We actively encourage people to discover their calling, their passions and their unique set of spiritual gifts and
then find ways both within and outside of Church life to outwork them.

Our Goals

Be an Apostolic Resource Community. We are able to serve and strengthen our Churches, both within Pioneer
and also more widely across our town and region. The word ‘apostolic’ means ‘sent’ and means we can break
new ground for God’s Kingdom by creating new expressions of Open Heaven locally and by Church planting
further afield.

Be a City of Refuge. The term ‘City of Refuge’ was born out of a prophetic word - rooted in the book of Joshua
- given to us from God several years ago that pointed towards a new chapter in our life as a Church where we
would grow into a place of safety, care and transformation for those seeking refuge, including to each other!
Our goal to be a City of Refuge and our move into the St Peter's Centre have been the springboards for our
work in the wider community.

Be an Open Heaven. We want to live up to our name by continuing the develop in rhythms of prayer and
worship and by being naturally supernatural. We love growing in our awareness of God’s presence and know
that when heaven touches earth, wonderful things happen! We have also turned the old boiler room basement
into a 24-7 prayer room. We gather on a termly basis for Worship Nights and Jacob’s Ladder events where
we push into worship, intercede for our town and press into the presence of the Holy Spirit.

Financial Review

Income from members has fallen slightly compared with the previous year £294,075 (2021: £311,012) total
income has remained similar to the previous year £300,934 (2021: £320,736). Total expenditure has increased
due to a the Charity funding more event activities than in the previous year and also building the staff team.
The statement of financial activities shows net income on unrestricted funds of £1,722 (2021: £61,311) and
overall net income of £1,722 (2021: £61,311). All restricted funds are held in the acquisition value of the St
Peter’'s premises, with the reserve for the future maintenance requirements of the building now being held by
other partners.

Total reserves at 31 August 2022 stood at £775,759 (2021: £774,037) including £485,124 (2021: £485,124)
restricted funds.

Reserves

The Trustees have established a policy whereby the unrestricted funds not committed or invested in tangible
fixed assets (‘the free reserves’) held by the Charity should be sufficient to cover a minimum of three months’
salaries. The current level of free reserves is £160,265 which is in line with this policy.



Open Heaven Church

Report of the Trustees
for the year ended 31 August 2022
(Continued)
Risk Management
All major insurable risks are subject to normal Churches and employer’s insurance. Annual reviews of risk,
such as health and safety are undertaken by the Trustees in conjunction with employees and volunteers.

Structure, Governance and Management

Open Heaven Church is a Charitable Company limited by guarantee, incorporated on 5 May 2010 and
registered as a Charity on 14 June 2007. The organisation was formerly a Charitable Trust by the same name
and the company took responsibility of its activities on 1 April 2008. The company was established under a
Memorandum of Association which established the objects and powers of the Charitable Company and is
governed under its Articles of Association. In the event of the company being wound up members are required
to contribute an amount not exceeding £10.

The Board
We appoint Trustees on an irregular basis, when doing so we look for two criteria:

1. A good knowledge of the Charity and its purposes.
2. Appropriate skills and competencies to complement existing strengths.

To support Trustees existing competencies, we refer them to web based training materials appropriate to their
role.

Statement of Trustees’ Responsibilities

The Trustees (who are also directors of Open Heaven Church for purposes of company law) are responsible
for preparing the ‘Trustees’ Annual Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company
law the Trustees must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Charitable Company and of the incoming resources and application of
resources, including the income and expenditure, of the Charitable Company for that period. In preparing
these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP 2019 (FRS 102);
- make judgements and estimates that are reasonable and prudent;

- state whether UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charitable Company will continue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the Charitable Company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the Charitable Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

on its behalf by:

e,

N J Davis - Trustee



Independent Examiner’s Report to the Trustees of
Open Heaven Church

| report to the Charity Trustees on my examination of the accounts of the Company for the year ended
31 August 2022 which are set out on pages 6 to 14.

Responsibilities and Basis of Report

As the Charity’s Trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of your Charitable
Company’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying
out my examination | have followed the Directions given by the Charity Commission under section 145(5) (b)
of the 2011 Act.

Independent Examiner’s Statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

. accounting records were not kept in accordance with section 386 of the Companies Act 2006; or
) the accounts do not accord with such records; or
. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requirement that the accounts give an ‘true and fair view’ which is not a matter considered as part
of an independent examination; or

) the accounts have not been prepared with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by Charities (applicable to Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

D(,hcfmg

D | Hotchkiss FCA FCCA

Wilkes Tranter & Co Limited
Chartered Accountants
Brook House

Moss Grove

Kingswinford

West Midlands

DY6 9HS



Open Heaven Church

Statement of Financial Activities (including Income and Expenditure Account)

for the year ended 30 August 2022

Unrestricted Restricted

Notes Funds Funds
Income £ £
Income and endowments from:
Donations and legacies 3 294,075 -
Charitable activities 4 6,728 -
Government grants - -
Investments (bank interest) 131 -
Total Income 300,934 -
Expenditure on:
Charitable activities 5 299,212 -
Total Expenditure 299,212 -
Net income 1,722 -
Reconciliation of funds
Balance at 1 September 2021 288,913 485,124
Total funds carried forward 290,635 485,124

All income resources and resource expended derive from continuing activities.

Total Total
Funds Funds
2022 2021
£ £
294,075 311,012

6,728 7,809

- 1,911

131 4
300,934 320,736
299,212 259,425
299,212 259,425
1,722 61,311
774,037 712,726

775,759

774,037

The Church has no recognised gains or losses for the year other than the results above.

The notes on pages 8 to 14 form an integral part of these financial statements.



Open Heaven Church

Balance Sheet at 31 August 2022

2022 2021
Notes £ £ £ £

Fixed assets
Tangible fixed assets 9 615,494 618,108
Current assets
Debtors 10 64,894 32,412
Cash at bank and in hand 104,047 135,767

168,941 168,179
Creditors (amounts falling
due within one year) 11 (8,676) (12,250)
Net current assets 160,265 155,929
Net assets 775,759 774,037
The Funds of the Charity:
Restricted funds 16 485,124 485,124
Unrestricted funds
Unrestricted income funds 16 290,635 288,913
Total Charity funds 775,759 774,037

For the financial year ended 31 August 2022, the Charity was entitled to exemption from audit under section
477(1) of the Companies Act 2006; and no notice has been deposited under section 476(1) requesting an
audit. The directors acknowledge their responsibilities for ensuring that the Charity keeps accounting records
which comply with section 386 of the Act and preparing accounts which give a true and fair view of the state
of affairs of the Charity as at the end of the year and its income and expenditure for the financial year in
accordance with the requirements of section 394 and which otherwise comply with the Companies Act 2006,
so far as applicable to the Charity.

The financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime under the Companies Act 2006.

Approved by the Board of Directors and Trustees on ..10/02/2023 and signed on its behalf by:

A

N J Davis - Trustee

The notes on pages 8 to 14 form an integral part of these financial statements.



Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2022

General information

Open Heaven Church is a company, limited by guarantee, incorporated in England and Wales under
the Companies Act 2006 and Charities Act 2011. The address of the registered office is provided in
Reference and administrative details. Details of the Charity’s operations are provided in the Report of
the Trustees.

Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the
preparation of the financial statements are as follows:

Basis of preparation

The Charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared, under the historical cost convention in accordance with applicable accounting standards
and follow the recommendations in Statement of Recommended Practice ‘Accounting and Reporting by
Charities’ (SORP 2019 (FRS 102)) and comply with these Charities (Accounts and Reports) Regulation
2005 issued under the Charities Act 2011.

These financial statements have been prepared in compliance with provisions of FRS 102, Section 1A,
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland.’

Fund accounting policy
Unrestricted income funds are general funds that are available for use at the Trustees’ discretion in
furtherance of the objectives of the Charity.

Restricted funds are those donated for use in a particular area or for the specific purposes, the use of
which is restricted to that area or purpose.

Designated funds are unrestricted funds set aside at the discretion of the Trustees for specific purposes.
Further details of each fund are disclosed in Note 17.

Income

Voluntary income including donations and grants that provide core funding or are of a general nature is
recognised where there is entitlement, certainty of receipt and the amount can be measured with
sufficient reliability.

Donated services or facilities

These are included in incoming resources (with an equivalent amount in resources expended) where
the benefit is reasonably quantifiable, measurable, and material. Their estimated value is based upon
the nature of the service.

Income from tax reclaims are included in the statement of financial activities at the same time as the gift
to which they relate.

Investment income is recognised on a receivable basis.

Income from charitable activities includes income recognised as earned (as the related goods or
services are provided) under contract.

Expenditure

Liabilities are recognised as soon as there is a legal or constructive obligation committing the Charity to
the expenditure. All expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate all costs related to the category.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly to such activities and
those costs of an indirect nature necessary to support them.



Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2022

Accounting policies (continued)

Grants payable are payments made to third parties in the furtherance of the charitable objectives.
Where the Charity gives a grant with conditions for its payment being a specific level of service or output
to be provided, such grants are only recognised once the recipient of the grant has provided the specific
service or output.

Grants payable without performance conditions are only recognised in the accounts when a commitment
has been made and there are no conditions to be met relating to the grant which remain in the control
of the Charity.

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support cost
As a small Charity with a single significant activity, the allocation of support costs across activities is not
applicable.

Governance costs

Governance costs include costs of the preparation and examination of the statutory accounts, the costs
of Trustee meetings and the costs of any legal advice to Trustees on governance or constitutional
matters.

Fixed assets
Assets are capitalised if their useful economic life exceeds one year. Individual fixed assets costing
£500 or more are initially recorded at cost.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Fixtures, fittings and equipment 33 1/3% straight line basis
Plant and machinery - other equipment 12.5% straight line basis
Plant and machinery - stage equipment 20% straight line basis
Plant and machinery - St Peter’s kitchen equipment 10% straight line basis
Land and buildings Not depreciated

Fixed assets are included in the balance sheet at revalued amounts.

Operating leases
Rentals payable under operating leases are charged in the statement of financial activities on a straight
line basis over the lease term.

Pensions
The Charity operates a defined contribution pension scheme for its employees.

Taxation
As a Registered Charity, the company is exempt from income and corporation tax as all of its income
has been applied for charitable purposes.



Notes to the Financial Statements for the year ended 31 August 2022

Donations and legacies

Appeals and donations
Gift Aid

Income from charitable activities

Open Heaven Church

Christian mission and social action

Community activities
Women’s Ministry
Youth

Other church events

Details of charitable activities

Employment costs

Church activities

Subscriptions

Ignite course costs

Gifts and donations

Establishment costs

Repairs and maintenance

Book keeping

Printing, postage and stationery

IT costs

Travel and subsistence

Advertising and promotion

Bank charges

Depreciation

Governance costs:
Independent Examiner’s fee

Unrestricted Restricted Total Funds
Funds Funds 2022
£ £ £
254,393 - 254,393
39,682 - 39,682
294,075 - 294,075
Unrestricted Restricted Total Funds
Funds Funds 2022
£ £ £
680 - 680
480 - 480
380 - 380

5,188 - 5,188

6,728 - 6,728

Direct Total Funds

Costs Support 2022
£ £ £

183,462 - 183,462

33,395 - 33,395

- 6,334 6,334

- 21,372 21,372

- 22,234 22,234

- 11,856 11,856

- 472 472

- 2,407 2,407

- 4,239 4,239

- 3,672 3,672

- 2,076 2,076

- 5,693 5,693

- 2,000 2,000

216,857 82,355 299,212

10

Total Funds
2021
£

269,021
41,991

311,012

Total Funds
2021

Total Funds
2021
£

173,076
15,329
6,036
17
20,513
22,069
118
9,957
294
250
296
1,936
1,527
5,607

2,400

259,425
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2022

Trustees’ remuneration and expenses

No Trustee or person related or connected to them received any remuneration or expenses from the
Charity during the year.

Net income
2022 2021
£ £
Depreciation of tangible fixed assets 5,693 5,607

Employees’ remuneration

The average number of persons employed by the Charity (including Trustees) during the year was as
follows:

2022 2021
No. No.
Charitable activities 5.63 5.93
Average number of staff employed (headcount) 15.00 13.66
The aggregate payroll costs of these persons were as follows:
2022 2021
£ £
Wages and salaries 166,004 163,127
Social security 7,735 3,887
Pension costs 5,863 5,759
179,602 172,773

No employees received emoluments of more than £60,000 during the year (2021 - Nil).
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

Fixed assets

Cost
At 1 September 2021
Additions

At 31 August 2022

Depreciation

At 1 September 2021
Charge for the year
At 31 August 2022
Net book value

At 31 August 2022

At 31 August 2021

Debtors

Other debtors
Prepayments and accrued income

Freehold

interest in land
and buildings

(including

heritage assets)

£

607,400

607,400

607,400

Plant and
machinery
(including

motor
vehicles)
£

16,850
1,387

18,237

11,998
1,252

13,250

Fixtures,
fittings and
equipment
£

15,492
1,692

17,184

9,636
4,441

14,077

12

Total
£

639,742
3,079

642,821

21,634
5,693

27,327

615,494
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2022

Creditors (amounts falling due
within one year)

2022
£
Trade creditors 4,701
Other creditors 1,975
Accruals and deferred income 2,000
8,676

Members’ liability

2021
£

8,026
2,424
1,800

12,250

13

The Charity is a private limited company by guarantee and consequently does not have share capital.
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the

Charity in the event of liquidation.

Operating lease commitments
As at 31 August 2022 the Charity had future minimum lease
commitments as follows:
2022

Not later than 1 year -
Later than 1 year and not later than 5 years -

Related parties

Donations totalling £10,040 were made to the Charity by 4 Trustees during the year (2021: £12,000 by

4 Trustees).

Controlling entity

The Charity is controlled by the Trustees.
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2022

Analysis of funds

At 1 Sept. Incoming Resources At 31Aug.
2021 resources expended Transfers 2022
£ £ £ £ £

Designated Funds
Church Plant Fund 6,600 - - - 6,600
General Funds
Unrestricted income fund 282,313 300,934 (299,212) - 284,035
Total Unrestricted
income funds 288,913 300,934 (299,212) - 290,635
Restricted Funds
Shared Church Building
Project 485,124 - - - 485,124
Total Restricted funds 485,124 - - - 485,124

774,037 300,934 (299,212) - 775,759

Unrestricted funds are used for any purpose deemed suitable by the Charity in pursuance of its main
objects, including contributing to any restricted funds held by the Charity.

Designated funds have been put aside to fund Church plant from general funds.
Shared Church Building Project - these are incoming resources restricted to funding the Charity’s

proportion of capital costs and operating expenses concerning the Church Property Share Agreement
in respect of St Peter’'s Church, Loughborough described elsewhere in these accounts.

Net assets by fund

Unrestricted Restricted Total Funds  Total Funds
Funds Funds 2022 2021
£ £ £ £
Tangible assets 130,370 485,124 615,494 618,108
Current assets 168,941 - 168,941 168,179
Creditors (amounts falling due
within one year) (8,676) - (8,676) (12,250)

Net assets 290,635 485,124 775,759 774,037



OPEN HEAVEN CHURCH
England & Wales - Charity number 1138763

Accounts




Company Registration No. 07244128 (England and Wales)
Charity Registration No. 1138763

Open Heaven Church
(A Company limited by guarantee)

Trustees’ Report and Unaudited Financial Statements

For the year ended 31 August 2021



Open Heaven Church

_ontents of the Financial Statements
for the year ended 31 August 2021

Contents Pages
Charity Information 1
Report of the Trustees 2-4
Report of the independent Examiner 5
Statement of Financial Activities 6
Balance Sheet 7

Notes to the Financial Statements 8-14



Open Heaven Church

Charity Information
for the year ended 31 August 2021

Trustees:

Registered and Principal Office:

Registered Number:

Registered Charity Number:

Independent Examitier:

Principal Bankers:

N J Davis

S F Ford

A Pask

D G Howard

St Peter’s Centre
Storer Road
Loughborough
Leicestershire
LE11 5EQ

07244128 (England & Wales)

1138763

D | Hotchkiss

Wilkes Tranter & Co Limited
Brook House

Moss Grove

Kingswinford

West Midlands

DY6 9HS

CAF Bank Ltd

25 Kings Hill Avenue
Kings Hill

West Malling

Kent

ME19 4JQ

NatWest Bank Plc
Market Place
Loughborough
Leicestershire
LE11 3NZ



Open Heaven Church

Report of the Trustees
for the year ended 31 August 2021

The Trustees who are also directors of the Charity for the purposes of the Companies Act present their report
together with the financial statements of the Charity for the year ended 31 August 2021. They are also
prepared to meet the requirements for a Directors’ Report and accounts for Companies Act purposes.

The accounts have been prepared in accordance with the accounting policies set out in Note 1 to the accounts
and comply with the Charity’s governing document, applicable law and the requirements of Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to Charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

Objectives and Activities and Achievements for Public Benefit

The objectives of the Church are to advance the Christian faith in Loughborough, the United Kingdom, and the
wider world. The vision of Open Heaven is to impact our communities and to see transformation by making
disciples who establish heaven on earth. This means bringing heaven'’s joy, justice, righteousness, peace
healing, hope and life to the people and places around us.

In planning activities for the year, the Trustees have considered the Commission’s guidance on public benefit
and, in particular, the specific guidance on Charities for the advancement of religion.

Open Heaven is an Evangelical Church and a member of the Pioneer network of Churches.

The Church has continued to operate during the Covid-19 pandemic with a significant shift to online. While it
has been challenging, we've continued to build connection and community. Our thanks go out to all staff,
volunteers and Church members for their commitment in outworking our values in this difficult period.

During the year we appointed a new Online Production Manager and Youth Leader. Our kids and youth work
have continued to thrive, and our cnline gatherings have been well attended. Small groups have become a
focal point for the community to enigage and support each other.

Our Vision

Our mission statement is ‘Making Disciples who establish Heaven on Earth.’ Since Open Heaven started over
twenty years ago, we have had a specific call to make disciples meaning over two thousand people have
experienced a Church culture which has actively discipled the, often through a season of one-to-one
discipleship and being part of a community that is committed to inner transformation. Open Heaven is not a
Church to belong to if you want to stay the same.

Our Story

The story of Open Heaven goes back to 1993 on Loughborough University campus. Ness Wilson arrived in
Towers Hall as a fresher and fourd that Christian students had been praying specifically for ten ‘fired up
freshers.” Ness was one of those ten. As they all prayed passionately for their friends in Towers Hall, the
number of students following Jesus trebled by the end of the first term. This young group of students
graduated, and taking God seriously, considered the possibility of staying in Loughborough to start a Church.
They were encouraged by a sigrificant prophetic word about ‘a Church set up by young people for young
people in the Midlands.” Open Heaven has since become the reality of an extraordinary God at work in the
lives of ordinary people.

Our Values

Our five core values spell the word GRACE: Growth, Relevance, Authenticity, Community and Empowerment.
This helps us to easily remember our five core values and fits us well as a community who are characterised
by the grace of God. We want to he a community characterised by the grace God has shown us and so we
have used the word grace to furthar describe our values as a Church.

Growth: We are growing in numbers because numbers mean people, and people matter to God. We are
growing in Christ-like character, generosity, and gifting because that enables God to use us to our fullest
potential. We are growing leaders to influence every sphere of society. We are growing and sending out
Church planting teams because Church planting remains the most effective way to make disciples who make
disciples.



Open Heaven Church

Report of the Trustees
for the year ended 31 August 2021
(Continued)

Our Values (continued) :

Relevance: We want our faith to be connected to the rest of our lives. As a culturally relevant Church we think
about location, language, music, content and the overall feel as we create expressions of Church to be
accessible to people who have little or no experience of Church. Jesus connected with people who did not
regard themselves as religious and we want to do the same. Everyone is welcome and all are invited.

Authenticity: Open Heaven is a place where you can be who you really are before God and before others. You
will notice that people are honest with each other about their lives, knowing they are always totally accepted
but also knowing that there is help here to become the person they really want to be. We will love you as you
are and will inspire you to become more.

Community: Church is a community of people. It does not take too long before people start to comment that
it feels like family. We are a coniriunity committed to sharing our lives with one another. This is no mere
mantra, for some of us this commi:ment has led to sharing our homes and possessions. There are a multitude
of ways to belong and build deep reiationships within our community. The quickest and easiest way to belong
is to be part of a small group.

Empowerment: Open Heaven is committed to spotting people’s potential and then finding ways of developing
and releasing it. As well as releasing people, we provide coaching and training to support those stepping out.
We actively encourage people to discover their calling, their passions and their unique set of spiritual gifts and
then find ways both within and outside of Church life to outwork them.

Our Goals

Be an Apostolic Resource Community. We are able to serve and strengthen our Churches, both within Pioneer
and also more widely acress our town and region. The word ‘apostolic’ means ‘sent’ and means we can break
new ground for God’s Kingcom by creating new expressions of Open Heaven locally and by Church planting
further afield.

Be a City of Refuge. The term ‘Cl'y of Refuge’ was born out of a prophetic word - rooted in the book of Joshua
- given to us from God several yes:s ago that pointed towards a new chapter in our life as a Church where we
would grow into a place of safety, ..are and transformation for those seeking refuge, including to each other!
Our goal to be a City of Refuge and our move into the St Peter's Centre have been the springboards for our
work in the wider community.

Be an Open Heaven. We want to live up to our name by continuing the develop in rhythms of prayer and
worship and by being naturally supernatural. We love growing in our awareness of God's presence and know
that when heaven touches earth, wonderful things happen! We have also turned the old boiler room basement
into a 24-7 prayer room. We gather on a termly basis for Worship Nights and Jacob’s Ladder events where
we push into worship, intercede for our town and press into the presence of the Holy Spirit.

Financial Review

Income from members has remaired at a similar level to the previous year £311,012 (2020: £312,063) but
total income has reduced as we closed the café in the prior year £320,736 (2020: £394,824). Total expenditure
has again reduced as in-person meetings and events were restricted due to Covid-19 for much of the year.
The statement of financial activities shows net income on unrestricted funds of £61,311 (2020: £8,811) and
overall net income of £61,311 (2020: £8,811). All restricted funds are held in the acquisition value of the St
Peter’s premises, with the reserve for the future maintenance requirements of the building now being held by
other partners.

Total reserves at 31 August 2021 stood at £774,037 (2020: £712,726) including £485,124 (2020: £485,124)
restricted funds.

Reserves

The Trustees have established a policy whereby the unrestricted funds not committed or invested in tangible
fixed assets (‘the free reserves’) held by the Charity should be sufficient to cover a minimum of three months’
salaries. The current level of free reserves is £155,929, which is in line with this policy.



Open Heaven Church

Report of the Trustees
for the year ended 31 August 2021
(Continued)
Risk Management
All major insurable risks are subject to normal Churches and employer’s insurance. Annual reviews of risk,
such as health and safety are undertaken by the Trustees in conjunction with employees and volunteers.

Structure, Governance and Management

Open Heaven Church is a Charitable Company limited by guarantee, incorporated on 5 May 2010 and
registered as a Charity on 14 June 2007. The organisation was formerly a Charitable Trust by the same name
and the company took responsibility of its activities on 1 April 2008. The company was established under a
Memorandum of Association whict established the objects and powers of the Charitable Company and is
governed under its Articles of Association. In the event of the company being wound up members are required
to contribute an amount not exce edlng £10.

The Board
We appoint Trustees on an irregular basis, when doing so we look for two criteria:

1. A good knowledge of the Charity and its purposes.
2. Appropriate skills and compiztencies to complement existing strengths.

To support Trustees existing competencies, we refer them to web based training materials appropriate to their
role.

Statement of Trustees’ Responsibilities

The Trustees (who are also directers of Open Heaven Church for purposes of company law) are responsible
for preparing the "Trustees’ Annual Zeport and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company
law the Trustees must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Charitable Company and of the incoming resources and application of
resources, including the income and expenditure, of the Charitable Company for that period. In preparing
these financial statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP 2019 (FRS 102);
- make judgements and estimates that are reasonable and prudent;

- state whether UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the flnanual statements on the going concern basis unless it is inappropriate to presume that
the Charitable Company Wl|| rontinue in operation.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the Charitable Company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the Charitable Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

This report was approved by the Roard of Directors and Trustees on .15.February 2022 and signed
on its behalf by:

i

N J Davis - Trustee



s “Independent Examiner’s Report to the Trustees of
Open Heaven Church

| report to the Charity Trustees on' my examination of the accounts of the Company for the year ended
31 August 2021 which are set out.on pages 6 to 14.

Responsibilities and Basis of Report

As the Charity’s Trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 (‘the 2006 Act’). Having satisfiad myself that the accounts of the company are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, | report in respect of my
examination of your Charitable Cornpany’s accounts as carried out under section 145 of the Charities Act 2011
(‘the 2011 Act). In carrying out my xamination | have followed the Directions given by the Charity Commission
under section 145(5) (b) of the 201! Act.

Independent Examiner’s Statement

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to-believe that in any material respect:

e accounting records were not kept in accordance with section 386 of the Companies Act 2006; or
o the accounts do not accord with such records; or

° the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give an ‘true and fair view’ which is not a matter considered as part
of an independent examination: or

° the accounts have not been prepared with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by Charities (applicable to Charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

MTCTWB
D | Hotchkiss ACA FCCA

Wilkes Tranter & Co Limited
Chartered Accountants
Brook House

Moss Grove

Kingswinford

West Midlands

DY6 9HS

Date: . I ,2022*



Open Heaven Church

Statement of Financial Activities (including Income and Expenditure Account)
for the year ended 30 August 2021

_ Total Total
i Unrestricted  Restricted Funds Funds
Notes Funds Funds 2021 2020
Income g £ £ E
Income and endowments from:
Donations and legacies 3 311,012 - 311,012 312,063
Charitable activities 4 7,809 - 7,809 33,680
Government grants 1,911 - 1,911 15,307
Investments (bank interest) 4 - 4 120
Other trading activities 5 - - - 33,654
Total Income 320,736 - 320,736 394,824
Expenditure on:
Cost of generating voluntary incoimne:
Charitable activities 6 259,425 - 259,425 386,013
Total Expenditure 259,425 - 259,425 386,013
Net income 7 61,311 - 61,311 8,811
Reconciliation of funds
Balance at 1 September 2020 227,602 485,124 712,726 703,915
Total funds carried forward 288,913 485,124 774,037 712,726

All income resources and resource expended derive from continuing activities.

The Church has no recognised gains or losses for the year other than the results above.

The notes on pages 8 to 14 form an integral part of these financial statements.



Fixed assets
Tangible fixed assets

Current assets
Debtors

Cash at bank and in hand

Creditors (amounts falling

due within one year)

Net current assets

Net assets

The Funds of the Charity:

Restricted funds

Unrestricted funds

Unrestricted income funds

Total Charity funds

For the financial year.ended 31 August 2021, the Charity was entitled to exemption from audit under section
477(1) of the Companies Act 2006, and no notice has been deposited under section 476(1) requesting an
audit. The directors acknowledge their responsibilities for ensuring that the Charity keeps accounting records
which comply with section 386 of the Act and preparing accounts which give a true and fair view of the state
of affairs of the Charity as at the end of the year and its income and expenditure for the financial year in
accordance with the requirements of section 394 and which otherwise comply with the Companies Act 2008,
so far as applicable to the Charity..

The financial statements have been prepared in accordance with the provisions applicable to companies

Open Heaven Church

Balance Sheet at 31 August 2021

Notes

10

14

12

17

17

2021

£

32,412
135,767

168,179

(12,250)

618,108

subject to the small companies regime under the Companies Act 2006.

Approved by the Board of Directors and Trustees on

LA

N J Davis - Trustee

2020
£ £

617,774
31,972
70,851
102,823
(7,871)

94,952

712,726

485,124

227,602

712,726

and signed on its behalf by:

The notes on pages 8 to 14 form an integral part of these financial statements.



Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

General information

Open Heaven Church is a company, limited by guarantee, incorporated in England and Wales under
the Companies Act 2006 and Charities Act 2011. The address of the registered office is provided in
Reference and administrative details. Details of the Charity's operations are provided in the Report of
the Trustees.

Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the
preparation of the financial statements are as follows:

Basis of preparation

The Charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared, under the historical cost convention in accordance with applicable accounting standards
and follow the recommendations in Statement of Recommended Practice ‘Accounting and Reporting by
Charities’ (SORP 2018 (FR& 102)) and comply with these Charities (Accounts and Reports) Regulation
2005 issued under the Charities Act 2011.

These financial statements have been prepared in compliance with provisions of FRS 102, Section 1A,
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland.’

Fund accounting policy
Unrestricted income funds aie general funds that are available for use at the Trustees’ discretion in
furtherance of the objectives of the Charity.

Restricted funds are those donated for use in a particular area or for the specific purposes, the use of
which is restricted {o that area or purpose.

Designated funds are unrestricted funds set aside at the discretion of the Trustees for specific purposes.
Further details of each fund are disclosed in Note 18.

Income

Voluntary income including donations and grants that provide core funding or are of a general nature is
recognised where there is entitlement, certainty of receipt and the amount can be measured with
sufficient reliability.

Donated services or facilities

These are included in incoming resources (with an equivalent amount in resources expended) where
the benefit is reasonably quantifiable, measurable, and material. Their estimated value is based upon
the nature of the service.

Income from tax reclaims are included in the statement of financial activities at the same time as the gift
to which they relate.

Investment income is recognised on a receivable basis.

Income from charitable activities includes income recognised as earned (as the related goods or
services are provided) under contract.

Expenditure

Liabilities are recognised as soon as there is a legal or constructive obligation committing the Charity to
the expenditure. All expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate al! costs related to the category.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and
services for its beneficiaries. it includes both costs that can be allocated directly to such activities and
those costs of an indirect nzture necessary to support them.



Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

Accounting policies (continued)

Grants payable are payments made to third parties in the furtherance of the charitable objectives.
Where the Charity gives a grant with conditions for its payment being a specific level of service or output
to be provided, such grants are only recognised once the recipient of the grant has provided the specific
service or output.

Grants payable without perfarmance conditions are only recognised in the accounts when a commitment
has been made and there are no conditions to be met relating to the grant which remain in the control
of the Charity.

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support cost
As a small Charity with a single significant activity, the allocation of support costs across activities is not
applicable.

Governance costs

Governance costs include costs of the preparation and examination of the statutory accounts, the costs
of Trustee meetings and the costs of any legal advice to Trustees on governance or constitutional
matters.

Fixed assets
Assets are capitalised if their useful economic life exceeds one year. Individual fixed assets costing
£500 or more are initially recorded at cost.

Depreciation
Depreciation is provided or: iangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, ovzr their expected useful economic life as follows:

Fixtures, fittings and equipment 33 1/3% straight line basis
Plant and machinery - other equipment 12.5% straight line basis
Plant and machinery - stage equipment 20% straight line basis
Plant and machinery - St Peter's kitchen equipment 10% straight line basis
Land and buildings Not depreciated

Fixed assets are included i ihe balance sheet at revalued amounts.

Operating leases
Rentals payable urider operating leases are charged in the statement of financial activities on a straight
line basis over the lease term.

Pensions
The Charity operates a defined contribution pension scheme for its employees.

Taxation
As a Registered Charity, the company is exempt from income and corporation tax as all of its income
has been applied for charitahle purposes.



Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

Donations and legacies
Unrestricted

Funds

£
Appeals and donations 269,021
Gift Aid tax recovered 41,991
311,012

Income from charitable activities

Unrestricted

Funds
£
Christian mission and social action
Ignite course income ) -
Church events and other income 7,809
7,809

Unrestricted
Funds
£

Other trading activities

St Peter’s café sales .

Restricted Total Funds Total Funds
Funds 2021 2020
£ £ £
- 269,021 268,302
- 41,991 43,761
- 311,012 312,063
Restricted Total Funds Total Funds
Funds 2021 2020
£ £ £
- - 6,370
- 7,809 27,310
- 7,809 33,680
Restricted Total Funds Total Funds
Funds 2021 2020
£ £ £
- - 33,654
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

Details of charitable activities

Direct Total Funds Total Funds
Costs Support 2021 2020
£ £ £ £

Employment costs 173,076 - 173,076 230,022
Church activities 15,329 - 15,329 58,121
Café purchases - - - 13,161
Ignite course costs ‘ - 17 17 6,592
Gifts and donations - 20,513 20,513 26,456
Establishment costs - 22,069 22,069 16,846
Repairs and maintenance - 118 118 1,677
Office expenses - 9,957 9,957 11,851
Printing, postage and stationery - 294 294 1,648
Subscriptions and donations - - - 228
IT costs ) - 250 250 2,153
Travel and subsistence - 6,332 6,332 7,436
Advertising and promotion - 1,936 1,936 3,701
Bank charges - 1,627 1,527 614
Depreciation of tangible
fixed assets - 5,607 5,607 4,289
Governance costs:
Independent Examiner’s fee - 2,400 2,400 1,218

188,405 71,020 259,425 386,013

Trustees’ remuneration and expenses

No Trustee or person related or connected to them received any remuneration or expenses from the
Charity during the year.

Net income

Depreciation of tangibie fixed assets 5,607 4,289
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

Employees’ remuneration

The average number of persons employed by the Charity (including Trustees) during the year was as
follows:

2021 2020
No. No.
Charitable activities 5.93 9.93
Average number of staff employed (headcount) 13.66 17.92
The aggregate payroll costs of these persons were as follows:
2021 2020
£ £
Wages and salaries 163,127 208,569
Social security 3,887 11,685
Pension costs i 5,759 7,143
172,773 227,397

No employees received emaluments of more than £60,000 during the year (2020 - No. 0).

Fixed assets

Freehold Plant and
interest inland machinery
and buildings (including Fixtures,
(including motor fittings and
heritage assets) vehicles) equipment Total
£ £
Cost
At 1 September 2020 607,400 16,850 9,551 633,801
Additions - - 5,941 5,941
At 31 August 2021
607,400 16,850 15,492 639,742
Depreciation
At 1 September 2020 - 10,277 5,750 16,027
Charge for the year i - 1,721 3,886 5,607
At 31 August 2021 - 11,998 9,636 21,634
Net book value
At 31 August 2021 607,400 4,852 5,856 618,108

At 31 August 2020 d 607,400 6,573 3,801 617,774
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

Fixed assets (continued)

On 3 December 2012, the Charity signed a Sharing Agreement with Elim Trust Corporation (Company
Registration No. 00290974) and the Trustees of Elim Foursquare Gospel Alliance (Charity Registration
No. 251549). The Elim Trust Corporation, as Trustee of the Elim Church, is the owner of the property
known as St Peter’s Parish Church, Storer Road, Loughborough. Under the agreement Open Heaven
Church have agreed along with Loughborough Elim Church (a branch of Elim Foursquare Alliance) to
contribute towards the total capital cost of the property including improvements and refurbishment. On
4 January 2020, Open Heaven Church made their final contribution towards the initial purchase and
improvements, representing an overall equity investment of 37%. It is intended that contributions to any
future capital expenditure alterations that may be required conform to the level of equity investment
provided by each party.

The Charity's interest in the property is to be secured by a legal charge, the value of which will be
determined by the proportion of its contribution. The running expenses of the building will be split equally
by the parties and any income derived from building use will be used to contribute towards these
expenses.

Debtors
2021 2020
£ £
Other debtors’ 12,015 3,618
Prepayments and accrued income 20,397 28,354
32,412 31,972
Creditors (amounts falling due
within one year)
2021 2020
£ £
Trade creditors | 8,026 2,331
Other creditors ; 2,424 706
Accruals and deferred income 1,800 4,834
12,250 7,871

Members’ liability

The Charity is a private limited company by guarantee and consequently does not have share capital.
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the
Charity in the event of liquidation.

Operating lease commitments
As at 31 August 2021 the Charity had future minimum lease
commitments as follows:

2021 2020

E £
Not later than 1 year 892 1,190
Later than 1 year and noi later than 5 years - 892
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Open Heaven Church

Notes to the Financial Statements for the year ended 31 August 2021

Related parties

Donations totalling £12,000 were made to the Charity by 4 Trustees during the year (2020: £8,853 by
3 Trustees).

Controlling entity
The Charity is controlled by the Trustees.

Analysis of funds

At 1 Sept. Incoming Resources At 31Aug.
2020 resources expended  Transfers 2021
£ 2 £ £ £

Designated Funds
Church Plant Fund 6,600 - - - 6,600
General Funds
Unrestricted income fund: 221,002 320,736 (259,425) - 282,313
Total Unrestricted
income funds 227,602 320,736 (259,425) - 288,913
Restricted Funds
Shared Church Building
Project 485,124 - - - 485,124
Total Restricted funds 485,124 - - - 485124

712,726 320,736 (259,425) - 774,037

Unrestricted funds are used for any purpose deemed suitable by the Charity in pursuance of its main
objects, including contributing to any restricted funds held by the Charity.

Designated funds have been put aside to fund Church plant from general funds.
Shared Church Building Project - these are incoming resources restricted to funding the Charity’s

proportion of capital costs and operating expenses concerning the Church Property Share Agreement
in respect of St Peter's Chureh, Loughborough described elsewhere in these accounts.

Net assets by fund
Unrestricted Restricted Total Funds Total Funds

Funds Funds 2021 2020
E £ £ £
Tangible assets 132,984 485,124 618,108 617,774
Current assets 168,179 - 168,179 102,823
Creditors (amounts falling due
within one year) (12,250) - (12,250) (7,871)

Net assets 288,913 485,124 774,037 712,726
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OPEN HEAVEN CHURCH
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 August 2020

The trustees who are also directars of the charlty for the purposes of the Companies Act present their report
together with the financial statements of the charity for the year ended 31% August 2020, They are also prepared
to mest the requirements for a director’s report and accounts for Companies Act purposes,

The accounts have been prepared in accordance with the accounting policies set out In note 1 to the accounts
and comply with the ¢harity's governing document, applicable taw and the requirements of Accocunting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing thelr accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of [reland (FRS 102).

Objectives and Activities and achievemants for Public Benafit

The obkjectives of the Church are to advance the Christian falth In Loughborough, the United Kingdom, and the
wider world. The vision of Open Heaven is to Impact our communities and to see transformation by making
disciples whe establish heaven on earth. This means bringing heaven’s Joy, justice, rightesusness, peace heallng,
hope and life to the people and piacas around us.

In planning activities for the year, the Trustees have considered the Commisslon’s guidance on public benefit
and, in particular, the specific guldance on charities for the advancement of religion.

Open Heaven is an evangelicat church and a member of the Ploneer network of churches,

This past year has been particularly challenglng as we've had to learn guickly how to do church within the
context of a global pandernic - COVID-19. The UK lockdown signlficantly impacted our operations during the
year and mast of our In persen worship, meetings and community work has had to pivat to online. Qur thanks
go out to alf staff, volunteers and church mambers that have continued te make Open Heaven a ploneering
success In these very difficult circumstances,

During the year we appointed a new Children’s Laader and have worked hard through regutar Zoom family
warship and a Miracle Maker holiday club io keep families and children engaged. Our older kids activity has
also thrived and wa've expanded our resource in youth work. Despite the restrictions in meeting physically,
turnout for online gatherings have been really encouraging and the focal community have continued to support
each other,

fur Vision

Qur mission staternent is ‘Making Discipies who astablish Heavern on Earth', Since Qpen Heaven started gver
twenty years ago, we have had a specific call to make disciples meaning over two thousand people have
experlenced a church culture which has actively discipied them, ofter through a season of one-to-one

discipleship and helng part of a community that is cormmitted to inner transformation, Open Heavan is not a
church to belong to If you want to stay the same.

Qur Stary

The story of Open Heaven goes back te 1993 on Loughborough University tampus. Ness Wilson arrived in
Towers Hall as a fresher and found that Christlan students had been praying specifically for ten fired up
freshers'. Ness was one of those ten. As they all prayed passionately for their friends in Towers Hall, the
numbers of students following Jesus trebled by the end of the first term. This young group of students
graduated, and taking God serfously, considered the posstkility of staying in toughborcugh to start a Chureh.
They were encouraged by a significant prophetic ward about ‘a church set up by young people for young
people In the Midlands’. Open Heaven has since become the reality of an extraordinary God at work in the
fives of ordinary people.

Our Values

Our five core values spell the word GRACE: Growth, Relevance, Authenticity, Community and Empowerment.
This helps us to easlly remember our five core values and fits us well as a community who arecharacterized by
the grace of God. We want to be a community characterized hy the grace God has shown us and so we have
used the word grace to further describe our values as a church.

Growth. We are growlng in numbers because numbers mean peopta, and people matter to God. We are growing
in Christ-dike character, generasity, and gifting because that enablas Ged to use us to our fullest potential, We
are growing leaders ta influence every sphere of soclety.

2



OPEN HEAVEN CHURCH
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31% August 2020

Qur valyes continded
We are growing and sending out church planting teams because church planting remains the most effective
way 1o make disciples who make disciples.

Relevance, We want our falth tc be connected to the rest of our lives, As a culturally relevant Church we think
about location, language, music, content and the overall feel as we create expressions of Church to be accessible
to people who have little or no experience of Church. Jesus connected with people who did not regard
themselves as religious and we want to do the same, Everyone Is welcame and all are invited.

Authenticity. Open Heaven is a place where you can be who you really are before God and before others. You
will notlce that peaple are honest with each other about their lives, knowing they are always totally accepted
but also knowing that there is help here to hecame the persan they really want to be. We wili love you as you
are and whl inspire you to become more.

Commurity. Church is a community of people. It daes not take too long before people start to comment that it
feels like family. We are a community committed to sharing our lives with one another. This s no mere mantra,
for some of us this commitment has led to sharing our homes and possessions, There are a multitudeof ways
to belong and build deep relatlonships within our community. The quickest and easiest way to belongls to ba

part of a small graup.

Empowerment. Open Heaven is cormitted to spotting people's potential and then finding ways of developing
and releasing it. As well as releasing people, we provide coaching and tralning te support those stepping out.
We actively encourage people to discover their cafling, their passions and thelr unigue set of spiritual gifts and
then find ways both within and outside of Church life to outwork them.

QurGoals

Be an Apostolic Reseurce Community. We are able to sarve and strengthen other churches, both within
Pioneer and also more widely across our town and region. The word ‘apostolic” means sent’ and means we
can break new ground for God's Kingdom by creating new expressions of Open Heaven Jacally and by church
planting further afleld,

Be a City of Refuge. The term ‘City of Refuge’ was horn out of a prophetic word - rooted in the book of Joshua -
given to us from God several years ago that pointed towards a new chapter in cur life as a church where we
would grow into a place of safety, care and transformation far those seeking refuge, including to each otherl
Our goal to be a City of Refuge and our move into the St Peter's Centre have been the springboards for our work
in the wider communlty.

Be an Open Heaven, We want te live up to our name by continuing to develop in rhythms of prayer and worship
and by being naturaily supernatural. We love growing in our awareness of God's presence and know that when
heaven touches earth, wonderful things happen!| We have also turned the old boller raom basement into a 24-
7 prayer room. We gather on a termly basls for Worship Nights and Jacob’s Ladder eventswhere we push Into
waorship, intercede for our town and press into the prasence of the Holy Spirit.

Financial review

Income from members has remalined at a similar level to the previous year. Café sales and other incorne have
reduced significantly due to Covid 19 restrictions forcing the café to close part way through the year. Total
expanditure has reduced In comparison to last year due to the fact that the charity was restricted in the
activities which could be undertaken due to Covid 19 restrictions. The statement of financial activities shows
net income on unrestricted funds of £8,811 {2019 £9,715 net expenditure) and overall net income of £8,811
{2019: £21,201 net expenditure). All restricted funds are held In the acquisition value of the 5t Peter's premises,
with the reserve far the future maintenance requirements of the building now being held by other partners.

Total reserves at 31st Avgust 2020 were £712,726 (3019: £703,915), including £485,124 {2019: £485,124)
restricted funds.

FTX]



OPEN HEAVEN CHURCH
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 August 2020

Reserves

Tha trustees have established a policy whereby the unrestricted funds not committed or invested in tangible
fixed assats (‘the free reserves’) held by the charity should be sufficlent to cover a minimum of three months’
salaries. The current level of free raserves is £94,552, which is in line with this policy.

Risk Management
All major Insurable risks are subjact to normal Churches and employer’s insurance, Annual reviews of risk, such

as health and safety are undertaken by the Trustees in conjunction with employees and volunteers.

Structure, Governance and Management

Cpen Heaven Church Is a charitable company limited by guarantee, incorporated on 5th May 2010 and
registered as a charlty on 14th June 2007, The erganization was formerly a charitable trust by the same name
and the company took responsibllity of its activities an 1st April 2008. The company was established under a
Memaranduim of Asscciation which established the objects and powers of the charitable company and is
governed under Its Artlcles of Assoclation. In the event of the company being wound up members are required
to contribute an amount not exceeding £10.

The board
We appeint trustess on an frregular basis, when doing so we fook for two critaria:

1. A good knowledge of the charlty and its purposes,
2, Appropriate skifts and competencies ta complament exlsting strengths.

To support trustees existing competenctes, we refar them to web based training materfals appropriate to their
role.

Statement of Trustees’ Responsibllities

The trustees (who are also directors of Open Heaven Church for purposes of company law) are responsible for
preparing the Trustees’ Annual Report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdem Generally Accepted Accounting Practice),

Company law requlres the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financlal statements uniess they are satisfled that they glve a true and falr
view of the state of affairs of the charltable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitabie company for that period. In preparing these financlal
statements, the trustees are required to;

- seiect sultable accounting policles and then apply thern consistently;

= observe the methods and principals in the Charftles SORP 2019 (FR$102)

- make judgements and estimates that are reasonable and prudent;

- state whether UK Accounting Standards have been followed, sublect to any material depariures
disclosed and explained In the finandal statements;

- prepare the financial statements on the going concern basis unless it is inappmpr:ate to presume that the
charitable company will centinue in operation,

Tha trustees are responsitle for keeping proper accounting records that disclose with reasonable accuracy at
any time the financlal position of the charktable company and enable them to ensure that the financiaj
stataments comply with the Companies Act 2008, They are aiso respensible for safeguarding the assets of the
charltable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities,

On Bahalf of The Board

da

N ] Davls
Trustea

pate: 30/06/2021...



Independent Examiner's Report to the Trustees of Open Heaven Church

| report to the charity trustees on rmy examination of the accounts of the company for the year ended 31st
August 2020, which are set out on pages 6 to13.

Responsibliltles and basls of report

As the charity trustees of the Company (and alsc Its directors for the purposes of company law) you are
responsible for the preparation of the aceounts in accordance with the requirements of the Companies Act
2006 {‘the 2006 Act’). Having satisfied myseif that the acceunts of the company are not required to be audited
under Part 16 of the 2006 Act and are eligible for independent examination, | report in respect of my
examination of your charitable company’s accounts as carried out under section 145 of the Charities Act 2011
{"the 2011 Act’). In carrying out my examination t have followed the Directions given by the Charity Commission
under section 145(5) (b} of the 2011 Act.

independeant examiner’s statement

[ have completed my examination. | confirm that no matters have ¢come to my attentlon in connection with the
axamination giving me cause to belleve that in any materia! respect:

*  accounting records wera not been kept In accordance with section 386 of the Companies Act 2006; or
*  the accounts do not accord with such records: or

+  the accounts do not comply with the accounting requframents of section 396 of the 2006 Act other than
gny requirement that the accounts give a “true and fair viaw’ which Is not a matter considered as part of
an independant examlnation; or

*  the accounts have not been prepared in accordance with the methods and prindples of the Statement of
Recommended Practice for accounting and reporting by charitles [applicable to charities preparing their
accounts In accordance with the Financial Reporting Standard applicabla in the UK and Republic of ireland
(FRS 102)].

| have no concerns and have ceme across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

O

D 1 Hotchkiss ACA FCCA
Wilkes Tranter & Co Limited
Chartered Accourtants
Brook House

Moss Grove

Kingswinford

West Midlands

DY6 9HS

pate. 30]06 (2021



Open Heaven Church
Statement of flnancial activities (Including income and expenditure account)
For the year ended 31st August 2020

Unrestrictad Restrlcted Total Funds Total Funds

Funds Funds 2020 2019

Note £ £ £ £
Income
Income and endowments from:
Donations and fegacles 3 312,063 - 312,063 288,160
Charitable activitles 4 33,680 - 33,630 51,680
Government grants 15,307 - 15,307 -
Investments (bank Interast) 120 . 120 22
Other trading activitles 5 33,654 - 33,654 70,659
Other 6 - - - 23,762
Total income 394,824 - 394,824 434,283
Expenditure on:
Cost of generating voluntary income
Charltable actlvitles 7 386,013 - 386,013 431,827
Other - 5t Peter’s Building Management Fund 2 - - - 23,657
Tatal expenditure 386,013 - 388,013 455,484
Net tncome 8,811 - 8,811 {21,201)
Reconclliation of funds
Balance at 1st Sepiember 2019 218,791 485,124 703,915 725,116
Total funds carried forward 227,602 485,124 712,726 703,215

Al Income resources and resource expended derlve from continuing activities,

The chureh has no recognised gains or losses for the yvear other than the results above.

The notes on pages 8 to 13 form an integral part of these financlal statements.



Open Heaven Church
Balance Sheet at 31st August 2020

2020 2019
Note £ £ £ £

Fixed assets
Tanglble assets 12 617,774 513,374
Current assets
Debtors 13 31,972 9,911
Cash at bank and in hand 70,851 89,241

102,823 99,152
Creditors: Amounts falling due within one
year 14 {7,871} {8,611)
Net current assets 94,952 90,541
Net assets 712,726 703,915
The funds of the charity:
Restricted funds 19 485,124 485,124
Unrestricted funds
Unrestricted Income funds 19 227,602 218,791
Total charlty funcds 712,726 703,915

For the financial year ended 31 August 2019, the charlty was entitled to exemption from audit under sectlon 477(1) of
the Companies Act 2006; and no notice has been daposited under section 476(1) requesting an audit. The directors
ackniowledge their responsibifitias for ensuring that the charlty keeps accounting records which comply with secticn 386
of the Act and preparing accounts which give a true and fair view of the state of affalrs of the charity as at the end of the
year and of Its income and expenditure for the financial year in accordanca with the requiremants of section 394 and
which otherwise comply with the Companies Act 2006, so far as applicable to the charity.

The financlal statements have been prepared in accordance with the pravisions applicable to companies subject to the
small companies regime under the Companies Act 2008,

Approved by the Board on 3000672021 aiid signed on Its behalf by:

N j Davis - Trustee

The notgs on pages 8 to 13 form an integral part of these financlal statements,



Open Heaven Church
Notes to the Financial Staterments for the year ended 31st August 2020

General Informatlon

Open Heaven Church is a company, limited by guarantee, incorperated in England and Waies under the Companies
Act 2006 and Charities Act 2011. The address of the registered office Is provided in Reference and adminlstrative
detalls. Details of the charity’s operations are provided In the Report of the Trustees.

Accounting polictes
The principal accounting policies adopted, Judgements and key sources of estimation uncertainty in the preparation
of the financlal statements are as follows:

Basis of preparatlon

The charlty constitutes a public benefit entity as defined by FRS 102. The financlal statements have been preparad,
under the historical cost convention in accordance with applicable accountlng standards and follow the
recommendations in Statement of Recommended Practice ‘Accounting and Reporting by Charities’ (SORP 2019 (FRS
102)) and comply with these Charitles (Accounts and Raports) Regulation 2005 issued undear the Charities Act 2011,
These financial statements have beern prepared in compliance with provisions of FRS 102, Section 14, “The Financlal
Reporting Standard applicable in the UK and Republic of Ireland.’

Fund accounting pelicy

Unrestricted income funds are general funds that are available for use at the trustees' discretion [n furtherance of
the ohjectives of the charity.

Restricted funds are those donated for use In a particular area ar for specific purposes, the use of which is restricted
to that area or purpose.

Designated funds are unrestricted funds set aside at the discretion of the trustees for specific purposes. Further

details of each fund are disclosed in note 19,

Income
Voluntary income Including denations and grants that provide core funding or are of a general nature is recognized
where thare is entitlement, certalnty of recelpt and the amount can be measured with sufficient rellability.

Donated services or facilities:
These are included in incoming resources (with an equivalent amount in resaurces expended) where the benefit is
reasonably quantiflable, measurabie, and material. They are estimated value Is based upon the nature of the service,

Income from tax reclaims are included In the statement of financlal activities at the same time as the gift to which

they relate.
investment income is recognized on a racelvable basis.

Income from charitable actlvitles inctudes income recognized as earned (as the related goeds or services are
previded) under contract.

Expaenditura

Liabilities are recognized as soon as there is a legal or constructive obiigation committing the charity 16 the
expenditure. Ali expenditure Is accounted for on an accruals basis and has been classified under headings that
aggregate all costs refated to the category.

Charitable expenditure comprises those costs incurred by the charity In the delivery of its activities and services Tor
its beneficiaries, It includes both costs that can be allocated diractly to such activities and those costs of an indirect
nature necessary to suppert them,



Open Heaven Church
Notes to the Financlal Statements for the year ended 31st August 2020

Accounting policies (continued}

Grants payable are payments made to third partles in the furtherance of the charitable objectives. Where the charity
gives a grant with conditians for its payment being a specific lavel of service or output to be provided, such grants
are only recognlzed once the reciplent of the grant has provided the specific service or output.

Grants payable without performance conditions are only recognized In the accounts when a commitment has been
made and there are no conditions to be met relating to the grant which remain in the contral of the tharity.

Provisions for grants are made when the Intention to make a grant has been communicated to the reciplent but
there Is uncertainty about either the timing of the grant or the amount of grant payahle.

Support costs
As a small charity with a single significant activity, the allocatlon of support costs acrass activities is not appiicable.

Governance costs
Governance costs include costs of the preparation and examination of the statutory accounts, the costs of trustes
meetings and the cost of any legal advice to trustees on governance or constitutional matters,

Fixed assets
Assets are capitallzed If their useful economic life exceeds one year. Individual fixad assets costing £500 or more are
Initially recorded at cost.

Depreciation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuatlon, Jess any estimated residual
value, over their expected useful economic iife as follows:

Fixtures, fittings and equipment 33 1/3 % stralght line basls
Plant and machinery - Other equipment 12.5% straight line basls
Plant and Machinery ~ Stage equipment 20% straight iine basis
Plant and Machinery - 5t Peter’s Kitchen equipment 10% straight line basls
Land and buildings Not depreclated

Fixed assets are Included In the halance sheet at revalued amounts.

Operating leases
Rentals payable under operating feases are charged in the statemant of financial activities on 2 straight line basls
over the lease term,

Pansions
The charity operates a defined contribution pension schame for its employees.

Taxatlon
As a registerad charlty, the company is exempt from income and corporation tax as all of Its income has been
applied for charitabie purposes.

Donations and legacles

Unrestricted Rastricted Total Funds  Total Funds
Funds Funds
2020 2019
£ £ £ £
Appeals and donatfons 268,302 - 268,302 255,390
Gift Ald tax recovered 43,761 - 43,761 32,770
312,063 - 312,063 288 160
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Open Heaven Church

Notes to the Financlal Statements for the year ended 31st August 2020

Income from charitable activities

Christlan mission and social action

Ignite course income

Church events and other income

Qthar trading actlvities

St Peter's café sales
Rents receivable

Othar Income

Contrlkutlons to 5t Peter’s Building Fund from Elim -

Details of charitable activities

Employment costs

Church actlvitles

Café purchases

Ignite course costs

Gifts and donations
Establishment costs

Repalrs and maintenance
Offlce expenses

Printing, postage and stationery
Subscriptions and donatians
IT costs

Travel and subsistence
Advertising and promotion
Bank charges

Dapreciation of tangible fixed
assets

Governance casts
Independent Examiner's Fees

Other expenditure

The 5t Peter's Building Management account is no longer managed by the charity and has therefore been

transferrad to the Joint owner.

£ £ £ £
Unrestricted Rastricted Total Funds  Total Funds
Funds Funds
2020 2019

5,370 6,370 7,289
27,310 27,310 44,391
33,680 33,680 51,680

£ £ £ £
33,654 - 33,654 64,913
- - - 5,746
35,654 - 33,654 70,659

£ £ £ £
- - 23,762

Total Funds  Total Funds
Plrect Café Support 2000 2019
costs £ £ £ £
£

177,243 52,779 - 230,022 240,928
58,121 - - 58,121 79,185
- 13,161 - 13,181 20,385
- - 6,592 6,592, 9,847
- 26,456 26,456 19,180
- - 16,346 16,846 31,728
- 1,581 96 1,677 3,386
- E 11,851 11,851 8,167
- - 1,648 1,648 3,127
- - 228 223 3,906
2,153 2,153 2,294
- - 7,436 7,436 4,131
- 650 3,051 3,701 1,547
- 10 604 614 742
1,298 2,993 4,289 2,326
- - 1,218 1,218 948
235,364 69,477 81,172 386,013 431,827
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Open Heaven Church
Notes to the Financlal Statements for the year ended 31st August 2020

Trustees’ remuneration and axpenses

No trustee or person related or connected to them recelved any remuneration or expenses from the charity during
the year,

Net income
MNetincome Is stated after chargling:
2020 2019
£ £
Hire of plant and machinery - operating leases - 1,180
Depreciation of tangible fixed assats 4,289 2,327

b — - ———

Employees' remuneration
The average number of persons employed by the charlty {including trustees) during the year was as foflows:

2020 2018
No No
Charitable activities 9.9 9.3
Average number of staff employed (headcount) 17.92 14,26
The aggregate payroll costs of these persons were as follows:
2020 2018
£ £
Wages and salaries 208,569 205,696
Sotial security 11,685 11,814
Penslon costs 7,143 5,884

227,397 213,404

No employee recelved emoiuments of more than £60,000 during the yaar (2019 - No. 0).

Fixed Assets
Freehold Plant and
Interest In land machinery
and buildings including
{including motot Fixtures,
heritage assets) vehicles fittings and
equipment Total
£ £ £ £
Cost
At 1 September 2019 607,200 13,850 3,862 625,112
Addltions - 3,000 2,583 8,689
As at 31 August 2020 607,400 16,850 9551 £33,801
Depreclation
At 1 September 2019 - 7,895 3,843 11,738
Charge for the year - 2,382 1,907 4,289
As at 31 August 2020 - 10,277 5,750 16,027
Net book value
As at 31 August 2020 607,400 6,573 3,801 517,774
As at 31 August 2018 607,400 5,955 19 613,374
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Open Heaven Church
Notes to the Financial Statements for the year ended 31st August 2020

Fixed Assets (continued)
On the 3rd December 2012, the charity signad a sharing agreement with Elim Trust Corporation {company reg

230974) and the trustees of Ellm Foursquare Gospel Alliance {Charity rag No 251545}, The Elim Trust Corparation, as
trustee of the Elim Church, is the owner of the property known as St Peter’s Parlsh Church, Storer Road,
Loughborough. Under the agreement Open Heaven Chureh have agreed along with Loughborough Elim Church (A
branch of Eim Foursquare Gospel alllance) ¢ contribute towards the total capital cost of the property Including
improvements and refurbishment. On 4th January 2019, Open Heaven Church made their final contribution towards
the initial purchase and Improvements, representing an overall equity investment of 37%. it is intended that
contributions to any future capital expenditure alterations that may be required conform to the level of equity
investment provided by each paity.

The charity's Interest in the property is to be secured by a legat charge, the value of which will be determined by the

proportion of its contribution. The running expenses of the bullding wlif be spiit equally by the parties and any income
derived from building use will be used to contribute towards these expenses.

Debtors
2020 2019
£ £
Cther debtors 3,618 1,160
Prepayments and accrued Income 28,354 8,751
31,972 8,911
Creditars: Amounts falllng due whhin one year
2020 2019
£ £
Trade creditors 2,331 2,870
Other creditors 706 3,176
Accruals and deferrad income 4,834 2,565

7,871 8,611
e ———T

iviembers' liability

The charlty Is a private company Hmited by guarantes and consequenily does not have share capital, Each of the
members is liakle to contribute an amount not exceeding £1 towards the assets of the charity in the event of
tiquidation.

Operatlng lease commitmeants
As at 31st August 2020 the charlty had future minimum lease commitments as

follows: 2020 2019
£ £

Mot later than 1 year 1,190 1,190

Later than 1 year and not later than 5 years Ba2 2,082
2,082 3,272

Related parties
Donatlons totaling £8,853 were made to the charity by 3 trustees during the year {2019: £22,950 by 2 trustees).

Controlling entity
The charlty is controlled by the trustees,

12



Open Heaven Church
Notes to the Financlal Statements for the year ended 31st August 2020

19 Analysis of funds

20

At1l At
September incoming Resources August
2019 reSOUrces Expended Transfers 2020
£ £ £ £ £
Designated Funds
Church Plant Fund 9,000 - {2,400} €,600
General Funds
Unrestricted Income fund 209,791 394,824 (383,613) - 221,002
Total Unrestricted incoma funds 218,791 394,822 {386,013} 2 227,602
Restricted Funds
Shared Church Buliding Project 485,124 - - 485,124
Total Restricted funds 485,124 - - - 485,124
703,915 394,824 (386,013) - 712,796

Unrestricted funds are used for any purpose deemed suitable by the charlty in pursuance of Its main objects,
inciuding contributing to any restricted funds held by the charity.

Pesignated funds have been put aslde to fund church plant from general funds.

Shared Church Bullding Project - these are incoming resources restricted to funding the charities proportion of
capital costsand operating expenses concerning the church property share agreement in respect of St Peter's
Church, Loughborough described elsewhera tn thase accounts.

Net assets by fund

Tangible assets

Current assets
Creditors: Amaunts falling due within one year

Net assets

Unrestricted Restricted Total Funds  Total Funds
Funds Funds 2020 2019
£ f £ £
132,650 485,124 617,774 613,374
102,823 - 102,823 99,152
(7,871) - (7,871) (8,611)
227,602 485,124 712,726 703,915
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