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The Lakes Flying Company Linrited (Registered numher: 06836348)

Report of the Trustees
for the r,ear ended -1I ll'Iarch 2025

rriRecornmentled Practicc applicable to charitres preparirrg theil ar.rcounts in lr-cordirntre rvith the Financial Reporting Stundrinl applicabte in the
UK and Republic of Ircland (FRS lt)2i {et}'ective I Jarruar,v j019).

OBJEC'N1-ES AND AC:I I\TITIES
Principal objectives

subsequent aviation rtcliviry in fhe area.

\Yith these objectives in mind, fhe trustees har:e ccucer)trated on the folloiving areas:

I - Thc rronstructiilfl ola firlly opcratit"rnal rcplir:a Warcrbrrd acroplanc to bc riscd in llviug cxhibitions.

Initial tiurding ri,as providcd bv tlrc llcritagc Lottcry Furrd {"HI-f ")

putrlic at largr:.

disple.v. inftrrmrlion, and ',r,ill he rrpdrted drrring tlre prtrjer-'l.

irnd Lx-roks tiom the tinre. discovered and archivetl tthotrsh nof r:atslogue{-1).

parl r't tlte \\'atclbixl sl0r'-v.
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The Lakes Flying Campany Limited (Registered number: 06836348)

Report of the Trustees
for the 1'ear ended ll N'Iarch 2025

ACHIEVEN{ENTS AND PERFORI\IANCE
Achievements to date

Building on the relationship ri,ith the Nevl- Wings and the Fleet Air Alm N,luseum rt Yeorrilti.rn, Addr.essing the'Irustees r.if the Fly Nav_v
HeritageTrust.visitingtheRo.val NevvHistoricFlighr(''RNHF"),shoi.vingnenlherscrltheFNH1 arounctHill ofC)aksand[-ockshotttthrsires

vr,ith the FNFIT. In tlre Fleei Air Ami Diarv lbr2011, au nrricle nppsslgdcelebratingthecentenarvof Waterbirtl - is laras wr- knot{, this r.vrs the
t.lrst recosnition in a Fleet Air Ann puhlication rrf the impofiance of \faterbird in naval ar,iation history. tr aterhird lras been adopted as rrne of
the aii'cra1't rii the NA V)- W IN(iS col lection.

The appointnrent ot'Adrnilnl ol thr Fleet Sir Benjanrin B.rthur.st as our Presiderrt.

Presentations to Ler,ens Histo4' Societ.l'. L1'ttr Valley, Hisrriry Society. Winrlerntere Nloror Boat Racing ClLrb. Rotarv Club of Wirrderrnere. Ar,ro
Latrcasliire, \\:indernrere and Bowness Civic Societr. CLrmbria Indu-strial Histor,v Society. South Copelanil Tourist ("ornniunity lnterest

Discr.lssion (iroup. Kcndal ('ivic Sociery" Ftlrricrs Discussic'n froup, Kcndal Cil,ir Socictr.,. Avro Lanrashirc. Castcrton Wi. lvlanscr-uir

Rotarv Club, Histriric Ailcralt Association. Virrtagc.{ircratt Club. Light Aircraft Associatiorr, Kcndal Rotnrv, Kl:rrtsidc prolrus. Royal
Windcrmcrc Yacht Club. Royal Al-ronautical Socicty. Carlislc Histon'. Sociu11, and Fricnds of pcnrith & Edcu l\,1tscurn.

f V aird to shov the build ti.-r olhers i.g. sofl eud qrandson of Lt (lrter Air Chief fularshal; Arthur Longrn,lre rvlio teljt llew \\ater.hirti for the
A^dniirait1,, Stoq, N4aries" ldrrseurr oiScience ard Industrr lrrd Avro Heritage l\luseurr.

\\Iorkshops in schoolr. riud exhibitirurs at Kendal Library', Barulavs Brnk Kenrlal end \\rinilermere Librarv. ArticL:s uipearecl in the
West;norland (iirzette ;ls to rhe huikl of Waterhird fiee fir.,ins ntodels ltr, school puPils.

A plaque nl the Glrtre in Borvnrss.

the Wakefield fanrilv (including the lrandson of Edward Wakefield's brother fiom Canatla). tlignitaries. representatives of organisarions-

Holels iirr sponsorim l00 lunches.

Sea Fut1, ttf t.hc RN[.IF. rvhen thr.. luse lage and a rving uf the replica \\::uerbirt] rvere displryeij.

An event. *t the Old Engllnd Hoiel. i,,,ith TV and radio co,,.erage tr: launch L)ur Adopt a Part Sch.-rre.

Brieting the Frierrds of the Lake Dislrict on the ploject ir,,,hen it was cliscor,ererl that Echvartl \\lketleld,s sisier-in-larv \yas a tbun{lel.).

Digitising the archives at Kencial and Wallingfirrd.

plrotc"urrrpheJ lrtl vidcor,t.

Presenting photographic nlrntlges of Wirterbird and assr:ciated history to Srorrs Hall Hotel, English Lakes Hotels. Wirrdemrcrre H1'rJro Hr"rtel,
Belslleld Hotel. Old Englaritl }lotel. Winderurere Aqnaric and LDNP.\.

Watr'rbird \Yhen( Ale b-1' Borvness Ba_v- Brewing.

Flighis by the replica \Varerbird as a landplure. Public tl1,ing rlisplays b1' rhe reptica \\iirterbirrl rs d seaplalle.

An inleractir,e iD rnodel lf the repiice lVrterbird has Lreen creitted.
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The Lakes Flying Company Limited {Registered rrumbrr: 06836348)

Report of the Trustees
for the year ended 3l lllareh 2025

Arcluer:logical Societl'. Flight Deck magazine and Aeroplane uragazine,

Neq' Directorsl'frustees: Darid lvlcDonnell and Ali Sandemtrn

An undenrater survev r:lf Hili ol{laks.

A TY episode of \!'artird Workshop tr) the stage of i1;*ing as a hndplane and a TV episodt' of Warplane Wark-shop to fl_ving i.r$ a seaplenr'.
Featured in an episode of a channel 5 tlcrerurnettity about underw'ati'r surve.y.

-[-he 
sur;cessfirl hid r+ith \Yinderlnere Jettv Nluseurri to th* RAF Nlureul f'or the or.iginal Watertrird parts.

tr{ernotial Arvard tionr Aliation l{eritage UK. the f)esniond Penrose Silver Sah,er tiont lhe Vintage Aircrelt Club. Salr,rmons Trophy frorn the

tirc (.iroup 'frophy liom fhr- \'intagc Aircratt Club.

A lisit to llrc rcplica \\'atcrhird rvas nradc iry thc Guild oi Aviation Arlists.

A Faccbor:rk pagc has bccrr laurrchcd.

Tu'o books ltavc hccn publishr-:d.

Arraneir:g l'or erhibition rt the Lakeland N4otor N,[useunr of an enqine use d at \Yindernrere durins I 91 I - I g I 3 tr-V Osca r Cinosspelius.

Creating I peniranont erhtbition at lVindernrere l-ibrarv.

[.IN,{NC lAL RE}' IE\I}'
Finanrial position
The r*,uults for the vear lre slrorvn in 1he r-lulement r,llFinancial Actir,ities.

Res*r*'e* poliey
Archiye
Initial funding for establisiring the arrhiving r.as provided by the HLF. This prtr.iect has now been eompleted *nd all rc.senel utiliserl.

Publit Btnefi{s

the ('harity, Corrrn ission.

STRTICTLTRE. GOVER\AN('E ANt' I\,IANAGENI E)iT
(irlverning documrnt

nunrber t16S36348. 
.[he 

r-:ompany is gi:uerned by' its Artir:les oi'Associ:rtion dtted 4 L,lrrrch 2009.

have grlirrarlteed the liabilities olllie cornpany to tlre sum llot exceeding ten pounds each.

Recruitment and appointment of rew lrustees

{nrstces rvuultl lead t{) rhcir ippointlnel}r.

l'he Articles of dsserciatii-rn states thrt the nunrher oldir-ectors shallhave no rraxirr.ru:r-r arrcl shall not bc1 less lhan thre*.

Full details are contained in the company's Articles ol Associatiun, daretl on incorporation on -l N,{arch l}09, which may be inspected ;rt rhe
re_qistered ollicc.

Organisational structure
The Lakes Ilving Conrpal_y Lirnjterl is govenied by its Tnrsree Board rvhich is responsitrle tbr setting the srategic direction olrhe or-glnisatit'n

actions *hich are delegatrd tu tlre lr-renrbers r'rithe Board

Related parties
Therr'are rro relirted partv tmusactious to repod r:n in rheie accounts.
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The Lakes Flying Company Limited {Registered number: 06836-148)

Report of the Trustees
for the year ended 3l In'Iarch 2025

STRT]CTURE. GO\IERNANCE AND ]\I,{NACESIE\T
Historl'

Captain Waketleld ( I Stri- 1941 ) ol the Old Holrse . Kendal liad sened iu rlre Boer 1\:ar. He ir,as a wealrlry landurvner, trarrister, piorrceL al'iaror

off'ald land trn \{at!,r.

acciderrt.

\\'akctlcld's ncph*r'srrd 1reir. Willianr Wavcll \\takcficld (1S98-l98l). htcr (laptairr of rhc England rugbl'tcani (1917-lg.l0) and Lord
\\'akcflcld of Kcndal { l1){il}.io;rrcd thc Roval Navnl Air Scrvicc in 191(i ilnd bccBnrc thc llrrt pilot to larrri a planc orr thc a{'tr,r-dr-ck of HN4S
Vindictivc. His diarics. log books rnd photouraphs src wirh thc Wakrt'irld lanrily archivr-. Arr articlc on his cxploits u,as puhlishcd rn rlrr
Acroplanc ruagrzinc.

tl iltlrt.

n reptica Waterhird.

REFERENCE ANt} A DI\,T INIS'TRAT IVE DETAI LS
Rrgiritered Companr, number
06S3tr348 (England antl \Iale.s)

Registered Charity nrrmher
I ii8trl4

Registered oflir:e
51 (ie,:rge's Court
Winningtur Avonue
Northrviclr
C'heshirr'

CWE 4EE

'l'rustees

lJNCiee
SiLEHT\lakeileld
C Q S Parker (resignetl 9.7,24)
A B Legge
Si C Nixorr
K N{ Tripp
R P C'addick
Plofessor P C \\irohel {resiglrr'd 11.3.:-5)
A C Huglies
D A \\'rathnll
PAGee
D K l. IUcDonnell (appoinretl i"+.9.:4)
A Sandemrarr tappoiuted ll.I:.24)
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Tlre Lakes Flying Cnmpany Limited {Registered number: 06836348)

Report of the Trustees
for the lear ended 3l l\Iarch 2025

REFERENCE AND ADhIINIST'RA'TIYE DETAILS
lndependent Exanriner
Bennett Brooks & Cr-r Limited
Chartered A.countaills
St Ceorge's Clrurt
\\ innington Ar,'enue

N or tl,r,,'ich
('heshire

CWS "+8E

Apprtrr,ed by order ol rhe bosrd oi trustees on 30 Seprenrl-.er 1025 and signed on its behalf bv:

I .l N (icr- - Tftlstcc
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Indeperdent Examiner's Report to the Trustees of
The Lakes Flving Company Limited

Independent eraminer's report to the trustees of The Lakes t'lving Companl,Limited {'the Company')
l report to the charity trllslees Lrrr urv erilmination of the tccotrnts oi the Liompan;- ibr the vear encL:d i l lvlarr.h l{.}15.

Responsibilities and basis of report

accourlls in accorrlance ri ith the requirement.r of the Companies Act ?00tr i'the 1006 Acl').

llaving satistled mvself that the accounts of the Conrparlv arc not required to be audited rinder Part l6 r'f the 10()6 Act and are eligible lirr

rrl the l(ll 1 Act.

Independent eraminer's statenlent

lrelieve:

accounting records rr'ere not kept ir: respect ofthe Colnl;an1,as requirrd bv Section l8(r olthe 2006 Acu or
thc accounts do not itccord r,vith thosc rccords: or
tltc accounts do nct cornplv ,with tirc accounting rcquircmcnts of Scction 196 oll thc 2{){J6 Act othcr thalr anv rcquircutu.nt that thc
al-L-ounts givc a fmc snd t'air vicq'lvhich is not a ntitftcr considr--rcd as part o1'al indcpcndcnt cranririrtiorr: or
thL- atca(fints hat'r- ttot hcr.:n prcparr.:d in accordancc rvith tlrr rtrcthc,ds and prrnciplcs oltlrc Statcnrcnt cif Rccorlrnrrrdcd flracticc lirr
accountirrg and rcporting bv charitics (applicablc to charitics prcparinr thcir tr-counts in accordancc rr.ith thc Financial Rcporting
Stand:rrd ap1>licablr io tlr!- LIK arrd Rcpublic ot' lrclarrd (FRS l(lll).

iri order to e nable a proper understarrding of llre irccounts to he reached.

iv-[ich;el .furseph Snape FCCA.

Rennett Rr,lrks & fir T.irriteil
Chartered Accountants
St Ceorge's Court
Winnington Avrnue
Northrvic:lr
Cheshirc
C1V.! 4EE

3{) Septerlber 2C2-5
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INCOIITE AND ENDO\\:NIENTS F'RONI
Dorretions and legacies

E"XPEN[)I'I'IJRE ON
(-harilable ncti1''itie!
t'haritabk .,\ctir.,i t ies

Other
Total

NET INCOI\!Ei(EXPENDITURE)

RECT}NCILI.TTION T)F FTiNDS
'l"ttal iundr bnrugh{ fonrard
As ;lrcvrously rcpOr'tcd

PIior _veirr adjustrll!i11 t

As restated

TO'I'AL F'UNDS CARRIED FORWARD

The Lrkes Flf ing Company Limited

Statement of Financial Activities
fcr the year ended 3l h{arch 2025

Notes

Uureslricted
fund

I

37,981

ix.96-l

(r-9

_19.0-12

( 1.051 )

i-ll,-10E
(lo.-s901

i r5.7t8

___Jl,t07

The notes fbrm part of these fitatcial slaremenls

Page 7

37,9.* I 36,-31l

j,J.9rrl 4l ,t{lll

Restricted
find

f

l0l5
Total
iurrds

39.0i2

( t.051 )

1il"-308
{ !u9q._)
I l i.7ls

2014
Total
tunds

rs restated
f

7'i
4 l.!i05

r5 iQll

l3t.-llu

l2 t.3 r0

+

69

5

::Ll4for --_,1i4!



The Ltkes Flyirtg Company Limited {Registered number: 06836348)

Brlance Sheet
3l N{areh 2025

FIXED ASSE,T.S

Ten-uible assr'ts

CURRENT ASSETS
I)ebtors
t'ash ut bauk

CREDITORS
An)tuuts thlling due n ithirr t,ne year

NET CT]RRENT ASSETS

I'OTAL ASSETS LESS CI-IRRENT LIABILITIES

NET ASSETS
l-UNDS
Linrcstrictr:d tiuxis
I.OTAL Ft]I'{DS

I .l N Gee - Trustee

Notes

Unrestricted
lirnd

+

l{i9,6i9(:

6,332
696

7.02.\

{ 2.{}tx})

-5.013

t11.667

9

The not,.'s lbrm part of these financial slaiertellts

Page 8

----U4'tfl ----------------i ---ll!,661" -**lllJfe
I 14.667 I15.713
1 1,1.667 I 15.71S

,7

I

Restricted
tirnd

{

102-s

Total
lurds

{'

I (]9,619

6J32
596

7,028

(],0(i0)

5.018

r 14.667

2024
Iotal
lunds

rs restated
.t

109.7{,}7

i 6?'t

188
6,01I

6,011

i 1 5.71S

Secrion 476 trf the Corl'lpanies Act 200ir.

The frustees acknt"rrvledge their responsibilities lor

lrnancial year;rncl of its surplus or def-icit tbr eirch tlnancial vear in accrtrdance u,ith the rr,:quirerlents ol'Sections i94 and 195 end

cl rari tirbk' .rrr'r lpan,v.

r-r)I|pa l) ic*s rc gi ntc-.

Thc tirrencial statcnlcnts tr"crc approvcd by thc Board of -frustccs 
arrd authoriscd for issuc on .1() Srlttcmbr'L 2()15 and u,crc:igncd on its bchalf



The Lakes Flyirrg Cornpany Limited

Noles to the Financial Slatements
for the 1'ear ended 3l illarch 2025

I. ACCOUNTING POLICIES

Basis of preparing the finrncial stltements
The tlnanciel stitlements of the charitatrle company. rvhiclr is a public benetit entity under FRS l0l. have been prepared in accoldance
wirh the {lharities :iORP i.FRS 10ll 'Accounting antl Reportirrg b1, Chariries: Statenlent of Recornmended Practice applic.able ro
charities preparing their aeiounts in accortiance ivith tlre Financial Reporting Standard applicable in the LIK and Repulrlic of lre]:rnd
(FRS 1il2) {eif-ective I Jauuarry 20191'. Finaricial Reportirig Steudard i0l ''Ihe Pinancitrl Reporfing Standardappliclble in the L}K and
Republic of lrelanrl' and the Compuries Ar-t 1006. The flnancial staretlellts have beeu Ftepered uncler the hisrorical cost .ronventiol1.

Income
All inccime is recosrrised in ttre Statelrrent cllFinanci.ll Activities once the charitv has entitlemenl trr the t'unds. it is pr-obable {hirl the
irtconre lvill lre received and the anlornlt can he nreasured reliahlr'.

Expenrliture

it is probablr"- that a ttrnslcr crt cconouric bcncfits rvill bc rcqrrircd in scttlrmcut and thc alrorlnt of thc obligatioll cil) bc rncssurcd
rcliabil'. Expcndihrrc is itcconntcd 1'or on ar accrlirls basis and [ras lrccn clnssil'icd undcr hcadiugs that aggrcga(c all ,:,itst rclatl.d to tlic

rvith 1hc usc ot'rcsourccs.

C haritablc cxpcnditurc
Charitr:blo cxp*ndinrrc corrrprircs thosc cosh incurrcd hv tlrc qharitv itr thc dclivr:ry,of its acrivitics and scniccs. It irrcludcs hoth cosrs
that cnn br alkicntcd dircctly t* such activitics and thosc costs ofarr indircct tl3lurc ncccssarl,tr:l srrptort tlicrn,

T'angi}le lixed sssets
De preciation is prolided at the foll*r+,ing iinnu:ll rltes in order Io r,-rite offeach itsset o!er its estirrrated usefiil lile.

Aeroplane
Fixtures anil fitting-r

* not prwided
- 10?i,on reducingbalatce

Taration
Thr: charitl is e.xempt tiom corporation ta.\ ()il its clraritabh nctiyities.

Frrnd;rccrlrrnfing
Unrestri*ted funds
[-lnreslricrtetl hrntis are available lcrr use at the di.scrttion olthe Trusiees in furtherance of the generai r.llrjecriyes of the charity

Restritt*d Furrds

ltnd is set oui in the n$t.s tL) tbe flnancial stalements.

Hire purchase lnd leasiog cofimitrnrnts
Rentals paid under operating lease-r are charged td the Stirtemeut of Fiuancial .A.ctivities ou a straight line basis or.er the period ol'the'
lease.

Finarcial ihstruments
Financial irrstrumerrts are classil-led and accr.rulteel lbr. accortling kr fhe subsiance of the contractual arrirngemellt. as either flnancial
assets. linancial lisbilities or equitl"instruments. An equity instnrrnent is and contract tlrat evidences e residual intetest in Lhe assets r:f
Ihe cornpilnv alier deducting :rll of its liabilities.

Page 9 c{)n1inued...
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The Lakes Flyirrg Cornpany Limited

Notes lo the Financial Statements - continued
for the 1'ear ended 3l l[arch 2025

FIET I\COME,(EXPENDITfTRE)

Net income,/( i'xpenditure ) is stated aller chtrging.i ( crediting):

:0:5 2il:4
Js restateLl

ci
Depreciatiori - or,"'ned assets 6lJ i ,-

Hire ol'plant arld nlnchinery :::re _:re
TRI]SIIEES' R[,NlTINERATION ANI} BEIiEFITS

There rr,ere no tru-ctees' remuneratiot or other benet'its tbr the vear ended -l I Nlarch 2025 nor for the vear ended I1 lllarch 1024.

Trustees' e\pensrs

No expensr..s lrave'been re-inrbursed to trustees in this year or the previoi"rs vear.

COFIT'ARATI\'ES [-OR'tHE ST.\TENTENT OT' F INANCIAI. ACTIVITIES

-r-

4.

I IiC O}I E .{N- D E N.' I}O\\J I,IENTS FRO},I
Donalicnl and lcgacics

EXPENDITTiRf, ON
Charitahle acti!itieli
(lharitnblc,{cti," itics

(.ithcr

Total

Unrcstrictcrl
fund

T

l6.3 l .l

.t 1.8:$

4r,905

(s,se2)

l21,it0

Rcstrictcd
tirnd

T

Total
funds

ns rcstatcd
I

3ir.-1 13

-t t,8t8

4rBos

{5,5e2)

l 2 l,:I i)

NET INCON.IE/(EXPENDITLTRE)

REf ON(]ILIAI'ION OF FT]NDS
Tutal tr,rntls trlought lirrrvaril

TOTAL FT]NDS CARRIED FORWART}

PRIOR I'EAR ADJUSTI}IEN1'

The Citl ri<l cl'.rim \\'!s rlyer declaretl ln the acce unts fbr the vr:ilr ende,d 3l h,larqh f024.

i71i

ln-,-t\---lti-zl!

Page I 0 continued..



The Lakes Flying Cornpany Lirnited

Notes lo the Financial Statemerts - eontiuued
for the 1'ear ended 3I ['larch 1025

6. TANCIBLE TLXED ASSf,TS

COST
At I April 2014 antl i I ivlarch ?01-i
DEPRECIATION
At I April 2{)34
{" hargc t"or rear
i\l -{ } !{irrth l{il5
NE'I'BOOK VNLUE
At l1 ii{atch l0l5
,\t -1 1 ltarch l0f-1

1. DEBTORS: A |OtrNTS FALLING DtlE WITHIN ONE YEAR

8.

Tax

CREDITORS: Al\IOl"tNI'S FALLING Dlrtr], \\,|'f]IIN ONE ]'EAR

9.

0ther creilitors

xt(}\'Es.IIN'r IN ]rtINDS

At Ljl.l4
I

*__l-ugpi_2
I r)9.01 9

Pr-ir.rr

a(ljuslmenr

resoufces

912
{;s

9liLl

6?0

6ll8

:0:5

fi.3 il

:0:5

:.0{){j

Net
IIrlVen'lent
in turids

1',

Resoure:es

erpended
T

Totals

t 10.619

912

. -68
980

t0s.6l9
l{i9.707

30:4
as restrrted

i
*_i,bll

:024
as reslatBd

.L

A1
3 r,1.25

I

I\,loventett
in firnd;

I

Fi:itr.rres

and

Aen:plane tittings
rt

I {}9,01 9 __ 1 .600

t

t.

Yr.Ar

f
Linrestricted funds
Ceneral tiurd

TOTAL TUNDS

Net lro\,ernent in Iunils" included in the above aie as lbllou.s:

Unrestrictetl firnds
(lenerll fund

TOT;{I- FtINI}S

l ll.l(.)ti ( t 6,5e0) ( I.051 ) 114,6{17

---I:J-QE ---11!.]9U ----l!i:-Li -__ll-{^6{,7

inconring

I

I7.9,! I ( i!,{jil } ( 1,051 )

-J-q:1i -ilJ.Qi2) -,-ilJll-l)

Page I I dontioueil..



9.

The Lakes Flling Corrpany Limited

Note! to the Financial Statements - *ontinued
I'or the 1'ear ended ,1I [{arch 2025

ilIOVEMENT lN FLINDS - continued

(-omprratives for nrovement in funds

Unrestricted funtls
Cerit'ri l tirnd

TOTAL FUNDS

Comperative ne1 mol.ement in tiinds. included in the irbove are as ftrllou,s:

I-inrestricfed funds
Cierrr,'r'al lund

TOTAL T- TNDS

A curr*nt vcll l2 nionths and prior year I2 Inouths sombined po-ritirrn is as ftrlloivs:

121.:10 t 15.71x

---irlil-g ----r$g? I ---lllJl!

lncoming
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Thc gcrrcral fund rcprclcnrs thc tlcc rcscracs rri'thc clrariry. r,r.hich har.c not bccn dcsignatcd for particular-pur[]urcs.
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Tht Lakes Fly'ing Company Lirnited

Notes to the Fin&nrial Statements - contiDued
for the yearended 3I llarch 2025

10. RELAI'ED PARTY DISCLOSTIRES

Thete rvere no reltrted party tran.sactions lbr the .y-ear L,nded --r I \{arch 2015.
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