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The Lrkes Flying Company Limited (Registered numher: 06836348)

Report of the Trustees
for the year ended 3I S{arch 2023

The trtLstees rvho are also directors of the charity tbr the purposes of the Cornpanies Act 2006. present their leport il,ith the financial statemellts
of the charity ibr the year ended 3l March 2023. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement
oiRecommended Practice applicable to charities preparing theil accounts in accordance lvith the Financial Reporting Statdard applicable in the
LiK and Republic of Ireland { FRS I 02) (ef}'ective I January 201 9).

OBJECTIYES AND ACTIVITIES
Principal objrctives
To establish and mainlain a heritage centre for the benefit of the public, that will tell the story of early aircrali with the emphasis on the history
of their early developmeut and their actiyities in and araund Windermere and the Lake District. To publici*e flre achievements of Captflin E w
Wakefietd and the developmerrt of Waterbird, the first successful British hydro-aeroplane, and other pioneers and their aircraft, and aircrafl
builders. The Museum's exhibits will include, where appropriate, aircraft. memorabilia and ar{efacts from both the pioneering age and

, subsequent aviation ac.tivity in the area.

With these objectives in mind, the trustees have concentrated on the following areas:

Il - To rcscarch, dcr.clop and prodr.rcc a prrblicly acccssiblc nrchil'c. onlinc rcsourcc and an associatcd. adaptatrlt: touring cxlribition fbcusing on

thc unknoqrn story of "Wltcrbird", Britain's first succcssful scaplanc, and thc associatcd carly Pionccr Agc flying activitcs in thc Lakc District.
Initial tunding *,as providcd hy thc Hcritagc Lottcrv Fund ("HLF").

We uould look to involve the public in the derreloprnent of fhe pro.iect through talks, workshops. lectures, a coorpact specialll' designed lciuring
exhibition, arid archive resecrr:h opportunities for volunteers and schools. The presentotion display it lihtaries and public spaces during the
research period r.,r,ill perfnrrn an educational role" and u,rll also he a valuable nreaus of discovering information in the hands of visitors and the
public at large.

The tor.rring exhibition rvill be designed and presentEd on a banner stand system for nraxirnum adaptability, and it'ill be suitable to exhihit in

displal*. infbrmation, and rvill bc updated during the projcct.

The Wakefietd lamily ha"-e a remarkable collsction of approximately three hundred letteni, invoic*, docrrmsnts, origirtal glass plate photographs
and books from the tinre, discovered and archived (though not catalogued).

Captain E W Wakefield rvas at the heart of a network r-f early ar.iators end ffiuch more related material to the events exists in other local and
national, public and private collections, We r,vould wanl to research and identify this related material in onder to place the Lake District at the
heart of British early aviation developments. Relevant archive source$ from the National Archives, National Museum of the Royal Navy, RAF
Museum, Museum of'Scieace and lfldu$try, Shuttleworth Collection, and Tatton Park can all be digitised aild form part of the Watertird story.

Page I

I - Thc constmction of a lully opcrational rcplica Watcrbird acroplanc to b; uscd in tlying cxhibitions. Thc Tmstccs havc sccurr--d suftrcicnt
tunding for thc construction.



The Lakes Flying Company Limited (Registered number: 06836348)

Report of the Trustees
for the vear ended 3l l\Iarch 2023

ACHIEVENTENT AND PERFORMANCE
Achievements to date

Building on the relationship rvith rhe Navy Wings antl the Fleet Air Alm N{useum ar yeovilron. Addr.essing the Tr.ustees of the Fly Nar.y
Heritage Trust. visitins the Royal Nevy Historic Flight (''RNHF"), showing nrembers otthe FNHT around Hill of Oaks and Cockshott (rhe sites
rvhere the Waterbild w'as operatedlhangared and of a Royal Naval Air Station 1916-1917). and entering into rr Memorandurn oiUnderstanding
ivith lhe FNHT. In the Fleet Air Anrr Diary lbr 2A1?, an rlrticle appeared celeLrrating the centenary of Waterbird - as f-ar as rve knorv. thjs rvas the
lirst recognition in a Fleet Air Ar:n public:ation of the importanoe of Waterbird in naval aviation history,. \ilaterbird has been adopted as one of
the aircratl of the NAVI' WINCiS collection.

The appointurent of Admiral of the Fleet Sir Benjarnin Bathur.st as our Presidett.

Presentations fo Levens History Society, Lyth Valley History Society. Windenlere N,loror Boat Racing Club, Rotary Clutr of Windennere. Ar,ro
Laricashire, Wiudermere and Bowness (livic Society. Cumbria Iudustrial History Society, South Copeland Tourist Community lnterest
(lompany. RotaLy Club of Ulr.erston. Westem ftont Association. W'indennere lVotor. Boat Racing Club. friends of Lancaster lr4aritirne lv{useunr.
Lcvcns History Socicty. Kcndal Probus (lub, Lr.rr:csdalc Probus Club, Stavclcy History Socicty. Windcrurcrc 4l Club. Northcm Lancashirt:
\\/cstcrn Front Association, Rotarl Club of Kcndal South Wcsnnorland. Cartrncl pcnin.sula Local History Socir.ty, Lyth Vallcy Farmcrs
Discussion (iroup, Kcndal Civic Socicty. Farmcrs Discussion (irr:up, Kcndal Civic Socicty. Avro Larrcashirc, Castcrton WI. 1\fanscrgh
Cor.rrrnurrity Hall, thc Vintagc Aircraft (llub arrd Sta.",clcy cg Districl History Socicty.

Visits to Brooklarrds Muscirrn (whcrc Watcrbird r.vas tcstcd), Solway Aviation N.tuscum. yorkshirc Air l\4uscurrr. Foyucs MuscLrm. Solcnt Sky
Nzluscunr. RAF lVluscum at Hcndon" Irrrpcrial War Mnscunr Archivc. Biscarrossc Muscunr. National Archivcs. RAF Mtrscum at Stafford (,,r{rcrLr
original parls of Watcrhird arc storcd), and Wickcntry Airficld to scc tlrc build of thc rcplica Watcrbird, including with a rcportcr f'ronr Borclcr
TV and [o shorv the build to other-s e.g. son and grandson of Lt (tater Air Chief Marshal) Arthur Longmore .,r,ho test ileru \!aterbird fbr. the
Admiralty. Stou, l\4aries, N,luseunr olScience and ln<Iustry arrd,4.vro Heritage L4nseum.

Workshops in schools. und exhibition-s at Kendal Library. Barclays tsank Kendal irnd Windernrere Library. Articles appearetl in the
Westmorland Gazelte as to the build of Waterhird ft"ee tlving models by school pupils.

A pla"lue at the (ilebe in Bou,ness.

An everrt. attended by appnlx. l-10 guests. iln the centenary of Waterbird's first flighr, anracting mr,rch ntEdia attention, for,,vltich,,ve engageil a
con:iultant" recorded by video and a photographer. Exhibits included 4 models of Waterbird and the orisinal float. (luests inclutled rnembirs ot
the Wakefielcl family {includinu the grands(}n of Edward Wakefield's brother from Canarja), dignitarirs, represetrtutives ol organisations,

landplane rvhich became Waterbird), FNHT,2 RearAdmirals and the builder of the replica Waterbird. We were very grateful to English Lakes
Hotels tbr sponsorir.rg 100 lunuhes.

Events, at the Belsfield Hotel, to ceiebrate Edward Wakefield attended bv approxirnately ?0 guests. recortled b-y video. including a fly,past br, a
Sea Fr"rry of the RNHF. when the fuselage and a rving of the replica Waterbird were displayed.

An event, at the Old Engltnd Hotel, with TV and raclio coverage to launch our Adopr a Part Scheme.

Iv{eetirrgs with the Lake District National Park Authority {',LDNpA"), towards applying fbr pennission to exceetj rhe speed limit on Winclemere.
Briefing the Friends of the Lake District on the project (rvhen it was discovered that Edward Wakefield's sister-in-law was a fbturder).

Digilisillg the archiles at Kendal and Wailingtbnl.

Estrrblishing and upgrading a rvebsite. producing booklets, pr"rll up banners, rore bagr antl postcards, and hirving the replica Waterbird build
photogrrphed and videoed.

Presenting photographic ntontages of Waterbird and associated history. to Srorrs Hall Hotel. English Lakes Hotels, Windennere Hvdro Hotet.
Belsfielrl Hotel. Old England Hotel, Windermere Aquatic and LDNPA.

\\'aterbird Wheat AIe bv Borvness Bay Brerving.

Flights by the replica Waterbird as a lairdplane. A public tlying display by the replica Waterbird as a seaplane.

An interactive iD model of the replica Waterbird has been crcated.

Articles published in the rnagazine of the Light Aircrali Association, the newsletter of the Clunrbelland and WestmorlaniJ Antiqnarian ancl
Archaeological Societl' and Flight Deck nragazine.
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The Lakes Flying Company Limited (Registered numher: 06836348)

Report of the Trustees
for the vear ended 3I l\larch 2023

Ne$, Direclors/ Trustees: ,A,nne Huglres md Derek Wrathall.

An ulderwater sur\rey ol'fHill of Oatris.

A TV episocle of Warbird Workshop to the stage of tlying as a landplane and e T\r episode of Warplane Workshop to flying as a seaplane.

The successful bid rvith Windermere Jetty Museum to the fu{F MuseLu.n tbr the origital Waterbird parts.

The lbllolving Awards har,e been received: The Brernont Special Recognition Award from the Nationat Transport Trust. the Roberr plen:ing
I\4emorial Alvtrrd tiom Aviation Heritage UK, and the l)esrnond Pe.nrose Silver Salver tlortr the Vintage Aircratl CtuLr.

A visit to the leplica Waterbird was made by the Ciuild of Aviation Afiists.

A lacebook page has beeu Iaurrched.

A book has trccn publishcd.

TINANCIAL REVIE1S
Fipaneial positiou
Thc rcsults for thc ycar arc sholvn in thc stalcnrcnt of Financial Activiti*s.

Reserves policv
Archir,e
Initial funding tbr establishing the archivine s,as provided by the HLF. This pro.ject has nou. heen conrpleted and all resen?es utilised.

Publir Benefits
The trustees have complied u,ith the duty in.section 4 of the Charitie.r Ar.-t 2006 to have due regard ro the puhlic henefit guidance published hv
the Charit-1, Comnrission.

STRUCTURE. GOVERI'IANCE AND MANAGEM E!]T
Governing do{umsnt
The Li*es Flying Company is a charity limited by guamnr€s without share capital and rogistered undrr the Ccmpanies Acl l$85, registration
numher 06836348- The company is govemed by its Articles of Association dated 4 March 2009.

In the event of I rvinding up of the company, lhe presenl members and those who have r:ea.red to be a member witlrin one year of such an event
have guaranteed the liabilities ofthe company to the sum not exceeding ten pounds each.

Rer:nritment and appoifltmerrt of new trusteeli
New tlustees will be recruited according to the needs of tlle cllarity and tlre suitabitity of possible candidateii. A unanimous approval of eristing
lruslecs worrltl lea<l ro their ilFpoirrtrnent.

The Alticles o1'Associetion strtes that the nurnber o1'directors shallhave no maxirnunr ancl shall nr:t be less tharr three.

Full tletails are cnntained in the conrpany's Arlicles of Association, dated on incorporatior.r on 4 March 2t)09, rvhich rnay be inspected nt the
registered of}ice.

Organisational structure
The Lakes Flying Company Limited is goverrred by its Trustee Board u.hich is responsible fbr setting fte srrategic direction of rhe organisatiot
and the policy of the charity. The Trustees carry the ultimare responsibility fbr the conduct of the Lakes Flying Company Limited and for
ensuring that the Charity satisfies its legal and contractml obligations. Trustees meet periodically to monitor progress and deten.nine required
acrions which are delegated to the members ofthe Board.

Related parties
There are no related party transactions to report orr in these accounts.
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The Lakes Flying Company Limited (Registered numher: 06S3634S)

Report of the Trustees
for the vear ended 3l March 2023

STRUCTURE, GOYER]JANCE AND MANAGEME:{T
History

Captain Wakefield {1862-1941) of the Old House. Kendal had serv-ed in the Boer War. He was a wealrhy landowner, barrister, pioneer aviaror
and Under SherifTof Westmorland. He believed that the high incidence of f)ying accidents could he minimised by designing an aeroplane to take
olTarid land 0n $?ter.

On 2J November 191 I Herbert Stanlev Adams piloted Waterbird on the first successfrd hydro-aeroplane flight in Britain. Shortly atterwards he
flerv the whole length of Windermere. The tocal press, invited to watch, published enthusiasric &rticiffi. A more advanced model was developed,
this tjrne by Wakefield" Adarns and Oscar Gnosspelius. Waterhen, as she was called, flew hundreds of successful flights with only one minor
accident.

The Royal Nar,v, rvho had established an experimental airship station close to lVirrdernterc at Barrou,-in-Furness, sholved a keerr interest in
(iaptain Wakefield's experirnent,s. The Adr:riraltv ir-rvited Wakefield to sigrr the Oftrcial Secrets Act trnd contracted him to test several of their
acroplancs. Winston Churchill. thc First Lord of thc Admiralty, cont'irrncd Wakct'icld's appointmcnl in parliamcnr. On thc outhrcak of \VorltJ
War l. Wakcficld handcd ovcr all his patcnts and data to thc Nav1, rvho incorporatcd thcm into thr.:ir cmbr.yo. scaplanc programmc.

\f'akcficld's ncphcu,' arrd lrcir, Williarrr Wavcll Wakcficld (1898-1983), latcr Captain of thc England rugby tcam (1927-t930) and Lord
Wakctlcld of Kcndal 1ll)62y.joincd thc Royal Naval Air Scrvicc in l9l6 and bccanrt thc flrst pilot to land a planc orr rhu. aftrr-dcck of HMS
Vindictivc. His diarics. lo-s hooks arrd photographs arr: with thc Wakcficld fhmily archivc.

Thc Old Housc. Kcndal continucs in Wakcficld thrnitv occupatiorr as r,r.cll as Hill of Oaks, tlrc sitc tionr u'lrcrr- Watcrbird ntarJr": hcr historic
flight.

Sir Humphry Wakefield, Richard Wakefield Raynsford and.lohn Gondon, Capraiu Wakefield,s great-grandson, rvhile researchilrg fanrity records,
unEo!'ered the Waterbird archive owned by John Gordon. They directly decidr.d to form a Waterbird projecr Comminee to undertake the huitd of
a replica Waterbird.

REFERENCE AND ADII,IINTSTRATIVE DETAILS
Registered C'ompanv number
06836348 (England and Wales)

Registered Charity rumher
I I3R624

Registered oflice
St Ceorge's Cour"t

Winnington Avenue
Northwich
Cheshire
CW8 4EE

Trustees
IJNCee
R W Raynsfbrd {.deceased 22.5.23)
SirEHTWakelleld
C Q S Parker
A B Legge
N{ Cl Nixon
N{rs K h4 Tripp
R P Caddick
Prot'essor P C Wrobel
A C Htrghes (aprpointetl 12 12.22)
D A Wrathall lappointed 12.1:.22)
PAGee
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The Lakes Flying Company Limited (Registered numher: 0683634S)

Report of the Trustees
for the vearended 3l Dlarch 2023

REFERENCE AND ADMINISTRATIYE DETAILS
Independent Examiner
Benilett Brooks & Co Limited
Chartered Accountants
St George's Court
Winnington Avenue
Northwich
Cheshire
CW8 4EE

Approved by order of the board of trustees orr I 9 December 2023 and signed on its behalf by:

I .l N Gcc - Trustcc
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Independent Examiner's Report to the Trustees of
The Lakes Flying Company Limited

Independ*nt examinerrs repofi to the frustees of The Lakee Ffving Compauy Llmited ('the Company')
I report to the charity tru$lees on nry examination of the aceounts oithe {_arnpany fbr tha year ended l1 March 202j.

Responsibilities nnd basfu of report
As the charity's trustees of the Company (and also its dirertors for the purposer of company law) you are responsible t'or the preparation of the
accounts in accordance with the requirements of the Companies Aet 2006 (,the 2006 Aet').

Having satisfied myself th*t the accounts of the Cornpany are not required to be audited under part 16 of the 2006 Act and are eligible lbr
independent examination, I reporl in respect of my examination of your charity,s accounts as carried out under Section 145 of the Charities Act
2011 {the 2011 Acl'}. In carrying out my examination I have followed the Directions given by the Charity Commission under Section l4S(S) tb)
cf the 2011 Act.

hdependent examiner's saatement
I have completed nry exar:rination. I confirm that no matters have come to my aftention in corrnection with the exanrination giving nre cause to

- believe:

accounting records were not kept in r.espect of the Company as r-equired by Secrion j86 of the 2006 Act; or
the accounts ds not accord with thosc rccords; or
thc accounts do not eomp$ with thc accounting rcquircmcnts of Scction 396 of thc 2006 Act othcr than any rcquircmcnt th*t thc
accounts givc a truc and fair vicw wlrich is not a mattcr considcred as part of an indcpcndcnt cxanrination; or
thc account$ havc not bccn prcparcd in accordance with lhc mc.thads and principlcs of the Statcmcnt of Recomrncrrdcd practicc for
accounting and rcporting by charitics (appliaable to chariticu prcparing thcir aecounts in accordancc with rhc Financisl Rcporting
Standard applicablc in tlrc UK and Rcpublic of Irctand (FRS 102)).

irr order to enable a proper understanding ofthe accounts to he reached.

YA Wood FCA

Bennett Rrooks & (lt Linriterl
Charlered Accountants
St Cieorye's Cr:urt
Winnington Avenue
Northrvich
Cheshire
CWS 4EE

l9 December?0?3

4.
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INCONTE AND ENDOWNIENTS FROM
Donations and legacies

EXPENDITURE ON
Charitrble activities
Charitable Acriyities

0tha.
Total

NET INCOME

RECONCILIATION OF FUNDS
Total fiurds brought tbrlvard

TOTAL FUNDS CARRIED FORWARD

The Lakes Flying Company Limited

Statement of Financial Activities
for the vear ended 3l ll.f arch 2023

Notes

Unrestricted
fund

f

64,991

10,998

110,312

---r2IXJ'

The notes form part ofthese financial $taten)ents

Page 7

64.906 64.906

858s

Restricted
tiLnd

g

2023
Total
t'unds

6+,991

r0.9s8

2422
Total
iunds

T

? ?r)i

94
?'tq'7

4.833

1i0.312 10s.479

--r:1Jln ---t!lI



The Lakes Flying Company Limited (Registered numher: 06S363{8)

Brlance Sheet
3l l\larch 202-1

FIXED ASSETS
Tangible assets

CURRENTASSETS
Debtors
Cash at bank

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS
FT]NDS
Unresh'icted fuuds
TOTAL FUNDS

Notes

5

tlnrestricted
fund

f

109,784

i 10/l

6.336
I 1.526

r 1.526

t2l,3l0

Restricted
tirnd

f

2023
Total
lunds

t
r 09,784

.-\.190

6,336
11.526

lt,526

l2l.3 r 0

----r2l1t!

2422
Total
t'unds

.{

109.869

443

I I0.3 12

__ugJ]z

(r

443

7

12l.ll0 n0.112
l2t.ltU ilO.-rt:

The clraritable company is entitled to exemption from audit under Section 47? of the Compenies Act 2006 for the year ended 3l Mareh 2023.

The menrbers have not required the cornpany to obtain an audit of its tinancial statements tbr the year ended ll March 201-l in accor.dance ri,ith
Section 476 of the Compi:nies Act 2006.

The trustees ackuowledge tlreir resporuibilities for
(a) ensuring thar rhe charitable conrpany keeps accountixg records thar comply wirh Sections 396 and 38? of rhe Companier Act 2006 and(b) preparing tlnancial statements which give a true and tairview of the state of affairs of the charitable company as at the end of each

financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394 and 395 and
which otlrerwise comply with rhe requircrnents of the Companies Act 2006 relating to financial shtements, so far as appiicable to the
clraritable company.

These financial statementr have been prepared in accordance rvith the provisions applicatrle to charitable companies subject to the srnall
cornpanies regirne.

The financial statelnents uere approved by the Board of Trustee.s and authorised for i.rsue on 19 December 2023 and were signed on its behalf
br":

I .l N Ccc - Trustcc

The notes form part of these financial slarements
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The Lakes Flying Company Lirnited

Note$ to the Financial Statements
for the vear ended 3l lt'Iarch 2023

1. ACCOUNTING POLICTES

Basis of preparing the financial statements
Thetlnancialstirtementsof thecharitablecompauy.whichisapublicbenetitentityuntlerFRS l02,havebeenpreparediuaccor.dance
u,ith the Chalities SORP {FRS 102j 'Accourlling and Reporting by Charities: Staternenr of Reconrurended practice applicable ro
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lrelanrJ
(FRS 102) (effective I January 2019)', Financial Reporting Standard 102'The Finttncial Reporting Standard rrpplicable ir.r the UK and
RepLrblic ofIreland'and the Companies Act 2006. The linancial staterlents have been prepared under the historical cost conventiou.

Income
All incorne is recognised in the Staterrrerrt of Financial Acti',.ities once the charity has entitlement to the lunds. it is probable that the
incorne u.ill be receiyed and the antoullt carr be nreasured reliablv.

Expenditure
Liabilities are recognised as expenditure as soou as there is a legal or constnlctive obligation cornrnitting the charity to that expenrliture.
it is probablc that a transt'cr of cconomic bcncfits u.ilI bc rcquircd in scttlcmcnt and thc alrounl ol thc rrbligation can bc mcasurcd
rcliably', Expu-nditurc is acconntcd for on an accruals basis and has bccn classificd undcr hcadings thar aggrcgatc all cost rclatcd to thc
L:irtcgory. Whcrc costs cannot bc dircctly attributcd to particular hcadings tlrry lravc bccn allocatcd to arcrivitics on a basis consistcnt
rvith thc usc ofrcsourccs.

Charitablc cxpcnditurc
Charitablc cxpcnditurc compriscs thosc costs incurrcd by thc charity in thc dclivcry of its activitic.s and scrv.iccs. lt iircludcs hoth co.sts
that can bc allocafcd dircctly to such activitics and thosc costs ofarr indircct tlaturc ncccssal., to suppofi thcln.

Tangible tixed assets
Depreciation is provided at the fbllowing annual rates in order to r+,rite off each asset ol,el.its estinrated usefut lif-e.

Aeroplane
Fi rture.s ancl fi tting.-

not provided
1 016 on reducing halance

Taxation
Tlte charitv is e.rempt fmm corporirlion tax on its charitable activities.

Fund er:counting
Uxrestricted l.unds
Llnrestricted luncis are available for use at the di.scretion of the Trustees in fufherance of the gener.ai ol-rjectives of the charity

Restricted Funds
Restrictecl tirnds are (unds which have been given lbr pafiicular p{rrposes and projects. Details ot the nature ancl purpose of the restricted
I'und is set out in the notes to the tinancial statements.

Hire purchase and leasirg *ommitments
Rent*ls paid under sperating leases are charged to the Statement ofFinancial Acrivities on a straight line basis over the period ofthe
lease.

Flnancial iEstrumenls
Financial instrumeuts are classitied and accowted fbr, according to the substance of the cortractual anangement, as either tinancial
assets" financial liabilities or equity instruments. An equity instrumext is and mrtract that evidences a residual interest in the assets of
the cornpany afler deducting all of its liabilitios.

Page 9 continued.



The Lakes Flying Company Limited

Notes to the Financial Statements - eontinued
for the vear ended 3l [larch 2023

2. NET IYC OME{EXPENDITURE}

Net iacornel(expenditure) is $tated after charging/(crediting):

Depreciation - owned assets

Hile of plant and machinery

INCOME AND ENDOWI}IENTS FRONI
Donations and lcgacics

EXPENDITURE ON
Charitablc activitics
Charitablc Activitics

()thcr
Total

NET INCO]\.IE

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FOR\ryARD

7.610 7.630

3. TRUSTEES'RENIUNERATIONANDBENEFITS

There were no trustees' remuneration or other berrefits for the year ended 3 I March 2023 nor for the year ended 3l March 2022

Trustgwt expen$es

No expenseo have been re-irnbused to trustees in this year or the previous year.

COMPAR{TIVES TORTHE STATEMENT OF FINANCIAL ACTIYITIES4

2021

J
85

____11JX

2422
+'

94

Total
tunds

I

2.703

2.797

4,83 3

t05,479

I I0.312

Unrestricted
lurrd

T

Restricted
tirnd

T

2.10'3

I 7(}7

4,83 3

I05,4?9

s4

I10.312

Page I 0 continued..



The Lakes Flying Company Limited

Notes to the Financial Statements - continued
for the year ended 3I ilarch 2023

5. TANGIBLE FIXED ASSETS

COST
At I April 2022 and 31 March 2023
DEPRECIATION
At I April2022
Charge for year
At 3l March 2023
NET BOOK YALUE
At 3l March 2023
At3lMa^rch2A22

DEBTORS: AMOUNTS trALLING DUE WITHIN ONE YEAR

Tax

MOVEMENT IN F'UNDS

Unrestricted funds
Ceneral t-und

TOTAL FUNDS

Net movernent in I'unds, included in the above are as fblk:ws

Unrestrieted funds
Ceneral l'uld

TOTAL FUNDS

Comp:rrttives for movement in funds

Unrestricted l'unds
General lund

TOTAL FIINDS

Fixtiires
and

Aeroplane tlttinss Totals
fIt

109.019 1,600 110.619

r 09.01 9

-___t_u9Jl_2

At 1.4.22
I'

[es{}urc es

At 1.4.21

f

7-50

s-5

83,i

765
850

Net
movement
in tiLnds

t,

Resources
expended

f

Net
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The Lakes Flying Company Limited

Notes to the Financial Statements - continued
for the vear ended 3l l\.larch 2023

MOVEMENT IN FUNDS - continued

Comparative net movemeil irr funds, included in the above me as follows:

Unrestricted funds
Geueral tirnd

TOTAL FUNDS

A curent year 12 months and priol'year l2 months combined position is as f'ollows:
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?.630 (2.797t 4.833
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105,479 15,831 l2l,310
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A curr'ent year 12 months and prior year 12 moffh$ combined net ilrovement in funds. included in the above are as follsw*:

8.

Urrrestricted lLnds
Genelal I'und 83.619 (62.788)

rorAl FUNDS ___!1,o1! _t6]-zllr

The generiil fund represents the free rescn,es ofthe charity, which have not been designated for particular purposes.

REL.dTED PARTY OISCLOSU RES

There r,ere rro related party transacrtions ltrr the'year ended 3l March 2023.
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