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THE LAKES FLYING COMPANY LIMITED
England & Wales · Charity number 1138624

Details

Status Registered

Legal form Charitable company

Company number 06836348

Registered 2010-10-27

Register View on the Charity Commission register

Contact

Address Bennett Brooks & Co Ltd
St. Georges Court
Winnington Avenue
Northwich
CW8 4EE

Phone 07786918176

Email ijngee@googlemail.com

Website www.waterbird.org.uk

Activities

Objects: TO ADVANCE THE EDUCATION OF THE PUBLIC BY:- 1) THE ESTABLISHMENT AND
MAINTENANCE OF A HERITAGE CENTRE, THAT WILL TELL THE STORY OF SEAPLANES WITH THE
EMPHASIS ON THE HISTORY OF THEIR EARLY DEVELOPMENT AND THEIR ACTIVITIES IN AND
AROUND WINDERMERE AND THE LAKE DISTRICT; 2) THE CONSTRUCTION, DISPLAYS AND FLIGHTS
OF AN AIRWORTHY REPLICA OF WATERBIRD - THE FIRST AEROPLANE TO SUCCESSFULLY TAKE
OFF AND ALIGHT ON WATER OUTSIDE OF FRANCE AND THE UNITED STATES OF AMERICA ON
25/11/1911 AT WINDERMERE; 3) EXHIBITING THE REPLICA OF WATERBIRD IN PERPETUITY; 4)
PROVIDING HISTORICAL AND TECHNICAL INFORMATION REGARDING THE HISTORICAL CONTEXT
AND DESIGN OF WATERBIRD.

Activities: To establish and maintain a heritage centre for the benefit of the public, that will tell the story of
early powered seaplanes with the emphasis on the history of their early development and their activities in
and around Windermere and the Lake District

https://opencharities.uk/ew/1138624
https://find-and-update.company-information.service.gov.uk/company/06836348
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1138624
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Classification

• How: Other Charitable Activities

• What: Education/training

• Who: The General Public/mankind

Geography

• Area of benefit: WINDERMERE AND THE LAKE DISTRICT.

• Cumbria

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £37,981 £39,032 - -

2024-03-31 £52,903 £41,828 - -

2023-03-31 £75,989 £64,991 - -

2022-03-31 £7,630 £2,797 - -

2021-03-31 £39,379 £24,013 - -

Trustees

Name Role Appointed

IAN JOHN NORMAN GEE Chair

ADRIAN BRUCE LEGGE 2014-10-06

Alison Nicole Sandeman 2024-12-22

Anne Christine Hughes 2022-12-12

David Kenneth Lodge McDonnell 2024-09-24

Derek Andrew Wrathall 2022-12-12

Katharine Miriam Tripp 2021-06-29

Michael Nixon 2015-04-13

PETULA ANNE GEE 2011-06-15

Robin Peter Caddick 2021-09-16

SIR HUMPHRY WAKEFIELD BT FRGS MA
CANTAB

https://opencharities.uk/ew/1138624
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The Lakes Flying Company Linrited (Registered numher: 06836348)

Report of the Trustees
for the r,ear ended -1I ll'Iarch 2025

rriRecornmentled Practicc applicable to charitres preparirrg theil ar.rcounts in lr-cordirntre rvith the Financial Reporting Stundrinl applicabte in the
UK and Republic of Ircland (FRS lt)2i {et}'ective I Jarruar,v j019).

OBJEC'N1-ES AND AC:I I\TITIES
Principal objectives

subsequent aviation rtcliviry in fhe area.

\Yith these objectives in mind, fhe trustees har:e ccucer)trated on the folloiving areas:

I - Thc rronstructiilfl ola firlly opcratit"rnal rcplir:a Warcrbrrd acroplanc to bc riscd in llviug cxhibitions.

Initial tiurding ri,as providcd bv tlrc llcritagc Lottcry Furrd {"HI-f ")

putrlic at largr:.

disple.v. inftrrmrlion, and ',r,ill he rrpdrted drrring tlre prtrjer-'l.

irnd Lx-roks tiom the tinre. discovered and archivetl tthotrsh nof r:atslogue{-1).

parl r't tlte \\'atclbixl sl0r'-v.

Page I



The Lakes Flying Campany Limited (Registered number: 06836348)

Report of the Trustees
for the 1'ear ended ll N'Iarch 2025

ACHIEVEN{ENTS AND PERFORI\IANCE
Achievements to date

Building on the relationship ri,ith the Nevl- Wings and the Fleet Air Alm N,luseum rt Yeorrilti.rn, Addr.essing the'Irustees r.if the Fly Nav_v
HeritageTrust.visitingtheRo.val NevvHistoricFlighr(''RNHF"),shoi.vingnenlherscrltheFNH1 arounctHill ofC)aksand[-ockshotttthrsires

vr,ith the FNFIT. In tlre Fleei Air Ami Diarv lbr2011, au nrricle nppsslgdcelebratingthecentenarvof Waterbirtl - is laras wr- knot{, this r.vrs the
t.lrst recosnition in a Fleet Air Ann puhlication rrf the impofiance of \faterbird in naval ar,iation history. tr aterhird lras been adopted as rrne of
the aii'cra1't rii the NA V)- W IN(iS col lection.

The appointnrent ot'Adrnilnl ol thr Fleet Sir Benjanrin B.rthur.st as our Presiderrt.

Presentations to Ler,ens Histo4' Societ.l'. L1'ttr Valley, Hisrriry Society. Winrlerntere Nloror Boat Racing ClLrb. Rotarv Club of Wirrderrnere. Ar,ro
Latrcasliire, \\:indernrere and Bowness Civic Societr. CLrmbria Indu-strial Histor,v Society. South Copelanil Tourist ("ornniunity lnterest

Discr.lssion (iroup. Kcndal ('ivic Sociery" Ftlrricrs Discussic'n froup, Kcndal Cil,ir Socictr.,. Avro Lanrashirc. Castcrton Wi. lvlanscr-uir

Rotarv Club, Histriric Ailcralt Association. Virrtagc.{ircratt Club. Light Aircraft Associatiorr, Kcndal Rotnrv, Kl:rrtsidc prolrus. Royal
Windcrmcrc Yacht Club. Royal Al-ronautical Socicty. Carlislc Histon'. Sociu11, and Fricnds of pcnrith & Edcu l\,1tscurn.

f V aird to shov the build ti.-r olhers i.g. sofl eud qrandson of Lt (lrter Air Chief fularshal; Arthur Longrn,lre rvlio teljt llew \\ater.hirti for the
A^dniirait1,, Stoq, N4aries" ldrrseurr oiScience ard Industrr lrrd Avro Heritage l\luseurr.

\\Iorkshops in schoolr. riud exhibitirurs at Kendal Library', Barulavs Brnk Kenrlal end \\rinilermere Librarv. ArticL:s uipearecl in the
West;norland (iirzette ;ls to rhe huikl of Waterhird fiee fir.,ins ntodels ltr, school puPils.

A plaque nl the Glrtre in Borvnrss.

the Wakefield fanrilv (including the lrandson of Edward Wakefield's brother fiom Canatla). tlignitaries. representatives of organisarions-

Holels iirr sponsorim l00 lunches.

Sea Fut1, ttf t.hc RN[.IF. rvhen thr.. luse lage and a rving uf the replica \\::uerbirt] rvere displryeij.

An event. *t the Old Engllnd Hoiel. i,,,ith TV and radio co,,.erage tr: launch L)ur Adopt a Part Sch.-rre.

Brieting the Frierrds of the Lake Dislrict on the ploject ir,,,hen it was cliscor,ererl that Echvartl \\lketleld,s sisier-in-larv \yas a tbun{lel.).

Digitising the archives at Kencial and Wallingfirrd.

plrotc"urrrpheJ lrtl vidcor,t.

Presenting photographic nlrntlges of Wirterbird and assr:ciated history to Srorrs Hall Hotel, English Lakes Hotels. Wirrdemrcrre H1'rJro Hr"rtel,
Belslleld Hotel. Old Englaritl }lotel. Winderurere Aqnaric and LDNP.\.

Watr'rbird \Yhen( Ale b-1' Borvness Ba_v- Brewing.

Flighis by the replica \Varerbird as a landplure. Public tl1,ing rlisplays b1' rhe reptica \\iirterbirrl rs d seaplalle.

An inleractir,e iD rnodel lf the repiice lVrterbird has Lreen creitted.
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The Lakes Flying Company Limited {Registered rrumbrr: 06836348)

Report of the Trustees
for the year ended 3l lllareh 2025

Arcluer:logical Societl'. Flight Deck magazine and Aeroplane uragazine,

Neq' Directorsl'frustees: Darid lvlcDonnell and Ali Sandemtrn

An undenrater survev r:lf Hili ol{laks.

A TY episode of \!'artird Workshop tr) the stage of i1;*ing as a hndplane and a TV episodt' of Warplane Wark-shop to fl_ving i.r$ a seaplenr'.
Featured in an episode of a channel 5 tlcrerurnettity about underw'ati'r surve.y.

-[-he 
sur;cessfirl hid r+ith \Yinderlnere Jettv Nluseurri to th* RAF Nlureul f'or the or.iginal Watertrird parts.

tr{ernotial Arvard tionr Aliation l{eritage UK. the f)esniond Penrose Silver Sah,er tiont lhe Vintage Aircrelt Club. Salr,rmons Trophy frorn the

tirc (.iroup 'frophy liom fhr- \'intagc Aircratt Club.

A lisit to llrc rcplica \\'atcrhird rvas nradc iry thc Guild oi Aviation Arlists.

A Faccbor:rk pagc has bccrr laurrchcd.

Tu'o books ltavc hccn publishr-:d.

Arraneir:g l'or erhibition rt the Lakeland N4otor N,[useunr of an enqine use d at \Yindernrere durins I 91 I - I g I 3 tr-V Osca r Cinosspelius.

Creating I peniranont erhtbition at lVindernrere l-ibrarv.

[.IN,{NC lAL RE}' IE\I}'
Finanrial position
The r*,uults for the vear lre slrorvn in 1he r-lulement r,llFinancial Actir,ities.

Res*r*'e* poliey
Archiye
Initial funding for establisiring the arrhiving r.as provided by the HLF. This prtr.iect has now been eompleted *nd all rc.senel utiliserl.

Publit Btnefi{s

the ('harity, Corrrn ission.

STRTICTLTRE. GOVER\AN('E ANt' I\,IANAGENI E)iT
(irlverning documrnt

nunrber t16S36348. 
.[he 

r-:ompany is gi:uerned by' its Artir:les oi'Associ:rtion dtted 4 L,lrrrch 2009.

have grlirrarlteed the liabilities olllie cornpany to tlre sum llot exceeding ten pounds each.

Recruitment and appointment of rew lrustees

{nrstces rvuultl lead t{) rhcir ippointlnel}r.

l'he Articles of dsserciatii-rn states thrt the nunrher oldir-ectors shallhave no rraxirr.ru:r-r arrcl shall not bc1 less lhan thre*.

Full details are contained in the company's Articles ol Associatiun, daretl on incorporation on -l N,{arch l}09, which may be inspected ;rt rhe
re_qistered ollicc.

Organisational structure
The Lakes Ilving Conrpal_y Lirnjterl is govenied by its Tnrsree Board rvhich is responsitrle tbr setting the srategic direction olrhe or-glnisatit'n

actions *hich are delegatrd tu tlre lr-renrbers r'rithe Board

Related parties
Therr'are rro relirted partv tmusactious to repod r:n in rheie accounts.
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The Lakes Flying Company Limited {Registered number: 06836-148)

Report of the Trustees
for the year ended 3l In'Iarch 2025

STRT]CTURE. GO\IERNANCE AND ]\I,{NACESIE\T
Historl'

Captain Waketleld ( I Stri- 1941 ) ol the Old Holrse . Kendal liad sened iu rlre Boer 1\:ar. He ir,as a wealrlry landurvner, trarrister, piorrceL al'iaror

off'ald land trn \{at!,r.

acciderrt.

\\'akctlcld's ncph*r'srrd 1reir. Willianr Wavcll \\takcficld (1S98-l98l). htcr (laptairr of rhc England rugbl'tcani (1917-lg.l0) and Lord
\\'akcflcld of Kcndal { l1){il}.io;rrcd thc Roval Navnl Air Scrvicc in 191(i ilnd bccBnrc thc llrrt pilot to larrri a planc orr thc a{'tr,r-dr-ck of HN4S
Vindictivc. His diarics. log books rnd photouraphs src wirh thc Wakrt'irld lanrily archivr-. Arr articlc on his cxploits u,as puhlishcd rn rlrr
Acroplanc ruagrzinc.

tl iltlrt.

n reptica Waterhird.

REFERENCE ANt} A DI\,T INIS'TRAT IVE DETAI LS
Rrgiritered Companr, number
06S3tr348 (England antl \Iale.s)

Registered Charity nrrmher
I ii8trl4

Registered oflir:e
51 (ie,:rge's Court
Winningtur Avonue
Northrviclr
C'heshirr'

CWE 4EE

'l'rustees

lJNCiee
SiLEHT\lakeileld
C Q S Parker (resignetl 9.7,24)
A B Legge
Si C Nixorr
K N{ Tripp
R P C'addick
Plofessor P C \\irohel {resiglrr'd 11.3.:-5)
A C Huglies
D A \\'rathnll
PAGee
D K l. IUcDonnell (appoinretl i"+.9.:4)
A Sandemrarr tappoiuted ll.I:.24)
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Tlre Lakes Flying Cnmpany Limited {Registered number: 06836348)

Report of the Trustees
for the lear ended 3l l\Iarch 2025

REFERENCE AND ADhIINIST'RA'TIYE DETAILS
lndependent Exanriner
Bennett Brooks & Cr-r Limited
Chartered A.countaills
St Ceorge's Clrurt
\\ innington Ar,'enue

N or tl,r,,'ich
('heshire

CWS "+8E

Apprtrr,ed by order ol rhe bosrd oi trustees on 30 Seprenrl-.er 1025 and signed on its behalf bv:

I .l N (icr- - Tftlstcc
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Indeperdent Examiner's Report to the Trustees of
The Lakes Flving Company Limited

Independent eraminer's report to the trustees of The Lakes t'lving Companl,Limited {'the Company')
l report to the charity trllslees Lrrr urv erilmination of the tccotrnts oi the Liompan;- ibr the vear encL:d i l lvlarr.h l{.}15.

Responsibilities and basis of report

accourlls in accorrlance ri ith the requirement.r of the Companies Act ?00tr i'the 1006 Acl').

llaving satistled mvself that the accounts of the Conrparlv arc not required to be audited rinder Part l6 r'f the 10()6 Act and are eligible lirr

rrl the l(ll 1 Act.

Independent eraminer's statenlent

lrelieve:

accounting records rr'ere not kept ir: respect ofthe Colnl;an1,as requirrd bv Section l8(r olthe 2006 Acu or
thc accounts do not itccord r,vith thosc rccords: or
tltc accounts do nct cornplv ,with tirc accounting rcquircmcnts of Scction 196 oll thc 2{){J6 Act othcr thalr anv rcquircutu.nt that thc
al-L-ounts givc a fmc snd t'air vicq'lvhich is not a ntitftcr considr--rcd as part o1'al indcpcndcnt cranririrtiorr: or
thL- atca(fints hat'r- ttot hcr.:n prcparr.:d in accordancc rvith tlrr rtrcthc,ds and prrnciplcs oltlrc Statcnrcnt cif Rccorlrnrrrdcd flracticc lirr
accountirrg and rcporting bv charitics (applicablc to charitics prcparinr thcir tr-counts in accordancc rr.ith thc Financial Rcporting
Stand:rrd ap1>licablr io tlr!- LIK arrd Rcpublic ot' lrclarrd (FRS l(lll).

iri order to e nable a proper understarrding of llre irccounts to he reached.

iv-[ich;el .furseph Snape FCCA.

Rennett Rr,lrks & fir T.irriteil
Chartered Accountants
St Ceorge's Court
Winnington Avrnue
Northrvic:lr
Cheshirc
C1V.! 4EE

3{) Septerlber 2C2-5
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INCOIITE AND ENDO\\:NIENTS F'RONI
Dorretions and legacies

E"XPEN[)I'I'IJRE ON
(-harilable ncti1''itie!
t'haritabk .,\ctir.,i t ies

Other
Total

NET INCOI\!Ei(EXPENDITURE)

RECT}NCILI.TTION T)F FTiNDS
'l"ttal iundr bnrugh{ fonrard
As ;lrcvrously rcpOr'tcd

PIior _veirr adjustrll!i11 t

As restated

TO'I'AL F'UNDS CARRIED FORWARD

The Lrkes Flf ing Company Limited

Statement of Financial Activities
fcr the year ended 3l h{arch 2025

Notes

Uureslricted
fund

I

37,981

ix.96-l

(r-9

_19.0-12

( 1.051 )

i-ll,-10E
(lo.-s901

i r5.7t8

___Jl,t07

The notes fbrm part of these fitatcial slaremenls

Page 7

37,9.* I 36,-31l

j,J.9rrl 4l ,t{lll

Restricted
find

f

l0l5
Total
iurrds

39.0i2

( t.051 )

1il"-308
{ !u9q._)
I l i.7ls

2014
Total
tunds

rs restated
f

7'i
4 l.!i05

r5 iQll

l3t.-llu

l2 t.3 r0

+

69

5

::Ll4for --_,1i4!



The Ltkes Flyirtg Company Limited {Registered number: 06836348)

Brlance Sheet
3l N{areh 2025

FIXED ASSE,T.S

Ten-uible assr'ts

CURRENT ASSETS
I)ebtors
t'ash ut bauk

CREDITORS
An)tuuts thlling due n ithirr t,ne year

NET CT]RRENT ASSETS

I'OTAL ASSETS LESS CI-IRRENT LIABILITIES

NET ASSETS
l-UNDS
Linrcstrictr:d tiuxis
I.OTAL Ft]I'{DS

I .l N Gee - Trustee

Notes

Unrestricted
lirnd

+

l{i9,6i9(:

6,332
696

7.02.\

{ 2.{}tx})

-5.013

t11.667

9

The not,.'s lbrm part of these financial slaiertellts

Page 8

----U4'tfl ----------------i ---ll!,661" -**lllJfe
I 14.667 I15.713
1 1,1.667 I 15.71S

,7

I

Restricted
tirnd

{

102-s

Total
lurds

{'

I (]9,619

6J32
596

7,028

(],0(i0)

5.018

r 14.667

2024
Iotal
lunds

rs restated
.t

109.7{,}7

i 6?'t

188
6,01I

6,011

i 1 5.71S

Secrion 476 trf the Corl'lpanies Act 200ir.

The frustees acknt"rrvledge their responsibilities lor

lrnancial year;rncl of its surplus or def-icit tbr eirch tlnancial vear in accrtrdance u,ith the rr,:quirerlents ol'Sections i94 and 195 end

cl rari tirbk' .rrr'r lpan,v.

r-r)I|pa l) ic*s rc gi ntc-.

Thc tirrencial statcnlcnts tr"crc approvcd by thc Board of -frustccs 
arrd authoriscd for issuc on .1() Srlttcmbr'L 2()15 and u,crc:igncd on its bchalf



The Lakes Flyirrg Cornpany Limited

Noles to the Financial Slatements
for the 1'ear ended 3l illarch 2025

I. ACCOUNTING POLICIES

Basis of preparing the finrncial stltements
The tlnanciel stitlements of the charitatrle company. rvhiclr is a public benetit entity under FRS l0l. have been prepared in accoldance
wirh the {lharities :iORP i.FRS 10ll 'Accounting antl Reportirrg b1, Chariries: Statenlent of Recornmended Practice applic.able ro
charities preparing their aeiounts in accortiance ivith tlre Financial Reporting Standard applicable in the LIK and Repulrlic of lre]:rnd
(FRS 1il2) {eif-ective I Jauuarry 20191'. Finaricial Reportirig Steudard i0l ''Ihe Pinancitrl Reporfing Standardappliclble in the L}K and
Republic of lrelanrl' and the Compuries Ar-t 1006. The flnancial staretlellts have beeu Ftepered uncler the hisrorical cost .ronventiol1.

Income
All inccime is recosrrised in ttre Statelrrent cllFinanci.ll Activities once the charitv has entitlemenl trr the t'unds. it is pr-obable {hirl the
irtconre lvill lre received and the anlornlt can he nreasured reliahlr'.

Expenrliture

it is probablr"- that a ttrnslcr crt cconouric bcncfits rvill bc rcqrrircd in scttlrmcut and thc alrorlnt of thc obligatioll cil) bc rncssurcd
rcliabil'. Expcndihrrc is itcconntcd 1'or on ar accrlirls basis and [ras lrccn clnssil'icd undcr hcadiugs that aggrcga(c all ,:,itst rclatl.d to tlic

rvith 1hc usc ot'rcsourccs.

C haritablc cxpcnditurc
Charitr:blo cxp*ndinrrc corrrprircs thosc cosh incurrcd hv tlrc qharitv itr thc dclivr:ry,of its acrivitics and scniccs. It irrcludcs hoth cosrs
that cnn br alkicntcd dircctly t* such activitics and thosc costs ofarr indircct tl3lurc ncccssarl,tr:l srrptort tlicrn,

T'angi}le lixed sssets
De preciation is prolided at the foll*r+,ing iinnu:ll rltes in order Io r,-rite offeach itsset o!er its estirrrated usefiil lile.

Aeroplane
Fixtures anil fitting-r

* not prwided
- 10?i,on reducingbalatce

Taration
Thr: charitl is e.xempt tiom corporation ta.\ ()il its clraritabh nctiyities.

Frrnd;rccrlrrnfing
Unrestri*ted funds
[-lnreslricrtetl hrntis are available lcrr use at the di.scrttion olthe Trusiees in furtherance of the generai r.llrjecriyes of the charity

Restritt*d Furrds

ltnd is set oui in the n$t.s tL) tbe flnancial stalements.

Hire purchase lnd leasiog cofimitrnrnts
Rentals paid under operating lease-r are charged td the Stirtemeut of Fiuancial .A.ctivities ou a straight line basis or.er the period ol'the'
lease.

Finarcial ihstruments
Financial irrstrumerrts are classil-led and accr.rulteel lbr. accortling kr fhe subsiance of the contractual arrirngemellt. as either flnancial
assets. linancial lisbilities or equitl"instruments. An equity instnrrnent is and contract tlrat evidences e residual intetest in Lhe assets r:f
Ihe cornpilnv alier deducting :rll of its liabilities.

Page 9 c{)n1inued...



,

The Lakes Flyirrg Cornpany Limited

Notes lo the Financial Statements - continued
for the 1'ear ended 3l l[arch 2025

FIET I\COME,(EXPENDITfTRE)

Net income,/( i'xpenditure ) is stated aller chtrging.i ( crediting):

:0:5 2il:4
Js restateLl

ci
Depreciatiori - or,"'ned assets 6lJ i ,-

Hire ol'plant arld nlnchinery :::re _:re
TRI]SIIEES' R[,NlTINERATION ANI} BEIiEFITS

There rr,ere no tru-ctees' remuneratiot or other benet'its tbr the vear ended -l I Nlarch 2025 nor for the vear ended I1 lllarch 1024.

Trustees' e\pensrs

No expensr..s lrave'been re-inrbursed to trustees in this year or the previoi"rs vear.

COFIT'ARATI\'ES [-OR'tHE ST.\TENTENT OT' F INANCIAI. ACTIVITIES

-r-

4.

I IiC O}I E .{N- D E N.' I}O\\J I,IENTS FRO},I
Donalicnl and lcgacics

EXPENDITTiRf, ON
Charitahle acti!itieli
(lharitnblc,{cti," itics

(.ithcr

Total

Unrcstrictcrl
fund

T

l6.3 l .l

.t 1.8:$

4r,905

(s,se2)

l21,it0

Rcstrictcd
tirnd

T

Total
funds

ns rcstatcd
I

3ir.-1 13

-t t,8t8

4rBos

{5,5e2)

l 2 l,:I i)

NET INCON.IE/(EXPENDITLTRE)

REf ON(]ILIAI'ION OF FT]NDS
Tutal tr,rntls trlought lirrrvaril

TOTAL FT]NDS CARRIED FORWART}

PRIOR I'EAR ADJUSTI}IEN1'

The Citl ri<l cl'.rim \\'!s rlyer declaretl ln the acce unts fbr the vr:ilr ende,d 3l h,larqh f024.

i71i
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The Lakes Flying Cornpany Lirnited

Notes lo the Financial Statemerts - eontiuued
for the 1'ear ended 3I ['larch 1025

6. TANCIBLE TLXED ASSf,TS

COST
At I April 2014 antl i I ivlarch ?01-i
DEPRECIATION
At I April 2{)34
{" hargc t"or rear
i\l -{ } !{irrth l{il5
NE'I'BOOK VNLUE
At l1 ii{atch l0l5
,\t -1 1 ltarch l0f-1

1. DEBTORS: A |OtrNTS FALLING DtlE WITHIN ONE YEAR

8.

Tax

CREDITORS: Al\IOl"tNI'S FALLING Dlrtr], \\,|'f]IIN ONE ]'EAR

9.

0ther creilitors

xt(}\'Es.IIN'r IN ]rtINDS

At Ljl.l4
I

*__l-ugpi_2
I r)9.01 9

Pr-ir.rr

a(ljuslmenr

resoufces

912
{;s

9liLl

6?0

6ll8

:0:5

fi.3 il

:0:5

:.0{){j

Net
IIrlVen'lent
in turids

1',

Resoure:es

erpended
T

Totals

t 10.619

912

. -68
980

t0s.6l9
l{i9.707

30:4
as restrrted

i
*_i,bll

:024
as reslatBd

.L

A1
3 r,1.25

I

I\,loventett
in firnd;

I

Fi:itr.rres

and

Aen:plane tittings
rt

I {}9,01 9 __ 1 .600

t

t.

Yr.Ar

f
Linrestricted funds
Ceneral tiurd

TOTAL TUNDS

Net lro\,ernent in Iunils" included in the above aie as lbllou.s:

Unrestrictetl firnds
(lenerll fund

TOT;{I- FtINI}S

l ll.l(.)ti ( t 6,5e0) ( I.051 ) 114,6{17

---I:J-QE ---11!.]9U ----l!i:-Li -__ll-{^6{,7

inconring

I

I7.9,! I ( i!,{jil } ( 1,051 )

-J-q:1i -ilJ.Qi2) -,-ilJll-l)
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9.

The Lakes Flling Corrpany Limited

Note! to the Financial Statements - *ontinued
I'or the 1'ear ended ,1I [{arch 2025

ilIOVEMENT lN FLINDS - continued

(-omprratives for nrovement in funds

Unrestricted funtls
Cerit'ri l tirnd

TOTAL FUNDS

Comperative ne1 mol.ement in tiinds. included in the irbove are as ftrllou,s:

I-inrestricfed funds
Cierrr,'r'al lund

TOTAL T- TNDS

A curr*nt vcll l2 nionths and prior year I2 Inouths sombined po-ritirrn is as ftrlloivs:

121.:10 t 15.71x

---irlil-g ----r$g? I ---lllJl!

lncoming

At L4.23
t

I21,itu

Ar 1.4.23
f

fesoln'ces

Prior
veSl

irdjus{nrent
I

( 16^590)

Inr:oming
res(]urces

f

Nct
illo\renlent
in funds

I

Rescurces
crpenr.led

.t

Net
rl10! emeill
in tirrds

{

AI
31.3.24

r

Movernent
iti fiurd;

i

At
31 3 2,5

I

+'

36..1 13 (.11.905 ) r i iqli

1(..111 tJI.()U5r r5"Siilr

frrllcstricted funds
(irrreral lirnrl 98.07 7

TO'I'AL FIINT'S

(6^114-i i

Resource s lt'lclvelnent
e-xpended in funds

TI

{6.64-r )

:ist{)

Unrrslricted fuuds
{leneral funrl ?4,:94 i$0.9j7)

TOI"AL FLTNDS ::=?_*,i'J :jtllEI
Thc gcrrcral fund rcprclcnrs thc tlcc rcscracs rri'thc clrariry. r,r.hich har.c not bccn dcsignatcd for particular-pur[]urcs.
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Tht Lakes Fly'ing Company Lirnited

Notes to the Fin&nrial Statements - contiDued
for the yearended 3I llarch 2025

10. RELAI'ED PARTY DISCLOSTIRES

Thete rvere no reltrted party tran.sactions lbr the .y-ear L,nded --r I \{arch 2015.
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The Lakes Flying Company Limited 

Report of the Trustees 
for the year ended 31 March 2024 

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the financial 
statements of the charity for the year ended 31 March 2024. The trustees have adopted the provisions of Accounting and Reporting 
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Repo1iing Standard applicable in the UK and Republic oflreland (FRS 102) ( effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES 
Principal objectives 
To establish and maintain a heritage centre for the benefit of the public, that will tell the story of early aircraft with the emphasis on 
the history of their early development and their activities in and around Windermere and the Lake Dish·ict. To publicise the 
achievements of Captain E W Wakefield and the development of Waterbird, the first successful British hydro-aeroplane, and other 
pioneers and their aircraft, and aircraft builders. The Museum's exhibits will include, where appropriate, aircraft simulators, 
memorabilia and aiiefacts from both the pioneering age and subsequent aviation activity in the area. 

With these objectives in mind, the trustees have concenh·ated on the following areas: 

I - The construction of a fully operational replica Waterbird aeroplane to be used in flying exhibitions. The Trustees have secured 
sufficient funding for the construction. 

II - To research, develop and produce a publicly accessible archive, online resource and an associated, adaptable touring exhibition 
focusing on the unknown story of "Waterbird", Britain's first successful seaplane, and the associated early Pioneer Age flying 
activites in the Lake District. Initial funding was provided by the Heritage Lottery Fund ("HLF"). 

We would look to involve the public in the development of the project through talks, workshops, lectures, a compact specially 
designed touring exhibition, and archive research opportunities for volunteers and schools. The presentation display in libraries and 
public spaces during the research period will perform an educational role, and will also be a valuable means of discovering 
information in the hands of visitors and the public at large. 

The touring exhibition will be designed and presented on a banner stand system for maximum adaptability, and will be suitable to 
exhibit in libraries, school, care homes, gatherings, presentations at the heati of the community. It can be accompanied by a selection 
of books, a digital display, information, and will be updated during the project. 

The Wakefield family have a remarkable collection of approximately three hundred letters, invoices, documents, original glass plate 
photographs and books from the time, discovered and archived (though not catalogued). 

Captain E W Wakefield was at the heati of a network of early aviators and much more related material to the events exists in other 
local and national, public and private collections. We would want to research and identify this related material in order to place the 
Lake Dish·ict at the heati of British early aviation developments. Relevant archive sources from the National Archives, National 
Museum of the Royal Navy, RAF Museum, Museum of Science and Industty, Shuttlew01ih Collection, Tatton Park and National 
Aerospace Libraty can all be digitised and fom1 part of the Waterbird story. 
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The Lakes Flying Company Limited 

Report of the Trustees 

ACHIEVEMENT AND PERFORMANCE 
Achievements to date 

for the year ended 31 March 2024 

Building on the relationship with the Navy Wings and the Fleet Air Arm Museum at Yeovilton. Addressing the Trustees of the Fly 
Navy Heritage Trust, visiting the Royal Navy Historic Flight ("RNHF"), showing members of the FNHT around Hill of Oaks and 
Cockshott (the sites where the Waterbird was operated/hangared and ofa Royal Naval Air Station 1916-1917), and entering into a 
Memorandum of Understanding with the FNHT. In the Fleet Air Arm Diary for 2012, an mticle appeared celebrating the centenary of 
Waterbird - as far as we know, this was the first recognition in a Fleet Air Arm publication of the impo1tance of Waterbird in naval 
aviation hist01y. Waterbird has been adopted as one of the aircraft of the NA VY WINGS collection. 

The appointment of Admiral of the Fleet Sir Benjamin Bathurst as our President. 

Presentations to Levens Histo1y Society, Lyth Valley History Society, Windermere Motor Boat Racing Club, Rotmy Club of 
Windermere, Avro Lancashire, Windermere and Bowness Civic Society, Cumbria Industrial History Society, South Copeland Tourist 
Community Interest Company, Rotmy Club ofUlverston, Western Front Association, Windermere Motor Boat Racing Club, Friends 
of Lancaster Maritime Museum, Levens History Society, Kendal Probus Club, Lunesdale Probus Club, Staveley History Society, 
Windermere 41 Club, No1thern Lancashire Western Front Association, Rotary Club of Kendal South Westmorland, Cartmel 
Peninsula Local Histo1y Society, Lyth Valley Farmers Discussion Group, Kendal Civic Society, Farmers Discussion Group, Kendal 
Civic Society, Avro Lancashire, Caste1ton WI, Mansergh Community Hall, the Vintage Aircraft Club, Staveley & District Histo1y 
Society, Fairbank Society, West Cumbria u3a, Quest, West Lakeland Rotary Club, Historic Aircraft Association, Vintage Aircraft 
Club and Light Aircraft Association. 

Visits to Brooklands Museum (where Waterbird was tested), Solway Aviation Museum, Yorkshire Air Museum, Foynes Museum, 
Solen! Sky Museum, RAF Museum at Hendon, Imperial War Museum Archive, Biscarrosse Museum, National Archives, RAF 
Museum at Stafford (where original pmts of Waterbird were stored), and Wickenby Airfield to see the build of the replica Waterbird, 
including with a repo1ter from Border TV and to show the build to others e.g. son and grandson of Lt (later Air Chief Marshal) 
Arthur Longmore who test flew Waterbird for the Admiralty, Stow Maries, Museum of Science and Industty and Avro Heritage 
Museum. 

Workshops in schools, and exhibitions at Kendal Libra1y, Barclays Bank Kendal and Windermere Libraty. A1ticles appeared in the 
Westmorland Gazette as to the build of Waterbird free flying models by school pupils. 

A plaque at the Glebe in Bowness. 

An event, attended by approx. 130 guests, on the centenary ofWaterbird's first flight, attracting much media attention, for which we 
engaged a consultant, recorded by video and a photographer. Exhibits included 4 models of Waterbird and the original float. Guests 
included members of the Wakefield family (including the grandson of Edward Wakefield's brother from Canada), dignitaries, 
representatives of organisations, granddaughters of Lt Longmore, great nephew of Herbert Stanley Adams (Waterbird's pilot), 
grandson of Sir Alliott Verdon Roe (who built the landplane which became Waterbird), FNHT, 2 Rear Admirals and the builder of 
the replica Waterbird. We were very grateful to English Lakes Hotels for sponsoring 100 lunches. 

Events, at the Belsfield Hotel, to celebrate Edward Wakefield attended by approximately 70 guests, recorded by video, including a 
flypast by a Sea Fmy of the RNHF, when the fuselage and a wing of the replica Waterbird were displayed. 

An event, at the Old England Hotel, with TV and radio coverage to launch our Adopt a Part Scheme. 

Meetings with the Lake District National Park Authority ("LDNPA"), towards applying for permission to exceed the speed limit on 
Windemere. Briefing the Friends of the Lake Distt·ict on the project (when it was discovered that Edward Wakefield's sister-in-law 
was a founder). 

Digitising the archives at Kendal and Wallingford. 

Establishing and upgrading a website, producing booklets, pull up banners, tote bags and postcards, and having the replica Waterbird 
build photographed and videoed. 

Presenting photographic montages of Waterbird and associated histo1y to Ston-s Hall Hotel, English Lakes Hotels, Windermere 
Hydro Hotel, Belsfield Hotel, Old England Hotel, Windermere Aquatic and LDNPA. 

Waterbird Wheat Ale by Bowness Bay Brewing. 

Flights by the replica Waterbird as a landplane. Public flying displays by the replica Waterbird as a seaplane. 

An interactive 3D model of the replica Waterbird has been created. 
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The Lakes Flying Company Limited 

Report of the Trustees 
for the year ended 31 :March 2024 

A11icles published in the magazine of the Light Aircraft Association, the newsletter of the Cumberland and Westmorland Antiquarian 
and Archaeological Society, Flight Deck magazine and Aeroplane magazine. 

New Directors/ Trustees: Anne Hughes and Derek Wrathall. 

An underwater survey off Hill of Oaks. 

A TV episode of Warbird Workshop to the stage of flying as a landplane and a TV episode of Warplane Workshop to flying as a 
seaplane. 

The successful bid with Windermere Jetty Museum to the RAF Museum for the original Waterbird parts. 

The following Awards have been received: The Bremont Special Recognition Award from the National Transport Trust, the Robert 
Pleming Memorial Award from Aviation Heritage UK, the Desmond Penrose Silver Salver from the Vintage Aircraft Club, 
Salomons Trophy from the Royal Aero Club, Red Wheel from the National Transpot1 Trust, Phoenix Group Diploma from the 
Federation Aeronautique Internationale and the Group Trophy from the Vintage Aircraft Club. 

A visit to the replica Waterbird was made by the Guild of Aviation A11ists. 

A Facebook page has been launched. 

A book has been published. 

FINANCIAL REVIEW 
Financial position 
The results for the year are shown in the statement of Financial Activities. 

Reserves policy 
Archive 
Initial funding for establishing the archiving was provided by the HLF. This project has now been completed and all reserves utilised. 

Public Benefits 
The trustees have complied with the duty in section 4 of the Charities Act 2006 to have due regard to the public benefit guidance 
published by the Charity Commission. 

STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
The Lakes Flying Company is a charity limited by guarantee without share capital and registered under the Companies Act 1985, 
registration number 06836348. The company is governed by its Articles of Association dated 4 March 2009. 

In the event of a winding up of the company, the present members and those who have ceased to be a member within one year of 
such an event have guaranteed the liabilities of the company to the sum not exceeding ten pounds each. 

Recruitment and appointment of new trustees 
New trustees will be recruited according to the needs of the charity and the suitability of possible candidates. A unanimous approval 
of existing trustees would lead to their appointment. 

The Articles of Association states that the number of directors shall have no maximum and shall not be less than three. 

Full details are contained in the company's Articles of Association, dated on incorporation on 4 March 2009, which may be inspected 
at the registered office. 

Organisational structure 
The Lakes Flying Company Limited is governed by its Trustee Board which is responsible for setting the strategic direction of the 
organisation and the policy of the charity. The Trustees carry the ultimate responsibility for the conduct of the Lakes Flying Company 
Limited and for ensuring that the Charity satisfies its legal and contractual obligations. Trustees meet periodically to monitor progress 
and detern1ine required actions which are delegated to the members of the Board. 

Related parties 
There are no related pat1y transactions to report on in these accounts. 
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The Lakes Flying Company Limited 

Report of the Trustees 
for the year ended 31 March 2024 

STRUCTURE, GOVERNANCE AND MANAGEMENT 
History 

Captain Wakefield (1862-1941) of the Old House, Kendal had served in the Boer War. He was a wealthy landowner, barrister, 
pioneer aviator and Under Sheriff of Westmorland. He believed that the high incidence of flying accidents could be minimised by 
designing an aeroplane to take off and land on water. 

On 25 November 1911 Herbe1i Stanlev Adams piloted Waterbird on the first successful hydro-aeroplane flight in Britain. Sh01tly 
afterwards he flew the whole length of Windermere. The local press, invited to watch, published enthusiastic articles. A more 
advanced model was developed, this time by Wakefield, Adams and Oscar Gnosspelius. Waterhen, as she was called, flew hundreds 
of successful flights with only one minor accident. 

The Royal Navy, who had established an experimental airship station close to Windermere at Barrow-in-Furness, showed a keen 
interest in Captain Wakefield's experiments. The Admiralty invited Wakefield to sign the Official Secrets Act and contracted him to 
test several of their aeroplanes. Winston Churchill, the First Lord of the Admiralty, confirmed Wakefield's appointment in 
parliament. On the outbreak of World War I, Wakefield handed over all his patents and data to the Navy who incorporated them into 
their embryo, seaplane programme. 

Wakefield's nephew and heir, William Wavell Wakefield (1898-1983), later Captain of the England rugby team (1927- 1930) and 
Lord Wakefield of Kendal (1962) joined the Royal Naval Air Service in 1916 and became the first pilot to land a plane on the 
after-deck of HMS Vindictive. His diaries, log books and photographs are with the Wakefield family archive. An mticle on his 
exploits was published in the Aeroplane magazine. 

The Old House, Kendal continues in Wakefield family occupation as well as Hill of Oaks, the site from where Waterbird made her 
historic flight. 

Sir Humphry Wakefield, Richard Wakefield Raynsford and John Gordon, Captain Wakefield's great-grandson, while researching 
family records, uncovered the Waterbird archive owned by John Gordon. They directly decided to form a Waterbird Project 
Committee to unde1take the build of a replica Waterbird. 

REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Company number 
06836348 (England and Wales) 

Registered Charity number 
1138624 

Registered office 
St George's Comi 
Winnington Avenue 
N01thwich 
Cheshire 
CW8 4EE 

Trustees 
I JN Gee 
R W Raynsford (deceased 22.5.23) 
Sir EH T Wakefield 
G Q S Parker 
AB Legge 
M CNixon 
Mrs K MTripp 
RP Caddick 
Professor P G Wrobel 
AC Hughes 
DA Wrathall 
PA Gee 
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The Lakes Flying Company Limited 

Report of the Trustees 
for the year ended 31 March 2024 

REFERENCE AND ADMINISTRA11VE DETAILS 
Independent Examiner 
Bennett Brooks & Co Limited 
Chartered Accountants 
St George's Court 
Winnington A venue 
Northwich 
Cheshire 
CW84EE 

Approved by order of the board of trustees on 2 August 2024 and signed on its behalf by: 

/ 
./.t.:.. _.) i-1<::.~ -

I J N Gee - Trustee 
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Independent Examiner's Report to the Trustees of 
The Lakes Flying Company Limited 

Independent examiner's report to the trustees of The Lakes Flying Company Limited ('the Company') 
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2024. 

Responsibilities and basis of report 
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for the 
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'). 

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and are 
eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out under Section 
145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charity 
Commission under Section 145(5) (b) of the 2011 Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving me 
cause to believe: 

I. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any requirement that 

the accounts give a true and fair view which is not a matter considered as pati of an independent examination; or 
4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended 

Practice for accounting and repotiing by charities (applicable to charities preparing their accounts in accordance with the 
Financial Repotiing Standard applicable in the UK and Republic oflreland (FRS 102)). 

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in 
this report in order to enable a proper understanding of the accounts to be reached. 

YA Wood FCA 

Bennett Brooks & Co Limited 
Chattered Accountants 
St George's Comi 
Winnington A venue 
Northwich 
Cheshire 
CW8 4EE 

2 August 2024 

Page 6 



The Lakes Flying Company Limited 

Statement of Financial Activities 
for the year ended 31 March 2024 

2024 2023 
Unrestricted Restricted Total Total 

fund fund funds funds 
Notes £ £ £ £ 

INCOME AND ENDOWMENTS FROM 
Donations and legacies 52,903 52,903 75,989 

--- --- ---

EXPENDITURE ON 
Charitable activities 
Charitable Activities 41,828 41,828 64,906 

Other 77 77 85 
--- ---

Total 41,905 41,905 64,991 
--- ---

NET INCOME 10,998 10,998 10,998 

RECONCILIATION OF FUNDS 
Total funds brought forward 121,310 121,310 110,312 

--- ---
TOTAL FUNDS CARRIED FORWARD 132,308 132,308 121,310 

--- ------ --- ---

The notes fotm part of these financial statements 
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FIXED ASSETS 
Tangible assets 

CURRENT ASSETS 
Debtors 
Cash at bank 

NET CURRENT ASSETS 

The Lakes Flying Company Limited 

Balance Sheet 
31 Ma1·ch 2024 

Unrestricted 
fund 

Notes £ 

5 109,707 

6 22,213 
388 

22,601 

22,601 

TOTAL ASSETS LESS CURRENT LIABILI11ES 132,308 

NET ASSETS 

FUNDS 
Unrestricted funds 

TOTALFUNDS 

7 

132,308 
---

2024 2023 
Restricted Total Total 

fund funds funds 
£ £ £ 

109,707 109,784 

22,213 5,190 
388 6,336 

22,601 11,526 

22,601 11,526 

132,308 121,310 

132,308 121,310 
--- ---

132,308 121,310 

132,308 121,310 
--- ---

'Ibe charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 
31 March 2024. 

]be members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2024 in 
accordance with Section 476 of the Companies Act 2006. 

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companies Act 

2006and 
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at the end of 

each financial year and of its swplus or deficit for each financial year in accordance with the requirements of Sections 394 
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so 
far as applicable to the charitable company. 

These financial statement~ have been prepared in accordance with the provisions applicable to charitable companies subject to the 
small companies regime. 

'The financial statements were approved by the Board of Trustees and authorised for issue on 2 August 2024 and were signed on its 

1~ 
I J N Gee - Trustee 

'The notes form part of these financial statements 
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1. ACCOUNTING POLICIES 

The Lakes Flying Company Limited 

Notes to the Financial Statements 
for the year ended 31 March 2024 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in 
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial Reporting Standard 102 'The Financial 
Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements 
have been prepared under the historical cost convention. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable 
that the income will be received and the amount can be measured reliably. 

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that 
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation 
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that 
aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings they have been 
allocated to activities on a basis consistent with the use of resources. 

Charitable expenditure 
Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services. It includes 
both costs that can be allocated directly to such activities and those costs of an indirect nature necessary to support them. 

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life. 

Aeroplane - not provided 
Fixtures and fittings - 10% on reducing balance 

Taxation 
The charity is exempt from corporation tax on its charitable activities. 

Fund accounting 
Unrestricted funds 
Unrestricted funds are available for use at the discretion of the Trustees in fmiherance of the general objectives of the 
charity. 

Restricted Funds 
Restricted funds are funds which have been given for particular purposes and projects. Details of the nature and purpose of 
the restricted fund is set out in the notes to the financial statements. 

Hire purchase and leasing commitments 
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis over the 
period of the lease. 

Financial instruments 
Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as either 
financial assets, financial liabilities or equity instruments. An equity instrument is and contract that evidences a residual 
interest in the assets of the company after deducting all of its liabilities. 
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The Lakes Flying Company Limited 

Notes to the Financial Statements - continued 
for the year ended 31 March 2024 

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023 

£ £ 
Tax 22,213 5,190 

7. MOVEMENT IN FUNDS 
Net 

movement At 
At 1.4.23 in funds 31.3.24 

£ £ £ 
Unrestricted funds 
General fund 121,310 10,998 132,308 

---
TOTAL FUNDS 121,310 10,998 132,308 

--- ------ --- ---

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement 
resources expended in funds 

£ £ £ 
Unrestricted funds 
General fund 52,903 (41,905) 10,998 

TOTAL FUNDS 52,903 (41,905) 10,998 
--- --- ---

Comparatives for movement in funds 

Net 
movement At 

At 1.4.22 in funds 31.3.23 
£ £ £ 

Unrestricted funds 
General fund 110,312 10,998 121,310 

TOTAL FUNDS 110,312 10,998 121,310 
------ --- ---

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement 
resources expended in funds 

£ £ £ 
Unrestricted funds 
General fund 75,989 (64,991) 10,998 

TOTAL FUNDS 75,989 (64,991) 10,998 
--- --- ---
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The Lakes Flying Company Limited 

Notes to the Financial Statements - continued 
for the year ended 31 March 2024 

7. MOVEMENT IN FUNDS- continued 

A current year 12 months and prior year 12 months combined position is as follows: 

At 1.4.22 
£ 

Unrestricted funds 
General fund I 10,312 

---
TOTAL FUNDS I 10,312 

---

Net 
movement At 

in funds 31.3.24 
£ £ 

21,996 132,308 

---
21,996 132,308 

------

A ctment year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows: 

Incoming Resources Movement 
resources expended in funds 

£ £ £ 
Unrestricted funds 
General fund 128,892 (106,896) 21,996 

TOTAL FUNDS 128,892 (106,896) 21,996 
--- ---

The general fund represents the free reserves of the charity, which have not been designated for particular purposes. 

8. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 3 I March 2024. 
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The Lakes Flying Company Limited 

Detailed Statement of Financial Activities 
for the year ended 31 March 2024 

INCOME AND ENDOWMENTS 

Donations and legacies 
Gifts & Donations 
Gift aid 
Book sales 
Talks 

Total incoming resources 

EXPENDITURE 

Charitable activities 
Hire of equipment 
Film costs 
Insurance 
Plane maintenance & patts 
Consultancy fees 
Sundries 
Flight fees 
Website 
Adve1tising and marketing 

Other 
Fixtures and fittings 

Total resources expended 

Net income 

This page does not fo1m part of the statutory financial statements 
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2024 
£ 

24,773 
22,354 

5,416 
360 

52,903 

52,903 

10,666 

2,108 
15,437 
5,214 

694 
1,414 
3,516 
2,779 

41,828 

77 

41,905 

10,998 
---

2023 
£ 

62,062 
13,927 

75,989 

75,989 

14,316 
3,060 

646 
18,004 
16,560 

660 
7,027 
2,380 
2,253 

64,906 

85 

64,991 

10,998 
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The Lrkes Flying Company Limited (Registered numher: 06836348)

Report of the Trustees
for the year ended 3I S{arch 2023

The trtLstees rvho are also directors of the charity tbr the purposes of the Cornpanies Act 2006. present their leport il,ith the financial statemellts
of the charity ibr the year ended 3l March 2023. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement
oiRecommended Practice applicable to charities preparing theil accounts in accordance lvith the Financial Reporting Statdard applicable in the
LiK and Republic of Ireland { FRS I 02) (ef}'ective I January 201 9).

OBJECTIYES AND ACTIVITIES
Principal objrctives
To establish and mainlain a heritage centre for the benefit of the public, that will tell the story of early aircrali with the emphasis on the history
of their early developmeut and their actiyities in and araund Windermere and the Lake District. To publici*e flre achievements of Captflin E w
Wakefietd and the developmerrt of Waterbird, the first successful British hydro-aeroplane, and other pioneers and their aircraft, and aircrafl
builders. The Museum's exhibits will include, where appropriate, aircraft. memorabilia and ar{efacts from both the pioneering age and

, subsequent aviation ac.tivity in the area.

With these objectives in mind, the trustees have concentrated on the following areas:

Il - To rcscarch, dcr.clop and prodr.rcc a prrblicly acccssiblc nrchil'c. onlinc rcsourcc and an associatcd. adaptatrlt: touring cxlribition fbcusing on

thc unknoqrn story of "Wltcrbird", Britain's first succcssful scaplanc, and thc associatcd carly Pionccr Agc flying activitcs in thc Lakc District.
Initial tunding *,as providcd hy thc Hcritagc Lottcrv Fund ("HLF").

We uould look to involve the public in the derreloprnent of fhe pro.iect through talks, workshops. lectures, a coorpact specialll' designed lciuring
exhibition, arid archive resecrr:h opportunities for volunteers and schools. The presentotion display it lihtaries and public spaces during the
research period r.,r,ill perfnrrn an educational role" and u,rll also he a valuable nreaus of discovering information in the hands of visitors and the
public at large.

The tor.rring exhibition rvill be designed and presentEd on a banner stand system for nraxirnum adaptability, and it'ill be suitable to exhihit in

displal*. infbrmation, and rvill bc updated during the projcct.

The Wakefietd lamily ha"-e a remarkable collsction of approximately three hundred letteni, invoic*, docrrmsnts, origirtal glass plate photographs
and books from the tinre, discovered and archived (though not catalogued).

Captain E W Wakefield rvas at the heart of a network r-f early ar.iators end ffiuch more related material to the events exists in other local and
national, public and private collections, We r,vould wanl to research and identify this related material in onder to place the Lake District at the
heart of British early aviation developments. Relevant archive source$ from the National Archives, National Museum of the Royal Navy, RAF
Museum, Museum of'Scieace and lfldu$try, Shuttleworth Collection, and Tatton Park can all be digitised aild form part of the Watertird story.

Page I

I - Thc constmction of a lully opcrational rcplica Watcrbird acroplanc to b; uscd in tlying cxhibitions. Thc Tmstccs havc sccurr--d suftrcicnt
tunding for thc construction.



The Lakes Flying Company Limited (Registered number: 06836348)

Report of the Trustees
for the vear ended 3l l\Iarch 2023

ACHIEVENTENT AND PERFORMANCE
Achievements to date

Building on the relationship rvith rhe Navy Wings antl the Fleet Air Alm N{useum ar yeovilron. Addr.essing the Tr.ustees of the Fly Nar.y
Heritage Trust. visitins the Royal Nevy Historic Flight (''RNHF"), showing nrembers otthe FNHT around Hill of Oaks and Cockshott (rhe sites
rvhere the Waterbild w'as operatedlhangared and of a Royal Naval Air Station 1916-1917). and entering into rr Memorandurn oiUnderstanding
ivith lhe FNHT. In the Fleet Air Anrr Diary lbr 2A1?, an rlrticle appeared celeLrrating the centenary of Waterbird - as f-ar as rve knorv. thjs rvas the
lirst recognition in a Fleet Air Ar:n public:ation of the importanoe of Waterbird in naval aviation history,. \ilaterbird has been adopted as one of
the aircratl of the NAVI' WINCiS collection.

The appointurent of Admiral of the Fleet Sir Benjarnin Bathur.st as our Presidett.

Presentations fo Levens History Society, Lyth Valley History Society. Windenlere N,loror Boat Racing Club, Rotary Clutr of Windennere. Ar,ro
Laricashire, Wiudermere and Bowness (livic Society. Cumbria Iudustrial History Society, South Copeland Tourist Community lnterest
(lompany. RotaLy Club of Ulr.erston. Westem ftont Association. W'indennere lVotor. Boat Racing Club. friends of Lancaster lr4aritirne lv{useunr.
Lcvcns History Socicty. Kcndal Probus (lub, Lr.rr:csdalc Probus Club, Stavclcy History Socicty. Windcrurcrc 4l Club. Northcm Lancashirt:
\\/cstcrn Front Association, Rotarl Club of Kcndal South Wcsnnorland. Cartrncl pcnin.sula Local History Socir.ty, Lyth Vallcy Farmcrs
Discussion (iroup, Kcndal Civic Socicty. Farmcrs Discussion (irr:up, Kcndal Civic Socicty. Avro Larrcashirc, Castcrton WI. 1\fanscrgh
Cor.rrrnurrity Hall, thc Vintagc Aircraft (llub arrd Sta.",clcy cg Districl History Socicty.

Visits to Brooklarrds Muscirrn (whcrc Watcrbird r.vas tcstcd), Solway Aviation N.tuscum. yorkshirc Air l\4uscurrr. Foyucs MuscLrm. Solcnt Sky
Nzluscunr. RAF lVluscum at Hcndon" Irrrpcrial War Mnscunr Archivc. Biscarrossc Muscunr. National Archivcs. RAF Mtrscum at Stafford (,,r{rcrLr
original parls of Watcrhird arc storcd), and Wickcntry Airficld to scc tlrc build of thc rcplica Watcrbird, including with a rcportcr f'ronr Borclcr
TV and [o shorv the build to other-s e.g. son and grandson of Lt (tater Air Chief Marshal) Arthur Longmore .,r,ho test ileru \!aterbird fbr. the
Admiralty. Stou, l\4aries, N,luseunr olScience and ln<Iustry arrd,4.vro Heritage L4nseum.

Workshops in schools. und exhibition-s at Kendal Library. Barclays tsank Kendal irnd Windernrere Library. Articles appearetl in the
Westmorland Gazelte as to the build of Waterhird ft"ee tlving models by school pupils.

A pla"lue at the (ilebe in Bou,ness.

An everrt. attended by appnlx. l-10 guests. iln the centenary of Waterbird's first flighr, anracting mr,rch ntEdia attention, for,,vltich,,ve engageil a
con:iultant" recorded by video and a photographer. Exhibits included 4 models of Waterbird and the orisinal float. (luests inclutled rnembirs ot
the Wakefielcl family {includinu the grands(}n of Edward Wakefield's brother from Canarja), dignitarirs, represetrtutives ol organisations,

landplane rvhich became Waterbird), FNHT,2 RearAdmirals and the builder of the replica Waterbird. We were very grateful to English Lakes
Hotels tbr sponsorir.rg 100 lunuhes.

Events, at the Belsfield Hotel, to ceiebrate Edward Wakefield attended bv approxirnately ?0 guests. recortled b-y video. including a fly,past br, a
Sea Fr"rry of the RNHF. when the fuselage and a rving of the replica Waterbird were displayed.

An event, at the Old Engltnd Hotel, with TV and raclio coverage to launch our Adopr a Part Scheme.

Iv{eetirrgs with the Lake District National Park Authority {',LDNpA"), towards applying fbr pennission to exceetj rhe speed limit on Winclemere.
Briefing the Friends of the Lake District on the project (rvhen it was discovered that Edward Wakefield's sister-in-law was a fbturder).

Digilisillg the archiles at Kendal and Wailingtbnl.

Estrrblishing and upgrading a rvebsite. producing booklets, pr"rll up banners, rore bagr antl postcards, and hirving the replica Waterbird build
photogrrphed and videoed.

Presenting photographic ntontages of Waterbird and associated history. to Srorrs Hall Hotel. English Lakes Hotels, Windennere Hvdro Hotet.
Belsfielrl Hotel. Old England Hotel, Windermere Aquatic and LDNPA.

\\'aterbird Wheat AIe bv Borvness Bay Brerving.

Flights by the replica Waterbird as a lairdplane. A public tlying display by the replica Waterbird as a seaplane.

An interactive iD model of the replica Waterbird has been crcated.

Articles published in the rnagazine of the Light Aircrali Association, the newsletter of the Clunrbelland and WestmorlaniJ Antiqnarian ancl
Archaeological Societl' and Flight Deck nragazine.
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The Lakes Flying Company Limited (Registered numher: 06836348)

Report of the Trustees
for the vear ended 3I l\larch 2023

Ne$, Direclors/ Trustees: ,A,nne Huglres md Derek Wrathall.

An ulderwater sur\rey ol'fHill of Oatris.

A TV episocle of Warbird Workshop to the stage of tlying as a landplane and e T\r episode of Warplane Workshop to flying as a seaplane.

The successful bid rvith Windermere Jetty Museum to the fu{F MuseLu.n tbr the origital Waterbird parts.

The lbllolving Awards har,e been received: The Brernont Special Recognition Award from the Nationat Transport Trust. the Roberr plen:ing
I\4emorial Alvtrrd tiom Aviation Heritage UK, and the l)esrnond Pe.nrose Silver Salver tlortr the Vintage Aircratl CtuLr.

A visit to the leplica Waterbird was made by the Ciuild of Aviation Afiists.

A lacebook page has beeu Iaurrched.

A book has trccn publishcd.

TINANCIAL REVIE1S
Fipaneial positiou
Thc rcsults for thc ycar arc sholvn in thc stalcnrcnt of Financial Activiti*s.

Reserves policv
Archir,e
Initial funding tbr establishing the archivine s,as provided by the HLF. This pro.ject has nou. heen conrpleted and all resen?es utilised.

Publir Benefits
The trustees have complied u,ith the duty in.section 4 of the Charitie.r Ar.-t 2006 to have due regard ro the puhlic henefit guidance published hv
the Charit-1, Comnrission.

STRUCTURE. GOVERI'IANCE AND MANAGEM E!]T
Governing do{umsnt
The Li*es Flying Company is a charity limited by guamnr€s without share capital and rogistered undrr the Ccmpanies Acl l$85, registration
numher 06836348- The company is govemed by its Articles of Association dated 4 March 2009.

In the event of I rvinding up of the company, lhe presenl members and those who have r:ea.red to be a member witlrin one year of such an event
have guaranteed the liabilities ofthe company to the sum not exceeding ten pounds each.

Rer:nritment and appoifltmerrt of new trusteeli
New tlustees will be recruited according to the needs of tlle cllarity and tlre suitabitity of possible candidateii. A unanimous approval of eristing
lruslecs worrltl lea<l ro their ilFpoirrtrnent.

The Alticles o1'Associetion strtes that the nurnber o1'directors shallhave no maxirnunr ancl shall nr:t be less tharr three.

Full tletails are cnntained in the conrpany's Arlicles of Association, dated on incorporatior.r on 4 March 2t)09, rvhich rnay be inspected nt the
registered of}ice.

Organisational structure
The Lakes Flying Company Limited is goverrred by its Trustee Board u.hich is responsible fbr setting fte srrategic direction of rhe organisatiot
and the policy of the charity. The Trustees carry the ultimare responsibility fbr the conduct of the Lakes Flying Company Limited and for
ensuring that the Charity satisfies its legal and contractml obligations. Trustees meet periodically to monitor progress and deten.nine required
acrions which are delegated to the members ofthe Board.

Related parties
There are no related party transactions to report orr in these accounts.
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The Lakes Flying Company Limited (Registered numher: 06S3634S)

Report of the Trustees
for the vear ended 3l March 2023

STRUCTURE, GOYER]JANCE AND MANAGEME:{T
History

Captain Wakefield {1862-1941) of the Old House. Kendal had serv-ed in the Boer War. He was a wealrhy landowner, barrister, pioneer aviaror
and Under SherifTof Westmorland. He believed that the high incidence of f)ying accidents could he minimised by designing an aeroplane to take
olTarid land 0n $?ter.

On 2J November 191 I Herbert Stanlev Adams piloted Waterbird on the first successfrd hydro-aeroplane flight in Britain. Shortly atterwards he
flerv the whole length of Windermere. The tocal press, invited to watch, published enthusiasric &rticiffi. A more advanced model was developed,
this tjrne by Wakefield" Adarns and Oscar Gnosspelius. Waterhen, as she was called, flew hundreds of successful flights with only one minor
accident.

The Royal Nar,v, rvho had established an experimental airship station close to lVirrdernterc at Barrou,-in-Furness, sholved a keerr interest in
(iaptain Wakefield's experirnent,s. The Adr:riraltv ir-rvited Wakefield to sigrr the Oftrcial Secrets Act trnd contracted him to test several of their
acroplancs. Winston Churchill. thc First Lord of thc Admiralty, cont'irrncd Wakct'icld's appointmcnl in parliamcnr. On thc outhrcak of \VorltJ
War l. Wakcficld handcd ovcr all his patcnts and data to thc Nav1, rvho incorporatcd thcm into thr.:ir cmbr.yo. scaplanc programmc.

\f'akcficld's ncphcu,' arrd lrcir, Williarrr Wavcll Wakcficld (1898-1983), latcr Captain of thc England rugby tcam (1927-t930) and Lord
Wakctlcld of Kcndal 1ll)62y.joincd thc Royal Naval Air Scrvicc in l9l6 and bccanrt thc flrst pilot to land a planc orr rhu. aftrr-dcck of HMS
Vindictivc. His diarics. lo-s hooks arrd photographs arr: with thc Wakcficld fhmily archivc.

Thc Old Housc. Kcndal continucs in Wakcficld thrnitv occupatiorr as r,r.cll as Hill of Oaks, tlrc sitc tionr u'lrcrr- Watcrbird ntarJr": hcr historic
flight.

Sir Humphry Wakefield, Richard Wakefield Raynsford and.lohn Gondon, Capraiu Wakefield,s great-grandson, rvhile researchilrg fanrity records,
unEo!'ered the Waterbird archive owned by John Gordon. They directly decidr.d to form a Waterbird projecr Comminee to undertake the huitd of
a replica Waterbird.

REFERENCE AND ADII,IINTSTRATIVE DETAILS
Registered C'ompanv number
06836348 (England and Wales)

Registered Charity rumher
I I3R624

Registered oflice
St Ceorge's Cour"t

Winnington Avenue
Northwich
Cheshire
CW8 4EE

Trustees
IJNCee
R W Raynsfbrd {.deceased 22.5.23)
SirEHTWakelleld
C Q S Parker
A B Legge
N{ Cl Nixon
N{rs K h4 Tripp
R P Caddick
Prot'essor P C Wrobel
A C Htrghes (aprpointetl 12 12.22)
D A Wrathall lappointed 12.1:.22)
PAGee
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The Lakes Flying Company Limited (Registered numher: 0683634S)

Report of the Trustees
for the vearended 3l Dlarch 2023

REFERENCE AND ADMINISTRATIYE DETAILS
Independent Examiner
Benilett Brooks & Co Limited
Chartered Accountants
St George's Court
Winnington Avenue
Northwich
Cheshire
CW8 4EE

Approved by order of the board of trustees orr I 9 December 2023 and signed on its behalf by:

I .l N Gcc - Trustcc
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Independent Examiner's Report to the Trustees of
The Lakes Flying Company Limited

Independ*nt examinerrs repofi to the frustees of The Lakee Ffving Compauy Llmited ('the Company')
I report to the charity tru$lees on nry examination of the aceounts oithe {_arnpany fbr tha year ended l1 March 202j.

Responsibilities nnd basfu of report
As the charity's trustees of the Company (and also its dirertors for the purposer of company law) you are responsible t'or the preparation of the
accounts in accordance with the requirements of the Companies Aet 2006 (,the 2006 Aet').

Having satisfied myself th*t the accounts of the Cornpany are not required to be audited under part 16 of the 2006 Act and are eligible lbr
independent examination, I reporl in respect of my examination of your charity,s accounts as carried out under Section 145 of the Charities Act
2011 {the 2011 Acl'}. In carrying out my examination I have followed the Directions given by the Charity Commission under Section l4S(S) tb)
cf the 2011 Act.

hdependent examiner's saatement
I have completed nry exar:rination. I confirm that no matters have come to my aftention in corrnection with the exanrination giving nre cause to

- believe:

accounting records were not kept in r.espect of the Company as r-equired by Secrion j86 of the 2006 Act; or
the accounts ds not accord with thosc rccords; or
thc accounts do not eomp$ with thc accounting rcquircmcnts of Scction 396 of thc 2006 Act othcr than any rcquircmcnt th*t thc
accounts givc a truc and fair vicw wlrich is not a mattcr considcred as part of an indcpcndcnt cxanrination; or
thc account$ havc not bccn prcparcd in accordance with lhc mc.thads and principlcs of the Statcmcnt of Recomrncrrdcd practicc for
accounting and rcporting by charitics (appliaable to chariticu prcparing thcir aecounts in accordancc with rhc Financisl Rcporting
Standard applicablc in tlrc UK and Rcpublic of Irctand (FRS 102)).

irr order to enable a proper understanding ofthe accounts to he reached.

YA Wood FCA

Bennett Rrooks & (lt Linriterl
Charlered Accountants
St Cieorye's Cr:urt
Winnington Avenue
Northrvich
Cheshire
CWS 4EE

l9 December?0?3

4.
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INCONTE AND ENDOWNIENTS FROM
Donations and legacies

EXPENDITURE ON
Charitrble activities
Charitable Acriyities

0tha.
Total

NET INCOME

RECONCILIATION OF FUNDS
Total fiurds brought tbrlvard

TOTAL FUNDS CARRIED FORWARD

The Lakes Flying Company Limited

Statement of Financial Activities
for the vear ended 3l ll.f arch 2023

Notes

Unrestricted
fund

f

64,991

10,998

110,312

---r2IXJ'

The notes form part ofthese financial $taten)ents
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64.906 64.906

858s

Restricted
tiLnd

g

2023
Total
t'unds

6+,991

r0.9s8

2422
Total
iunds

T

? ?r)i

94
?'tq'7

4.833

1i0.312 10s.479

--r:1Jln ---t!lI



The Lakes Flying Company Limited (Registered numher: 06S363{8)

Brlance Sheet
3l l\larch 202-1

FIXED ASSETS
Tangible assets

CURRENTASSETS
Debtors
Cash at bank

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS
FT]NDS
Unresh'icted fuuds
TOTAL FUNDS

Notes

5

tlnrestricted
fund

f

109,784

i 10/l

6.336
I 1.526

r 1.526

t2l,3l0

Restricted
tirnd

f

2023
Total
lunds

t
r 09,784

.-\.190

6,336
11.526

lt,526

l2l.3 r 0

----r2l1t!

2422
Total
t'unds

.{

109.869

443

I I0.3 12

__ugJ]z

(r

443

7

12l.ll0 n0.112
l2t.ltU ilO.-rt:

The clraritable company is entitled to exemption from audit under Section 47? of the Compenies Act 2006 for the year ended 3l Mareh 2023.

The menrbers have not required the cornpany to obtain an audit of its tinancial statements tbr the year ended ll March 201-l in accor.dance ri,ith
Section 476 of the Compi:nies Act 2006.

The trustees ackuowledge tlreir resporuibilities for
(a) ensuring thar rhe charitable conrpany keeps accountixg records thar comply wirh Sections 396 and 38? of rhe Companier Act 2006 and(b) preparing tlnancial statements which give a true and tairview of the state of affairs of the charitable company as at the end of each

financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394 and 395 and
which otlrerwise comply with rhe requircrnents of the Companies Act 2006 relating to financial shtements, so far as appiicable to the
clraritable company.

These financial statementr have been prepared in accordance rvith the provisions applicatrle to charitable companies subject to the srnall
cornpanies regirne.

The financial statelnents uere approved by the Board of Trustee.s and authorised for i.rsue on 19 December 2023 and were signed on its behalf
br":

I .l N Ccc - Trustcc

The notes form part of these financial slarements
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The Lakes Flying Company Lirnited

Note$ to the Financial Statements
for the vear ended 3l lt'Iarch 2023

1. ACCOUNTING POLICTES

Basis of preparing the financial statements
Thetlnancialstirtementsof thecharitablecompauy.whichisapublicbenetitentityuntlerFRS l02,havebeenpreparediuaccor.dance
u,ith the Chalities SORP {FRS 102j 'Accourlling and Reporting by Charities: Staternenr of Reconrurended practice applicable ro
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lrelanrJ
(FRS 102) (effective I January 2019)', Financial Reporting Standard 102'The Finttncial Reporting Standard rrpplicable ir.r the UK and
RepLrblic ofIreland'and the Companies Act 2006. The linancial staterlents have been prepared under the historical cost conventiou.

Income
All incorne is recognised in the Staterrrerrt of Financial Acti',.ities once the charity has entitlement to the lunds. it is probable that the
incorne u.ill be receiyed and the antoullt carr be nreasured reliablv.

Expenditure
Liabilities are recognised as expenditure as soou as there is a legal or constnlctive obligation cornrnitting the charity to that expenrliture.
it is probablc that a transt'cr of cconomic bcncfits u.ilI bc rcquircd in scttlcmcnt and thc alrounl ol thc rrbligation can bc mcasurcd
rcliably', Expu-nditurc is acconntcd for on an accruals basis and has bccn classificd undcr hcadings thar aggrcgatc all cost rclatcd to thc
L:irtcgory. Whcrc costs cannot bc dircctly attributcd to particular hcadings tlrry lravc bccn allocatcd to arcrivitics on a basis consistcnt
rvith thc usc ofrcsourccs.

Charitablc cxpcnditurc
Charitablc cxpcnditurc compriscs thosc costs incurrcd by thc charity in thc dclivcry of its activitic.s and scrv.iccs. lt iircludcs hoth co.sts
that can bc allocafcd dircctly to such activitics and thosc costs ofarr indircct tlaturc ncccssal., to suppofi thcln.

Tangible tixed assets
Depreciation is provided at the fbllowing annual rates in order to r+,rite off each asset ol,el.its estinrated usefut lif-e.

Aeroplane
Fi rture.s ancl fi tting.-

not provided
1 016 on reducing halance

Taxation
Tlte charitv is e.rempt fmm corporirlion tax on its charitable activities.

Fund er:counting
Uxrestricted l.unds
Llnrestricted luncis are available for use at the di.scretion of the Trustees in fufherance of the gener.ai ol-rjectives of the charity

Restricted Funds
Restrictecl tirnds are (unds which have been given lbr pafiicular p{rrposes and projects. Details ot the nature ancl purpose of the restricted
I'und is set out in the notes to the tinancial statements.

Hire purchase and leasirg *ommitments
Rent*ls paid under sperating leases are charged to the Statement ofFinancial Acrivities on a straight line basis over the period ofthe
lease.

Flnancial iEstrumenls
Financial instrumeuts are classitied and accowted fbr, according to the substance of the cortractual anangement, as either tinancial
assets" financial liabilities or equity instruments. An equity instrumext is and mrtract that evidences a residual interest in the assets of
the cornpany afler deducting all of its liabilitios.
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The Lakes Flying Company Limited

Notes to the Financial Statements - eontinued
for the vear ended 3l [larch 2023

2. NET IYC OME{EXPENDITURE}

Net iacornel(expenditure) is $tated after charging/(crediting):

Depreciation - owned assets

Hile of plant and machinery

INCOME AND ENDOWI}IENTS FRONI
Donations and lcgacics

EXPENDITURE ON
Charitablc activitics
Charitablc Activitics

()thcr
Total

NET INCO]\.IE

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FOR\ryARD

7.610 7.630

3. TRUSTEES'RENIUNERATIONANDBENEFITS

There were no trustees' remuneration or other berrefits for the year ended 3 I March 2023 nor for the year ended 3l March 2022

Trustgwt expen$es

No expenseo have been re-irnbused to trustees in this year or the previous year.

COMPAR{TIVES TORTHE STATEMENT OF FINANCIAL ACTIYITIES4

2021

J
85

____11JX

2422
+'

94

Total
tunds

I

2.703

2.797

4,83 3

t05,479

I I0.312

Unrestricted
lurrd

T

Restricted
tirnd

T

2.10'3

I 7(}7

4,83 3

I05,4?9

s4

I10.312
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The Lakes Flying Company Limited

Notes to the Financial Statements - continued
for the year ended 3I ilarch 2023

5. TANGIBLE FIXED ASSETS

COST
At I April 2022 and 31 March 2023
DEPRECIATION
At I April2022
Charge for year
At 3l March 2023
NET BOOK YALUE
At 3l March 2023
At3lMa^rch2A22

DEBTORS: AMOUNTS trALLING DUE WITHIN ONE YEAR

Tax

MOVEMENT IN F'UNDS

Unrestricted funds
Ceneral t-und

TOTAL FUNDS

Net movernent in I'unds, included in the above are as fblk:ws

Unrestrieted funds
Ceneral l'uld

TOTAL FUNDS

Comp:rrttives for movement in funds

Unrestricted l'unds
General lund

TOTAL FIINDS

Fixtiires
and

Aeroplane tlttinss Totals
fIt

109.019 1,600 110.619

r 09.01 9

-___t_u9Jl_2

At 1.4.22
I'

[es{}urc es

At 1.4.21

f

7-50

s-5

83,i

765
850

Net
movement
in tiLnds

t,

Resources
expended

f

Net
m0relrlent
in funds

T

___ul9J!1
_J-49,809

At
31.1.23

i

IMoverrrent
in fund;

T

AT

31.3.22
T

750
ti5

835

6.

7

2W3 7022

5.1 90
t t

I 10,3 t2 10,998 121,310

1 t0Jl2 to99s l2l3l0

Incoming

t

75,989 (64,991) 1n gaR

75.989 {64.991) l().998

105,479 4.833 110.312

105.479 4.833 I l0-3 12
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The Lakes Flying Company Limited

Notes to the Financial Statements - continued
for the vear ended 3l l\.larch 2023

MOVEMENT IN FUNDS - continued

Comparative net movemeil irr funds, included in the above me as follows:

Unrestricted funds
Geueral tirnd

TOTAL FUNDS

A curent year 12 months and priol'year l2 months combined position is as f'ollows:

?,610 (2,797) 4.tit3

?.630 (2.797t 4.833

Incorning
resources

At 1.,1.?l
{'

Incoming
resources

+.

Resources
expended

L

Net
mo\:ement
in fiinds

T

Resource,s

expentled
{

Movement
in funds

At
31.3.2_l

t

N{ovement
in firnd;

T

I 5.83 I

t5-83 I

+

Unrestricted funds
Genelal fund

TOTAL FI.INDS

105,479 15,831 l2l,310

"rrt- 
/y r ).IJJ I 12t311)

A curr'ent year 12 months and prior year 12 moffh$ combined net ilrovement in funds. included in the above are as follsw*:

8.

Urrrestricted lLnds
Genelal I'und 83.619 (62.788)

rorAl FUNDS ___!1,o1! _t6]-zllr

The generiil fund represents the free rescn,es ofthe charity, which have not been designated for particular purposes.

REL.dTED PARTY OISCLOSU RES

There r,ere rro related party transacrtions ltrr the'year ended 3l March 2023.
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The Lakes Flying Company Limited

Report of the Trustees
for the year ended 31 Iwarch 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the financial
statements of the charity for the year ended 31 March 2021. The trustees have adopted the provisions of Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019).

OBJECTIVE% AND ACTIVITIES
Principal objectives
To establish and maintain a heritage centre for the benefit of the public, that will tell the story of early aircraft with the emphasis on
the history of their early development and their activities in and around Windermere and the Lake District. To publicise the
achievements of Captain E W Wakeflield and the development of Waterbird, the first successful British hydro-aeroplane, and other
pioneers and their aircraft, and aircraft builders. The Museum's exhibits will include, where appropriate, aircraft, memorabilia and
artefacts from both the pioneering age and subsequent aviation activity in the area.

With these objectives in mind, the trustees have concentrated on the following areas:

I —The construction of a fully operational replica Waterbird aeroplane to be used in flying exhibitions. The Trustees have secured
sufficient funding for the construction.

II —To research, develop and produce a publicly accessible archive, online resource and an associated, adaptable touring exhibition
focusing on the unknown story of "Waterbird", Britain's first successful seaplane, and the associated early Pioneer Age flying
activites in the Lake District. Initial funding was provided by the Heritage Lottery Fund ("HLF").

We would look to involve the public in the development of the project through talks, workshops, lectures, a compact specially
designed touring exhibition, and archive research opportunities for volunteers and schools. The presentation display in libraries and
public spaces during the research period will perform an educational role, and will also be a valuable means of discovering
information in the hands of visitors and the public at large.

The touring exhibition will be designed and presented on a banner stand system for maximum adaptability, and will be suitable to
exhibit in library, school, care homes, gatherings, presentations at the heart of the community. It can be accompanied by a selection
of books, a digital display, information, and will be updated during the project.

The Wakeflield family have a remarkable collection of approximately three hundred letters, invoices, documents, original glass plate
photographs and books from the time, discovered and archived (though not catalogued).

Captain E W Wakefield was at the heart of a network of early aviators and much more related material to the events exists in other
local and national, public and private collections. We would want to research and identify this related material in order to place the
Lake District at the heart of British early aviation developments. Relevant archive sources from the National Archives, Hect Air Arm
Museum, RAF Museum, Museum of Science and Industry, Shuttleworth Collection, and Tatton Park can all be digitised and form
patt of the Waterbird story.
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The Lakes Flying Company Limited

Report of the Trustees
for the year ended 31 March 2021

ACHIEVEMENT AND PERFORMANCE
Achievements to date

Building on the relationship with the Navy Wings and the Fleet Air Arm Museum at Yeovilton. Addressing the Trustees of the Fly

Navy Heritage Trust, visiting the Royal Navy Historic Flight ("RNHF"), showing members of the FNHT around Hill of Oaks and

Cockshott (the sites where the Waterbird was operated/hangared and of a Royal Naval Air Station 1916-1917),and entering into a

Memorandum of Understanding with the FNHT. In the Fleet Air Arm Diary for 2012, an article appeared celebrating the centenary

of Waterbird - as far as we know, this was the first recognition in a Fleet Air Arm publication of the impotence of Waterbird in naval

aviation history. Waterbird has been adopted as one of the aircraft of the NAVY WINGS collection.

The appointment of Admiral of the Fleet Sir Benjamin Bathurst as our President.

Presentations to Levens History Society, Lyth Valley Histoty Society, Windermere Motor Boat Racing Club, Rotary Club of

Windermere, Avro Lancashire, Windermere and Bowness Civic Society, Cumbria Industrial Histotg Society, South Copeland Tourist

Community Interest Company, Rotary Club of Ulverston, Western Front Association. Windermere Motor Boat Racing Club, Friends

of Lancaster Maritime Museum, Levens Histoiy Society, Kendal Probus Club, Lunesdale Probus Club, Staveley History Society,

Windermere 41 Club, Northern Lancashire Western Front Association, Rotary Club of Kendal South Westmorland, Cartmel

Peninsula Local History Society, Lyth Valley Farmers Discussion Group and Kendal Civic Society.

Visits to Brooklands Museum (where Waterbird was tested), Solway Aviation Museum, Yorkshire Air Museum, Foynes Museum,

Solent Sky Museum, RAF Museum at Hendon, Imperial War Museum Archive, Biscarrosse Museum, National Archives, RAF

Museum at Stafford (where original parts of Waterbird are stored), and Wickenby Airfield to see the build of the replica Waterbird,

including with a reporter from Border TV and to shoiv the build to others e.g. son and grandson of Lt (later Air Chief Marshal)

Arthur Longmore ivho test flew Waterbird for the Admiralty, Stow Maries, Museum of Science and Industry and Avro Heritage

Museum.

Workshops in schools, and exhibitions at Kendal I.ibrary, Barclays Bank Kendal and Windermere Library. Articles appeared in the

Westmorland Gazette as to the build of Waterbird free Ilying models by school pupils.

A plaque at the Glebe in Bowness.

An event. attended by approx. 130 guests, on the centenaiy of Waterbird's tirst flight, attracting much media attention, for which we

engaged a consultant, recorded by video and a photographer. Exhibits included 4 models of Waterbird and the original float. Guests

included members of the Waketield family (including the grandson of Edward Wakefield's brother from Canada), dignitaries,

representatives of organisations, granddaughters of Lt Longmore, great nephew of Herbert Stanley Adams (Waterbird's pilot),

grandson of Sir Alliott Verdon Roe (who built the landplane which became Waterbird), FNHT, 2 Rear Admirals and the builder of
the replica Waterbird. We were veiy grateful to English Lakes Hotels for sponsoring 100 lunches.

Events, at the Belsfield Hotel, to celebrate Edward Wakefield attended by approximately 70 guests, recorded by video, including a

flypast by a Sea Fury of the RNHF, when the fuselage and a wing of the replica Waterbird were displayed.

An event, at the Old England Hotel, with TV and radio coverage to launch our Adopt a Part Scheme.

Meetings with the Lake District National Park Authority ("LDNPA"), tovvards applying for permission to exceed the speed limit on

Windernere. Briefing the Friends of the Lake District on the project (when it was discovered that Edward Wakeflield's sister-in-law

was a founder).

Digitising the archives at Kendal and Wallingford.

Establishing and upgrading a website, producing booklets, pull up banners, tote bags and postcards, and having the replica

Waterbird build photographed and videoed.

Presenting photographic montages of Waterbird and associated history to Storrs Hall Hotel, English Lakes Hotels, Windermere

Hydro Hotel, Belsfield Hotel, Old England Hotel, Windermere Aquatic and LDNPA.

Waterbird Wheat Ale by Bowness Bay Brewing.

Flights by the replica Waterbird as a landplane.

The prestigious Phoenix Group Diploma was awarded to Geny Cooper and team for their remarkable achievement in building a

faithful replica of Waterbird by Federation Aeronautique Internationale - the World Air Sports Federation.

An interactive 3D model of the replica Waterbird has been created.
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The Lakes Flying Company Limited

Report of the Trustees
for the year ended 31March 2021

Articles published in the magazine of the Light Aircraft Association and the Newsletter of the Cumberland and Westmorland
Antiquarian and Archaeological Society.

FINANCIAL REVIEW
Financial posihon
The results for the year are shown in the statement of Financial Activities.

Reserves policy
Archive
Initial funding for establishing the archiving was provided by the HLF. This project has now been completed and all reserves utilised.

Public Benefits
The trustees have complied with the duty in section 4 of the Charities Act 2006 to have due regard to the public benefit guidance
published by the Charity Commission.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Lakes Hying Company is a charity limited by guarantee without share capital and registered under the Companies Act 1985,
registration number 06836348.The company is governed by its Articles of Association dated 4 March 2009.

In the event of a winding up of the company, the present members and those who have ceased to be a member within one year of
such an event have guaranteed the liabilities of the company to the sum not exceeding ten pounds each.

Recruitment and appointment of new trustees
New trustees will be recruited according to the needs of the charity and the suitability of possible candidates. A unanimous approval
of existing trustees would lead to their appointment.

The Articles of Association states that the number of directors shall have no maximum and shall not be less than three.

Full details are contained in the company's Articles of Association, dated on incorporation on 4 March 2009, which may be inspected
at the registered office.

Organisational struchire
The Lakes Flying Company Limited is governed by its Trustee Board which is responsible for setting the strategic direction of the
organisation and the policy of the charity. The Trustees carry the ultimate responsibility for the conduct of the Lakes Hying Company
Limited and for ensuring that the Charity satisfies its legal and contractual obligations. Trustees meet periodically to monitor progress
and determine required actions which are delegated to the members of the Board.

Related parties
There are no related party transactions to report on in these accounts.
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The Lakes Flying Company Limited

Report of the Trustees
for the year ended 31March 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
History

Captain Wakeflield (1862-1941) of the Old House, Kendal had served in the Boer War. He was a wealthy landowner, barrister,
pioneer aviator and Under Sheriff of Westmorland. He believed that the high incidence of flying accidents could be minimised by
designing an aeroplane to take off and land on water. His experiments, to overcome the lift problems generated by surface tension,
resulted in his float and its method of attachment being patented. Captain Wakeflield's original float and other parts are stored at the
RAF Museum in Stafford.

On 25 November 1911 Herbert Stanlev Adams piloted Waterbird on the first successful hydro-aeroplane flight in Britain. Shortly
afterwards he flew the whole length of Windermere. The local press, invited to watch, published enthusiastic articles. A more
advanced model was developed, this time by Wakeflield, Adams and Oscar Gnosspelius. Waterhen, as she was called, flew hundreds
of successful flights with only one minor accident.

The Royal Navy, who had established an experimental airship station close to Windermere at Barrow-in-Fuiness, showed a keen
interest in Captain Wakefield's experiments. The Admiralty invited Wakeflield to sign the Official Secrets Act and contracted him to
test several of their aeroplanes. Winston Churchill, the First Lord of the Admiralty, confirmed Wakefield's appointment in
parliament. On the outbreak of World War I, Wakefield handed over all his patents and data to the Navy who incorporated them into
their embryo, seaplane programme.

Wakeflield's nephew and heir, William Wavell Wakeflield (1898-1983), later Captain of the England rugby team (1927-1930) and
Lord Wakefield of Kendal (1962) joined the Royal Naval Air Service in 1916 and became the first pilot to land a plane on the
after-deck of HMS Vindictive. His diaries, log books and photographs are with the Wakeflield family archive.

The Old House, Kendal continues in Wakeflield family occupation as well as Hill of Oaks, the site from where Waterbird made her
historic flight.

Sir Humphry Wakeflield, Richard Wakeflield Raynsford and John Gordon, Captain Wakefield's great-grandson, while researching
family records, uncovered the Waterbird archive owned by John Gordon. They directly decided to form a Waterbird Project
Committee to undertake the build of a replica Waterbird.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
06836348 (England and Wales)

Registered Charity number
1138624

Registered oflice
St George's Court
Winnington Avenue
Northwich

Cheshire
CW8 4EE

Trustees
I J N Gee Director
Mrs P A Gee Director
R W Raynsford Director
Sir E H T Wakefield Director
G Q S Parker Director
A B Legge Director
M C Nixon Director
Mrs K M Tripp (appointed 29.621)

Independent Examiner
Bennett Brooks & Co Limited
Chartered Accountants
St George's Court
Winnington Avenue
Northwich

Cheshire
CW8 4EE
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The Lakes Flying Company Limited

Report of the Trustees
for the year ended 31March 2021

Approved by order of the board of trustees on 5 August 2021 and signed on its behalf by:

I J N Gee —Trustee

Page 5



Independent Examiner's Report to the Trustees of
The Lakes Flying Company Limited

Independent examiner's report to the trushm of The Lakes Flying Company Limited ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and are
eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out under section
145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charity
Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving me
cause to believe:

l.
2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement that
the accounts give a true and fair view which is not a matter considered as part of an independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended
Practice for accounting and reporting by charities (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in
this report in order to enable a proper understanding of the accounts to be reached.

Y A Wood FCA
Bennett Brooks & Co Limited
Chartered Accountants
St George's Court
Winnington Avenue
North wich

Cheshire
CW8 4EE

5 August 2021
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INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

Unrestricted

fund

39379

The Lakes Flying Company Limited

Statement of Financial Activities
for the year ended 31March 2021

Restricted
fund

2021
Total
funds

39/79

2020
Total
funds

17,824

EXPENDITURE ON
Charitable activities
Charitable Acdvities

Other

23908

105

23908

105 117

Total 24,013 24,013 3/71

NET INCOME 15,366 15366 14,453

RECONCILIATION OF FUNDS

Total funds brought forward 90,113 90,113 75,660

TOTAL FUNDS CARRIED FORWARD 105,479 105,479 90,113

The notes form part of these financial statements
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The Lakes Flying Company Limited

Balance Sheet
31March 2021

FIXED ASSETS
Tangible assets

Notes

Unrestricted
fund

105319

Restricted
fund

2021
Total
funds

105/19

2020
Total
funds

87,822

CURRENT ASSETS
Cash at bank 260 260 2391

NET CURRENT ASSETS 260 2391

TOTAL ASSETS LESS CURRENT LIABILITIES 105,479 105,479 90,113

NET ASSETS 105,479 105,479 90,113

FUNDS
Unrestricted funds 105,479

105,479

90,113

90,113

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2021 in
accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companies Act

2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at the end of
each financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so
far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject to the
small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 5 August 2021 and were signed on its
behalf y:

1 J N Gee —Trustee

The notes form part of these financial statements
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The Lakes Flying Company Limited

Notes to the Financial Statements
for the year ended 31March 2021

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial Reporting Standard 102 'fhe Financial
Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be measured reliably, Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Charitable expenditure
Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services. It includes
both costs that can be allocated directly to such activities and those costs of an indirect nature necessary to support them.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Aeroplane
Fixtures and fittings

not provided
10% on reducing balance

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unresbicted funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of the general objectives of the
charity.

Restricted Funds
Restricted funds are funds which have been given for particular purposes and projects. Details of the nature and purpose of
the restricted fund is set out in the notes to the financial statements.

Financial instruments
Financial instruments are classified and accounted for, according to the substance of the contractual arrangement, as either
financial assets, financial liabilities or equity instruments. An equity instrument is and contract that evidences a residual
interest in the assets of the company after deducting all of its liabilities.

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation —owned assets

2021
f,

105

2020

117
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The Lakes Flying Company Limited

Notes to the Financial Statements - continued
for the year ended 31March 2021

3. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2021 nor for the year ended
31 March 2020.

Trustees expenses

No expenses have been re-imbursed to trustees in this year or the previous year.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund

Restricted
fund

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies 17,824 17824

EXPENDITURE ON
Charitable activities
Charitable Activities 3754 3/54

Other 117 117

Total 3371 3371

NET INCOME 14,453 14,453

RECONCILIATION OF FUNDS

Total funds brought forward 75,660 75,660

TOTAL FUNDS CARRIED FORWARD 90,113 90,113

5. TANGIBLE FIXED ASSETS

Aeroplane

Fixtures
and

fittings Totals

COST
At 1 April 2020
Additions

At 31 March 2021

DEPRECIATION
At 1 April 2020
Charge for year

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

86,773
17602

104375

104375

86,773

1,600

1,600

551
105

656

1,049

88/73
17602

105,875

551
105

656

105219
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The Lakes Flying Company Limited

6. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Notes to the Financial Statements - contmued
for the year ended 31 March 2021

At 1.4.20

90,113

Net
movement

in funds

15366

At
31.3.21

105,479

TOTAL FUNDS 90,113 15/66 105,479

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
rcsou fees

39/79

Resources
expended

(24,013)

Movement
in funds

f

15366

TOTAL FUNDS 39379 (24,013) 15/66

Comparatives for movement in funds

Unrestricted funds
General fund

At 1.4.19

75,660

Net
movement

in funds

14,453

At
31.3.20

90,113

TOTAL FUNDS 75,660 14,453 90,113

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
tcsoufccs

17,824

Resources
expended

(3371)

Movement
in funds

14,453

TOTAL FUNDS 17/24 (3371) 14,453

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

At 1.4.19

75,660

Net
movement

in funds

f

29819

At
31.3.21

105,479

TOTAL FUNDS 75,660 29,819 105,479
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The Lakes Flying Company Limited

Notes to the Financial Statements - continued
for the year ended 31March 2021

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

f

57/03

Resources
expended

(27384)

Movement
in funds

29,819

TOTAL FUNDS 57303 (27384) 29,819

The general fund represents the free reserves of the charity, which have not been designated for particular purposes.

7. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2021.
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The Lakes Flying Company Limited

Detailed Statement of Financial Activities
for the year ended 31March 2021

2021
f

2020
f

INCOME AND ENDOWMENTS

Donations and legacies
Gifts & Donations 39379 17,824

Total incoming resources 39379 17PQ4

EXPENDITURE

Charitable activities
Insurance 3,146 3354

Other
Depreciation of tangible fixed assets 105 117

Support costs

Finance
Water trial expenses
Website

17,666
3,096

Total resources expended

Net income

20,762

24,013

15366

3371

14,453

This page does not form part of the statutory financial statements
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