








S
I1 BAPTISTS
.- TOGETHER

2024

44,402
1,505

20,474
11,666
5,622
9,383

258

2023

47,553

2,958

5,555
11,930
2,714

9,201
300

Total Receipts

Payments
Ministry
Mission

Upkeep of church premises
(excluding extra-ordinary repairs)
Administration

Total Payments

Net receipts I (payments) for the year

Extra-ordinary repairs
Increase in value of manse

Net (deticit)/surplus for the year

Cash balance at previous year end
Add net cash receipts/(payments) for the year
Change in current assets! liabilities

Cash balance at current year end

5
6
7

8

93,310 80,211

25,293 3,707
14,183 12,160
15,145 16,150

2,791 10,016

57,412 42,033

35,898 38,178

55,740 -

- 65,000

(19,842) 103,178

249,545 203,391

(19,842) 38,178
2,235 7,976

231,938 249,545

1
29

FARINGDON BAPTIST CHURCH

FINANCIAL STATEMENT FOR THE YEAR ENDED
FEBRUARY 2024

GENERAL RECEIPTS & PAYMENTS ACCOUNT

Note

Receipts
Regular Giving
Weekly offerings
Donations and other income 2
Income tax recovered on gifts
Investment income 3
Rents and contributions for use of premises (md Manse)
Raised for other causes 4
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STATEMENT OF ASSETS AND LIABILITES AT 29 FEBRUARY 2024

Assets

Bank and other cash balances

Santander Bank Account

BUC deposit account

Other monetary assets:

Debtors

Gift aid claimed but not received
Investment Assets

Assets Held for Church’s own use
Total Assets

Liabilities

Current Liabilities

Long Term Loans

Pension Scheme liability

Total Liabilities

Net Assets

Reserves at 1 March

Net surplus for the year from receipts and payments account

Reserves at 29 February (28 February 2023)

Michael Smedley
Treasurer authorised to sign on behalf of all trustees)

Date

&%e

Signed c-..!EP1—

Independent Examiner cT..LiC

Date S )tJe—&° r.c2’-t

2024

37,221
194,717

4,064
5,884

2023

60,450

189,095

3,450

6,075

Note

14

9
10

11

12

13

375,000 375,000

616,886 634,070

3,378 720

3,378 720

613,508 633,350

633,350 530,172
(19,842) 103,178

613,508 633,350

The accounts and
February 2024 are as a

liabilities set out on pages [1 & 2J relating to the year ending 29
and have been independently certified.
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NOTES TO THE ACCOUNTS

1. Basis of accounts

These accounts have been prepared on a ‘receipts and payments’ basis and in accordance with Section

133 Charities Act 2011.

2.Donations and other income

Donations / Gifts

Legacies
Other income

Total Donations and Other Income

3.Investment income

Bank interest (BU Deposit account)
Other investment income

Total Investment Income

4.Raisecl for Other causes

Total Raised for Other causes

5.Ministry

Minister’s stipend
Pension contribution
National insurance! PAYE
Minister’s expenses
Pastoral Worker
Manse running costs
Other ministry costs [mci. Moderator)

___________________________________

Total Ministry

The Minister acts as one of the church’s trustees and receives remuneration and other benefits in respect
of their services as Minister, including the provision of manse accommodation, owned by the church. A
new Minister was appointed from November 2023.

2024 2023
5,828 5,555

14,646

20,474 5,555

2024 2023

5,622 2,714

5,622 2,714

2024 2023

258 300

2024 2023

7,336 -

1,603 1,569
1,225 59
1,196 -

- 1,350

12,599 729

1,334

25,293

0

3,707
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6.Mission

Hospitality
Events and Outreach
Home Mission
BMS World Mission
Wycliffe
SYFC

Arshad/Pakistan
Other gifts

_________________________________

Total Mission

7. Upkeep of church premises

Repairs and maintenance
Utilities
Insurance

Total Upkeep of church premises

8.Administration

Equipment and stationery
Telephone and postage
Books and Training
Subscriptions & Licence fees
Website
Misc/Other administration

Total Administration

9.Investment Assets

The church is the beneficial owner (subject to the relevant trusts) of the following assets, the legal title to
which is held by the church’s custodian trustee.

• Church premises at Bromsgrove, Faringdon. It has been the tradition of the church to value this
asset at £0.

• Church manse at 13 Berners Way, Faringdon valued at 375,000 based on market value. No uplift to
this figure has been applied for 2023/24

• The church also owns an original chained John Bunyan bible and other historic documents that are
held on trust by Regents College, Oxford. The value of these has not been assessed.

2024 2024

- 198
2,915
3,900
2,700

1,080
3,900
2,700

2,400 2,400
240

1,200

828

240
1,200

442

14,183 12,160

2024 2023

5,421 8,749

8,003 5,716

1,721 1,685

15,145 16,150

2024 2023

- 5,910
667 624
324 230

1,392 1,459
- 519

408 1,274

2,791 10,016

2024 2023

Stocks and Shares
Corporate bonds/gilts/Inv properties

Total Investment Assets

10. Assets Held for the Church’s own use
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11. Current Liabilities

2024 2023

Electricity billed but not yet paid 500 -

Cheques written but not cashed 240 -

PAYE payable 854 -

Council tax payable 824 -

960 120Other current liabilities - restricted gifts payable to charities

Total Current Liabilities

12. Long-Term Liabilities

Baptist Building Fund Loan
Baptist Union Loan Fund Loan

Loans from Church Members’

Other [detail ifmaten/]
Total Long-Term Liabilities

13. Pension Scheme Liabilities

14. Funds forming part of the BUC deposit account

3,378 720

2024 2023

The Church is a participating employer in the Baptist Pension Scheme (“the Scheme’D, which is a separate
legal entity administered by the Pension Trustee (Baptist Pension Trust Limited). The assets of the Scheme
are held separately from those of the Employer and the other participating employers.

The Scheme, previously known as the Baptist Ministers’ Pension Fund, started in 1925, but was closed to
future accrual of defined benefits on 31 December 2011. Prior to this date the main benefit provided through
the Defined Benefit (D8) Plan was a pension of one eightieth of final minimum pensionable income for each
year of pensionable service together with additional pension in respect of premiums paid on Pensionable
Income in excess of Minimum Pensionable Income. Since 1 January 2012, benefits have been provided
through a Defined Contribution (DC) Plan.

A formal valuation of the DB Plan was last performed as at 31 December 2019 by a professionally qualified
Actuary using the Projected Unit Method. At the valuation date the market value of the DB Plan assets was
£298 million, whilst the level of assets needed to pay benefits was £316m, giving a deficit of £18m
(equivalent to a past service funding level of 94%). The Church and the other participating employers in
the DB Plan are collectively responsible for funding this deficit. The next actuarial valuation of the DB Plan
within the Scheme was due to take place not later than as at 31 December 2022.

On 30th June 2022 the Baptist Pension Scheme signed an agreement with the insurance company Just
Group (“Just”) to secure DB Plan members’ pension benefits. Just are now providing financial backing for
all pensions provided through the Scheme’s DB Plan and following this transaction, the Scheme no longer
has a shortfall. An updated Recovery plan was then signed in August 2022 under which recovery
contributions from each participating employer in the DB Plan reduced to £1 per month from August 2022.

The Future Fund: £82785. The Future Fund is being held for possible use for major development of the
Bromsgrove premises or the acquisition of other premises unless or until a Special Church Meeting
otherwise resolves. This sum is net of any interest that is attributable to the sum held.

The John Colligan Legacy Fund: £83,008 (28 Feb 2023). The Special Church Meeting of 28th November
2019 resolved that the money from this legacy, both capital and income, could be used for the general
purposes of the Church. At the Special Church Meeting held on 16th May 2024 it was agreed that the funds
held as to both capital and income as a reserve fund can be used for the improvement or maintenance of
any Church owned property and/or employment of a further Church worker and that this designation to
remain unless or until a Special Church Meeting otherwise resolves.
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