Registered number: 06802004
Charity number: 1138399

Mackworth Estate Community Association Limited
Trustees’ Report and Financial Stotements

For the Year Ended 31 March 2024

“ID/ INS

AUDIT



Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Contents

Reference and Administrative Details of the Charity, its Trustees and Advisers
Trustees' Report

Independent Examiner's Report

Statement of Financial Activities

Balance Sheet

Notes to the Financial Statements



Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Reference and Administrative Details of the Charity, its Trustees and Advisers
For the Year Ended 31 March 2024

Trustees

Company registered
number

Charity registered number

Registered office

Company secretary

Accountants

P Dean, Chair

D Page, Vice Chair (resigned 1 August 2024)
K Bowler (resigned 31 July 2023)

L E Breughton

Z F Craig (appointed 9 October 2023)

J Hardy

P J Pegg (resigned 10 Octaober 2023)

D Willis (appointed 10 October 2023)

06802004
1138399

Mackworth Estate Community Hall
St Francis Church

Prince Charles Avenue

Derby

Derbyshire

DE22 4FN

J Hardy

Dains Audit Limited

2 Chamberlain Square
Paradise Circus
Birmingham

B3 3AX

Page 1



Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Trustees' Report
For the Year Ended 31 March 2024

The Trustees present their annucl report together with the financial statements of the Charity for the year 1 April 2023
to 31 March 2024. The Annual Report serves the purposes of both a Trustees' report and a directors’ report under

y law. The Trustees confirm that the Annuol Report and financial statements of the charitable company comply

compan
rning document and the

with the current statutory requirements, the requirements of the charitable company's gove
provisions of the Statement of Recommended Practice (SORP) applicable to charities preparing their accounts in
accordance with the Financial Reparting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1

January 2019).

Since the Charity qualifies as small under section 382 of the Companies Act 2006, the Strategic Report required of
medium and large companies under the Companies Act 2006 (Strategic Report and Directors’ Report) Regulations 2013

has been omitted.
Objectives and activities

a. Policies and objectives

The objects of the charity are to promote the benefit of the inhabitants of Mackworth Estate in a common effort to
advance education, to provide facilities in the interests of social welfare for recreation and leisure time occupation with
the object of improving the conditicns of life of the inhabitants and residents of Mackworth Estate and to establish, or
secure the establishment of, @ community centre and to maintain and manage the same in furtherance of the objects.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a charity

(PB2Y.
b. Strategies for achieving objectives

Focus has been put on improving the performance of the charity shop in addition to increasing the use of the hall to try
and increase the funds available to reinvest in the community.

Achievements and performance

a. Review of activities

Mackworth Estate Community Asscciation Limited (MECA), just like many other charities and businesses, found it very
difficult to become fully operaticnal again following the COVID-19 lockdown. Thanks to the dedicated staff at the
Charity Shop on Drayton Avenue ond the hard work of the CEO in ensuring that the Mackworth Estate Community Hall
was available to hire income increased 75% in the prior year. However, Mackworth have struggled in the current year to

continue to keep the hall occupied leading to a 36% decrease in income.
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Trustees' Report (continued)
For the Year Ended 31 March 2024

Financial review

a. Going concern

After making appropriate engquiries, the Trustees have o reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt the
going concern basis in preparing the financial statements. Further details regarding the adoption of the going concern

basis can be found in the accounting policies.

b. Reserves policy
The Company holds reserves in order that the levels of service provided to the community may be maintained should

there be @ reduction in incoming resources. Reserves in this context mean funds that are freely available for the

Company's general purposes after all commitments have been met. [t is the opinion of the trustees that the existing

reserves are sufficient to meet any reduction in incoming resQurces.

c. Principal funding

Funding is primarily from hall hire and shop income but the trustees are actively pursuing any other possible funding
opportunities which includes grants and other charitable funding opportunities.

Structure, governance and management

a. Constitution

Mackworth Estate Community Association Limited is registered as a charitable company limited by guarantee and was

set up by o Trust deed.
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the terms of

the Trust deed.

c. Financial risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the operations
and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate exposure to the

major risks.

Members' liability

The Members of the Charity guarantee to contribute an amount not exceeding £1 to the assets of the Charity in the

event of winding up.
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Trustees' Report (continued)
For the Year Ended 31 March 2024

Statement of Trustees’ responsibilities

The Trustees (who are also the directors of the Charity for the
the Trustees' Report and the financial statements in accordan
Standards (United Kingdom Generally Accepted Accounting Prg

Company law reguires the Trustees to prepare financial stg
Trustees must not opprove the findnciot stotements unless the
state of affairs of the Charity and of its incoming resources
expenditure, for thot pericd. In preparing these financial statem

observe the methods and principles of the Charities SOR
make judgments and accounting estimates that are reos
state whether applicable UK Accounting Standards (f
departures disclosed and exploined in the financial state

Charity will continue In business.

The Trustees are responsible for keeping adequate accounti
Charity's transactions and disclose with reasonable accuracy
enable them to ensure thot the financial statements comply wit
safeguarding the assets of the Charity and hence for taking re

and other irregularities.

Approved by order of the members of the board of Trustees on

%

7

P Dean
Trustee

prepare the financial smterhents on the going concer

purposes of company law) are responsible for preparing
lce with applicable law and United Kingdom Accounting

ctice).

1ements for each financial'. Under company law, the
y ore satisfied thot they give a true and fair view of the
and application of resources, including its income and
ents, the Trustees are required to:

select suitable accounting pdlicies and then apply them consistently;

P (FRS 102),

onable and pruaent;

RS 102) have been followed, subject to any materiol
ments;

n basis unless it is inoppropriate to presume that the

hg records that are sufficient to show and explain the
at any time the financial position of the Charity and
h the Companies Act 2006. They are also responsible for

Ysonable steps for the prevention and detection of fraud

17 December 2024 and signed on their behalf by
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Mackworth Estate Community Association Limited

(A Company Limited by Gudrantee)

Independent Examiner’s Report
For the Year Ended 31 March 2024

Independent Examiner's Report to the Trustees of Mackworth Estate Community Association Limited
('the Charity')

| report to the charity Trustees cnmy examination of the accounts of the Charity for the year ended 31 March 2024.

Responsibilities and Basis of Report

As the Trustees of the Charity (and its directors for the purposes of company law) you are responsible for the
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the Charity are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of the Charity’s accounts carried out
under section 145 of the Charities Act 2011 ('the 2011 Act’). In carrying out my examination | have followed the Directions
given by the Charity Commission under section 145(5)(b) of the 2071 Act.

Independent Examiner's Statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

1. accounting records were not kept in respect of the Charity as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

5 the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair' view which is not o matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities opplicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS

102).
| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's Trustees those matters |
am required to state to them in an Independent Examiner's Report and for no other purpose. To the fullest extent
permitted by law, | do not accept or assume responsibility to anyone other than the Charity and the Charity’s Trustees

as ¢ body, for my work or for this report.

Signed: Dated: 17 December 2024

Mark Gurney FCCA PChA

Dains Audit Limited
Birmingham
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Mackwarth Estate Community Association Limited

(A Company Limited by Guarantee)

statement of financial activities (incorporating income and expenditure account)
For the Year Ended 31 March 2024

Unrestricted Total Tota!
funds funds funds
2024 2024 2023
Note £ £ £
Income from:
Donations and legacies 3 3,783 3,783 51N
Charitable activities 4 38,994 38,994 72,304
Other trading activities 5 27,065 27,065 34,802
Total income 69,842 69,842 12,217
Expenditure on:
Raising funds 6 72,051 72,051 106,603
Total expenditure 72,051 72,051 106,603
Net movement in funds (2,209) (2,209) 5,614
Reconciliation of funds:
Total funds brought forward 31,424 31,424 25,810
Net movement in funds (2,209) (2,209) 5,614
29,215 29,215 31,424

Total funds carried forward

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 16 form part of these financial statements.
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Mackworth Estate Community Association Limited
(A Company Limited by Guarantee)
Registered number: 06802004

Balance Sheet
As at 31 March 2024

Note
Fixed assets

Tangible ossets B 10

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one year 1
Net current assets

Total net assets

Charity funds
Unrestricted funds ! R 12

Total funds

The Charity was entitled to exemption from audit under secticn #77 of the Comp:onies Act 2006.

The members have not required the compeny to obtain an oud
of Companies Act 2006.

The Trustees acknowledge their responsibilities for complyi
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance
small companies regime.

The financicl statements were upprbved and authorised for iss

their behalf by:
2

¥

7
P Dean
Trustee

The notes on pages 8 to 16 form part of these financial statemer

16,141

(2,414)

nts.

2024

15,488

13,727

129,215

129,215

|
!
|

!

12,995

(2,401

2023

20,830

10,594

31,424

31,424

31424

t for the year in:question in accordonce with section 476

g with the rec:;uirements of the Act with respect to
!

with the provisions applicable to entities subject to the

Je by the Trustees on 17 December 2024 and signed on
\
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

1. General information

Mackworth Estate Community Association Limited is a private company, limited by guarantee and incorporated
in England and Wales. The Company's registered office is Mackworth Estate Community Hall, St Francis Church,
Prince Charles Avenue, Derby DE22 4FN. The nature of the Company's operations and principal activities are
given in the Trustees' Report.

21

2.2

Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standerd applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019), the Financial Reporting Stendard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.

Mackworth Estate Community Association Limited meets the definition of a public benefit entity under FRS
102, Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise

stated in the relevant accounting policy.

Going concern

The Trustees assess whether the use of going concern is appropriate, that is, whether there are any
material uncertointies reloted to events or conditions that may cast significant doubt on the ability of the
charity to continue as a going concern. The Trustees make this assessment in respect of a period of at least
one year from the date of authorisation for issue of the financicl statements and have concluded that the
charity has adequate resources to continue in operational existence for the foreseeable future and there
are no material uncertainties about the charity's ability to continue as a going concern, thus they continue
to adopt the going concern basis of accounting in preparing the financial statements.
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

2. Accounting policies (continued)

23

2.4

2,5

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable con be measured reliably.

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of income
received for specific purposes but not expended during the period is shown in the relevant funds on the
Balance Sheet. Where income is received in advance of entitlernent of receipt, its recognition is deferred
and included in creditors as deferred income. Where entitlement occurs before income is received, the

income is accrued.

Gifts in kind donated for distribution are included at valuation and recognised as income when they are
distributed to the projects. Gifts donated for resale are included as income when they are sold.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised

at the time of the donation.

Income tax recoverable in relation to investment income is recognised ot the time the investment income is

receivable.

Other income is recognised in the period in which it is receivable and to the extent the goods have been

provided or on completion of the service.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity
are made up of the total of direct costs and shared costs, including support costs involved in undertaking
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs
which contribute to more than one activity and support costs which are not attributable to a single activity
are apportioned between those activities on @ basis consistent with the use of resources. Central staff costs
are aliocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s

use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its charitable
purposes and includes costs of all fundraising activities events and non-charitable trading.

All expenditure is inclusive of irrecoverable VAT.

Government grants

Government grants relating to tangible fixed assets are treated as deferred income and released to the
Statement of Financial Activities over the expected useful lives of the assets concerned. Other grants are
creditad to the Statement of Financial Activities as the related expenditure is incurred.
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

2. Accounting policies (continued)

2.6

2.7

2.8

2.9

Tangible fixed assets and depreciation

Tangible fixed assets costing £100 or more ore copitalised and recognised when future economic benefits
are probable and the cost or value of the asset can be measured reliably.

Tangible fixed cssets ore initially recognised at cost. After recognition, under the cost model, tangible fixed
assets are measured at cost less cccumulated depreciation and any accumulated impairment losses. All
costs incurred to bring a tangible fixed asset into its intended working conditicn should be included in the

measurement of cost.

Depreciation is charged so as to allecate the cost of tangible fixed assets less their residual value over their

estimated vseful lives, .
Depreciaticn is provided en the following basis:

Plant and machinery - 25% Reducing balance
Computer equipment = 33% Straight-line

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past event, it
is probable that o transfer of economic benefit will be required in settlement, and the omount of the

settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
armount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the
effect of the time value of money is material, the provision is based on the present value of those amounts,
discounted at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the
discount is recognised in the Statement of Financial Activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised ot transaction value and subseguently
measured at their settlement value with the exception of bank loans which are subsequently measured at

amortised cost using the effective interest method.
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

2. Accounting policies (continued)

2.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other

pUrposes.

3. Income from donations and legacies

Conations

Derby City Council grants

Total 2023

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £
403 403 3,41
3,380 3,380 1,700
3,783 3,783 5m
51 51
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

4. Income from charitable activities

Hall hire

Other trading activities

Total 2023

5. Income from other trading activities

Income from fundraising events

Shop income

Total 2023

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

38,844 38,844 71,824

150 150 480

38,994 38,994 72,304
72,304 72,304

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

27,065 27,065 34,802
34,802 34,802
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

6. Expenditure on raising funds

Fundraising trading expenses

Other costs
Telephone

Light, heat and water
Leisure classes
Insurance

Repairs and renewals
Postage and stationary
IT costs

Accountancy fees
Loan interest
Cleaning

Subsistence
Donations

wages and salaries

Depreciation

Total 2023

7. Independent examiner’s remuneration

Fees payable to the Charity’s independent examiner

Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £

6,318 6,318 2,369
876 976 2139
12,905 12,905 16,088
901 901 2,363
1,725 1,725 - 1,644
12,940 12,940 21,497
239 239 659
288 288 288
2476 2,476 2,946
165 165 200
12,475 12,475 16,453
801 801 1,640
1,034 1,034 5,389
13,466 13,466 25430
5,342 5,342 7498
72,051 72,051 106,603

106,603 106,603

2024 2023
£ £

2,950 2,750
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

8. Staff costs

2024
£
wages and salaries 13,466

The average number of persons employec by the Charity during the year was as follows:
2024
No.
2

Average employees

No employee received remuneration ameunting to more than £60,000 in either year.

2023

25430

2023
No.

(@]

The total amount of employee benefits received by key management personnel for their services was £12,654

(2023 - £23,517).

9. Trustees’' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 March 2024, no Trustee expenses have been incurred (2023 - £NIL).
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

10. Tangible fixed assets

Plant and Computer
machinery equipment Total
k £ £
Cost or valuation
At 1 April 2023 44,967 1,870 46,837
At 31 March 2024 44,967 1,870 46,857
Depreciation
At 1 April 2023 24,322 1,685 26,007
Charge for the year 5,162 180 5,342
At 31 March 2024 29,484 1,865 31,349
Net book value
At 31 March 2024 15,483 5 15,488
At 31 March 2023 20,645 185 20,830
1. Creditors: Amounts falling due within one year
2024 2023
o £
Other creditors 1,698 1,686
Accruals and deferred income 716 715
2,414 240
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Mackworth Estate Community Association Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements
For the Year Ended 31 March 2024

12 Statement of funds

Statement of funds - current year

Unrestricted funds

General funds

Statement of funds - prior year

Unrestricted funds

General funds

13. Members' liability

Balance at 1
April 2023 Income
£ £
31,424 69,842
Balance at
1 April 2022 Income
£ £
25,810 12,217

Balance at 31
Expenditure  March 2024
£ £

(72,051) 29,215

— e
f———

Balance at

31 March

Expenditure 2023
£ £

(106,603) 31,424

—
—_—

Each member of the charitable company undertakes to contribute to the assets of the company in the event of it
being wound up while he/she is a member, or within one year after he/she ceases to be a member, such amount
as may be required, not exceeding £1 for the debts and liabilities contracted before he/she ceases to be a

member.

14.  Related party transactions

The Charity has not entered into any related party transaction during the year, nor are there any cutstanding
balances owing between related parties and the Charity at 31 March 2024.
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