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Launceston Area Methodist Circuit

Legal and Administrative Information

Report of the trustees for the year ended 31st August 2023
The Trustees present the Charily's annual report snd accounts for tha year ended 31 August 2023 wheh have bean prepared in accordance with the Chenbas
Act 2011 snd Ihs Charities Statement of Reccmmended Practke 2015 as applicsbls to the Finsnoal Reporting Standard (FRSSEI 2015
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Lsuncsston Area Methodist Circuit

Report of the Trustees for the Year Ended 31st August 2023

Structure, governance snd management

The chsrfiy is constituted by Act of Parlsment

AN members of the Circuit Meebng are trustees of the Circuit and sslscUon is in accordance wfih the Constitufional Practica and Disdpfine of the
Methodist Church (CP&D) section 510

The Cvcuit is a group of churches served by a team of muiisters A mmstsr vnfi have pastoral charge of one or more churches, but wfil preach and lead
worship m different local churches viithin the circuit, along with keel preachers Ths arrangements for leading worship in e drcug ere drawn up in a
quarterly Plan.

The Circuit is led by the supenntendsnt minister who presrdas over the arcun statf (both lay and ordamed) and the orcun meetmg, snd wnh lay and
ordained colleagues Responsibility for the drreckon and policy for Ihs arcurt is shared between lay and ordained The Circurl MeeUng appornts hvo

vcsuntary persons as Circuit Stewards who are members rn the Circus or Supernumeraries stationed within N (CP8 D secfion 530)

Circurt Stewards are responsible, together wrlh ths Superintendent Minister and the ministers and probslioners appointed to the Grcuit, for the sprntual

and material well-being of Ihe Circuit and for upholding and acbng upon ths dsasions ot the Circufi Meeting in accordance with CP&D secfion 531 They
are also treaswers of the Circuit Fund (CPN D section 532), responsible for the intenor decorabon, furnishing and energy 0 Ndenr Y of the menses (CP&D
secbon 533) and bnnging to the Circud Meebng proposals for invilabons for Presbyters to serve or for Prssbyters or Deacons to contrnue serving in the
Circurt and lor conveying such InvltaUons to the Presbylers or Deacons concerned (CP&D seckon 534) A Finance Steward s also appointed by the
Circuit

Day to day management of the orcurt n undertaken by the Circuit Leadership Team along wah the Local preacher's Meebng snd Crrcwt property and
Finance Committee

Methodist District
Our two Presbyters, five Supernumeraries. Pxmeer, Senior Circuit Steward and three other circuit representabves, are members of the Methodist Distnct
Synod in Comwafi The Synod addresses issues regarding governance, poficy and vision on a local and naUonal level.

Circuit

At 31st August 2023 the Circurl conssted of 13 Churches wrlhin its boundary as set by the Methodist Conneroon. There was s total of 398 church
members wrlhrn the Cvcurt Ths number in each church varies in smell rural communiUes there vnfi be 12 members, whust others in more densely
populated areas vnfi have from 20 to I 00+ members

Responslblstles snd Training of Trustees
It is ensured that Trustees are fuNy aware of ther responsibafiies as a Managing Trustee and member of the Circuit Meeting and that they carry oul the
charity's purposes for the public benefit hawng regard to the commission's public benefit guidance A number of publicaUons are provkfed relabng to
guidance on the dubes of trustees and harrlies and public benefit mcluding publicatkms from the Methodist Cannerson These indude Xtanaging
Trustees and their responsitxbfies' and Managing Trustees and Methodst Money" which provrde guidance and set out the responsibifities of the role

Capes of 'The ConstrtuNonal Pradlce end Disdpfine of the Methodist Church' are also available in paper format and onlme at the Methodist Church UK

websae and s regularly consulted to ensure compfiance

We review our performance annually to ensure we comply wfih the above documents m ag areas vnth special em phase on governance, decision making

and accountancy

Risk Management
The Trustees have consdered the malar nsks lo which ihe chanty is exposed and have established procedures to manage them The Trustees are aware
of the scope of their responsSNNles under the Charities Act and are saltsfied that arrangements are In place to manage risks that are identried In

parbcubu, insurance cover is in place and Circuit finances are kept under revww

Safeguarding
Every person has a value and dignity which comes directly frcm the creabon of male and female m God's own image and kkeness Chnsbans see this
potential as futfified by God's re-creation of us in Christ Among other tlungs Uvs implies a duty to value ag people as bsanng ths image of God and
therefore to protect them from harm

The Grcurt commrls rtself to ensurrng ths implementation of Conn exenal Safeguarding Polir Y,

government

legislation, guidance and safe pracUce in the
Circuit and its churches

The Circuit commits itself to the prowsion of support, advice and training for lay and ordained people that vng ensure peops are dear and confident alxwt
their roles and responsibfiiUes in safeguarding and promobng the welfare of children and adults who may be vulnerabfe.

A Circuit Safeguarding Officer is appealed who maintains regular contact with the Safeguarding Officer appointed rn each indiwdual church Training for sfi
levels takes place either face-to-face or on Nne to ensure the agreed procedures are fufifind across the Circuit in con)un ebon with the Comwag Method st
Distnct and m accordance with Methodist Connexional pranks

Circuit Mission Statement

Our vision is to provkfe a wekoming and engaging church community, shanng the love of Jesus vnlh afi ages We aim to fulfil this vision by

- Sharing the Gospel of Chnst
- Provkling accessible encounters wrth God through worship

- Encouraging spirfiual growth.

- Being a considerate church family.

- Ssnnng the needs of the communay

- Demonstrating good stewardship of flnandal end physkal assets
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Launceston Area Methodist Circuit

Report of the Trustees for the Year Ended 31st August 2023

Objectives
Our obyxuves are set to rellect our faith and alms viithin the ccmmunfty and are regularly reviewed al Circuk Leadership Team meefings to ensure they

conbnue to rellect our wms.

When plannhg future scfivikes the Circuri consldem the Commission's guidance on pubic benefit. N seeks to enable people to Iwe out their faith as part ot

a local community theugh worship and prayer and by des@oping a deeper ~e of the Christian fakh h accordance with the docklnal standards and

dhupfine of the Methodist Church. It sho seeks to ensure that pasta/at care Is pmvlded for people living in the drcuri and to rnaease ~and

suppxi fof inlsslormry UAd oulnlach wofk

The charity acts as an umbrsfia or resource body to the indlvkhal churches within the Circuit It provides resources to the Circuit, assists in raising funds

for other chants hie purposes and orgsnlsafions wtfiun the wider communky It also en abkw the development af pajects to benetlt the heal community

To factfihte the work it is important to maintain tha fabric of Church bwldings and their ancfilanes, graveyards and menses.

Development and Strategy
Quarterly meebngs are hekl to discuss vision and strategy, to plan the devehpment of the spntual life of the churches within the Clrcufi and the Bridge

Communriy Cense, to ensure that buHdlngs am adequately maintaeed and to deal viilh governance issues vrith the Dislnct and the Connexion

In September 2023 we launched a Circwt-wide exphrsbon of Holy Habits This programme Is based on len Holy Hsbfis, the first moduke of the

programme have been ~:Eating Together, Worstsp, Prayer and Sharing Resources Reading the Nerature provided for each phase and

altendmg weekly meetings of small fsflowship groups w helping burid a heatlhy Christian community The programme viig continue during 2024/25.

Staff
Revd C Arscatt has responubility of Litton chapel

Revd D Sparey-Delacassa has pastoral oversight of Polyphant snd Pipers Pool chapels

use of volunteers
I/olunleers are an important part of our acfivkies in both our faith and community work. A large number of trustees and church members give ot their Hms

and skills freely to Ihe work of the Ckcuit in its varying faith snd community acbwlies

As a strong supporier of Churches Together in Launceston, the Circuit prcxsdes s number of volunteer staff lor the Foodbank and 'Love Your Neighbour'

erimtives A number of volunteers help vnth dsy to day running and the cofieden and dlslrlbubon of donatens, some church premises are used as a
contact pent and storage for Ihis work. Volunteers are also involved in the Money Advice Centre and Street Pastor mNabves. Some fhandal asestancs is

stso prowded through freewN offerings and we have continued to support these acfivibes and others where poswble.

Pastoral Cere
Due to illness or age some are no keger able to attend church. Our ministers make regular hospital snd home visits and adrmnister communion to those

who request N Some churches also have teams of pastoral wsriom to visit those in need

Achievements snd Performance
Same indnn dual churches wrlhh Ihe Cx curl have now managed to rebuild Ihe same numbers in ther congregation after the fears of sooaimng dunng the

pandeme Hawever an unexpected benetlt of Ibis chafienging penod h the successful management af seniices streammg live snd recorded and prinled

services to enable people to worship at hams This Is a wehome benefit for elderly members of our Circuit and for those wgh mobility or canng needs

We celebrate the growth of Bridge Church which has excelled in this regard bufidhg the weekb congregation to 100+ with afi age serwces and pravlding

approprhte fscfirikm for famhes to worship together. Their online services and events have strengthened their missen and we hope wfil proves a madel

to suppon CUf niml churches

The Grcuit msintahs s good workhg relasorwhlp with Churches Together end in partlcuhr rls Angkcan ccseagues

Worship and Prayer

The Circuit seeks to ensure as wide a range of worship and senrhes as poswble sre afiered to meet deenng needs and tastes across the community and

which are open lo members snd non-members alike Regular worship services with modem songs were hekl as wars quieter more refiective or kadrfional

styles of serves Afl are wehome to attend services whether in person, online or in a hybrkl format

Chgdren snd Youth Work

Our Ministers and some trained volunteers are once again In kxal schools to address assembles Induded in this are three ecumenesfiy based 'Open

the Book teams who go inh several local pimary schools Groups have been developed for young people such as champenlng progrsmmes which offer

pracNcal support uhng wxial media

Pfopeny
The disposal of Broadwaod chapel has been dehyed this year but our legal acMce Is that marketing for ths sale of the chapel and schoolroom shaukl be

Possible in 2024

The Circuit agreed to amalgamate RNa MHI Methodist Cfxsch with Coed's Green. With effect from September 2023 the Cucufi Trustees are becoming the

Manageg Trustees of the Chapel, Chapel Lodge and the Rfila MN Graveyard. Any future income viifi be passed to Ihe Circuit who are fespansWS far the

foal lite/miles

Investment in mahtenance of afi our lsstonc bufidings confinues each year and it Is our befief that they prcnride excellent bases for worship whfist also

enabling a muhtude of community events to be planned In safe and wrtconring premises We also seek ta maintain graveyards connected with former

and dosed chapels in good order far use by the communriy

Pfnahclrri Stsbunerlb ses eccoUAIH
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Launceston Area Methodist Circuit

Report of the Trustees for the Year Ended 31st August 2023

Reserves Poficy
The Reserves pohcy for the Creen w to hokl a minimum sum equivalent to six months average expenditure (equabng to approxlmately 5100,000) This
should be sufficient to meet any unforeseen item of major expendfiure on menses and / or to be able to conbnue, in the short term, funding planned
acbvitles in the event of any tnabdrty to raite the full Circufi Assessment frcm churches

This reserve sum was chafiengng to mauitam dunng the Covld period but as at 31st August the Circuit had accessble cash balances of E106,340

As at 31st August 2023 the Crcun's total resmves were 5859,583 (2022: 5821,048) Unrestncted free reserves available for spending after alfovxng for

tangible fixed assets were in a defiot posnron as at 31st August 2023, being a deficn of E231,412 (2022 defiat of E270,061)

The defica posrkon w dus to Ihe induslon of loan balances whmh relate to Bridge Church (E241,126) As detafied wfihin note 19 within notes to the
financst statements, these loans are being servmed by Bridge Church, however they are shown wfihin these accounts as they are in the name of the
Circuit Due to this, the trustees conuder that it is more representabve of the Circuit's posibon to exdude these Irebfirfies when calculating the value of
reserves On the basis these loans were deared. the adjusted reserves would be a surpus of 59.714 (2022 521.431 deficrt)

To be presented at the Launcsston Area Circuit Meebng and wgned on its behalf by Revd David Mfiler, Superintendent Mlmster

Statement of Trustees Responslbfiltles
The Charily law requires the Trustees to prepare

- select suitable accounbng poboes and then apply them conswleritly,
- make judgements and esbmates that are reasonable and prudent
- Prepare the finanual statements on the gang concern basis unless it is inappropnate to presume that

the Chanty vnfi conbnue in buwness

The Trustees are responsible for keeping proper accounbng records which disclose wfih reasonable accuracy at any bme the finanoal posmon of the
charrly They are also responsble for safeguarding the assets of the chanty and hence for talung reasonable steps for the prevenbon and detecbon of
fraud arid other Irregideiilles

Approved by the Board of Trustees on ~ (A4 ~ %%dgned on their behalf

/25=frxgrfr*rtfrg OA rXrO /7&L 4 d. 4

Page 5



I report on the accounts of the charity for the year ended 31st August 2023

Respecdve reeponelblHtles of trustees and examiner
The charky's trustees are responable for the preparatkm of the accounts The charily'8 trustees conwder that an audit is not required for

Ibis year under section 144 of the Chsnlies Act 2011 (the CharlUss Act) and that an independent examination is needed.

It is my mspvmslblgy to
examine the accounts under section 145 of the Chsnbes Act 2011,
to follow the procedures lwd down in the general Directions given by the Charity

Commkrskm (under secbon 145(5)(b) of ths Charlges Act), and
* to state whether 085culsr matters have come to my attention

Beats of Independent examiner'8 statement
My exsmlnsUon was carried out in accordance wgh general Directions gwen by the Chsrky Commissxm An examination indudes a review

of the accoun5ng records kept by the chsnty snd a comparison of the accounts presented with those records 5 also indudes consideration

of sny unusual Items or disdosures in the accounts, and seeking explanabons from the trustees concerning any such mattsm. The
procedures undertaken do not provide sg Ihe evklence Umt would be required m an aulkt, and consequsntty no opinion is given as to

whether the accounts present a True and fair' view and the report is lemted to those matters set out in the statement below.

Independent examiner's statement
Since the chaniy's gross income exceeded 5250, 000 your examiner must be a member of 8 body listed

8 section 145 of Ihe 2011 Acf I confirm that I am qua bfied to undertake the examinabon because I am 8 member

of the Institute of Chartered Accountants in England and Wales (ICAEW) which rs one of the listed burgee

In connecbon wgh my examination, no metier has come to my aNenUon

I which gives me reasonable cause to bekeve that in. any matenal respect. Ihe reqwrements

to keep accounting records in accordance vnth secbon 130 of the ChenUes Act end

to prepare accounts «hrch accord with ths accounting records and comply with the
8ccounbilg requirerrlents ot the Chanbss Act have riot twen met or

2 to which, in my opbion, altenbon shoukl be dravm in order to enable a proper understanding of the accounts to be reached

Mrs Sarah Gey FCCA, ACA

ATC Advisom

Unit 2 Duheved Carl
Psnnygasm Wsy
Lsunceston

Comwes PL15 TED

D te . r'. ty'
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Name of Circuit Launceston Area Circuit Circuit No (2/ty

Statement of Financial Activities (SOFA) for the year ended 31 August 2023

Notes to Circuit Model
ths UIIIsstlicted Trtlst

accounts Funds (Unrestricted)

6 6

Restricted
Funds

Endowment Total 2022. Total 2021-
Funds 23 22

r.

Income
Donabons and legacies
tncome from monetary investments

Rental income

Assessments or share

Grants

Internal Organisabons

6
20

2,370
1,329

25,450
199.178

1st
150
492

13,369

2, 520
1,982

25,450
199,178

13,369

8,867
t,ote

«,700
208,210

455
0,924

Total Income

Expenditure
sbpends. satanas, NIC & Pension costs
Property maintenance - Manse commtuee

Dislnct Assessment

Methodist Church Fund

Depreoatmn

Oflice expenses
Other outgoings

Teklphona & travel

Insurance and uluibes

Expenditure oil othiv Cxcult property

Sndge Church loan interest

Yoirlh Work

Internal Orgamsauons

Total charitable expendtlure

10

12

20

228,327

107,950
«,000
35,580

702
5,082
7,982
4,625
8.999
2,442
5,588

90

190,020

161 14,0«

167

243
12,472
12,882

107,950
«,000
35,580

141,474
5,000

35,560
971
462

4,619
5,249
7,260

12,410
1,066
4,028
2,623
5,676

702
5,082
8,149
4,625
8,999
2,442
5,588

333
12,472

202,902 226,398

242,499 237,175

Gains/(losses) on monetary investmenls

Net Income/(expenditure)

Net movement In funds
Totalfunds broughtforward

13
38,307

745,684

(1,037
(876)

876
36,826

1,124

1,124
37,583

(40 1,082
(40) 38,515

40 38,515
945 821,048

1,709
9,008

9,0SS
9«,eso

Total funds carried forward 784,001 35,950 38,707 905 859,563 821,048
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Launceston Area Circuit

Balance Sheet as at 31 August 2023

nates to ths

Accolelts

Gamma Fund
(Unrestricted)

Circuit Model
Trusts

(Unmatrkted)
5

Restrktsd
Funda Funds

Total ~

2022/23
Totals
202U22

Ta ibis Rxed Assets

Land & Buildi s

Eui t

12

12

1,050,000 1,050,000

2,288 2,501

Total tlxed assets 1,052,260 1,052,501

Current Assets

Debtors and P

Cash at Bank and in hand

mstees Ix od I rposss

deposits
Central Finance Board Deposits

Investrnsnts

14

15

15

13/15

21,220

37,800

17,188

12,585

23,385

38,598

21,220

78,476

12,5S5

17,188

24,401

9,S43

51,322

12,404

3,951

25,367

Current liabgilles

Total current assets 76,288 35,950 38,707 151,850 102,087

Cash at Bank and m hand

Crednors and accruals 16 110,933 110,933

Total current Babfgdes

Het current sssetalgabllMSS

110,933
38,707 905

110,933
40,917 8,033

Total assets less current Sabll ales 1,017,623 35,950 38,707 905 1,093,185 1,060,614

Long term liabliitles

due after more than one ear
CI'ednors 19 233,622 233,622 239,566

Het assets 784,001 35,950 38,707 059,563 821,048

Funds of the Circuit

General Fund (Unreslncted)

Circuit Model Trust Fund (Unrestncted)

Designated Funds gnrestncuxD

Total Unrestrlcenl Funds

Restricted Funds

Endowment Funds

20

754,001

35,950

38,707

905

784,001

35,950

819,951

38,707

745,684

782,520

37,583

Total Funds 704,001 35,950 30,707 005 059,563 021,040

DECLARATIONS

Treasurer
I confkm that these accrual based accounts for Ihe year ended 31 August 2023 have been prepared from the records of the Circuit and that they indude all

tunds under Ihe control of the Circuit Meeting

Sgnature of Treasurer Ik 4
I Qt (Ctatrt

Presentation to tha Circ uk Meeting for approval Z
I conilrm that the annual report and accounts for the year ended 31 August 2023 vna be presented to the cacus Meeting at its mesbng on . I-.../+cl
and warn approved

BGnature and name of the Chair of the meeting

l7v=rv" 7 d o Org v'rcl f1 t I c/C
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Lsunceston Ares Mathotjlsf Circuit

Noae to the Flfenckl Statements for the Year Ended 31st August 2023

I ACCOUNIING POUCIES
Beak ot pleparlnp the flhenclell taelleAe
The flnanckd etstementa of the cherty, wach ie 8 pubtk benefit entity under FRS 102, have been papered 4 accordance with the Statement
ofR~ Practke: Accoungng and Reporgng by Chsrltke ~their accounts In sccordsrme wtth tha Rnenctsl Reporgng

Stands apptksbla in Ite UK snd Repubgc of kskhd (FRS 102) Issued on 16 Juty 201~ and tha Fkvmca Rapcrtlng Standard eppscebls
4 the United Kinpdom and Rapublk of Ireknd (FRS 102) snd Ihe Cherkles Act 2011 end UK Genarsgy ~Prsc5oe as It applies
from I January 2015.

The accounts (Nnanosl slatemenb) have been prepared to give e 'true and tsk' view snd have departs fram the Cherltke (Accounts and

Reports) R~ 2008 only to the extant raqutrad lo provide a 'true snd fair vlav/ Thk depsrtum has fnvotvfa fogowkg Accounting end

Reporting by Chsr5as prepaing their sccmmts In~84th the Ftfemda Reporgng Standard ~in Ihe UK and Rspublk of

Irsknd (FRS 102) issued on 16 July 2014 rather then the Accounting snd Reporting by Chsrldes: Statement of Recommended Prsctke
elfecdva from I Apdl 2005 wlsch has since bean wkhdnhm. Tha accounts have been prepared an sn sccruele bask.

Golnp concern
There are no material uncarlakties about Ihe ctuettys sbsty to amdnua,

Income
Income ls Inckded In ths Statement of Finendal Actlvkaa (SOFA) when ths Circuit bewmes enbtled to the resources, end the Trustees sre~censk they wlN receive the Sffcurca; end ths monetary value can ba measured wNI sulfidant rsgsbsby

Resources Expended
Expenditure is~when e Nsbggy is incuned, or e constructhfe obggetkn arises, that raauks in the payment beep unsvoktsta.
UstSNes ara recognked ae soon as an outlaw of ecfmomk banefil ls considered mora Nkely then not under the legal or constructive

obgpsllon con A05hg the CNOUlt lo psy CUt of fercufcm.

Grants
Grants made by the Circurt from Its own funds ere recognised In tuff st the time of agreement or when tha Circub accepts that there is 8 legal

or opersbonel obbgebon to make tha payment When ths grant is raaarant over mom Ihan ons year Ihs bsknce is payable in future years
snd ls Irected as 8 pnwblon for fubae commitmsnts in the Satenca Sheet sgelnst the eppoprlste hmd, the provision Ixxng released In

fUklla ream &8 lstsIAumls 8fs p8ld IA~wsh Ihs oflglfesy sgned leAAS.

Grant kxome ls~In Ihe period in which it becomes racawsaa. The income b deemed receivable once there ls evidence of ~nt,
tha recept ls pfobebkl Shd Ihe lUAouot csfl be~tessar.

VAT

Ths Circuit ls VAT registered and Income end expenditure is shown net of VAT where spproprkte

Tangible tbed 88885 for fes by tie Circuit
These as capgsgsed If they can ba used for more than ons year and IndMduegy cost et last 61,000.

The Menses ars shown at their most recent vs4atkm. Any agpregate surplus or USNCN arising fram changes 4 this vs4e is~4 the
Sbs8Alfmt Of flllsn58I 8Cttv588.

D8plsckdklhDa~ is provided st the foyowlng rates In order to write ON each asset over Ik estimated uxsfut Nfe.

Menses - nN

I olp fovaneAIS .sllslpht Nne oval 3 y88ls
Fgtlngs 6 Equlpmenl - 251k redudng baknoe

2 FUNDS
General Funds - held for sny purpose of the Clradt whkh ere Ureestrlcted in Itelr uee The Circuit kkxkd Trust Fund hss wide purposes
defined 4 Standing Order end Is cs~ ee Unresbtcted.

R stroke Funds may only be used for psrgculer reetrklsd purposes wave the objects of the charity Restdctlons arise when spec5ed by
Iha donor or when funds ers raised kr psrgculsr raetricM purposes.

Endowment funds we funds, the capgsl of which must ba maintained; only Income srtelng from kvestment of ths ~nt msy bs used eNher

as reslrldsd or~funds depandinp upon Iha purples for which tha endowment was~
Further expknetkm of the nature, purpose snd movemenl of sech fund ls enctofed in ths notes lo Iha accounts

3 DONATIONS AND LEGACIES Clrcldt Model
Unrestrlaed Trust Fund

t 2 t 6
2,370 150

2,370

2023 2022
5 5

2,520 8,887

2,520 8,867

4 OTHER TRADNIG ACTIVITIES
TragaNM Mensa LSNlngs

Coeds Green Manse LatNnps

11,700
13,750

11,700 11,700
13,750

25,460 I I,TOO
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6 INVESTNNENT INCOME

Central Finance Board

Resblclsd E~
E E

492

Notes to Nm Rnan otal Btatementa far the Year Ended 31st August 2023
Circuit ldodel

Un estrlckd Trust Fund
5

1,329 161
5

1,982
E
1,019

1,329 161 HI2 1,982 1,018

6 GRANTS
CJRS~t Grant

7 OTHER OUTGOINGS

Bank chargesP~ fess

TMCP Admln charge
Bsd debt

5
270

4,480
2268
1,155

(24)

2022
8

260
2,715
2,160

138
(24)

8,149 5249

8 TELEPHONE & TRAVEL

Treading
NN saga
Talaplmna

3,951
674

4,625

8
542

4,146
2,572

7,280

9 INDEPENDENT EXAMNIER REMUNERATION

I~I Examination

Psyros and other senrlam

EIUS

1,134
1,134

965

2022
8
1,080
1,080

885

3,025

10 REMUNERAllON
Staff coats pakl during Ihs year were ss foNows:

Gross wages, salaries snd bane518 In Idnd

Employer'8 Netkxud hauranm coals
Pmmkm ccats

Total slsff lxmts

92,059
5,139

10,752

118,548
8+49

14,e77

107,960 141,474

Tha average number of sleft emploph during tha year wss 6 (2022: 6). No employeee recehnh ~in slams of
560,000. The abave Indudes the payment of SN panda lola gng 555,088 (2022: E75,713) snd super-numeacy toteNlng E3,360 (2022: E3,360)

11 TRUSTEES EXPENSES AND REMUNERATION

No~wars pskf to trustees h Ihe year h Ihek re ea trustee, or h Iha praaxfng yea

In the period, Ihe Trustees Rkhard Wright Samuel Baszlay end Ann Hobden received rermmeradon fmm the CharNy for their employment.

This ls In aaxmlence wNh tsw snd Standing Order 314 ae datefed by the governing ~.The~Inckxke gross wages
of E42,948, 2770 h employem pension~snd E1,960 In employ nsNonal hewance.

Trustees Rav John Heley and Rev D IMlsr received E42,815 Glee Sdpanch (2022: E57,106), In addNhn lo 8 E176 compukx egowanca (2022: 5389) .
EB 932 In pension contdbuNons (2022: 513 732) for their rae ss Mnlster In the period. The Ckcult pakl E3 166 (2022: E4 876) In Employers N85onal
Irauranoe.

Trustees Rsv C Arscott end Rav D Sparsytlalacsssa received E3,360 h their role se super tumanxfm (2022: E3,360)

None of the above 8re decreed to be pekl oil tenne~to those Ihsl woukl b8 acceded lo 8 slasher of Ihe pubtc WNI the

same qusMcetlons cr~.
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Lsunceston Area Methodist Circuit

Notes to the Financial Stalemenls for the Year Ended 31st August 2023

12 TANGIBLE FIXED ASSETS
Improvements Menses

Ftltlnge 8
Equipment Total

Cost
As at 1st September 2022
Additions

Revakmbon
Disposah

30,000 1,050,000 6,794 1,086,794
369 389

As at 31st August 2023 30,000 1,050,000 7, 183 1,067,183

Depredation
As at 1st September 2022
Charge for Iha year
Eliminated on disposal

As at 31st August 2023

30,000

30,000

4.213 34,213
702 702

4,915 34,915

Net Book Value
As at 31st August 2023
As at 31st August 2022

1,050 000
1,050,000

2 268 I 052 268
2, 581 1,052,581

The Menses were revalued in 2020 by Kivells. who are mdependent of the charrly, at a total value of E1,050,000

13 INVESTMENTS
The funds that support the Circus Model Trust Fund and the Menses Fund are held by TMCP in Trustees interest Funds on which interest is
credaed to the accounts each month These are regarded as medium and long term investments

TMCP is the legal ovmer and Custodian Trustee of all Methocbst Model Trust property, including Legacies, Endowments and Accumulated
Funds Trust property is held for and on behalf of local Managing Trustees who are responsible for the day to day management of Trust

properly TMCP ensure that, thraugh provding guidance and acbng under ther drrecban, the Managing Trustees comply vnth Chanly Law

and Methodist Law and policy as determined by the Methodist Conference

Analysis of Investment movements
Other mvestments CFB Managed Mixed Funds

CFB Managed Mixed Funds
2023 2022

E E

Endowment Funds
2023 2022

E E
905 945 23,496 24,422

Change In Investnwnt values
Caning (market) value at beginning of year

Add/bans

Disposal of shares
Net gain on disposal
Net gwn/goes) on revaluabon

Canyrng (market) value at end of year

2023 2022
E 5 E

24,422 26,060

116

(40) (63) (1,042) (1,638)

905 945 23,495 24,422

14 DEBTORS AND PREPAYMENTS
P/epeyments
Odter debtors

2023
E

7,177
14,043

2022
E
8,790
3,053

21,220 9,643

15 ANALYSIS OF CASH AT BANK
Bank balances
Bank balance held in CFB
TMCP Circuit fund

liiveslmerits

Cash in hand

2023
8

ye, 567
17,188
12,585
24,401

2022
E

51,311
3,951

12,404
25,367

11

130,741 93,044

16 CURRENT UABIUTIES
Ti'sda c/editors
Loans

2023

67,929
43,004

2022
E

50,290

110,933 94,854

17 CAPITAL COMMITMENTS AND CONTINGENT LIABIUTIES

No commnments ar conbngent tabildies were iden85ed at 31st August 2023 (2022 Nil)
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Lsunceston Ares Methodist Circuit

Notes to the Flnandal Statements for tha Year Ended 31st August 2023

19 RECONCILJATION OF LOANS

The Circuit has the fallowing loan balances at the year end, the tlrst three of which relate to Bridge Church These balances sre in the name of ths

Circuit snd, as such, have not been transferred to Bridge Church fogovang consultation with and ~8cns from the National Trustees for

Methodsl Cvait Purposes and the Methrxkst Legal and Const tutional Oflice, however these are bmng servrced by Brklge Church

Calfington Methodist Circuit

South Pelherwin Methodist Circuit

Personal Loan

Loans for dkapfdations

Launceston Central Methmkst Church
Trebudett ~Chwch
Coeds Green Methodist Church

Opening
balance

70,151
78,479

100,000
8,000

18,000
5,000
4,500

Interest
2,943
1,145
1,500

Repast
5,796
5,796
1,500

Closing
bs Ilt nce

67,298
73,828

I00,000
8,000

18,000
5,000
4,500

2022
70,151
78,479

100,000
8,000

18,000
5,000
4,500

284, 130 13,092 276,626 284, 130

Adluslrtrrlnts ntprasent llnderstatsd repayments ln the previous year.

Due valhm 1 year
Due between 1 and 5 years
Due over 5 years

43,004
30,016

203,606
36,256

203,310

276,626 284, 130

20 ANALYSIS OF FUND MOVEMENTS

Restricted Funds
Early Years Fund

Local Preachers Fund

Graveyard Trust 10033a
Youth Work
House sale - 10884
Gdt - 13901
Charles Jasper Beq ex Altemum

Internal Organhadons

Opening
balance

2,751
8,264
9,395

280
2,996
1,803
1,225

10,869

Income

302
149
95
57
39

13,389

Expenditure

(32)
(243)
(95)

(5)
(40)

(12,472)

Closing
Transfers balance

2,751
6,264

52 9,717
186

2,996
(52) 1,803

1,224
11,766

37,583 14,011 (12.88'7 38,707

Early Years Fund
The Early Years Fund represents amounts received towards work of the Circuit involving chtklren

Local Preachers Fund
The kxal preached fund represents funds received In order to train local preachers There was no spendmg from this fund in the year,

Ieavlrtg 9 total of 58,284 to be carried fonvam to flrtlxe petted s

Graveyard Trust
This fund was establrshed to maintain and upkeep the Burial Grounds attached to chapels which have since dosed

The funds 'House sate', 'chance Jasper Bequest' snd 'Gifr relate to funds that were passed to the Orcus fotowlng the dosure of chapels and have

been marked by TMCP es restncted.

internal Organlsatlons
These funds represent funds relaung to groups whkh come under the control of the Church Counca These indude the fcaowing groups and

rnovsnwnts

Graveyard A/C

Marlse Corrmilttsa

Opening
balance Receipts

8,399 2,369
2,471 11,000

Payments
1,770

10,702

Net
599
298

Closing
Transfers balance

8,998
2,769

10,870 13,369 I 2,472 11,767
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