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Blyth Tall Ship

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 31 May 2021.

Structure, governance and management

Nature of governing document

The charity is controlled by its governing document, a deed of trust and constitutes a limited company,
limited by guarantee, as defined by the Companies Act 2006. The Memorandum and Articles of
Association are dated 27th May 2010 and last amended on 7th September 2010, with the charity
gaining registered charitable status on 4th October 2010.

Recruitment and appointment of trustees

Appointments of trustees were made from the long term executive team when the charity was formed.
The appointments were from those prepared to volunteer and were based upon a mix of business
educational skills. New trustees will be invited to join the board based on their skills and cultural fit,
usually after a strategic and governance decision to bolster the board in particular areas or when
existing Trustees move on.

Risk Management
The trustee have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

Objectives and activities

Objects and aims
The charity's objectives are restricted to the following:

1. To advance the education of the public in the historical and maritime heritage of Blyth and the coast
of Northumberland in particular but not exclusively through the provision of:

a. volunteering, training and employment opportunities for people of all ages, in particular but not
exclusively in the field of sail training, maritime, engineering, renewable energy, tourism and cultural
activities

b. a harbour side boat building and repair facility and associated services including its maintenance,
for the public appreciation and utility.

2. To act as a resource for young people living in the North East of England by providing advice and
assistance and organising programmes of physical, educational and other activities as a means of:

a. advancing in life and helping young people by developing their skills, capacities and capabilities to
enable them to participate in society as independent, mature and responsible individuals

b. advancing education

c. relieving unemployment

d. providing recreational and leisure time activity in the interests of social welfare for people living in
the area of benefit who have need by reason of their youth, age, infirmity of disability, poverty or social
and economic circumstance with a view to improving the conditions of life of such person
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Trustees' Report

Fundraising policy

The charity is required to report how it deals with fundraising from the public. The charity does not use
a professional fundraiser or commercial participator to raise funds. Any monies raised direct from the
public follows all guidelines set out by the Charity Commission and UK law in every respect. We
respect the privacy and contact preferences of all public donors.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.

Achievements and performance

As with many charities, this period has been particularly testing. We were fortunate to have built our
reserves in the previous year and had to take immediate action to control costs as the COVID
pandemic moved into lockdown and closed funders to further applications. We immediately stopped
all spending on maintenance and development and concentrated on running our existing funded
training activities. We were fortunate to be working closely with the Port of Blyth through lockdown
and thus were able to act as a primary employer supporting the Port with recently trained personnel.
This kept our training workshops open despite having to stop all visits and volunteer support. We also
had to stop sailing activities and were forced to release a part time development manager and a
trainer. Maintaining limited training activities ensured we were able to keep our core team in place and
save the rare skills and experience for the future. We have been fortunate to secure Government
COVID relief funding and have husbanded our reserves. In the circumstances the board feels that we
have responded swiftly and with a balanced and considered strategy to extend our activities and still
be able to mothball our assets
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Financial review

Policy on reserves

The calculation of free reserves is based on the definition included in the charity statement of
recommended practice (SORP), which provides recommendations for accounting and reporting for
charities. The trustees have examined the requirements of the charity to hold free reserves - those
reserves not invested in tangible fixed assets, excluding long term liabilities, or designated for a
particular purpose. The Trustees considered it would be appropriate to hold the equivalent of three
months running costs, which would equate to holding a range of approximately £70,000 - £100,000 in
free reserves to deal with the hypothetical situation of any unplanned closure.

At the year end, free reserves were £48,314 (2020: £65,116), a decrease of £16,802 in the year. The
trustees consider this position to be satisfactory, however they will continue to work with grant funders
on a project by project basis to continue to improve this position.

Principal funding sources

Currently the charity is funded using restricted grant funding, which is applied against the projects for
which the grants are given. The charity must then commit to using a percentage of its own funds to
attract further restricted funding. As a result the running costs of the charity currently comprise these
'matched funding' costs together with the governance costs of running the charity.

Key Management Personnel

The board, who give their time freely and no trustees received remuneration in the year, have
considered who the Key Management Personnel (KMP) of the charity, as noted in the Reference and
Administration section. Together with the board, these KMP are those in charge of directing and
controlling, running and operating the activities of the charity on a day to day basis. The pay of the
KMP is reviewed annually and normally increased in accordance with average earnings. The trustees
benchmark against pay levels of other charities and similar organisations within the sector and the
region. Pay levels are set using this information together with the budget and forecast information,
ensuring that the charity can afford any proposed increases. The board then agree any uplift to
remuneration.

Plans for future periods

The charity has the reserves, cash controls and spending projections in place to secure its activities
through the next finical period should the pandemic and lockdowns continue. It is, however,
reasonable to assume that a return to something like pre-pandemoc conditions will be possible during
this period and that funding will become available to support struggling communities to recover from
the emotional and job loss impact of the pandemic. The Trustees are confident that the cost control
plans and funding applications that are now in place will secure the longer term future of the charity to
serve its community and that it is well placed to return to sailing operations that will deliver income
during the next period.

Going concern

The charity’s forecasts and projections for the next twelve months show that the charity should be
able to continue in operational existence for that period, taking into account reasonable possible
changes in trading performance and the potential impact on the charity of possible future scenarios
arising from the continued impact of COVID-19. The charity has strong positive cash balances and is
forecasting for this to continue to be the case.
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Statement of Trustees' Responsibilities

The trustees (who are also the directors of Blyth Tall Ship for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
and applicable law and regulations.

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of its incoming
resources and application of resources, including its income and expenditure, for that period. In
preparing these financial statements, the trustees are required to:

» select suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

» state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charitable company's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 2006.

Reappointment of independent examiner

In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of
MHA Tait Walker as examiners of the charity is to be proposed at the forthcoming Annual General
Meeting.

The annual report was approved by the trustees of the charity on11/02/2022 = and signed on its
behalf by:

Alan Todd 11 Feb 2022 13:06:46 GMT (UTC +0)

A S Todd
Trustee
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Independent Examiner's Report to the trustees of Blyth Tall Ship

| report to the charity trustees on my examination of the accounts of the charity for the year ended 31
May 2021 which are set out on pages 7 to 19.

Respective responsibilities of trustees and examiner

As the charity’s trustees of Blyth Tall Ship (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of Blyth Tall Ship are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination
of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’).
In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

Since Blyth Tall Ship's gross income exceeded £250,000 your examiner must be a member of a body
listed in section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination
because | am a member of ICAEW, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of Blyth Tall Ship as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

B

Simon Brown BA ACA DChA
MHA Tait Walker

Bulman House

Regent Centre

Gosforth

Newcastle

Tyne and Wear

NE3 3LS

MHA Tait Walker is a trading name of Tait Walker LLP.
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Statement of Financial Activities for the Year Ended 31 May 2021
(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Total Total
Unrestricted Restricted 2021 2020
Note £ £ £ £

Income and Endowments from:
Donations and legacies 3 31,200 47,029 78,229 50,650
Charitable activities 4 - 179,760 179,760 225,284
Other income 5 786 - 786 -
Total Income 31,986 226,789 258,775 275,934
Expenditure on:
Charitable activities 6 (70,433) (223,366) (293,799) (314,532)
Total Expenditure (70,433) (223,366) (293,799) (314,532)
Net (expenditure)/income (38,447) 3,423 (35,024) (38,598)
Net movement in funds (38,447) 3,423 (35,024) (38,598)
Reconciliation of funds
Total funds brought forward 237,932 29,786 267,718 306,316
Total funds carried forward 16 199,485 33,209 232,694 267,718

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2020 is shown in note 16.
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Comparative Statement of Financial Activities for the Year Ended

31 May 2020

(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Total
Unrestricted Restricted 2020
Note £ £ £

Income and Endowments from:
Donations and legacies 3 21,723 28,927 50,650
Charitable activities 4 12,350 212,934 225,284
Total income 34,073 241,861 275,934
Expenditure on:
Charitable activities 6 (39,459) (275,073) (314,532)
Total expenditure (39,459) (275,073) (314,532)
Net expenditure (5,386) (33,212) (38,598)
Transfers between funds (4,736) 4,736 -
Net movement in funds (10,122) (28,476) (38,598)
Reconciliation of funds
Total funds brought forward 248,054 58,262 306,316
Total funds carried forward 16 237,932 29,786 267,718




Blyth Tall Ship

(Registration number: 07267448)
Balance Sheet as at 31 May 2021

2021 2020
Note £ £
Fixed assets
Tangible assets 12 150,913 172,816
Current assets
Debtors 13 3,272 48,323
Cash at bank and in hand 88,915 64,421
92,187 112,744
Creditors: Amounts falling due within one year 14 (10,406) (17,842)
Net current assets 81,781 94,902
Net assets 232,694 267,718
Funds of the charity:
Restricted 33,468 29,786
Unrestricted income funds
Unrestricted 199,226 237,932
Total funds 16 232,694 267,718

For the financial year ending 31 May 2021 the charity was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

« The members have not required the charity to obtain an audit of its accounts for the year in
question in accordance with section 476; and

» The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements on pages 7 to 19 were approved by the trustees, and authorised for issue on
11/02/2022...... and signed on their behalf by:

A Toool

Alan Todd 11 Feb 2022 13:06:46 GMT (UTC +0)

A S Todd
Trustee



Blyth Tall Ship
Notes to the Financial Statements for the Year Ended 31 May 2021

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the trustees is liable to contribute an amount not exceeding £10 towards
the assets of the charity in the event of liquidation.

The address of its registered office is: Port Training Services, Quay Road, Blyth, NE24 3PA

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102). They also comply with the Companies Act
2006 and Charities Act 2011.

Basis of preparation

Blyth Tall Ship meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

The financail statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The charity’s forecasts and projections for the next twelve months show that the charity should be
able to continue in operational existence for that period, taking into account reasonable possible
changes in trading performance and the potential impact on the charity of possible future scenarios
arising from the continuted impact of COVID-19. The charity has strong positive cash balances and is
forecasting for this to continue to be the case.

Exemption from preparing a cash flow statement

The charity opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not included a
cash flow statement in these financial statements.

10
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Notes to the Financial Statements for the Year Ended 31 May 2021

Estimation uncertainty and judgements

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimations and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

There are considered to be no significant judgements (apart from those involving estimations) that
management has made in the process of applying the entity's accounting policies which effect the
amounts recognised in the financial statements.

Accounting estimates and assumptions are made concerning the future and, by their nature, will rarely
equal the related actual outcome. The key assumptions and other sources of estimation uncertainty
have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year as follows:

Depreciation is estimated so as to write off the cost of an asset, less its residual value, over the useful
economic life of that asset. An estimate of the useful economic life of assets is detailed in the
depreciation accounting policy

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date. In the event that a donation is subject to conditions that require a level of
performance by the charity before the charity is entitled to the funds, the income is deferred and not
recognised until either those conditions are fully met, or the fulfilment of those conditions is wholly
within the control of the charity and it is probable that these conditions will be fulfilled in the reporting
period.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to be
met, the income is recognised as a liability and included on the balance sheet as deferred income to
be released.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

11
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Notes to the Financial Statements for the Year Ended 31 May 2021

Support costs
Support costs have been differentiated between governance costs and other support costs.

Governance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to the statutory audit
and other costs with an apportionment of overhead and support costs.

Governance costs and support costs relating to charitable activities have been apportioned as set out
in the Support Costs note.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Office equipment 20% straight line
Plant and equipment 20% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

12



Blyth Tall Ship
Notes to the Financial Statements for the Year Ended 31 May 2021

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if the charity
does not have an unconditional right, at the end of the reporting period, to defer settlement of the
creditor for at least twelve months after the reporting date. If there is an unconditional right to defer
settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees's discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

3 Income from donations and legacies

Unrestricted

funds Restricted Total
General funds 2021
£ £ £
Donations and legacies;

Donations 11,200 4,966 16,166
Grants, including capital grants;

Grants - 42,063 42,063
Sponsorship 10,000 - 10,000
COVID 19 Grant 10,000 - 10,000

31,200 47,029 78,229
Unrestricted
funds Restricted Total
General funds 2020
£ £ £
Donations and legacies;

Donations 3,473 - 3,473
Grants, including capital grants;

Grants - 28,927 28,927
Sponsorship 18,250 - 18,250

21,723 28,927 50,650

13
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Notes to the Financial Statements for the Year Ended 31 May 2021

4 Income from charitable activities

Unrestricted

funds Restricted Total
General funds 2021
£ £ £
Performance-related grants - 179,760 179,760
Unrestricted
funds Restricted Total
General funds 2020
£ £ £
Performance-related grants - 212,934 212,934
Ancillary trades 12,350 - 12,350
12,350 212,934 225,284
5 Other income
Unrestricted
Total Total
General 2021 2020
£ £ £
Fees and supplies 786 786 -
6 Expenditure on charitable activities
Unrestricted
Total Total
General Restricted 2021 2020
£ £ £ £
Training 68,687 220,343 289,030 312,337
Governance Costs 2,005 2,764 4,769 2,195
70,692 223,107 293,799 314,532

In addition to the expenditure analysed above, there are also governance costs of £4,769 (2020 -
£2,195) which relate directly to charitable activities. See note 7 for further details.

14
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Notes to the Financial Statements for the Year Ended 31 May 2021

7 Analysis of governance and support costs

Governance costs

Unrestricted

Total Total
General Restricted 2021 2020
£ £ £ £
Accountancy fees
Accountancy fees 510 - 510 22
Independent examiner fees
Examination of the financial
statements 100 2,700 2,800 1,920
Other governance costs - 323 323 353
Over/Under Accrual in prior year 1,136 - 1,136 (100)
1,746 3,023 4,769 2,195

The charity allocates costs direct to activities as far as possible and then it identifies the remaining
costs of its support functions. It then identifies those costs which relate to the governance function.
Having identified its governance costs, the remaining support costs together with the governance
costs are apportioned between the key charitable activities undertaken in the year. The basis for

apportionment and the analysis of support and governance costs is set out as follows:

Direct to governance: Independent examination fees, other professional fees and bank charges.

Direct to charitable activities: All other expenditure incurred.

No expenses have been apportioned between the two funds mentioned above.

8 Net incoming/outgoing resources
Net outgoing resources for the year include:

Depreciation of fixed assets

2021

22,543

2020

28,495

15
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Notes to the Financial Statements for the Year Ended 31 May 2021

9 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the
year.

10 Independent examiner's remuneration
2021 2020

Examination of the financial statements 2,800 1,920

11 Taxation

The charity is exempt from tax on income and gains falling within Part 11 of Corporation Tax Act 2010
or section 256 of Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its
charitable objects.

16
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Notes to the Financial Statements for the Year Ended 31 May 2021

12 Tangible fixed assets

Plant and Office
equipment equipment Total
£ £ £
Cost
At 1 June 2020 288,843 11,920 300,763
Additions 283 358 641
At 31 May 2021 289,126 12,278 301,404
Depreciation
At 1 June 2020 118,099 9,848 127,947
Charge for the year 21,144 1,400 22,544
At 31 May 2021 139,243 11,248 150,491
Net book value
At 31 May 2021 149,883 1,030 150,913
At 31 May 2020 170,744 2,072 172,816
13 Debtors
2021 2020
£ £
Prepayments 3,272 3,963
Accrued income - 44,360
3,272 48,323
14 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 6,011 15,698
Accruals 4,395 2,144
10,406 17,842

15 Commitments
Other financial commitments

The total amount of other financial commitments not provided in the financial statements was £7,200
(2020 - £7,200).

17
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Notes to the Financial Statements for the Year Ended 31 May 2021

16 Funds
Balance at 1 Incoming Resources Balance at 31
June 2020 resources expended May 2021
£ £ £ £
Unrestricted
General
General fund 237,932 31,986 (70,692) 199,226
Restricted
Northumberland County
Council - 4,966 - 4,966
Community Foundation -
Provision of NVQ Level 1 19,901 22,063 (24,740) 17,224
Garfield Weston Foundation 2,151 - (848) 1,303
Ballinger Trust 7,283 15,000 (16,159) 6,124
Community Chest 451 - (186) 265
Heritage Lottery Fund -
Traineeship Programme - 179,760 (179,272) 488
Blyth Town Council - 5,000 (1,902) 3,098
Total restricted 29,786 226,789 (223,107) 33,468
Total funds 267,718 258,775 (293,799) 232,694

The specific purposes for which the funds are to be applied are as follows:

The Community Foundation Fund - Provision of NVQ Level 1 fund represents funding received
towards the costs of providing NVQ Level 1 in Engineering Operations as well as the costs and
associated materials for a new berth.

The Garfield Weston Foundation represents funding received towards the central operating costs of
running training, sailing and visitor activities.

The Ballinger Trust fund is to support the refit costs of the Williams 1l vessel for its Antarctic voyage.

The Community Chest donation is to be spent on the Gansey knitting project for wool, postage, travel
and marketing.

The Heritage Lottery fund - Traineeship Programme is funding received to run a programme that
results in training 36 people to level 2 NVQ qualifications in Marine Engineering through to April 2021.

Blyth Town Council - Provided funding to support unemployed people to take part in the Round Britain
Expedition by covering revenue costs.

The Northumberland County Council fund - represents expenditure to develop museum, archiving
work and the covering central costs for the benefit of the community.

18
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Notes to the Financial Statements for the Year Ended 31 May 2021

17 Analysis of net assets between funds

Unrestricted

General Restricted Total funds

£ £ £
Tangible fixed assets 150,913 - 150,913
Net current assets/(liabilities) 48,315 33,466 81,781
Total net assets 199,228 33,466 232,694

Unrestricted
Total funds
at 31 May
General Restricted 2020

£ £ £
Tangible fixed assets 172,816 - 172,816
Net current assets/(liabilities) 65,116 29,786 94,902
Total net assets 237,932 29,786 267,718

18 Related party transactions
During the year the charity made the following related party transactions:

Key Management Personnel
The key management personnel of the charity comprise the trustees, the Chief Executive and the
boat builder.

The total benefits invoiced by the key management personnel of the charity were £81,324 (2020 -

£82,531). At the balance sheet date the amount due to Key Management Personnel was £3,950
(2020 - £3,950).

19



