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Methodist Central Hall, Manchester

Trustees' Report

The trustees present the annual report together with the financial stateiuents of the charity for the year ended 31

August 2021.

Charitable objectives and activities

Public benefit

Methodist Central Hall, Manchester ('qvICHM") seeks to promote, facilitate and assist with the work and

purposes of the Methodist Church for the advancement of the Christian faith. In order to achieve these

objectives, MCHM aims to maintain sound finances and good property management. The Trustees confirm that

they have complied with the requirements of section 4 of the Charities Act 2011 to have due regard to the public

benefit guidance. The Tmstees believe that by promoting and supporting the work of the Methodist Church at

Central Buildings, MCHM helps to promote the whole mission of the Church more effectively, at local, Circuit

and Connexional level, and that in doing so it provides a benefit to the public by (I) providing facilities for

public worship, pastoral care and sphitual, moral and intellectual development, both for its members and for

anyone who wishes to benefit fiom what the Church offers; and (2) promoting Christiau values and service by

members of the Church to the benefit of iudividuals and society as a whole.

The tmstees confirm that they have complied with the requirements of section 4 of the Charities Act 2011 to

have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Pnrposes and pn'nclpal activities

The puiposes for wluch the building is held include the local purposes of the local Church, the Circuit puiposes

of the Circuit and the Connexional putposes of the Connexional Trustees. The buildings are occupied by each of
these Church Bodies and by the Trustees for Methodist Church Pmposes ("TMCP"). In addition, certain retail,

office and meeting ball space within the buildings is let to third patties. These accounts deal with this rental

income, the salaries and wages of staff employed in managing and running the buildings, and the premises and

other costs not misted to the space occupied by the Church Bodies.

Structttre, governance and manageinent

In order to clarify and shnplify the Management structure, a new arrangement was brought in from 1st

September 2019. The purpose of this change was to:

a) eliminate the need for 2 trustee bodies to be involved in the management of the property and its direction.

This was done by making this charity Managing Trustees of the property in accordance with Methodist

requirements and be responsible for its future development. The name of tlus charity was changed to "Methodist

Cenhul Hall, Manchester" to better represent its wider respoosibility.

b) clarify the extended role of the Trustees and accordingly, new terms of reference were established, and the

role of the Trustees more clearly defined. One of the main items of the terna of reference was that the Trustees

should establish a 10-year plan for the development of the building in accordance with its specified niission and

nunistry.

Most of the Trustees who had been responsible for the overnight and guidance of this charity for seveml years,

retired &om their role, with appropriate replaceiuents being found with tlie conect knowledge and experience

where a Trustee had carried out a particular role to tlie board. On 1st September 2019 Mr Roy Swanston Hon

DSc FRICS FCMI was appointed Tmstee of the charity and Chair of the Board of Trustees.
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Methodist Central Hall, Manchester

Trustees' Report

MCHM are Managing Trustees of the property and legal title to Central Buildings is vested in TMCP as

custodian tiustees. The custodian trustees, who hold title to Central Buildings in trust for MCHM, do not get

involved in the day-to-day management of the property; this is the responsibility of MCHM. MCHM is required,

by the terms of the model trusts, to seek TMCP's consent before granting or renewing leases and, accordingly,

TMCP's Legal team review all proposed commercial lettings within Central Buildings, to ensure that these are

consistent with all relevant laws (including Charity law) and with the Constitutional Practice and Discipline

("CPD") of the Methodist Church, and to ensure that the Managing Trustees would not be in breach of trust. As

managing Tmstees of Central Buildings, MCHM operates wit(un the Methodist Church Connexion and as such

their governing document is CPD. The document is available for iuspection at Central Hall, Oldham Street,

Manchester Ml IJQ.

The MCHM board consists of individuals from or infortually nominated by Church Bodies, acting as

individuals, and co-opted professionals who collectively are the Trustees of the charity. When a vacancy in the

charity trustee board is identified, invitations are invited to propose suitable candidates &om within the

Methodist Church to identify suitably qualified professionals who might be considered for co-option. The

Tmstees will consider the skills and attribute of the candidate(s) so identified and have authority to make

appointments as appropriate. This appointment process minuuises the need for foimal iuduction procedures.

Tmstees serve MCHM as volunteers and receive no payment for their service. Coruruonly referred to as the

Operational Management Group (OMG), a sub-conunittee of local Tmstees was appointed in 2020 to deal with

daily niatters arising from the Covid epidemic.

Meetings of the Trustees are attended by Tuu Willis, Building Manager.

Achleveruents and performance
The restrictions placed upon society as a whole because of the Covid epidemic has significantly affecte the

achievement and perfortuance of MCHM. Much time and cost was spent making the building "covid-safe",

ensuring that regulations were continued to be adhered to, and building processes contiuued to be updated to

ensure compliance. Routine repairs and maintenance continued to be cturied out in a timely iuanner, though

some of the schedule has been delayed due to building closures and working restrictions.

Following the closure of the Buildings for half of the 2019/2020 period room bookings started to return to

pre-covid levels, and this has resulted in the level of inconie increasing. It is expected that this will continue

over the next period. During the restrictions, most of the tenants continued to niake regular rental payments,

though the OMG did make some concessions to the payment schedules during the most difiicult times, This

allowed the businesses in the rental units to open up as per the guidance for their individual industries and to

review their rent payments in accordance with their ability, ensure their business stayed viable over alL

The Trustees continue to receive regular repoits fiom the City Centre Minister on the uiission and ministry work

which enianates from and within Central Buildings. This includes a number of worslupping congregations, city

centre working, befriending, "a bed for every night" (rough sleepers), involvement with the local authority,

niigrant support aud other areas involving social justice. Despite the difficulties imposed upon the charity due to

the Covid problems, an overall positive result was achieved, and the Trustees were able to continue to maintain

designated funds as planned.
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Methodist Central Hall, Manchester

Trustees' Report

Financial review

Risk Management

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity

risk. The use of financial derivatives is governed by the charity's policies approved by the board of tmstees

which provide written principles on the use of financial deiivatives to ruanage these risks. The charity does uot

use derivative financial instruments for speculative purposes.

The charity's activities expose it primarily to the financial risks of changes in exchange rates. Interest bearing

assets and liabilities are held at fixed rate, subject to the Bank of England exchange rate fluctuations, to ensure

certainty of cash flows.

The charity's principal financial assets are bank balances and cash, trade and other receivables and investments.

Au allowauce for impairment is iuade where there is an identified loss event which, based on previous

experience, is evideuce of a reduction in the recoverability of the cash flows. The credit risk on liquid funds and

derivative financial instruiuents is limited because the counteiparties are banks with high credit ratings assigned

by international credit-rating agencies.

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future

developruents, the charity uses a nuxture of long-term and shots-term debt finance.

Principal funding sources

The bulk of tlie charity's income derives from the letting of space within the building, both contmctual and

'casuaP.

Rental and license income represented 46% of the yeat"s income (2020: 47%) and room letting income

accounted for 22% (2020: 31%).The contribution from TMCP is the third largest funding source at 17%. (2020'i

15%). The change of pattern of income from the previous year is amibutable to the reduction in room hire

arising Rom the closure of the buildings during Covid.

Reserves

The major costs facing the Charity are in respect of tlie maintenance and upkeep of the property in order to fulfil

tlie charitable objectives. MCHM has therefore established a designated property reserve, as detailed below, in

order to meet the costs of future major repairs. In addition, MCHM considers it appropriate to hold sufficieut

free reserves (umesnicted funds not invested in fixed assets or otherwise designated) equal to six months

operating costs (excluding scheduled repairs) in order to meet any shortfalls caused by tenancy voids or other

unforeseen circumstances.

At 31st August 2021, the umestricted funds totalled f2,851k (2020: f2,808k). Deducting fixed assets (Net book

value f282k) and investment propetty (f.l,912k) leaves free reseives of f657k (2020: f602k).

Designated Property Fuud

In view of the inherent uncertainty in predicting the extent and timing of significant repair expenditure, the

Tiustees resolved to designate up to f250,000 of unrestricted fund reserves so as to provide the financial means

to respond in a timely manner when major repair expenditure is desirable. The Tmstees review annual repair

expenditure and if major individual cost elements are incurred (usually more than 820,000) consider whether

these costs should be met fiom the designated fund balance rather than fiom undesignated reserves. The Fund

balance lias been maintained at f250,000 pending a review of the state of repair of the building. Payments for

dilapidations me taken as income directly to the Designated Property Fund and the related costs associated with

tlie repairs are then charged against the Fund.
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Methodist Central Hall, Manchester

Trustees' Report

Designated Appointments Fund

Recognising the positive impact of the appointment (fiom I March 2017) of Rev Ian Rutherford as a full time

Minister based at Central Buildings, the Trustees have resolved to designate funds to allow consideration of a

continuation of the existing grant support for this post (cmrently f30,000 per annum) should the post be

extended beyond the current five-year term which expires in August 2021. An amount of $30,000 was

designated last year with no additional funds designated this year, givmg a total of 8105k,

Current Needs and Future Plans

MCHM continues to pursue its twin aims of maintaining sound finances and good property management.

Sufficien funding is available to meet routine maintenance costs, and the current and future needs of the Church

Bodies are always under review. The need to maintain good levels of income from conunercial and short-tenn

lettings is a constant focus, and there is a clear understanding of the relationship between the condition and

quality of the space being offered to third parties and the demand for that space. These aspects will be taken into

account when the new 10-year plan is developed.

Collaboration with other charities

In addition to providing oflice and worship space for TMCP and The Cenne congregation respectively,
MCBMC also provides the base for a nmnber of other organisations with a 'vent' for Social Justice. Three of the

key charities are Migrants Supporting Migrants, CARISMA (Community Alliance for Renewal, Inner South

Manchester Area) and Lifeshare. Relationships are being built up between MCHM and these organisations

post-lockdown and these will continue to grow as the organisations can work together more as restrictions have

been lifted.

Financial Report

The year under review saw a rise in fund balances fi'om f2.81m to f2.85m, allowing the Trustees to agree to the

maintenance of level of funding of the Property Reserve and also an addition to the Appointments Reserve as

noted above.

Our agents continue to maintain pressure on tenants to ensure payments are kept up to date. Arrears at the end of
the year totalled 816k compared with 614k last year.

Room lettings showed a significant fall in the year - fiom f122k last year to 579k this year. Operating costs

increased —fi'om K345k last year to f393k this year. As mentioned previously, the reduction in income followed

the closing of the premises due to the Covid pandemic restrictions imposed by the Government. Consequently,

the net surplus of income of dropped fi'om f48k to f42k.

The Trustees continue to seek to improve income levels of both commercial and interior space and to control

rent arrears, whilst keeping repair and maintenance work up to date and controlling expenditure wherever

possible. Especially in this difficult year, thanks and gratitude are expressed to Tim Willis and his staff, who

continue to display diligence alongside their hard work; their contribution to the results shovm in these accounts

is greatly appreciated.
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Methodist Central Hall, Manchester

Trustees' Report

The annual report was approved by the trustees of the charity on ~XL...(R.and signed on its behalf by:

Malcolm Pcarson
Tlllstcc
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Methodist Central Hall, Manchester

Statement of Trustees' Responsihlttttcs

The unstees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires tbe trustees to prepare financial statements for each finsncial year which
give a true and fair view of tbe state of affairs of the charity and of the incoming resources and application of
resources of thc charity for that periorL In preparing these financial statements, the trustees sre required to:

select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities SORP;

make judgements snd estimates that are reasonable and prudent;

~ state whether applicable accounting standards have bccn followed, subject to any material departures
disclosed and explained in the financial statements; snd

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the fiaancial statements comply with the
Charities Act 2011, the applicable Charities (Accounts and Reports) Regrdations, and the pmvisions of the
constitution. The trusnuu sre also responsible for safeguarding the assets of the charity and hcncc for taking
reasonable steps for the prevention and detection of&aud and other irregularities.

Approved by the trustees of the charity on SH ....f.~....and signed on its behalf by:

Malcolm Pearson
Trustee
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Methodist Central Hall, Manchester

Independent Examiner's Report to the trustees of Methodist Central Ball, Manchester

I report on the accounts of the charity for the year ended 31 August 2021 which are set out ou pages 10 to 23,

Respective responsibilities of trustees and exandner
The trustees are responsible for the preparation of the accounts. The nustees consider that an audit is not

required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that au independent

exanunation is needed. The charity's gross income exceeded f250,000 and I am qualified to undertake the

exanunation by being a qualified member of The Institute of Chattered Accountants in England and Wales,

It is my responsibility to:

examine the accounts under section 145 of the 2011 Act;

to follow the procedures laid down in the general Directions given by the Charity Conuuission under section

145(5)(b) of the 2011 Act; and

to state whether particular matters have come to my attention.

IIasls of indepeudeut exandner's report
My exaiuination was carried out in accordance with the general Directions given by the Charity Coiuuussion.

An examination includes a review of the accounting records kept by the charity and a comparison of the

accounts presented with those records. It also includes consideration of any unusual items or disclosures in the

accounts, and seeking explanations from you as trustees concerning any such mattem. The procedures

undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is

given as to whether the accounts present a 'tnie and fair view' and the report is limited to those matters set out

in the next statement.

Independent examiner's stateinent

In connection with my examination, no rnatter has come to my attention:

(1)wluch gives me reasonable cause to believe that in any material respect the requirements:

~ to keep accounting records in accordance with section 130 of the Charities Act 2011; and

to prepare accounts which accord with the accounting records and comply with the accounting

requirements of the 2011 Act

have not been met; or

(2) to which, in my opinion, attention should be drawn iu order to enable a proper understanding of the accounts

to be reached.

Andrew J cLaren FCA
Beaver and Strutheis
The Institute of Chartered Accountants in England and Wales

St George's House
215-219 Chester Road
Manchester
M is 4JE

Page 9



Methodist Central Ball, Manchester

Statement of Financial Activities for the Year Ended 31 August 2021

Income and Endowments frotu;

Donations and legacies

Charitable activities

Other hadiug activities

Investment inconte

Total income

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Gains/(losses) on investment assets

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Incorue and Endowments from:
Donations and legacies

Charitable activities

Other trading activities

Investment income

Total Income

Unrestricted
funds

Note

48, 156

60,805

79,353
173,162

361,476

6 (210,743)
7 ~782,467

393,208

74,231

42,499

2,808,213

2,850,712

Unrestricted
funds

Note

22,591

58,273

124,828

195,271

400,963

Total
2021

f.

48, 156

60,805

79,353

173,162

361 476

(210,743)
~182,465

393,208

74,231

42,499

2,808,213

2,850,712

Total
2020

As restated

22,591

58,273

124,828

195,271

400 963

Expenditure on:
Raising funds

Charitable activities

Total Expenditure

Gains/losses on inveshnent assets

Net movement in funds

Reconciliation of funds

Total funds brought fotward

Total funds can ied forward

6 (172,873)
7 ~(172.457

~345,3303~7,267

48,372

(172,873)
~172,457

345,330

7,261

48,372

15

2,759,841 2,759,841

2, 808,213 2,808 213
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Methodist Central Hall, Manchester

(Registration number: 1137980)
Balance Sheet as at 31 August 2021

Note
2021 2020

Fixed assets

Tangible assets

Investments
10 281,595 294,180

2524571 2443514

2, 8116.166 2,737 694

Current assets

Debtors

Cash at bank and in hand
12 20,391 39,012

148,049 151 047

168,440 190,859
Creditors: Amounts faulng due within one year

Net carrent assets

Total assets less current liabuities

Creditors: Amounts fauing due alter more than one year

Net assets

Funds of the charity:

Unrestricted income funds

Umestricted funds

Total funds

13 ~77444 ~74090
90,796 116,769

2,896,962 2,854,463

~462 0 ~46 0

2850 ~2,800 13

2,8 0712 2808,213

2,850,712 2,808413

The financial statements on pages 10 to 23 were approved by thc trustees, and authorised for issue on{..!el9. 2.. and signed on their behalf by:

Malcolm Pearson
Tlustee
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Methodist Central Hall, Manchester

Notes to the Financial Statemeuts for the Year Ended 31 August 2021

I Accounting policies

Statemeut of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities. '

Statenient of Recommended Pmctice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 Januaiy

2019) — (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
Methodist Central Hall, Manchester meets the definition of a public benefit entity under FRS 102. Assets and

liabilities are initially recogtused at histoidcal cost or transaction value unless otherwise stated in the relevant

accounhng policy notes.

Exempflon from prepariug a cash flow statemeut

The charity opted to early adopt Bulletin I published on 2 February 2016 and have therefore not included a cash

flow statement in these financial statements.

Going concern and impact of Covid-19
The Tmstees have reviewed the cucumstances of MCHM and consider that adequate resources continue to be

available to fund its activities for the foreseeable future. The Trustees are therefore of the view that the charity is

a going concern despite the impact of Covid-19. The Tiustees have carefully considered the ongoing

iniplications and concluded that the charity can be considered to have sufficiently adequate free reserves.

Income and endoivmeuts

Inconie is included when it becomes receivable, except where they relate to fuhne accounting periods. In these

cases, the income is de feted until the fiiture period.

Graiits receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants

have been met. Where performance conditions are attached to the grant and are yet to be met, the income is

recognised as a liability and included on the balance sheet as deferred incoiue to be released.

Deferred l ncoine

Deferred income represents amounts received for future periods and is released to incoming resources in the

period afler which it has been received. Such income is only deferred when:

- The donor specifies that the grant or donation must only be used in future accounting periods, ' or
—Tlie donor has iiuposed conditions wliich must be met before the cliarity has unconditional entitleiuent.
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Methodist Central Hall, Manchester

Notes to the Financial Statemeuts for the Year Ended 31 August 2021

Invesunent inconie

Fixed asset investments are a form of basic financial instrunient and are initially recorded at their transaction

value and subsequently measured at their fair value as at the balance sheet date using the closing quoted market

price. The SoFA includes the net gains and losses arisiug on revaluation and ou disposals throughout the year.

Gains and losses are taken to the Statenient of Financial Activities as they arise. Realised gains and losses are

calculated as the difference between sale proceeds (net of transaction costs) and the opening cauying value or

cost, if acquired during the year. Unrealised gains and losses are calculated on the difference between opening

and closing fair values.

Expenditure
In the first instance, costs are directly allocated where possible to costs of generating funds or governance.

Remaining costs are then apportioned according to relevant floor areas within the building, between costs for

generating incouie through rental of units, and costs of providing chaiitable accommodation.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incuixed in

trading activities that raise funds.

Cliaidlable activities

Charitable expenditure comprises those costs incuned by the charity in the deliveiy of its activities and services

for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them.

Government grants
Govermuent grants are recognised based on the accrual model and are measm'ed at the fair value of the asset

received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenue

are recognised in income over the period in which the related costs are recognised. Grants relating to assets are

recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is

recognised as deferred income.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a chiuitable company for UK corporation tax purposes. Accordingly, the

charity is potentially exempt fiom taxation in respect of income or capital gains received within categories

covered by Chapter 3 Patt 11 of the Coiporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Tangible assets consist of capitalised plant and machineiy wluch is depreciated over 10 years fiom date of
commission, Furniture and equipment is depreciated over 4 years fiom first full year of ownership on a

straight-line basis with a residual value of 10%,
The land and buildings are considered to be au investment and are included at valuation by property consultants

Roger Hannah & Co, Chartered Surveyors, as at 31 August 2015.

Depreciation and amortisation

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated

residual value, over their expected useful economic life as follows:
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Methodist Central Ball, Manchester

Notes to the Financial Statements for the Year Ended 31 August 2021

Investment properties
Investment property is carried at fair value, derived from the cunent market prices for comparable real estate

detemuned annually by external valueis. The valuers use observable market. prices, adjusted if necessary for any

difference in the nature, location or condition of the specific asset. Changes in fair value are recognised in profit

or loss.

Fixed asset investnients

Fixed asset iuvestruents, other than programme related investments, are included at market value at the balance

sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and

their iuarket value at the start of the year, or their subsequent cost, and are charged or credited to the Statement

of Financial Activities in the pniod of disposal.

Unrealised gains and losses represent the niovement in niarket values during the year and are credited or

charged to the Statement of Financial Activities based on the market value at the year end.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and call deposits, and other short-term highly liquid

investments that are readily couvertible to a known aiuount of cash and are subject to an iusignificant risk of

change in value.

Fund structure
The Managing Trustees are responsible for the management of Central Buildings, Oldham Street, Manchester.

All funds are for use by the Managing Trustees in that activity, They have designated certain funds as property

funds for repair of the buildings.

Designated funds
Normally, a transfer is made annually &om the general fund to a designated propeity reseive fund, in order to

fund major repairs, except in years where major repahs are carried out and transfers are then made to general

funds in respect of the expenditure incurred.

Peusions and other post retirement obligations

The charity provides a group personal pension plan under the automatic emolment regulations.

Financial instruments

The charity has only basic financial instruments which are initially recorded at cost, and with the exception of
investments (as set out above) subsequently measured at their settlement value.
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Methodist Central Hall, Manchester

Notes to the Financial Statements for the Year Ended 31 August 2021

2 Income from donations and legacies

Unrestricted
funds

General
Total
2021

Total
2020

Grants;

Coronavirus Job Retention Scheme 48,156

48, 156

48, 156

48, 156

22,591

22,591

3 Income from charitable activities

Unrestricted
funds

General
Total
2021

Total
2020

TMCP contribution towards staffing, accommodation

and related expenses 60,805 60,805 58,273

4 Income from other trading activities

Room hire

Refreshinents 2 sundty income

Unrestricted
funds

General

79,340
13

Total
2021

79,340
13

Total
2020

As restated

121,897

2,931

79,353 79,353 124,828

The accounts have been restated to incorporate the impact of a reclassification of rental income fiom other

trading activities to income I'rom investment properties (2020: f, 186,084l.
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Methodist Central Ball, Manchester

Notes to the Financial Statemeuts for the Year Ended 31 August 2021

5 Investruent income

Dividends

Interest

Rental income

Unrestricted
funds

Geueral
s

7,457

432
165,273

Total
2021

7,457

432
165,273

Total
2020

As restated

8, 141

1,046
186,084

173,162 173,162 195,271

The accounts have been restated to inco2porate the impact of a reclassification of rental income kern other

trading activities to income from investment properties (2020: $186,084),

6 Expenditure on raising funds

Property costs

Staff costs

Depreciation

Other expenditure

Unrestricted
Funds

General

19,792

87,928

4,845

98,178

Total
2021

19,792

87,928

4,845

98,178

Total
2020

15,259

79,749

4,916
72,949

210,743 210,743 172,873

7 Expenditure on charitable activities

Nexus

Property costs

Staff costs

Depreciation

Governance costs

Unrestricted
fuuds

General

79,170

90,306

8,839

4, 150

Total
2021

f.

79,170

90,306

8,839
4 1511

Total
2020

5,000

61,038

92,435

8,968
5,016

282465 182,465 172,457
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Methodist Central Hall, Manchester

Notes to the Financial Statements for the Year Ended 31 August 2021

8 Net lucondng/outgoing resources

Net incoming/outgoing resources for the year include:

independent examiner's fees

Depreciation of Gxed assets

2021

1,200
13,684

2020

1,200
13,884

9 Staff costs

The aggregate payroll costs were as follows:

2021
g

2020

Staff costs during the year were:

Wages and salaries

Social security costs

Pension costs

159,360

11,797

7,077

152,330

9,516
10,339

178,234 172,185

No employee received emoluments of more than f60,000 during the year

Key managemeat personnel

The key management personnel of the charity comprise the trustees and those persons listed on page I.

The hustees do not receive any remuneration for their services, the total remuneration benefits of the other

members of staff are listed below.

The total remuneration benefits of the key management pemonnel of the charity were sataty costs of f46,465

(2020 —f65,847).

The average number of staff was as follows:

Staff

2021
Average
number

10

2020
Average
number

10
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Methodist Central Hall, Manchester

Notes to the Financial Statemeuts for the Year Ended 31 August 2021

10 Tangible fixed assets

Cost

At I September 2020

Additions

Land and
buildings

253,000

Furniture and
equipment

f.

148,740
882

Plant &
machinery

658,451
217

Total

1,060,191

1,099

At 31 August 2021 253,000 149,622 658,668 1,061,290

Depreciation

At 1 September 2020

Charge for the year

10,116
1,686

119,229

9,860
636,666

2, 138
766,011

13,684

At 31 August 2021

Net book value

At 31 August 2021

At 31 August 2020

11,802 129,089 638,804 779,695

242, 884 29,511 21,785 294, 180

241, 198 28 533 19 864 281595
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Methodist Central Ball, Manchester

Notes to the Financial S&tentents for the Year Ended 31 August 2021

11 Fixed asset investments

Investment properties

Other investments

2021

1,912,000
612,57 1

2020

1,912,000

531,514

2,524,571 2,443,514

Investment properties

Cost or Valuation

At 1 Septetuber 2020

Provision

At 31 August 2021

Net book value

At 31 August 2021

At 31 August 2020

Investmeut
properties

f

1972696

1,912,119tl

1,912,000

Other inveshuents

Cost or Valuation

At 1 Septetuber 2020

Revaluation

At 31 August 2021

Net book value

At 31 August 2021

At 31 August 2020

Other
investments

f

531,514
81,057

612571

612 571

531,514
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Methodist Central Hall, Manchester

Notes to the Financial Statements for the Year Ended 31 August 2021

12 Debtors

Prepayments

Accrued income

Other debtors

2021

2,726

16,231
1,434

20,391

2020

23,028

13,984

39,012

13 Creditors: amounts falling due within one year

Grants payable

Creditors ttc accruals

Inconte in advance

2021

30,000

47,644

2020

30,000

37,263

6,827

77,644 74090

14 Creditors: amounts falling due after one year

Grants payable

2021 2020

46,250 46 250
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Methodist Central Hall, Manchester

Notes to the Einancial Statements for the Year Ended 31 August 2021

16 Aualysis of net assets between funds

Tangible fixed assets

Fixed asset investments

Current assets

Current liabilities

Creditors over 1 year

Unrestricted
funds

General
8
281,595

2,524,571

168,440

(77,644)~46,250)

Total funds

281,595

2,524,571

168,440

(77,644)~46.266

Total net assets 2,850,712 2,850,712

17 Taxation

The chmity is exempt from tax on income and gaius falling within section 505 of the Taxes Act 1988 or section

252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

18 Capital conimitments

The total amount contracted for but not provided in the financial statements was fNil (2020 —fNil).

19 Related party transactions

There were no related party transactions in the year.
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