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NONSUCH HIGH SCHOOL CHARITABLE TRUST

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 jjfjARCH 2021

The Trustees present their report and financial statements for the year ended 31 March 2021.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts
and comply with the Charitable Company's Memorandum and Articles of Association, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015)"

Objectives and activities
The Charitable Company's objects are to promote and advance for the public benefit the education of the
pupils of Nonsuch High School for Girls (part of Girls' Learning Trust company number 07627961) by
supplementing the educational provision and facilities for the teaching and learning of all subjects and the
provision of recreational and other charitable support and facilities at the school, where the funds made
available by the local authority and the government for this purpose are insufficient to meet the costs of the
same. Restricted funds include a fixed assets fund of 681,153.

The charity is administered by a management board made up of the Trustees noted below. Parents of the
students of Nonsuch High School for Girls (part of Girls' Learning Trust) donate funds to be applied in the
furtherance of the charity's objectives.

Public Benefit Statement

In setting the charity's objectives, the Trustees have given careful consideration to the Charity Commission's
general guidance on public benefit. Trustees are satisfied that the charity's activities have been for the public
benefit.

Review of Progress, Achievements and Plans for future periods
Financial review
The activities of the Trust focus on providing the students with additional resources and enrichment
opportunities for educational purposes.

During the year ended 31 March 2021, the Trust donated F10,000 towards Extension Activities.

The attached accounts show the current state of finances which the trustees consider to be sound.
Accumulated funds at 31 March 2021 totals'423, 414 (2020: 6356,599). Parental and other donations in the
year amounted to 679,251 (2020: 6106,323).

Policy on Reserves
The trustees' policy on reserve levels is as follows:

a) Restriicted funds should not be allowed to accumulate significant sums and will normally be spent within
the financial year on the specific purpose for which the funds are restricted.

b) Trustees have designated all other unrestricted surplus funds to be used to promote and advance the
education of students of Nonsuch High School for Girls.

The Trustees have decided that parental donations for the new students need not be made to support the
charitable company, however other parents will continue to support the charitable company and donations will
be applied to its charitable objects.

Risk Management
The major risks to which the charity is exposed, as identified by Trustees have been reviewed. Systems and
procedures have been established to manage those risks.



NONSUCH HIGH SCHOOL CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)(INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance and management

The Charitable Company is a company limited by guarantee with no share capital (registration number

07205273) and a registered charity (registration number 1137656). The company was established on 26

March 2010. The chaditable company's Memorandum and Articles of Association are the primary governing

documents. The charitable company's address is Nonsuch High School for Girls, Ewell, Sutton, Surrey, SM3

BAB.

The Trustees, who are also the directors for the purpose of company law, and who served during the year

were:

DS Evans
AB Taylor

JA Clay
AC Cooke
DA Cameron
A Clark

A Foster

(Resigned 19April 2021)

The Trustees are also directors of the Charitable Company for the purposes of the Companies Act 2006.

Day to day management of the charity is delegated to the finance team of Nonsuch High School for Girls (part

of Girls' Learning Trust) who reports regularly to the Trustees. Trustees are responsible for taking all strategic

decisions and for monitoring the implementation thereof.

Employee involvement
The trust does not employ any staff directly . As noted above the day to day management is delegated to the

Finance team of Nonsuch High School for Girls (part of Girls' Learning Trust).

The Trustees' report was approved by the Board of Trustees.



NONSUCH HIGH SCHOOL CHARITABLE TRUST

INDEPENDENT EXAIIIIINER'S REPORT

TO THE TRUSTEES OF NONSUCH HIGH SCHOOL CHARITABLE TRUST

I report to the Trustees on my examination of the financial statements of Nonsuch High School Chartitable
Trust (the Charitable Company) for the year ended 31 March 2021.

Responsibilities and basis of report
As the Trustees of the Chartitable Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statements of the Charitable Company are not required to be
audited under Part 16 of the 2006 Act and are eligible for independent examination, I report in respect of my
examination of the Charitable Company's financial statements carried out under section 145 of the Charities
Act 2011 (the 2011 Act). In carrying out my examination I have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the Charitable Company as required by section 386 of

the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

David John Walsh FCCA, for and on behalf of
Baxter 8 Co
Chartered Certified Accountants
Lynwood House
Crofton Road
Orpington

Kent
BR6 8QE

Dated: ......!6.....~~4K 2&2 )



NONSUCH HIGH SCHOOL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Income from:
Donations and legacies
Investments

Notes

Unrestricted Unrestricted
funds funds

designated
2021 2021

f F

79,251
191

Restricted
funds

2021

Total

2021
f

79,251
191

Total

2020
f

106,323
618

Total income 79,442 79,442 106,941

~E* Cht

Charitable activities 5 11,615 1,012 12,627 11,813

Net income for the year/
Net movement in funds

Fund balances at 1 April 2020

Fund balances at 31 lillarch 2021

67,827

224,626

292,453

(1,012) 66,815 95,128

40,000 91,973 356,599 261,471

40,000 90,961 423,414 356,599

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.



NONSUCH HIGH SCHOOL CHARITABLE TRUST

BALANCE SHEET

AS AT 31 MARCH 2021

Notes
2021

6
2020

F 6

Fixed assets
Tangible assets
Current assets
Debtors
Cash at bank and in hand

8,752
335,124

81,153

11,728
265,278

81,153

Creditors: amounts failing due within 11
one year

343,876

(1,615)

277,006

(1,560)

Net current assets

Total assets less current liabilities

342,261

423,414

275,446

356,599

Income funds
Restricted fixed asset fund (Surrey Field)
Restricted general funds

81,153
9,808

81,153
10,820

Unrestricted designated funds

Unrestricted general funds

90,961
40,000

292,453

91,973
40,000

224,626

423,414 356,599

For the financial year ended 31 March 2021 the company was entiltled to exemption under section 477 of the
Companies Act 2006 relating to small companies.

No members have required the company to obtain an audit of its accounts for the year ended 31 March 2021 in

accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to the
accounting records and for the preparation of accounts.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The accounts were approved by the Trustees on .k?%...GLAIR 2(-)2 I

~ja (Intr.
AC Cooke
Trustee

Company Registration No. 0?205273



NONSUCH HIGH SCHOOL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 35 MARCH 2021

Accounting policies

Company information

Nonsuch High School Charitable Trust is a private company limited by guarantee incorporated in England

and Wales. The registered office is Nonsuch High School for Girls, Ewell Road, Cheam, Surrey SM3 8AB .

Accounting convention
The financial statements have been prepared in accordance with the Charitable Company's articles of

association, the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting

periods commencing from 1 January 2016). The Charitable Company is a Public Benefit Entity as defined

by FRS 102.

The Charitable Company has taken advantage of the provisions in the SORP for charities applying FRS

102 Update Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the Chaditable

Company. Monetary amounts in these financial statements are rounded to the nearest E.

The accounts have been prepared on the histodical cost convention. The principal accounting policies

adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the

Chaditable Company has adequate resources to continue in operational existence for the foreseeable

future. Thus the Trustees continue to adopt the going concern basis of accounting in preparing the financial

statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable

objectives unless the funds have been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular

purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes

and uses of the restricted funds are set out in the notes to the accounts.

1.4 Incoming resources
Income is recognised when the Charitable Company is legally entitled to it after any performance

conditions have been met, the amounts can be measured reliably, and it is probable that income will be

received.

Cash donations are recognised on receipt. Other donations are recognised once the Chaditable Company

has been notified of the donation, unless performance conditions require deferral of the amount. Income

tax recoverable in relation to donations received under GIR Aid or deeds of covenant is recognised at the

time of the donation.

Legacies are recognised on receipt or otherwise if the Charitable Company has been notified of an

impending distribution, the amount is known, and receipt is expected. If the amount is not known, the

legacy is treated as a contingent asset.

-6-



NONSUCH HIGH SCHOOL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

Accounting policies (Continued)

1.5 Resources expended
All expenditure (including irrecoverable VAT) is accounted for on an accruals basis and has been classified
under headings that aggregate all costs related to the category. Where costs cannot be directly attributed
to particular headings, they have been allocated to activities on a basis consistent with use of resources.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to wdite off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

No depreciation is provided on freehold land.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

1.7 Impairment of fixed assets
At each reporting end date, the Charitable Company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the canying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in income/
expenditure for the year, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately, unless
the relevant asset is carried in at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.



NONSUCH HIGH SCHOOL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies

1.9 Financial instruments

The Charitable Company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and

Section 12 'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Charitable Company's balance sheet when the Charitable

Company becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net

basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the

effective interest method unless the arrangement constitutes a financing transaction, where the transaction is

measured at the present value of the future receipts discounted at a market rate of interest. Financial assets

classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless

the arrangement constitutes a financing transaction, where the debt instrument is measured at the present

value of the future receipts discounted at a market rate of interest. Financial liabilities classified as payable

within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one

year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at

transaction price and subsequently measured at amortised cost using the effective interest method.

2 Critical accounting estimates and judgements

In the application of the Charitable Company's accounting policies, the Trustees are required to make

judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not readily

apparent from other sources. The estimates and associated assumptions are based on historical experience

and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the pediod in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both cunent and future

periods.

In prepading these Financial Statements, the Trustees have not needed to exercise any subjective

judgements that would be critical to the Trust's Financial Statements.



NONSUCH HIGH SCHOOL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

3 Donations and legacies

2021 2020

Parental and other donations 79,251 106,323

Income for both the current year and the prior year are unrestricted.

4 Investments

Unrestricted Unrestricted

funds funds

2021
f

2020
f

Interest receivable 191 618

Income for both the current year and the prior year are unrestricted.

5 Charitable activities

Charitable Support Total Total
Expenditure Costs 2021 2020

F 8 f

Donation to Nonsuch High School (part of Girls
Learning Trust) 11,012 11,012 10,240

Governance costs 1,615 1,615 1,573

'I 1,012 1,615 12,627 11,813

Expenditure for the current year includes F11,615 from unrestricted funds and F1,012 from restricted funds.
Expenditure for the prior year includes 611,573 from unrestricted funds and 2240 from restricted funds.



NONSUCH HIGH SCHOOL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

6 Support costs
Support Governance

costs costs
6 6

2021 2020

6 6

Accountancy fees
Legal and professional

1,602 1,602 1,560
13 13 13 Governance

Charitable activities

1,615 1,615 1,573

1,615 1,615 1,573

7 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the

Charitable Company duding the year.

8 Employees

There were no employees during the year,

9 Tangible fixed assets
Land and buildings

Cost
At 1 April 2020 81,153

At 31 March 2021 81,153

Carrying amount

At 31 March 2021

At 31 March 2020

81,153

81,153

The above fixed asset is land purchased from Surrey County Council in March 2012 to be used as playing

fields for the Girls from Nonsuch High School for Girls (pait of Girls' Learning Trust). A restdictive covenant

is in place from Surrey County Council to confine the use of the land as playing fields for educational

purposes.

10 Debtors

Amounts falling due within one year:

Other debtors

2021

8,752

2020
6

11,728

- 10-



NONSUCH HIGH SCHOOL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2021

11 Creditors: amounts falling due within one year

Other creditors

2021
f

1,615

2020
6

1,560

12 Funds

Restricted Funds
Fixed Asset Fund
General Restdicted Fund

Balance at 1
April 2020

F

81,153
10,820

Movement in funds
Incoming Resources Balance at 31

resources expended March 2021
6 6 6

81,153
(1,012) 9,808

91,973 (1,012) 90,961

Unrestricted Funds
General Unrestricted Fund

Designated Unrestricted Fund
224, 626

40,000

264,626

79,442 (11,615) 292,453
40,000

79,442 (11,615) 332,453

Total Funds 356,599 79,442 (12,627) 423,414

The specific purposes for which the funds are to be applied are as follows:

The Restricted Fixed Asset Fund represents investment in fixed assets, net of related depreciation.

The Restricted General Fund represents donations whose use is restricted to purchase of prizes for
students.

The General Unrestricted Fund represents balances held at year end that can be applied at the discretion
of the Trustees, to support the charitable objectives of the charitable company.

Designated Unrestricted Funds represent amounts earmarked for specific projects by the trustees.

- 11-



NONSUCH HIGH SCHOOL CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 202$

12 Funds (Continued)

Prior year funds

Restricted Funds
Fixed Asset Fund

General Restricted Fund

Balance as
at 1 April

2019
6

81,153
11,060

92,213

Movement in funds
Incoming Resources Balance as at

resources expended 31 March
2020

6

81,153
(240) 10,820

(240) 91,973

Unrestricted Funds
General Unrestricted Fund

Designated Unrestricted Fund

129,258 106,941
40,000

169,258 106,941

(11,573) 224, 626
40,000

(11,573) 264,626

Total Funds 261,471 106,941 (11,813) 356,599

13 Analysis of net assets between funds
Unrestricted Unrestricted

funds general funds
designated

6 8

Restricted
funds

Total

Fund balances at 31 March 2021 are
represented by:
Tangible assets
Current assets/(liabilities) 292,453

292,453

40,000

40,000

81,153
9,808

90,961

81,153
342,261

423,414

Analysis of net assets between funds (Prior Year)
Unrestricted Unrestricted

funds general funds
designated

8 8

Restricted
funds

Total

Fund balances at 31 March 2020 are
represented by:
Tangible assets
Current assets/(liabilities) 224, 626

224,626 40,000 91,973 356,599

81,153 81,153
40,000 10,820 275,446
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