
St. Thomas Church

Notes to the Financial Statements
for the Year Ended 31 December 2024

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the church, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with  the  Financial  Reporting  Standard  applicable  in  the  UK and Republic  of  Ireland (FRS 102)
(effective  1 January  2019)',  Financial  Reporting  Standard 102 'The Financial  Reporting  Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention. 

Income, Donations, and Legacies 
All income is recognised in the Statement of Financial Activities once the church has entitlement to
the funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities  are  recognised  as  expenditure  as  soon  as  there  is  a  legal  or  constructive  obligation
committing the church to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably.  Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all  cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets 
Depreciation  is  provided  at  the  following  annual  rates  in  order  to  write  off  each  asset  over  its
estimated useful life. 

Fixtures and fittings -  15% on cost 
Computer equipment -  15% on cost 

Taxation 
The church is exempt from corporation tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the church.
Restrictions  arise  when specified by the  donor  or  when funds  are  raised  for  particular  restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Reserves
The church agrees to hold £15,000 in reserves to cover short-term expenses and general running costs.

Page 1 continued...



St. Thomas Church

Notes to the Financial Statements
for the Year Ended 31 December 2024

2. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 December 2024. 

3. GOING CONCERN 

The members have reviewed the position of whether the Church will be able to continue as a going
concern for the 12-month period following the date of the balance sheet. This includes a review of the
level of funds currently held in reserves, and Church’s plans for the following 12-month period.

The  members  confirm  their  assumption  that  the  Church  is  a  going  concern,  and  no  significant
uncertainty exists in this respect. Therefore, the decision to present the accounts on the going concern
basis is deemed to be suitable. 

4. EXCEPTIONAL ITEMS 

During the year, the church received a legacy payment to the value of £900,000.

The  full  amount  is  recognised  within  receipts  and  payments  and is  included within  the  reserves
balance at the year end.
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Independent examiner's report on the accounts

           Section A                        Independent Examiner’s Report

Report to the trustees
Charity Name

THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST THOMAS WELLS WITH 
THE HORRINGTONS

On accounts for the year ended
31st December 2024

Charity no (if any)
1137161

Set out on pages
1 - 2

(remember  to include the page numbers of additional sheets)

Responsibilities and basis of report
I report to the trustees on my examination of the accounts of the above charity (“the Trust”) for the year ended 
31/12/2024.

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 (“the Act”). 

I report in respect of my examination of  the Trust’s accounts carried out under section 145 of the 2011 Act 
and in carrying out my examination, I have followed all the applicable Directions given by the Charity 
Commission under section 145(5)(b) of the Act.

Independent examiner's statement
The charity’s gross income exceeded £250,000 and I am qualified to undertake the examination by being a 
qualified member of ICAEW.

I have completed my examination.  I confirm that nothing has come to my attention in connection with the 
examination which gives me cause to believe that in, any material respect:

 the accounting records were not kept in accordance with section 130 of the Charities Act; or 
 the accounts did not accord with the accounting records; or
 the accounts did not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement 
that the accounts give a ‘true and fair’ view which is not a matter considered as part of an independent 
examination.

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached.

Signed:

IER Oct 20181



Date:
31st Mar 2025

Name:
Erik J Molnar on behalf of Probusiness Ltd

Relevant professional qualification(s) or body (if any):
ICAEW – ACA Qualified

Address:
St Lawrence Lodge,

37 Chamberlain Street

Wells BA5 2PQ

Section B                           Disclosure 

Only complete if the examiner needs to highlight material matters of concern (see CC32, Independent 
examination of charity accounts: directions and guidance for examiners). 

Give here brief details of any items that the examiner wishes to disclose.

IER Oct 20182


