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LIFELINES INTERNATIONAL FUND FOR EDUCATION LTD

(A Company Limited by Guarantee)

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

13. Related party transactions

During the year, the charity received donations totalling £5,100,000 from Nelumbo Stiftung, a charitable
foundation which is a member of the charity. The trustees of Lifelines International Fund for Education are
not beneficiaries of Nelumbo Stiftung. Whilst an element of the donations were restricted, there were no
attached conditions which would, or might, require the charity to alter significantly the nature of its existing
activities.

At the year end an amount of £1,718 was owed to FII Limited, a company in which trustees Madhavi
Vadera and Rupin Vadera are directors, in respect of expenses paid on behalf of the charity. 

14. Post balance sheet events

The extent of the impact of the coronavirus (“COVID-19”) outbreak on the financial performance of the
Charity and value of its investment property will depend on future developments, including the duration
and spread of the outbreak and related advice and restrictions and the impact of COVID-19 on the
financial markets and the overall economy, all of which are highly uncertain and cannot be predicted. If the
financial markets and/or the overall economy are impacted for an extended period, the Charitable
company's results, financial position and property valuation may be adversely affected. The potential
effects of COVID-19 on the financial statements cannot be determined to date and will be subject to
constant monitoring throughout the year.

15. Reconciliation of net movement in funds to net cash flow from operating activities

2020 2019
£ £

Net income/expenditure for the period (as per Statement of Financial
Activities) 5,040,119 (3,466)

Adjustments for:

Increase in creditors 17,017 720

Net cash provided by/(used in) operating activities 5,057,136 (2,746)

16. Analysis of cash and cash equivalents

2020 2019
£ £

Cash in hand 153,798 6,266

Total cash and cash equivalents 153,798 6,266
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