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THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

TRUSTEES' REPORT 2019-20

1. OBJECTS AND PURPOSES OP THE TRUST

The Cambridge Malaysian Fducatiou and Development Trust. (CMEDT) was established by Trust Deed,
dated 23 February 2010, with the following Objects;

1.1 to advance education for thc benefit of thc citizens of Malaysia, other countries of the
Commomvealth and such other countries having links with Malaysia as the Trtistees see fit
(the 'Countries') by:

(a) educating on the improvement of standards in educational institutions;

(b)

(c)

(d)

(c)

developing and helping to deploy progranunes of 'distance learning' in all subjects
(including programmes related to the teaching of English as a foreign language and
the development of vocational and professional skills);

putting on courses, seminars, training programmcs, lectures and other educational
events;

providing visiting fellowship~, scholarships, bursaries and secondments for study
worldwide, with particular emphasis on Malaysia;

educating in subjects relating to sustainable development and the protection,
enhancement and rehabilitation of the enviroiunent and promoting study and research
in such subjects provided that the useful results of such study are disseminated to the
public at large;

1.2

(I) such other means as the Trustees in their absolute discretion see fit.

to promote sustainable development for the benefit of the citizens ol'the Countries by:
(a) the preservation, conseivation and protection of the environment and thc prudent use

of resources;

(b)

1.3 to f
the promotion of sustainablc means of achieving economic growth and regeneration.

urther for the benefit of the citizens of the Countries such other purposes as are charitable
under thc laws of England and Wales as the Trustees in their absolute discretion see fit.

In accordance with the Trust Deed, the Tiustees must use the income and may use the capital of the
Charity in promoting the Objects of the Charity.

ORGANISATION AND MANiAGEMENT OF THE TRUST
The Tmst is a charity registered with the Charity Commission (Charity Reference Nuniber 1136815).
The Trtist is governed by its Trustees.

There is an Executive Coinmittee comprising the following Trustees and Officers:
e Tun Ahmad Sarji bin Abdul Hamid (Trustee and Executive Chairtnan)
~ Dato' Henry Barlow (Trustee and Deputy Joint Fxecutive Chairman)
~ Professor Sir Brian Heap (Deputy Joint Executive Chairman, Chief Scientific Adviser, and Trustee)
~ Dr Anil Seal (Director)
~ Mr Jeremy Carver (Trustee)
~ Dr Nicholas Branson (Treasurer)



THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

TRUSTEES' REPORT 2019-20

2. ORGANISATION AND iMAVAGKMKNT OF THE TRUST (continued)

The Trustees have establisfied a Remuneration Commiucc io settle thc rcmuncration of officers (i.c. the
Director and Treasurer), with the proviso ihai any oi'ficer whose remuneration is being discussed will not
be present for discussion of that item of business. The Remuneration Committee has the following
membership:

e The Executive Chairman
e The Deputy Joint Executive Chairman
a The Director
v The Treasurer
e Mr Jeremy Carver

Thc administration of the Trust is conducted from thc headquarters of the Malaysian Commonwealth
Studies Centre (MCSC), 11 Madingley Road, Cambridge CB3 OEG. The administrative stmcture of the
Trust is shared with ihc MCSC. The Trustees express their gratitude io the Trusiees of the MCSC for
their willing co-operation. The Trust meets iis share of the running costs of this joint administration.

Foldin -in of MCSC with the Cambrid e Mala sianEducation and Develo ment Trust
In view of the increasingly close relationship between the activities of the MCSC and the CMEDT, iu
2017 the University of Cambridge Finance Committee, as de facto regulator of the MCSC as an exempt
charity, recommended that a folding-in of the two trusts should take place. This reconunendation was
unanimously approved by the Trustees of both trusts. On I August 2018, the MCSC Trustees, together
with ihe University, executed a Deed of Amendment of the MCSC Trust Deed to enable the assets,
liabilities, functions aud activities of MCSC to be transferred to the CMEDT. Some minor consequential
amendments of the CMEDT Tmst Deed were executed by the CMEDT Trustees on the same date. As at
31 July 2020 the folding-in has not been executed and the two trusts continue to report their financial
results separately. To date, no transfer of assets has taken place, and no decision has been taken
regarding when such a transier might occur.

The Accounts of boih trusts for 2019-20 have been prepared on the basis ihat, apart fi'om ihe normal
inter-tmst transfers relating to the agreed respective responsibilities of the two trusts for shared
programnies, the investments of MCSC continue to be shown as MCSC assets at 31 July 2020.

Recruitment induction and trainin ofTrustees

The minimum nuiuber of trustees is seven individuals. The Trustees have under consideration the
appointmeni of a new Trustee to fill a current vacancy. All Trustees have considerable administrative
experience and knowledge of related governance procedures, in most cases having run or held senior
positions in national, educational or business institutions. Some Tmstees are major figures in
international alfairs, and others are leading figures fiom within the University of Cambridge and its
Colleges. It is the policy of the Trust that all new Trusiees should receive full niinutes of previous
meetings of Trustees and their Executive Commiiiee as well as details of accounts and budgets for at
least three years prior to appointment; that they should receive a copy of the Tmst Deed and any rules
and regulations made under it; and that they should be given an informal briefing by the officers and
invited to contact the Chairman of the Executive Committee for further and better particulars or for any
matters arising after perusing background papers.

Ke Mana ement Personnel
The key management personnel are the members of the Executive Committee.

~IP ll

The Trust does not have assets held on a long-tenn basis. The investment of its funds is iluough short-
term bank and similar deposits.
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2. ORGAViISATION AND iYIANAGEMKNT OF THK TRUST (continued)

Ethical Investment Folic

The Trustees do not have mi ethical investment policy as such. If they reach thc point of being able to
invest their funds, they will rely on the ethical investment policies of thc managers of the individual
funds concerned.

3. ACTIVITIES AND DEVELOPMENTS OF THE TRUST DURING THE YEAR TO
31 JULY 2020

The most significant impact of the covid-19 pandemic has been the need to cancel the Electoral
Democracy conferences supported by the Trust in 2020 and 2021. The remaining projects supported by
thc trust are expcctcd to continue largely unaffected by thc pandemic.

Income of the Trust
In response to a detailed set of proposals put by the Tmst to the Malaysian Government in 2016,
contributions to the Trust of II.5m a year for the five years 2016-17 to 2020-21 inclusive were
approved. The final instalment of f1,5m was received during 2019-20.

Activities of the Trust
The core remit is to advance education and sustainable development for the benefit of citizens of
Malaysia and, niore broadly, with the developing countries of the Commonwealth and beyond.

The Trust's current programmes are:
e Affordable Education, principally English language teaching and assessment
e Sustainable Development, Food Security and thc Mitigation of Climate Change and Natural Disasters
~ Electoral Democracy in the Commonwealth (and beyond)

(i) AFFORDABLE EDUCATION (ENGLISH AND iVUMERACY)

(a) English Language Learning, Teachiug and Assessment

Backgrou&td
A key remit addressed by CMEDT (and MCSC) since 2010 was to help Malaysia improve the
proficimicy of its peoples in the English language.

Accessittle Testing Systeiu (cats step)
The Accessible Testing System cats step, created by the trusts, represents an innovative and unique
system of lcaming and assessing functional English. Among its core purposes, the system has been
designed to enable pupils of varying abilities and from differmit backgrounds to improve their
proficiency in Fnglish through a step-by-step process, with thc learning material being an integral part of
thc system along with the assessments. The system is calibrated against CFFR standards.

The principal expmiditure on cats step during 2019-20 has been carried by CMEDT, principally on thc
development of the system with a view to its deployment in other countries, with the particular aim of
promoting affordable education for disadvantaged sectors of student populations in the developing
Commomvealth and beyond. Any commercial deployment of cats step will be through a separate
charitable company Cambridge Education and Development Trust.
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3. ACTIVITIES AND DEVEI.OPMENTS OF THE TRUST DURING THE YEAR TO
31 JULY 2020 (continued)

(ii) SUSTAINABLE DEVELOPMENT, FOOD SECURITY AND THE MITIGATION OF CLIMATE
CHAiVGE AND NATURAL DISASTERS

Sustainable Development

The trusts' initiatives in sustainable development have encouraged, and, in their turn derive support
from, other significant collaborations which they have established in this competitive environment.
Under the overall direction of Professor Sir Brian Heap, these initiatives include:

Bi i fs F ig' Af' (B4FAi ~b4f.
This project, supported by the Trusts and the John Templeton Foundation, was suspended at the end
of 2019 I'or lack of external financial suppoit. It is hoped that the project can be resumed in the
coming year.

~ Smart Villages Initiative
The Trusts are supporting a second phase of work on Smart Villages through the Smart Villages
Research Group led by Dr Bernie Joues, including the following projects:

~ Smart vifiages and energy development in four rural commuuities in Tanzania;
~ A project on low-cost sustainable cold stoic technology in Uganda;
~ A project to develop technology to remove plastic pollution from rivers in Kenya;
~ Development projects in six mral communities in Uganda, and in two rural communities in

Lesotho; and
~ Tests of a modelling tool for use in three off-grid communities in Somaliland.

All of these projects are examples of what appropriate and al'fordable technologies can help achieve on
the ground for sustainable development.

The Trusts also contribuied towards the costs of a PhD student conducting conservation research in
Malaysia.

(b) The Mitigation of Climate Change and Natural Disasters

Danum Valley Field Centre and the South Rust Asian Rainforest Research Partnership
The trusts have continued to support the Danuin Valley Field Centre, Malaysia and the South East Asian
Rainforest Research Partnership (SEARRP), led by its Director, Dr Glen Reynolds. This programme of
research is based on one of the few remaining rainforests in the world which is still largely intact, and is
contributing to understanding the impact of climate change on biodiversity, critical for the region, and
beyond; it is of particular significance for several Commonwealth countries which face similar
challenges.

The work at Damim Valley builds upon particular strengths in this field in Cambridge University. The
Trusts contributed to the costs of a field course at Danum Valley run through the Tropical Biology
Association with which the University has close and friendly connections.
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3. ACTIVITIES AND DEVEI OPMENTS OF THE TRUST DURING THE YEAR TO
31 JULY 2020 (continued)

(iii) ELECTORAL DEMOCRACY IiV THE COMMONWEALTH (AND BEYOND)

This programme represents a pioneering initiative by MCSC, supported by CMEDT, in support of
electoral and participatory democracy. The guiding principle has been that free and fair elections are
necessary, but not sufficient, for good, or at least improved, governance in the Commonwealth and
beyond.

Cambridge Conference on Electoral Democracy
Thc 19s' Cambridge Conference on Electoral Democracy in thc Commonwealth, which was planned to
take place in July 2020, has had to be postponed on account of the Covid-19 pandemic. Key members of
the organising group for the conference have remained in contact during the year and have continued to
undertake limited preparatory work for the confcrcnce which is now being planned for 2022.

Nehru Trust for Cambridge University
CMEDT also gave support to the Nelnu Trust for Cambridge University, whose activities in India
complemented those of the Trust.

PUBLIC BENEFIT

The above accouuts of the Trust's activities amply demonstrate the public benefit arising from each
programme. Affordable education, sustainable development, food security, the mitigation of climate
change and natural disasters, affordable medicine and healthcare, and the promotion of electoral
democracy in the Commonwealth and beyond, are self-evidently programmes of great actual and
potential bmiefit to the public.

The Trustees arc satisfied that the activities of the Trust, as described in this report and in thc
accompanying accounts, are entirely for charitable purposes and fully meet the 'public benefit'
requirement of the Charities Act 2011. The Trustees confirm that they have referred to the guidance
contained in the Charity Commission's general guidance on public benefit.

5. FUTURE OUTLOOK

The Trust continues to be viable, and will continue to work closely with MCSC. The possibility of some
form of merger with MCSC remains for futme consideration by the Trustees of the two tmsts. The ruost
significant impact of the covid-19 pandemic has been the need to cancel the Electoral Democracy
conferences supported by the Trust in 2020 and 2021. The remaining projects supported by ihe trust are
expected to continue largely unaffected by the pandemic.

FINANCIAL RFVIEW

The total income for the year ended 31 July 2020 was f.l,504,413 (2018-19: X3,001,809). The total
expenditure for thc year ended 31 July 2020 was 81,187,090 (2018-19:62,054, 120).

Thc net income for the year ended 31 July 2020 was 6317,323 (2018-19:f947,689).
Thc total assets less liabilities as at 31 July 2020 werc $1,496,809 (2018-19;81,179,486).
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7. GOING CONCERN

Thc Trustees cxpcci the Trust to have adequate resources to continue in operational existence for at least
the next year.

The Malaysian Govenunent has agreed to contribute a further

firn

a year for three years to support the
work of the trust. The first. instalment was received in February 2021. The Trust has total assets less
liabilities of f1,496,809 as at 31 July 2020 (2019:f I, 179,486). In addition, the balance carried forward
by the MCSC at 31 July 2020 (%1,014,767) is available to CMEDT following the agreement by the
respective Trustees to permit the transfer of assets. Apart from the need to cancel the 2021 Electoral
Democracy conference, the impact of covid-19 on the remaining activities of the tmst is not expected to
be significant. Accordingly, the CMEDT Tmstees continue io adopt the going concern basis in
preparing the financial statements.

RESERVES POLICY

The asseis of the Trust are expendable and available generally for the purposes of the Trust in
accordance with the Trust Deed. Thcsc assets provided a sufficient cushion to underpin the activities of
the Trust in 2020-21.

The unrestricted reserves at 31 July 2020 were 81,496,809 (2019:fl, 179,486).

The restricted reserves at 31 July 2020 were fnil (2019:anil).

9. RISK MANAGEMEiNT

The Trustees have examined the major straiegic, business and operational risks which the Trust. faces,
and are satisfied that, with the regular repotrs they receive at meetings, they are able to assess these risks
and to put in hand on a timely basis any necessary actions (mainly in relation to the scale of the
collaborative activities of the Trust) to lessen or avoid them.

Thc principal risk is that income fiom donors, in patxicular thc Malaysian Government, inight turn out to
be less than currently anticipated. This risk is mitigated by retaining sufficient reserves io meet current
commitments.

A risk register has been prepared, and will be kept under regular review.

The assets of the Tmst are sufficient meet the conunitments currently envisaged for 2020-21.

Date; (CI ~~ ~g I



THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

LEGAL AND ADMINISTRATIVE DETAILS

TRUSTEES

The Trustees for the year to 31 July 2020 were the following:

Tun Ahmad Sm ji bin Abdul Hamid
Dato' Henry Barlow
Mr Jeremy Carver
Professor Sir Brian Heap
Professor Lord Hunt of Chesterton
Dato' Thomas M L Lee

TREASURER

Dr Nicholas Branson

TRUST ADDRESS

Thc formal and registered postal address of the Trust is:

Cambridge Malaysian Education and Development Trust
c/o Trinity College
Cambridge
CB2 1TQ

LEGAL STATUS

The charity was established by a Deed of Tmst dated 23 Febmary 2010.

The trust is registered with the Charity Commission, Reference Number 1136815.

BANK

National Westminster Bank Pic
23 Market Street
Cambridge
CB2 3PA

AUDITOR

Dcloitte LLP
Chartcrcd Accountants and Statutory Auditor
1 Station Square
Cambridge
CB1 2GA
United Kingdom

REPORT

These financial statements should be read in conjunction with the nnstees' annual report which is published on the
same date as these accounts.



THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

TRUSTEES' RESPONSIBILITIES STATEMENT

The tmstees are responsible for preparing the Tmstees' Annual Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including FRS 102 "The Financial Repotaing Standard applicable in the UK and Republic of Ireland".

The law app!icable to charities in England and Wales requires thc trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of thc charity and of the incoming resources and
application of resources ol' the charity for that period. In preparing these financial statements, the tnistccs are
required to:

e select suitable accounting policies and then apply them consistently;

s observe the methods and principles in the Charities SORP;

o make judgments and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees arc responsible for keeping proper accounting records that disclose with reasonable accuracy at any
tune the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reputes) Regulations 2008 and thc provisions of the trust deed. They
arc also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fiaud and other irregularities.



INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THK
CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

Report on the audit of the financial statements

Opinion

In our opinion thc financial statements of Thc Cambridge Malaysian Education and Development Trust (thc
'charity' ):

v give a true and fair view of the state of the charity's affairs as at 31 July 2020 and of its incoming resources
and application of resources for the year then ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland", and

e have been prepared in accordance with the Charities Act 2011 and the trust deed.

We have audited the financial statements which comprise:

s the statement of finmicial activities;
~ thc balance sheet;
v the cash flow statement;
v the notes to the cash flow statement;
v the accounthig policies; and
v the related notes I to 9.

The financial reporting fiamcwork that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in
the UK and Republic of ireland" (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of our report.

We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the 'FRC's') Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that thc audit
evidence we have obiaincd is sufflcient and appropriate to provide a basis for our opinion.

Conclusions relatiug to going concern

We arc required by ISAs (VK) to report in respect of the following matters where:

the trustees' use ol' the going concern basis of accounting in preparation of the iinancial statements is not
appropriaie; or

~ the tmstees have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the charity's ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months fiom the date when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.



INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THE
CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST (continued)

Other information

The trustees are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any foun of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other informatiou is inaterially inconsistent with the fiuaocial statements or our
knowledge obtained iu the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in respect of these matters.

Responsibilities of trustees

As explained more fully in thc trustees' responsibilities statement, the trustees are responsible for the preparation of
the financial statements and for being satisfied that they givo a true and fair view, and for such iutemal control as the
trustees determine is necessary to enable the preparation of financial statements that are Iree trom material
misstatement, whether due to flaud or error.

In preparing the fmancial statements, the trustees are respousible for assessiug the charity's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate thc charity or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the finaucial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the finanoial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise fiom fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A futrher description of our responsibilities for the audit of the financial statements is located on the FRC's website
at: www. frc or .uk/auditorsres onsibilities. This description forms part of our auditor's report.



INDEPENDENT AUDITOR'S REPORT TO THK TRUSTEES OF THK
CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST (continued)

Report on other legal and regulatory requirements

Matters on which ive are required to report by cxccption

Under the Charities (Accounts and Reports) Regulations 2008 we are required to repoti. in respect of' the following
matters if, in our opinion:

the information given in the financial statements is inconsistent in any material respect with the nxistees'
repel't; of

~ sufficient accounting recor&ls have not been lsept; or
~ thc financial statements are not in agreement with the accounting records and returns; or
~ we have not received all thc information and explanations we require for our audit.

Wc have nothing to rcport in respect of these niatters.

Use of our report

This report is made solely to thc charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008, Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's repoit and for no other puipose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity's
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Detoitte LLP

Statutory Auditor
Cambridge, United l&ingdom

19 March 2021

Deloitte LLP is eligible for appointment as auditor for the charity by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006.



THK CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

STATEMENT OF FINANCIAL ACTIVITKS
For the Year ended 31 July 2020

Note Unrestricted
Total funds

2020
g

Unrestricted
Total funds

2019

INCOME FROM:

Donations
lnvestmcnt income

TOTAL INCO MF.

EXPENDITURE ON:

Charitable activities

TOTAL EXPENDITURE

NET INCOME FOR THE YEAR AND NET
MOVKMKNT OF FUNDS

TOTAL FUNDS brought forward at I August

TOTAL FUNDS carried forward at 31 July

1,500,000 3,000,000
4,413 1,809

1,504,413 3,001,809

1,187,090 2,054, 120

1,187,090 2,054, 120

317,323 947,689

1,179,486 231,797

1,496,809 1,179,486

All results are derived fiom continuing activities.

There are no recognised gains and losses for the current or preceding financial year other than as stated in the
Statement of Financial Activities.

The accounting policies and notes sct out on pages 10 to 15 form part of thcsc finaucial statements.



THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

BALANCESHEET
As at 31 July 2020

Note 2020 2019

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS: amounts falling due ivithin
one year

NLrT CURRENT ASSLrTS

TOTAL ASSETS LESS CURRENT
LIABILITIES

19,396
1,716,699 1,575,189

1,716,699 1,594,585

(219,890) (415,099)

1,496,809 1,179,486

1,496,809 1,179,486

FUNDS
Unrestricted funds 1,496,809 1,179,486

The accounting policies and notes set out on pages 10 to 15 form patt of these financial statements.

These financial statements were approved by the trustees on (g~gc;g.t(

Sigued on behalf of the trustees



THK CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

CASH FLOW STATEMENT
For the Year ended 31 July 2020

Note 2020 2019

Net cash inflow from operating activities

Increase in cash

141,510 1,240,673

141,510 1,240,673

Reconciliation of net cash fluw to movement in net funds

Increase in cash in the year

Change in net fuuds resulting from cash flows

Net funds at I August 2019/2018

Net funds at 31 July 2020/2019

2020 2019

141,510 1,240,673

141,510 1,240,673

1,575, 189 334,516

1,716,699 1,575, 189



THK CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

NOTES TO THE CASH FLOW STATEMENT
For the Year ended 31 July 2020

a. RECONCILIATION OF NET INCOMING RESOURCES TO
NET CASH INFLOW FROM OPERATING ACTIVITIES

2020
I

2019

Net incoming resources
Decrease in debtors
(Decrease)/Increase in creditors

317,323
19,396

(195,209)

947,689
96,543

196,441

Net cash inflow from operating activities 141,510 1,240,673

b. ANALYSIS OF NET FUNDS
2019

Increase
in year 2020

Cash fund deposit and at bank 1,575, 189 141,510 1,716,699



THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

ACCOUNTING POLICIES
For the Year ended 31 July 2020

Thc iinancial statmncnts have been prepared in accordance with the Statement of Recommended Practice

"Accounting by Charities" SORP 2019 issued in January 2019, Financial Reporting Standard applicable in the UK
and Republic of hcland (FRS 102) and the Charities Act 2011. The particular accounting policics adopted by the

trustees are described below.

General information and basis of accounting

The Cambridge Malaysian Education and Development Trust is a charitable tmst. The financial statements have

been prepared under the historical cost convention.

Going concern

The Trustees expect the Tmst to have adequate resources to continue in operational existence for at least the next

two years. Thc Malaysian Government has agrccd to contribute a further Elm a yem for tlnee years to support the

work of thc nnst. The first instahnent was rcccivcd in Februaiy 2021. On 1 August 2018, the MCSC Trustees,

togcthcr with the University, cxccuted a Deed of Amcndnicnt of thc MCSC Tmst Deed to enable the assets,

liabilities, functions and activities of MCSC to be transferred to thc CMEDT. To date, no transfer of assets has

taken place, and no decision has been taken regarding when such a transfer might occur. CMEDT and MCSC
continue to remain separate and distinct charitics.

Apart li'om the need to cancel the 2021 Electoral Democracy conference, the impact of covid-19 on the remaining

activities of the trust is not expected to bc significant.

The Tmstees are confident that the charity has adequate funds and resources to continue operating for the

foreseeable future and is well placed to manage its business risks successfully. For this reason, they continue to

adopt the going conccni basis in preparing the financial statements.

Fund accounting

The charity maintains:

General unrestricted fiaids

General unrestricted funds reprcscnt income which is expendable at the discretion of the tmstccs in the furtherance

of the objects of the chmity, Such funds may be held in order to finance both working capital and capital

ilivestllleilt,

Restricted funds

Restricted funds represent income received which was given by donors with the condition of being for a specific

purpose.

Income

All income is recognised in thc statement of financial activities when thc conditions for receipt have been complied

with.

Daiiations

Donations and all other receipts are reported gross and the related 1'undraising cosis are reported in other

expenditure.

investment income

Investment income is accounted for when receivable.

Charitable expenditure

Charitable expenditure includes all expenditure directly related to the objects of the charity and principally

comprises the following:

Support and development of Malaysian Education

Support for research related to thc purposes of thc Trust.
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THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

ACCOUNTING POLICIES
For the Year ended 31 July 2020

Governance costs

Govinnance cosh comprise all costs involving the public accouniability of ihc charity and iis compliance with
regulation and good practice. These costs include cosis related to the statutory audit and legal fees.

Support costs

Support costs comprise administration costs of the Trust (note 3).

Grant policy

Grants payablc are paytnents marie to third parties in furtherance of the charitable objectives of the Trust. Single or
multi-year grants are accounted for when either the recipient has a reasonable expectation that they will rcccivc a
grant and the trustees have agreed to pay the grant without condition, or the recipient has a reasonable expectation
that they will receive a grant and any condition attaching to the grant is outside the control of the Trust.

Pensions

All eligible staff are members ol' the University of Cambridge's Contributory Pension Scheme (CPS) to which ihe
Trust contributes. As the Trust is unable to identify its share of the underlying assets and liabilities of the CPS on a
reasonable and consistent basis, it accounts as if the CPS were a defined contribution scheme, so that the cost is
equal to the total of contributions payable in the yern.

Financial instruments

The charity only have financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial insuuments are initially recognised at transaction value and subsequently measured at their
settlement value,

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments
are valued at the amount prepaid net of any trade discounts due. Cash at bank and cash in hand includes cash and
shott term highly liquid invcstmcnts with a short maturity of tluce months or less from the date of acquisition or
opening of the deposit or similar account, Creditors and provisions are recognised where ihc charity has a present
obligation resuliing from a past cvcnt that will probably result in thc transl'er oi funds to a third party and the amount
due to settle the obligation can be measured or estimaied reliably, Creditors arc normally recognised at their
settlement amount after allowiug for any trade discounts due.

Critical accounting judgements aad key sources of estimation uncertainty

In the application of thc Charity's accounting policies, which are described on pages 10 and I l, the Tmstees are
required to make judgements, estimates and assumptions about the canying amounts of assets and liabilities that are
not readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estiinates and underlying assumptions arc reviewed on an ongoing basis. Revisions to accounting estimates arc
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of
thc revision and future periods if the revision affects both current and future periods.

The Tmstees do not consider there are any critical judgements or sources of estimation uncertainty requiring
disclosure beyond the accounting policies listed above.



THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31 July 2020

1. FNI ORMATION REGARDING EMPLOYEES AND TRUSTEES

2020
No

2019
No

Average number of employees during the year heing thc full time

equivalent for part time staff 1.9 2.2

Total remuneration costs 168,839 176,764

The key managmncnt pmsonnel are thc members of the Executive Committee, as sct out on page i of this

report. The Director and Treasurer are thc only members who receive remuneration from the Trust.

Remuneration is approved by thc Fxecutive Commiucc aflcr considering the recommendations of the

Remuneration Committee. In settling the levels of remuneration, the Remuneration Committee has regard to

contparable pay levels in the University ol'Cantbridge.

The total rentuneration (including peusion contributions and employer's natioual insurance) of key
management personnel of the charity for the year ended 31 July 2020 was f92,923 (2018-19 f92,947).

No trustee received any remuneration fiom the tntst during the year (2018-19 nil). No trustee received

reimbursement of travelling expenses (2018-19:3 trustees received a total of 81,698 in travelling expenses).

There was I employee (2018-19: I) with emoluments in thc range f70-f80k. No other employee had

emoluments grcatm than f60k (2018-19:nil).

Analysis of staff costs 2020 2019

Salaries and wages
Pension costs
NI costs
Apprenticeship levy

139,519
11,873
16,836

611

149,890
11,935
14,316

623

Total 168,839 176,764

2. DONATIONS

2020 2019

Malaysian Ministry of Education 1,500,000 3,000,000

1,500,000 3,000,000

The income for the years ended 31 July 2020 and 31 July 2019 was all unrestricted.
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THK CA)VSRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

NOTES TO THK FINANCIAL STATEMENTS
For the Year ended 31 July 2020

3. CHARITABLE ACTIVITIES

Direct costs

2020 2019
Unrestricted Um'estrictcd

Promotion;
- main projects

Grant to MCSC
944,047 1,309,828

500,000

944,047 1,809,828

Support costs

Rent and rates
Property costs
Salaries - administration
Office expenses
Travel
Telephone, postage and couriers
Legal fees
Bank charges
Governance costs (note 4)

3,540
19,392

157,955
11,176

773
1,901

25,621
845

21,840

5,713
18,631

165,868
7,748

663
3,347

20,091
895

21,336

243,043 244,292

1,187,090 2,054, 120

During thc year ended 31 July 2020 a grant of fail (2019:f500,000) was paid to MCSC as shown above.

4. GOVERNANCE COSTS

2020 2019
Unrestricted Unrestricted

Auditor's remuneration - fco payable to thc Trust's auditor
Tl'Casurcl'

10,956
10,884

10,440
10,896

21,840 21,336

5. TAXATION

Cambridge Malaysian Education and Development Tmst is a registered charity and is exempt fiom tax on
income and capital gains falling within Chapter 3 of Part II to the Corporation Tax Act 2010 or Section 256
of the Taxation of Capital Gains Act 1992 to the extent that they are applied to its charitable objectives. No
tax charges have arisen in the Charitable Trust.
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THK CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

NOTES TO THE FINANCIAL STATEMENTS
For the Year ended 31 July 2020

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YKAR

2020 2019

Prepayinent 19,396

19,396

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019

Trade creditors
Accmals
Inter-trust creditor

71,087
11,007

137,796

148,564
22,440

244,095

219,890 415,099

The inter-trust creditor comprises amounts owed to The Malaysian Commonwealth Studies Centre in

Cambridge.

RELATED PARTY TRANSACTIONS

Owing to the nature of the Trust's operations and the composition of its governing body, it is inevitable that
transactions will take place in which a trustee may have an interest. Some trustees have close ties with the
University of Cambridge and its Colleges, and. some of the officers and trustees are also officers or trustees of
the MCSC with which the work of the trust is closely associated. These related interests are included in the
register of declared interests of nustees and offioers which is updated at least once a year. Due to their
uature, specific disclosure of these transactions is not made.
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THE CAMBRIDGE MALAYSIAN EDUCATION AND DEVELOPMENT TRUST

NOTES TO THK FINANCIAL STATEMENTS
For the Year ended 31 July 2020

9. COMPARATIVE STATEMENT OF FINANCIAL ACTIVITIES

Unrcstrictcd Unresttdcted
total funds total funds

2019 2018

INCOME FROM;

Donations
lnvestmcnt income

TOTAL INCOME

EXPENDITURE ON:

Charitable activities

TOTAL EXPENDITURE

NKT INCOME (EXPENDITURE) FOR THE
YEAR AND NKT MOVEMENT OF FUNDS

TOTAL FUNDS brought forward at I August

TOTAL FUNDS carried forward at 31 July

3,000,000 149,933
1,809 585

3,001,809 150,518

2,054, 120 1,977,710

2,054, 120 1,977,710

947,689 (1,827, 192)

231,797 2,058,989

1,179,486 231,797


