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The Bl Give Trust Ltd Re Istered number. 07273065

Re ort of the Trustees
For The Year Ended 30 June 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 30 June 2021. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives
The objects of the Charity are for such charitable purposes as the Trustees may in writing from time to time
in their absolute discretion direct. The main objective is to support the activities of the Big Give.

The Big Give is the leading online match funding platform. It brings charities, philanthropists and the public
together to multiply their impact. The big Give has raised over 5186m for thousands of great causes through
the power of match funding. The site was launched in 2007.

Significant activities
Income and capital are distributed to charitable causes at the Trustees discretion. As in previous years, the
majority of funds received were restricted and were received from "Champions" to be paid as match funding
within the Christmas Challenge.

Public benefit
The Charity makes grants to registered charities in the UK, through the Big Give, for the benefit of the public
that these charities serve. The trustees are therefore confident that The Big Give Trust Ltd meets the public
benefit requirements and they confirm that they have taken into account the guidance contained in the
Charity Commission's general guidance on public benefit where applicable.

Social investments
The Charity has no Social Investment.

STRATEGIC REPORT
Achievement and performance
Charitable activities
During the year ended 30 June 2021, theBigGive. org. uk attracted 902,834 (2020: 758,897) visits to its
website.

In this year, the Big Give continued to enjoy success with its match funding programmes. The total number
of online donations processed through the site in the year was 101,291 (2020: 57,030) totalling 613,412, 161
(2020: 510,218,372).

Page 1



The Bi Give Trust Ltd Re istered number: 07273065

Re ort of the Trustees
For The Year Ended 30 June 2021

STRATEGIC REPORT
Achievement and performance
Fundralsing activities

The Christmas Challenge 2020
Using the proven model of leveraged matched funding, the Big Give once again ran a Christmas Challenge
from 1st - 8th December 2020.

The overall total raised was just over 520.1 million for 765 participating charities.

External sponsors, known as "Champions" including The Reed Foundation, The Childhood Trust and The
Julia 8 Hans Rausing Trust were invited to take part and each chose a group of charities they wished to
support with their funds. By using the Big Give model of matched funding these Champions were able to
leverage their contributions by an average of 5.8.

The impact of the campaign is measured on the charities participating in the campaign across three areas:
1) Resilience - 77'/, of charities reporting they received more donations and 64'lo reporting they received
bigger donations vs any comparable fundraising
2) Skills - 89'lo of charities reporting increased confidence (a lot or a little) in online fundraising thanks to the
campaign
3) Profile - 96'k of charities reporting donations from new supporters

Other match funding campaigns
The Big Give launched other match funding campaigns throughout the year, which included:

Champions for Children 2021 (Formerly branded as "Summer Give" ) run in partnership with The
Childhood Trust, which raised a total of 63.4m for 112 charities
Our inaugural Green Match Fund raised f1.8m for 112 environmental charities
Three emergency campaigns raised F474k for Global Coronavirus Response, f386k specifically for
India's Coronavirus response and f221k for Mailforce's Computers for Schools campaign.

Financial review
Financial position
The Big Give maintains a strong financial position with regards to its unrestricted income as well as receiving
restricted donations of match funding from its Champions to be channelled to charities through its match
funding campaigns.

Principal funding sources
The principal funding sources are listed in section 2 of the notes to the financial statements

Investment policy and objectives
The Charity does not make investments.

Reserves policy
The trustees have considered the requirements of the Trust and its reserves. The balance on reserves is
made up of two parts which comprise unrestricted reserves to cover the administrative expenses incurred by
the Trust and restricted reserves which relate to donations received for distribution to other charitable
activities. These are separately disclosed on the balance sheet.

The reserves policy states that reserves are needed to cover any unforeseen reduction in income and/or
increase in expenditure and to deal with the short-term shorffalls in cash flow due to the seasonality of the
Big Give's income. The Trustees consider reserves of six months of core costs as the optimum level.
Should the Big Give exceed its optimum level, the Trustees will consider allocating excess reserves to a
Designated Fund ("Anchor Fund" ) to award match funding grants to charities participating in campaigns on
the Big Give plafform, at the discretion of the Big Give trustees

At the year end the Trust held unrestricted reserves of 5174,142 (2020: 673,406) and restricted reserves of
6102,439 (2020: 666,484),
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The Bi Give Trust Ltd Re istered number. 07273065

Re ortof the Trustees
For The Year Ended 30 June 2021

STRATEGIC REPORT
Principal risks and uncertainties
The trustees have considered the major risks to which the charity is exposed and have reviewed those risks
and established systems and procedures to manage those risks. The trustees consider the maintenance of
income from grants, donations and gifts is the most significant risk and regularly review the approach taken
by the charity to maximise such income.

There are also appropriate controls in place providing reasonable assurance to prevent and detect fraud and
to manage and mitigate those risks.

Future plans
The Charity's aim is to increase the amount raised through match funding campaigns for supported charities.
It will achieve this through continuing to grow its existing match funding campaigns (The Christmas
Challenge, Summer Give and Emergency Campaigns) and in particular by engaging more Champions to
participate by offering match funding. It will also make greater use of its capability to allow charities and
philanthropists to run their own match funding campaigns on the Big Give website. This includes ongoing
investment in the technology to help provide a better service for users of the Big Give and enable scaling of
the match funding offering.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trust, and constitutes a limited company,
limited by guarantee, as defined by the Companies Act 2006.

The company was registered on 3 June 2010 and is governed by a memorandum of understanding and
articles of association. The Trustees are members of the Management Committee.

Recruitment and appointment of new trustees
The Big Give recognises than an effective, independent board is essential for the achievement of its
objectives. The trustees must have the necessary skills, knowledge and experience to effectively govern
the charity and sets its strategic vision.

The current trustees have a broad cross-section of skills & experience, and interact with The Big Give from
the perspectives of its three main customer groups: charities, donors and funders ('Champions' ). Trustees
are appointed to the charity when vacancies arise either through the identification of knowledge gaps or
because of resignations.

Organlsatlonal structure
There are currently seven members of staff who co-ordinate all fundraising and associated activities for the
charity. The team reports directly to the board of trustees.

Induction and training of new trustees
The Big Give undertakes induction for training of new trustees based on Charity Commission guidance.

Key management remuneration
The key management of the Trust are the trustees. No remuneration or other benefits were paid to the
trustees during the year (2020: Fnil).

Related parties
The charity benefited from free office space and significant IT and HR support from Reed Online Limited for
the whole financial year. This organisation was founded by Sir Alee Reed CBE. He stepped down as a
trustee in January 2020.

Messrs J A and R A Reed, and A M Chapman are members of the Reed Family which holds shares in the
Reed Companies which own Reed Online Limited. They are also trustees of the Reed Foundation. A M

Chapman stepped down as trustee of the Big Give Trust in January 2020.

Sir Alee Reed and J A Reed are also trustees of The Reed Educational Trust and A M Chapman is a trustee
of Ethiopiaid. Both organisations provided donations to the Big Give.
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The Bl Give Trust Ltd Re istered number: 07273065

Re ort of the Trustees
For The Year Ended 30 June 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Principal risks and uncertainties facing the charity
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.

The charities trustees regularly review and assess risks faced by the Big Give Trust in all areas of its work
and plan for the management of those risks in order to ensure the charity achieves its key objectives and
safeguards its funds, assets and reputation.

Risks are identiTied using the charities risk register which covers all areas of the charity's operations and
steps to mitigate the risk. The register covers areas including finance, staff, fund raising activities,
governance, data (including data protection) and operations (including contracts and suppliers)

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
07273065 (England and Wales)

Registered Charity number
1136547

Registered office
Dragon Court
27-29 Macklin St
Strand
I ondon
WC2B 5LX

Trustees
Mr J A Reed
Mr RA Reed
Ms I J Kelly
Mrs L F Reed
Mrs N J Reed
Mr N L Marsh

Auditors
Robert J Woodman
FCA
Kingscott Dix Limited
Chartered Accountants
and Statutory Auditor
Goodridge Court
Goodridge Avenue
Gloucester
Gloucestershire
GL2 5EN

Bankers
Coutts & Co
440 Strand
London
WC2R OQS
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The Bi Give Trust Ltd Re Istered number: 07273065

Re ort of the Trustees
For The Year Ended 30 June 2021

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the
company directors, on 15'" March 2022 and signed on the board's behalf by:

Mr J A Reed - Trustee
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The Bi Give Trust Ltd

Statement of Trustees' Res onsibllities
For The Year Ended 30 June 2021

The trustees (who are also the directors of The Big Give Trust Ltd for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice) including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application
of resources, including the income and expenditure, of the charitable company for that period. In preparing
those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

In so far as the trustees are aware:

there is no relevant audit information of which the charitable company's auditors are unaware; and
the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.
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Re ort of the Inde endent Auditors to the Members of
The Bi Give Trust Ltd Re Istered number. 07273065

Opinion
We have audited the financial statements of The Big Give Trust Ltd (the 'Charitable Company') for the year
ended 30 June 2021 which comprise the Statement of Financial Activities, the Statement of Financial
Position, the Statement of Cash Flows and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland'.

In our opinion the financial statements:
give a true and fair view of the state of the Charitable Company's affairs as at 30 June 2021 and of its
incoming resources and application of resources, including its income and expenditure, for the year then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland'; and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent
Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the Report of the Trustees for the financial year for which the financial statements
are prepared is consistent with the financial statements; and
the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Re ort of the Inde endent Auditors to the Members of
The Bi Give Trust Ltd Re istered number: 07273065

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in

the course of the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, in our opinion:

adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the
directors of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a Report of the Independent
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

In assigning the audit engagement team we ensured that collectively they had the appropriate competence
and capabilities to identify non-compliance with laws and regulations, highlight areas of the financial
statements particularly susceptible to fraud and conduct appropriate additional enquiries where suspicions or
weaknesses became evident.

At the planning stage, we assessed the susceptibility of the entity's financial statements to material
misstatement, including how fraud might occur. This involved preliminary planning discussions with
management to obtain their assessment of fraud risk, to identify any incidences of fraud during the year and
understand the measures and controls they had taken to combat the possibility of fraud.

Our transaction testing and assessment of controls during the audit provided further evidence as to the
validity of this initial assessment with regard to material misstatement and fraud.

We identiTied areas of law and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience, through discussion with the
Trustees, and inspection of the Charitable Company's regulatory and legal correspondence. The team were
briefed with regard to laws and regulations and remained alert to any indication of non-compliance
throughout the audit.

The company is subject to laws and regulations that directly affect the financial statements including
legislation covering financial reporting including related parties and we assessed the extent of compliance
with these laws and regulations as part of our procedures on the related financial statement items. In

assessing this compliance, we evaluated the appropriateness of accounting policies used and the
reasonableness of accounting estimates in the measurement and presentation of profit within the financial
statements.
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Re ort of the Inde endent Auditors to the Members of
The Bi Give Trust Ltd Re istered number: 07273065

The Charitable Company is subject to many other laws and regulations where the consequences of
non-compliance could have a material effect on amounts or disclosures in the financial statements, for
instance through the imposition of fines or litigation. We identified the following areas as those most likely to
have such an effect: employment laws, GDPR and environmental laws and regulations recognising the
nature of the charity's activities. Audit procedures designed to identify non-compliance with these laws and
regulations included enquiry of the Trustees and other management and inspection of regulatory and legal
correspondence. None of the procedures applied identified actual or suspected non-compliance.

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. Where an irregularity is non-financial or has not
reached a stage where its impact is financial, it is less likely to be identified by auditing procedures. In
addition, to the extent that an irregularity involves collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls, there remains a high risk of non-detection. We are
not responsible for detecting all instances of non-compliance with laws and regulations and cannot be
expected to do so.

The Charitable Company is subject to many other laws and regulations where the consequences of
non-compliance could have a material effect on amounts or disclosures in the financial statements, for
instance through the imposition of fines or litigation.

Audit procedures designed to identify non-compliance with these laws and regulations included enquiry of
the Directors and other management and inspection of regulatory and legal correspondence. None of the
procedures applied identified actual or suspected non-compliance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.

Llse of our report
This report is made solely to the Charitable Company's members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
Charitable Company's Trustees those matters we are required to state to them in an auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and the Charitable Company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Robert Woodman FCA (Senior Statutory Auditor)
for and on behalf of Kingscott Dix Limited
Chartered Accountants
and Statutory Auditor
Goodridge Court
Goodridge Avenue
Gloucester
Gloucestershire
GL2 5EN

Date: 15"March 2022
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The Bi Give Trust Ltd

Statement of Financial Activities
Incor oratln an Income and Ex enditure Account

For The Year Ended 30 June 2021

Unrestricted Restricted
fund fund

Notes 6 6

30.6.21
Total
funds
6

30.6.20
Total
funds

6
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 554,633 3,433,433 3,988,066 2,598,744

Investment income 3 66 66 821

Total 554,699 3,433,433 3,988,132 2,599,565

EXPENDITURE ON

Raising funds 4 98,216 98,216 195,938

Charitable activities
Charitable activities 355,747 3,397,478 3,753,225 2,398,089

Total 453,963 3,397,478 3,851,441 2,594,027

NET INCOME 100,736 35,955 136,691 5,538

RECONCILIATION OF FUNDS

Total funds brought forward 73,406 66,484 139,890 134,352

TOTAL FUNDS CARRIED FORWARD 174,142 102,439 276,581 139,890

The notes form part of these financial statements
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The Bi Give Trust Ltd Re istered number: 07273065

Statement of Financial Position
30 June 2021

30.6.21 30.6.20
Unrestricted Restricted Total Total

fund fund funds funds
Notes 6 f

FIXED ASSETS
Tangible assets 11 2,960 2,960 2,901

CURRENT ASSETS
Debtors
Cash at bank

12 46,464 46,464 30,170
258, 135 102,439 360,574 141,928

304,599 102,439 407,038 172,098

CREDITORS
Amounts falling due within one year 13 (133,417) (133,417) (35,109)

NET CURRENT ASSETS 171,182 102,439 273,621 136,989

TOTAL ASSETS LESS CURRENT
LIABILITIES 174,142 102,439 276,581 139,890

NET ASSETS 174,142 102,439 276,581 139,890

FUNDS
Unrestricted funds
Restricted funds

TOTAL FUNDS

15
174,142
102,439

276,581

73,406
66,484

139,890

The financial statements were approved by the Board of Trustees and authorised for issue on
15'" March 2022 and were signed on its behalf by:

Mr J A Reed - T stee

The notes form part of these financial statements
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The Bl Give Trust Ltd

Statement of Cash Flows
For The Year Ended 30 June 2021

Notes
30.6.21

E
30.6.20

f

Cash flows from operating activities
Cash generated from operations 1 119,700 7,898

Net cash provided by operating activities 119,700 7,898

Cash flows from Investing activities
Purchase of tangible fixed assets
Interest received

(1,120)
66 821

Net cash (used in)/provided by investing activities ~1,054) 821

Cash flows from financing activities
New loans in year

Net cash provided by financing activities

100,000

100,000

Change in cash and cash equivalents
in the reporting period
Cash and cash equivalents at the
beginning of the reporting period

218,646

141,928

8,719

133,209

Cash and cash equivalents at the end
of the reporting period 360,574 141,928

The notes form part of these financial statements
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The Bi Give Trust Ltd

Notes to the Statement of Cash Flows
For The Year Ended 30 June 2021

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
30.6.21 30.6.20

f f
Net Income for the reporting period (as per the Statement of
Financial Activities)
Adjustments for:
Depreciation charges
Interest received
Increase in debtors
(Decrease)fincrease in creditors

Net cash provided by operations

136,691

1,060
(66)

(16,294)
~1,691)

119,700

5,538

1,429
(821)

(1,501)
3,253

7,898

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

At 1.7.20

141,928

141,928

218,646

218,646

360,574

360,574

Cash flow At 30.6.21
f

Debt
Debts falling due within 1 year

Total

(100,000) (100,000)

(100,000) (100,000)

141,928 118,646 260,574

The notes form part of these financial statements
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The Bl Give Trust Ltd

Notes to the Financial Statements
For The Year Ended 30 June 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS
102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Computer equipment - 33% on cost

Tangible assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Financial instruments
The trust only has financial assets and liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at
their settlement value. Financial assets and liabilities are offset, with the net amounts presented in

the financial statements, where there is a legally enforceable right to set off the recognised amounts
and there is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.
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The Bl Give Trust Ltd

Notes to the Financial Statements - continued
For The Year Ended 30 June 2021

2. DONATIONS AND LEGACIES

Donations

30.6.21 30.6.20
f 6

3,988,066 2,598,744

Donation income comprises amounts received in respect of the following:-

Christmas Challenge
Covid 19
Get1 Give 1

Global covid
India covid
Green match funding
Mailforce
Sundry unrestricted donations

30.06.21
f

2,238, 124
28, 150
78,500

121,425
154,100
713,033

100,100
554,634

30.06.20
6

1,459,784
624,850

514,110

3,988,066 2,598,744

3. INVESTMENT INCOME

Deposit account interest

30.6.21

66

30.6.20

821

4. RAISING FUNDS

Raising donations and legacies

Marketing & PR
Website maintenance
Website development

30.6.21

14,533
32,369
51,314

30.6.20
f

36,459
21,066

138,413

98,216 195,938
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The Bi Give Trust Ltd

Notes to the Financial Statements - continued
For The Year Ended 30 June 2021

5. CHARITABLE ACTIVITIES COSTS

Charitable activities

Direct
Costs

3, 253225

Charitable activity costs include the following:-

Direct costs: Christmas Challenge
Direct costs: Philanthropy in Schools
Direct costs: Covid 19
Direct costs: Global covid
Direct costs: Green match fund
Direct costs: India covid
Direct costs; Mailforce
Administrative support costs

30.06.21

2,277,897

31,023
121,425
713,033
154,100
100,000
355,747

30.06.20
f

1,431,078
5

621,929

345,078

3,753,225 2,398,090

Support costs are incurred for the purpose of the single activity of facilitating charitable giving.

6. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

30.6.21
f
1,061

30.6.20
f
1,428

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 30 June 2021 nor for the
year ended 30 June 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 30 June 2021 nor for the year ended
30 June 2020.

Page 16 continued. ..



The Bl Give Trust Ltd

Notes to the Financial Statements - continued
For The Year Ended 30 June 2021

8. STAFF COSTS

Wages and salaries
Social security costs
Other pension costs
Other staff costs

30.6.21

214,099
18,867
3,602
4 705

241,273

30.06.20
f

203,784
18,998
3,375

15,049

241,206

The average monthly number of employees during the year was as follows:

Su pport staff
30.6.21

5
30.6.20

5

The number of employees whose employee benefits (excluding employer pension costs) exceeded
f60,000 was:

F60,001 - f70,000
f80,001 - f90,000

30.6.21 30.6.20
1

The total amount payable to key management personnel, none of whom were trustees, was f86,230.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

fund
f

Restricted
fund

Total
funds

f
INCOME AND ENDOWMENTS FROM
Donations and legacies 514,108 2,084,636 2,598,744

Investment income 821 821

Total 514,929 2,084,636 2,599,565

EXPENDITURE ON
Raising funds 195,938 195,938

Charitable activities
Charitable activities 344,589 2,053,500 2,398,089

Total 540,527 2,053,500 2,594,027

NET INCOME/(EXPENDITURE) (25,598) 31,136 5,538

RECONCILIATION OF FUNDS

Total funds brought forward 99,004 35,348 134,352
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The Bi Give Trust Ltd

Notes to the Financial Statements - continued
For The Year Ended 30 June 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

fund fund funds
f 6 f

TOTAL FUNDS CARRIED FORWARD 73,406 66,484 139,890

10. GOING CONCERN

The accounts have been prepared on a going concern basis and there is no doubt over the charities'
ability to continue its operations.

11. TANGIBLE FIXED ASSETS
Computer
equipment

f
COST
At 1 July 2020
Additions

6,902
1 120

At 30 June 2021 8,022

DEPRECIATION
At 1 July 2020
Charge for year

At 30 June 2021

NET BOOK VALUE
At 30 June 2021

At 30 June 2020

4,001
1,061

5,062

2,960

2,901

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Prepayments

30.6.21
6

7,724
10,686
28,054

46,464

30.6.20
f

4,318

25,852

30, 170

Page 18 continued. ..



The Bl Give Trust Ltd

Notes to the Financial Statements - continued
For The Year Ended 30 June 2021

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other loans (see note 14)
Trade creditors
Social security and other taxes
VAT
Deferred income
Accrued expenses

30.6.21
9

100,000
792

12 812
954
213

18,646

133,417

30.6.20
f

12,477
8,892

213
13,527

35,109

14. LOANS

An analysis of the maturity of loans is given below:

Amounts falling due within one year on demand:
Other loans

30.6.21
8

100,000

30.6.20
6

15. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Restricted funds
Matching Fund

Al 1.7.20
6

73,406

66,484

Net
movement At

in funds 30.6.21
f 6

100,736 174,142

35,955 102,439

TOTAL FUNDS 139,890 136,691 276,581

Net movement in funds, included in the above are as follows:

Incoming
resources

F

Resources
expended

f
Movement

in funds
f

Unrestricted funds
General fund

Restricted funds
Matching Fund

554,699 (453,963)

3,433,433 (3,397,478)

100,736

35,955

TOTAL FUNDS
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The Bl Give Trust Ltd

Notes to the Financial Statements - continued
For The Year Ended 30 June 2021

15. MOVEMENT IN FUNDS - continued

Comparatlves for movement in funds

Unrestricted funds
General fund

Restricted funds
Matching Fund

Ai 1.7.19
E

99,004

35,348

Net
movement At

in funds 30.6.20
f f

(25,598) 73,406

31,136 66,484

TOTAL FUNDS 134,352 5,538 139,890

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

E

Resources
expended

Movement
in funds

f
Unrestricted funds
General fund 514,929 (540,527) (25,598)

Restricted funds
Matching Fund 2,084,636 (2,053,500) 31,136

TOTAL FUNDS

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General fund

Restricted funds
Matching Fund

At 1.7.19

99,004

35,348

Net
movement

in funds
f

75,138

67,091

At

30.6.21
6

174,142

102,439

TOTAL FUNDS 134,352 142,229 276,581
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The Bl Give Trust Ltd

Notes to the Financial Statements - continued
For The Year Ended 30 June 2021

15. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the
above are as follows:

Incoming
resources

Resources
expended

8

Movement
in funds

f
Unrestricted funds
General fund

Restricted funds
Matching Fund

1,069,628 (994,490)

5,518,069 (5,450,978)

75,138

67,091

TOTAL FUNDS

16. RELATED PARTY DISCLOSURES

The trustees have made various donations to the charitable company totalling 8106,622 (2020
F100,000) Donations and pledge fee income was received from the following charities and
businesses in which one or more of the Charitable Company trustees are a trustee or a director
exercising dominant influence:

The Reed Foundation f1,375,551 (2020 8419,268)
Reed Online Limited nil (2020: nil)
Ethiopiaid 884,500 (2020 887,088)
Reed Educational Trust f5,000 (2020 20, 154)

17. AUDITORS REMUNERATION

During the year the fees payable to the charity's auditors for the charity's financial statements is
87,500 (2019 87,500).
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The Bi Give Trust Ltd

Detailed Statement of Financial Activities
For The Year Ended 30 June 2021

30.6.21
f

30.6.20

INCOME AND ENDOWMENTS

Donations and legacies
Donations 3,988,066 2,598,744

Investment income
Deposit account interest 66 821

Total incoming resources 3,988, 132 2,599,565

EXPENDITIJRE

Raising donations and legacies
Marketing 8, PR
Website maintenance
Website development

14,533
32,369
51,314

98,216

36,459
21,066

138,413

195,938

Charitable activities
Charitable expenditure
Bank charges
Accountancy fees
Legal and professional fees
Subscriptions
Computer expenses
Staff costs
Office costs
Insurance
Employee entertainment
Business entertaining
Depreciation of tangible fixed assets

3,428,453
5,440

14,386
53,246

2,512
3,635

241,273
126

2,582
476

36
1,060

2,053,135
706

19,211
72,260

2,400
2,774

241,206
1,103
3,865

1,429

3,753,225 2,398,089

Total resources expended

Net Income

3,851,441 2,594,027

136,691 5,538

This page does not form part of the statutory financial statements
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